
SEED POTATOES AR E

WANTED SOUTH

Good Demand From Califor-

nia for Best Grade.

POOR STOCK IS DRAGGING

All Markets in Middle West and

East Show Further Improve-
ment Daring Week.

The feature of the potato market was
the demand from Califurnia for seed stock,
which waa materially better during the
week. Buyers paid growers on the basis
cf ft fur the best stock. There was but
little demand for the lower grades. Table
potatoes apparently were not wanted in
the south and locally the inquiry was also
lack with the old prices quoted.
At Idaho pointa rurals ranged 5 cents

higher at 700 75 cents to growers and the
Colorado market was also firmer with
gains of o10c, growers receiving 919
1.05. According to Colorado estimates,
about 1000 cars are held in the northern
part of the state, mostly by growers.

In the eastern markets Improvement is
noted In the week's business. Round white
potatoes gained 10 8 HOc per 100 pounds at
northern shipping stations, reaching M 05

0 1.1:5. sacked. The carlot market in Chi-
cago held at 1.2"S 1.30. Other middle-wester- n

wholesale markets were steady at
$1. 35 ft 160. Round whites advanced 20 0
25c at New Tork shipping stations, closing
around J1.-- 3. sacked. Bulk stock ad-

vanced 23 40c. In New York, reaching.
SI. 501.65. Main Green Mountains gained
H920o fc o. b., closing 85c J 1.05. bulk.
Sacked stock advanced 10 15c In Boston
to a close of f 1.40(1 1.50.

Shipments of late potatoes Increased
rapidly. The total movement waa 8342
cars, compared with 2388 the preceding
week and with 2481 during the

week last year. Minnesota and
Wisconsin have been shipping heavily. New
Tork and llaine also showed moderate

APPLE MARKETS EAST ABE FIRMER

Prices Influenced by Better Export De-

mand Oregon Newtowns at Auction.
Apples moved about as usual In the

local market with the demand chiefly for
reasonably priced fruit. Prices were not
materially changed. Large, extra fancy
red stock was scarce and some dealers
asked 83.50 if 4. for Wlnesaps of the beat
grade.

In the country sales were small but the
market was firm on winesaps. Wenatchee
sold extra fancy large at $2.60; medium
to large at $2.25, fancy at 82. choice at

, 15 per cent five tier extra fancy at
82.20. fancy at J 1.40 1.00, and five-ti-

choice at 75 cents. In the Takima sec-
tion 10 per cent five-ti- Winesaps, extra
fancy broucht 82.252.40, fancy 8292.15,
choice 1.80, all five-ti- extra fancy,
good sizes 81.60. small sizes 81.151.25,
and fancy $11.15.

Boxed apples were steady to firm in the
astern markets. At the New York auc

tion the following lots of Oregon New
towns were sold: One car extra fancy
large, 3.053.G3. medium 82.102.80,
mostly 82.20 2.43; 2315 boxes extra fancy
large 82.5003.85, one small lot 83.55, me-

dium 81752.45, fancy large $2.75 (p 3.25,
small lot 83.506 3.55. medium $22.60,
mostly $2.25; small, mostly .

At the Boston auction, Oregon New- -
towns, extra fancy all sizes, sold at 82.75
03 45, averaging $2.89.

Homes sold throughout the middle west
at 833.75 for extra fancy, and Jonathans,
xtra fancy, $2.503, prices to Jobbers.
Barreled apples were higher. Baldwin

apples continued to advance at western
New York shipping points, stock from cold
atorage gaining 50c per barrel f. o. b.,
reaching $4.75&5. Leading wholesale
markets ranged about 60c higher at $5
08L A better export demand for apples
baa no doubt had considerable Influence In
domestic markets. Liverpool quoted sales
Of New York Baldwins at $7.829910.94
per barrel for the week ending March 7,

as compared with a range of 87.77es.71
during the week ending February 28.

Shipments of boxed apples totaied 565
ears, compared with 553 the previous week
and with 705 during the corresponding
week a year ago. The movement of bar-
reled stock waa 847 cars, compared with
Ml the preceding week and with 612 dur-
ing the corresponding week last year.

WHEAT PRICE 3 TO 4 CENTS LOWER

Xarket Decline Sharply Because of Break
in the East.

Wheat prices dropped, sharply yesterday
aa a consequence of the break in the east.
Little business was reported at any point.
At the Merchants' Exchange all white
grades were down 3 cents and red wheat

cents on bid.
Coarse grains were also weak. White oats

were unchanged but offers for gray were
reduced 60c$L Brewing barley and
bulk yellow corn declined 50 centa

The second official forecast of the wheat
erop in the central Indian provinces and
Beral give the area of wheat as IS per
cent below last year.

Australia's wheat shipments In the past
week amounted to 3.348.000 bushels.

Terminal receipts, in cars, were reported
by the Merchants' Exchange as follows:

Wheat Barley Flour Oats Hay
Portland

Saturday .... 27
Year ago. .... 20
To l this wk. 229
Year ago 120
Se n to d'te. 12.503
Year ago 6058

Tacoma
Friday 36
Year ago 33
Sea'n to date. 3728
Year ago 5861

Seattle-Fri- day

4
Year ago 13
Sea'n to date.39H4
Tear ago 5133

, 4 1.... 7 .... 5
2 15 11 5.... 112 1 77

203 617 413 1920
169 3203 411 1518

.... 3 12. ... 20 1 ....
47 73S 103 736
72 2273 155 718f

1 4 .... 2.... 5
IRS 300 320 1133
230 621 615 1109

BUTTER MARKET WEAK AT CLOSE

Lower Prices on Prints Expected By
Dealers.

The butter market was weak at the
close and as more or less price cutting was
Indulged In by the city creameries, the im-
pression prevailed that there would be an
all around decline in the near future. The
demand for cubes wss slack.

Eggs held firm throughout the day In
apite of lower California prices. Buying
was done generally at 29030 cents with
one houae known to be paying 31 cents.
Guesses varied as to how the coming
week's market would start off, but In most
quarters it was the Impression that storing
prices would average around 30 cents dur-
ing the active period.

Poultry and dressed meat receipt were
moderate and all lines closed firm.

Oranges Advancing In
orange prices were reported

ta California advices. Celery Is also clean-
ing up In the south and a higher market is
In prospect. Imperial valley lettuce Is
likewise firm.

Front street is now receiving dally ship-
ments of asparagus, which is held at 33
cents. California and Florida peppers are
also coming regularly by express. Oregon
broccoli is of better quality and the best
la worth $2 0 2.25.

Louisiana will begin shipping straw-
berries la carlots on the 15th.

Wool Companies Consolidate.
The consolidation of the Sullivan Ride

A Wool company and the Portland Pulled
Wool company, under the name of
Portland Hide A Wool company, was a

I a
the ;M

Elouced yesterday by George JkL Sullivan,

who will continue as president of the con- -
solidgted company. Because of the need of
more apace, the company will move to
105 Union avenue North. In the building
occupied by the Portland Wool Warehouse
company, where trackage facilities are
available.

Bank Clearings.
Bank clearing of the northwestern

yesiexoay were as follows:

Portland .....
Seattle
Tacoma ......
Spokane ......

Clearing-- .

..J5.S06.47o
. . 6,3".SS.". l,0rt.;6

101.062

Clearings of Portland, Seattle and Taco-
ma for the past week and corresponding
week in former years were:

I:!8.157!V J3.565.179
1H-- . 3J.81H.Otl2 47.7:iO.O2 5.8.11)835
HUH.... 30.5litl.S0S 8.'l.13.t)74 4.7H1.6041
1118.... 28.15S.44tt a rw 75
11T.... 14.844,101 21.000.3. 8.612.ti6
1818.... 18.781. 889 1S.SH7.71 8 2.942.475
1115.... 11.107.1S2 lti.013.&2l 3.1t7.131814.... 13.352.100 13.722, ltil 8.2B7.0S7
1813.... 15.!M1,7:8 14.414.tisO 8.7IH..614
1812.... 32,450.237 10.711.8U2 5.153.354
1811.... 10.7-".- ). 577 10,156,579 4.626 081

storage Holdings Increased.
Preliminary figures of cold storage hold

ings la the United Statea on March l.
1821, compared with 1920, Just issued by
the bureau of markets, show:

1921. 1020.
Creamery butter. lbs.. 27,000.000 22.52.00n
Eggs, caaes 40,000 27,823

PORTLAND MARKET QUOTATIONS.

Grain, Flour, Feed, Etc.
Merchants' Exchange, noon session.

Bid
Wheat March. April.

Hard white $1.45 $1.45
Soft white 1.42 1.42
Vhlteclub 1.42 1.42

Hard winter 1.34 1.34
Northern spring j.4 1.84
Red Walla 1.33 L33tjais
No. 2 white feed 35.00 35 00

- gray 33.50 33.60uaney
32 50 32.50

Standard feed 31.00 81.00
Millrun 26.50 23.00

t..orn
No. 3 H. Y. shipment 31.00 31.00

FLOUR Family patents, $9.80; bakers'r.ara wneat, $8.50; bakers' bluestem pat
ents. $9; valley patents, $7J0; whole
wheat, $8 20; graham, $8.03.

MILLKEED Prices f. o. b. mill: Mill
run. $29 per ton; rolled barley. $4143,
ronea oats, 43: scratch feed. 155 per ton.

CORN Whole, $38; cracked, $42 per
ton.

HAY Buying prices t. o. b. Portland:
alfalfa. $19 per ton: cheat. $22923 per
ton; Clover. fie; valley timothy, $25026;
eastern uregon timothy, $27.

Dairy and Country Produce,
BUTTER Cubes, extras, 41042c; prints,

parchment wrapped in box lots, 48c; car-
tons, 4c Butterfat, buying price A
grade. 45c; B grade, 430 delivery.

JSUOH Buying prices, case count, 29(9
30c delivered; Jobbing prices to retailers,
candled ranch, selects, 32335c

CHBKtSB Tillamook triplets, price to
Jobbers f. o. b. Tlllamoo'i, 33c; Young
Americas, 84c lb.

POULTRY Hens. 2629e: ducks, 450
60c; geese. 25c; turkeys, live, 35c; do
dressed, 45050c

PORK Fancy, 15015?4e per pound.
VLAL Fancy, 18 be per pound.

Fruit and Vegetables.
FRUITS Navel oranges, $3.0006.50;

$3.2504.50; grapefruit, $3.5008.50
per box; bananas. 11012c per pound; ap-
ples, $103.50 per box.

VEGETABLES Cabbage, 2 03o per
pound; lettuce, $4.00 per crate; carrots,
$1.25 sack; garlic. 15020c pound; beeta,
$1.50 per sack; cauliflower, $1.56 0 225 per
crate: celery, $5.250 6 per crate; green
peppers. 30040c per pound; rhubarb, 16
f20c pound: spinach. per box;

turnips, $2.00 per sack; sprouts, 20 0 25a
pound; tomatoes, $5 per lug; cucumbers,
$3 04 per dozen: peas, 20o pound; aspara
gus. 4dc pound.

POTATOES Oregon, $101.25 per 100
pounds: Yakima, $1.75 0 2; sweet potatoea
$3.75 per hamper.

Oregon, $101.50 per sack.

Staple Groceries.
Thecal tnbblna Quotations:
SUGAR (sack basis) Cane granulated.

9c per Dound: beet. 8.90c per pound.
NUTS Walnuts, 16035c; Brazil nuts.

S4c: filberts. 15021c: almonds. 28030c;
peanuts, 10011c per lb.; cocoanuts. $2 per
dozen; pecans, Z3c; nicaory nuts, m
pound.
.HOVET Comb.'- 87.76 per ease.

RICE Blue Rose. tKa per pound;
Jauan aayle. 4c per pound.

BBANS Small white, 6Vc; large wnite,
BVic; pink. 7c, lima. 8c; bayou, llc;
red. 7 Vic per pound.

COFFEE Roasted, bulk, drums,
per pound.

SALT Granulated, bale, $8.5004.25
half ground ton, 60s, $17.75; 100s, $16.60;
lump rock. 826.

DRIED FRUITS Italian prunes, 7"4
pound; dates. $3.7507 per box; figs, $20
4.75 per box.

Provisions.
RAMS All sizes, 30033c; skinned, 20

82c; picnics. 21c
BACON Fancy. 40049c: choice. 800

?4c; standard, 26928c
LARD Pure, tierces, lo pound; com

pound, tierces, 13 He
DRY SALT Backs, 21024c; plates, lac

Wool, Hops, Etc
WOOL Oregon, clean basis, fine, 70e;

half blood, 65c; three-eighth- s, 50c; quarter-b-

lood, 40045c
HIDES AND PELTS Nominal.
TALLOW No. 1. 5c; No. 2. 4c pound.
CASCARA BARK 1920 peel, 80 pound.
HOPS 1920 crop, 100150 per pound.
MOHAIR Nominal.
GRAIN BAGS Carlota, 7c, coast.

Oils.
LINSEED OIL Raw, In barrels, 99o;

cans, $1.14. Boiled, in barrels,
$1.01; cans, $1.16.

TURPENTINE in arums, e;
cans, $1.14.

COAL OIL Tank wagon and Iron
barrels, ne: cases, 30037c

GASOLINE Tank wagons ana Iron
barrels. Sue; cases, 42 He

Balances.
1,062.3'J7

Brewing

Portland

3032c;

lemons,

$101.60

ONIONS

14036c

New York Sngar Market.
NEW YORK, March 12. Raw sugar.

6.02c for centrifugal. Refined, 7.75o for
fine erannla'ed

because
secured

current
recently

interest charges.

behind
because interest

attractive
market

minimum $100,000

755

TIIE OREGOXIAX, PORTLAND,, 13,

Yields

7

NOTES

Humble Oil

Refining
(Controlled by the

oLNew
Price 99. "7.53
Yield....

$500.

$25,000,000
by $111,000,000 of in-

cluding proceeds of issue.
Net earnings year
$10,973,000. Oil production

10,000,000 yearly.
600

also refinery, etc

at

BREAKS WHEAT

TJXLOAD AXD CHICAGO
- , CLOSES LOWER.

Bond

Early Rallies From
Day's Weakness, but

Gains Are ot Held.

CHICAGO. March II. Liquidation by
discouraged local longs in the last 15 min-
utes was responsible for a iharn break
In wheat today, and the market finishedat a net loss of 2jc to 8c. with March
tl.S9ei.5SU. and Slav 1.504 ei.60i.
Corn weakened and finished V.c to He
lower and oats were off tic to So. Pro-
visions ranged from 6c down to 5c higher.

Wheat showed more resistance to sellingpressure than yesterday and with buying
by houses and weak-en- d even
ing up. combined with a little change in

a good rally came shortly after
the start. However, the gains were not
held, and the finish was heavy. Outside
trade remained light and the statistical
news was somewhat more bullish. A de-
partment of report indicated
85,000,0(10 bushels ef wheat remained for
export in North America. March 1. after
allowing for a normal carry-ove- r.

Corn prices were lower early.
but rallied quickly on buying induced by
reports of some damage by rains iu Ar-
gentina. Germany was reported to have
taken 200.000 bushels of corn.

Oats followed corn, but the undertonewas heavy.
were Inclined to be firm.

The Chicago market letter received yes--
ier?.ay y ih verbc1' & Cooke company

said:
Wheat a rsllying tendencyon week-en- d g until Just be-fore the close when again cameinto the market and found buying poweralmost entirely lacking, except at sharp

A seaboard
our wheat being offered to Kurope at 3 to
6 centa under This may betrue, but even so. the fact remains thatthe southern lias nriv inn.000,000 bushels to market and they cannotpermit us to undersell themvery long, as It Is now quite

established that we can spare
quite a little more wheat for export. It
is now estimated that foreigners onlv have
20.000,000 to 25,000.000 bushels bought here
lor xuture snipment. Country offerings are
reported light and a smaller movement is
expected on, account of farmers getting
busy with spring wneat. Beneficial rains
have been received where needed and crop

can be cast Into the discard
for time being at least.

Corn Trade was only moderate and this
market held comparatively well, helped by
further reports of export business. This
cannot be considered other than a tem-
porary factor and could continue for the
remainder of the year without making a
dent in the total supply. ,

Oats Trade fairly active and market
under of selling by northwestern
interests. With the cash demand stag-
nant, it looks like constructive endeavors
will meet with little success.

Rye This market was Cash
rye was steady at 4 cents over May for No.
2 on track. We see no foundation for a
bullish opinion on this article at present.

Leading futures ranged as follows:
WHEAT.

Open. High. Ivow. Close.
March.. 12 11.B.H4 1.S9 1.6
May.... 1.82 I.5514 1.60 1.504

Mar o,i '" "July!..! .71 .72 .111 .71

May 43H .431, .4." .424
July 44 .45 .44 V. .44J,

May.... 21.50 21.S5 21.45 21.45

May.... It.M 12.00 11.80 11.85
July.... 12.30 12.37 12.25 12.25

May.... 11. 0 11.72 11.67
July 11.95 12.03 11.92 12.00

Cash were:
No. 1 No. 2

1 Mffl.MS.

is safe
are by a first

on and
at than

as a debt of

Your will be and

for for years

Your will
the them

is the rate is
and the

will be in the each year for a
of of these

You may for a ma

1921

GOLD

Standard Oil Jersey)

Den. $1000,

This issue secured
assets,

last totaled

over Tibls.
Owns wells,

IOXGS

Market Pre-
vious

commission

sentiment,

agriculture

fractionally

Provisions

Displayed

liquidation

concessions.

Argentine.

hemisDhere

consistently
especially

definitely

uncertainties

pressure

featureless.

Your these

fixed

total

have

look

CORN.

OATS.

MESS PORK.

LARD.

SPARH RIBS.

prices
Wheat hard. 11.64: hard.

be

overu
20-Ye- ar 8

Fund Gold Bonds

Republic
of Chile

Callable at 110 for 10 Years.
Payable on mat at 105.

Price 99
Yield Over 8ft

Den. $1000, $500

These bonds are direct
of the nation.

fund of
$1,200,000

The owns nitrate
fields valued at more than the
entire debt.

LUMBERMEN
TMJST COMPANY

Oak

SELLING
Corn No. S mixed, 8363tte: No.

yellow, 63ffin414c.
Oats No. 2 white, 4314 44c! No. 3

wnite. 4Z 43c.
Rye None.
Barley 6178e.Timothy seed 3. 75 5.25.
Clover seed HA& 1ft.

fork Nominal. Lard, J11.45. Bibs, $11

Grain Market.
MINNEAPOLIS, March 12. Cash wheat

jvo. 1 northern, tl.54fc 1.59 ; No. .2,
n.oin mx.wi ; no. 3, i.4H4 l.59
No. 1 dark northern. sl.fiOu fil kjv vo
2. 91.41; Xo 3,
io. s rea spring. 11.46 1.51 : No. 3.

.." wi-o- ; ro. x dark hard Montana,
! j l.8s: No. 2 hard. 1.11.64; No. 1 durum, 11.47 $1.51 ; No.

2. No. 3. 11.35 1. 42.48S'8c. Flax, No. 1. J1.77&1.80.
Futures Wheat March, 11.43: .May,L43.

Primary Car Receipts.
CHICAGO. March - r,

" mnipB, oou Clri grain in sight today.
St. Louis, wheat 87. versos 114 Corn. HH.
versus 68. Oats. 83 versus 18. Winnipeg.
531, versus 184. Dulutn, wheat 29, versus

orn ih. versus 50. Oats 89. Rye 15versus 21. Flax. 2 versus 2. Omaha, wheat5 versus 83. Corn9. versus 24. Oats 25,
versus 14. Kansas city, wheat 165 versus
ma. torn ou. oats 14 versus 12.

Winnipeg Grain Market.
March 12. Cash wheat No.

1 northern, $1.90: No. 2, f 1.87 ; No. 3,
$1.83: No. 4, $1.77: No. 5. $1.08'; No.
6, $1,527,: feed. $1.2; track. $1.90.
Oats. No. 2 white. 4c; No. 4, 444c. Bar-
ley. No. 2. CW. 83 e: No. 4, 72 hie.

Futures May. $1.82; July, $1.68T4.

Grain at San Franrmro.
SAN March 12.

feed 2.552.75: do. milling. $2.70
6:2 1)0; barley, shipping, $1.50 1.63; do.
feed. $1.20 1.40; red feed, $1,450
1.55; corn, white Egyptinn. $2.S0i2.85;
red milo, $262.10; rye, nominal

Seattle Grain Market. f
SEATTLE, March 12. Wheat Hardwhite, $1.45; soft white and white club,

$1.43; hard red winter and soft ret win.
ter. $1.40; spring and easternred Walla. $1.38; big Bend bluestem. $1.63.

-- iijt ueuvery teen: Berated feed, $57;baby scratch feed. $55; feed wheat, $60:
all grain chop. $47; oats, J oats,
$48; sprouting oats, $51; rolled barley, $45;
viipca u&ricy, ait.; minea ieed. $34; bran,$34; whole corn, $40; cracked corn, $42.Hay Alfalfa, $27 ton: double com- -
pressea analla, 133 : ditto timothy. $38;eastern Washington mixed, $34; straw,

sound, $3L

BAN PRODUCE MARKET

Price Current on Fresh Fruits,
Etc, at Bay City.

SAN March 12. Vegetables
Asparagus, 15 25c; eggplant, southern,

661 15c; squash, Hubbard and marrowfat,
$11.25; potatoes, street prices, liver
$1.752.20 No. 1, Salinas $2.S53, sweets
$77.50. Nancy Halls, $66.50; onions,
Australian brown. 7590c; green $1,250
1.60; celery. $1.50ig3; garlic, cauli
flower 40Ccrouc; caODage, 10 lb.; bell pep-
pers 820c; chile 1015c; turnips 60c
sack; beets $1.251.50 sack; parsnips. $2

2.25 sack; carrots 1&1.25 sack; peas,
714c; rhubarb. Los Angeles,
Alameda. 8310c lb.; lettuce $1.50fil75

1 crate; artichokes, 30 90s dozen; spinach
$la2 crate.

Poultry Hens 84938c; strictly young
roosters 40042c old 22 25c; fryers 50
55c; broilers 65 if 68c; ducks 80635c;
squabs 80 85c; Belgian bares, live. 23Q
28c; Jackrabbits S3 (& 3.25 dozen; turkeys,
dressed fancy, 60055c. poor quality lower;
geese 82035c.

Fruit Oranges, navel $24.75; lemons
$203.50; lemonette $1.5002; grapefruit
$2&3.50; tangerines, $203.50; apples $1.50
03; bananas 9010c: avocadoes, $407.

Receipts Flour, 1166 quarters; barley,
4270 centals; oats, 245 sacks; beans, 3936
sacks; corn 647 centals; potatoes 1024
sacks; hay, 495 tons; hides, 3 bundles; live-
stock. 278 head.

Coffee Future Quiet.
NSTW TORK, March 12. The market for

coffee futures opened unchanged to 8

What do you want in bond?
Is it safety of principal? Is it of income? Is it
marketability? Is it increase in Is it any or all of these
things? Then in

MORTGAGE 8 BONDS at 100 and ac-

crued interest.

principal
bonds closed
mortgage

appraised more
$9,000,000 against
$3,000,000.

interest certainly
promptly paid because earnings
available interest
greatly exceeded

bonds readily market-
able because equity

great,
because Company

bonds.
reasonably

SUNDAY MARCH

Department

and Co.

producing
pipelines,

Sinking

obliga-
tions Govern-
ment provides sinking

yearly.

government

national

Broadway

Minneapolis

1.421.55;

Sl.4201.47;
Barley.

WINNIPEG.

FRANCISCO. Grain-Wh- eat,

northern

FRANCISCO

Vegetables,

FRANCISCO,

710c;

$1.752.25;

a
certainty ready
value?

invest PORTLAND FLOURING MILLS COM-
PANY FIRST GOLD

assets

terial increase in the value of your
holdings because the tendency of in-
terest rates is downward, not up-

ward. In two years the rate has
risen from a 6 to an 8 basis. If,
in two years more, the rate should
recede even to 7, other things be-
ing equal, these bonds should sell for
around 105.

This Company is sound there's no
doubt about that and these are good
bonds. Why not decide today to set
aside some of your funds for this
strong industrial bond which pays you
8 for 15 years. Full information
may be had without obligation by call-
ing, writing or phoning for descrip-
tive circular.

Blyth, Witter. & Co.
Yeon Bid?., PORTLAND.

SEATTLE SAX FRANCISCO LOS ANGELES NEW YORK

SSti

$150,000 Mortgage Bond Issue
the

Southern Idaho Land & Power Company
8; Interest Payable Semi-Annual- ly

Dated January !0, 1921 Principal payable $50,000 second year, $50,000 third year, $50,000 fourth year.

Redeemable at 102 and Accrued Interest at Any Interest Paying Dale

This issue is the obligation of the Southern Idaho Land & Power Company, and is ecured by a deposit of $175,000, first

mortgages on irrigated farms, with the Portland Trust Company of Oregon as Trustee, to which these mortgages are regularly
assigned. x

These mortgages, comprising the security for this issue, are first mortgages on irrigated farms near Weiser, in Washington
County, Idaho, in an established farming community. In no case does the amount of any individual mortgage exceed $50 per
irrigable acre. The irrigation water appurtenant to these lands is represented by water stock of the Water Users' Association,
and in all cases is assigned and attached to the mortgage notes as additional security.

This section of Idaho is one of the most prosperous and productive agricultural sections of the United States. The altitude
is 2000 feet The growing season is long, and the winters short and unusually mild. Alfalfa is the principal crop, and averages
six tons per acre. There are always three full annual cuttings. This is a staple crop, requiring very little attention except-

ing irrigation and labor incident to hay cutting. This section is the center of an immense cattle and sheep growing

district, where alfalfa constitutes the winter feed. Consequently, the farmers are not required to bale and ship their alfalfa hay
to find a market. Wheat is another staple crop, and the yield is 50 to 75 bushels to the irrigated acre. This yield of wheat is
astonishing, but an abundance of water assures a crop every year. There is no such thing as a crop failure. Ideal climatic con-

ditions and water for irrigation make steady producers of these irrigated farms, guaranteeing the certainty of interest payments and
mortgage obligations.

SOIL
The soil is a volcanic ash and sandy loam, very rich and fertile. The natural mineral content necessary for plant Efe is there '

in abundance. Fertilizers are not needed. Water applied to this soil renders it fit for any type of plant life suitable to the climate,

VALUE OF LANDS
No irrigable lands in this section of Idaho with a water right are conservatively valued at less than $ 00 per acre, and from

that figure up to $300 and $400 per acre, depending upon the state and character of cultivation. Statistics embracing these

mortgaged lands are as follows:

Number of individual mortgages 95
Amount of mortgages $175,000
Number of acres. 5,000
Irrigable acres 3,500

Non-irrigab-
le acres

Cultivated
Conservatively appraised values.
Average mortgage

PURPOSES OF ISSUE
The purpose of this issue is to retire contracted obligations, which enables the corporation to actively operate in this field.

The Southern Idaho Land & Power Company has the only available surplus water supply in this district.

REFERENCES
All the Banks at Weiser, Idaho. Note the following statement signed by all these Banks, an original of which is filed

with the Portland Trust Company:

To Whom It May Concern: Weiser, Idaho. February 15, 1921.

' This Is TO CERTIFY that the undersigned, being all of the Banks at Weiser, Idaho, are familiar with those

certain mortgages of $175,000, secured by irrigated farm lands in Washington County, Idaho, which mortgages

are pledged to the Portland Trust Company of Oregon of Portland, Oregon, as security for the $150,000
mortgage bond issue of the Southern Idaho Land & Power

We further certify that mortgages do not exceed $50 per irrigable acre, which is a smaller amount per
acre than is generally loaned on irrigated lands in rhis vicinity. We consider that these mortgages are well secured

by substantial land values, and we recommend them as ample and sufficient security for this bond issue of
$150,000. Respectfully submitted,

THE WEISER NATIONAL BANK.
By J. E. Ingalls, Vice-Preside-

FIRST NATIONAL BANK. OF WEISER.
By O. A. West. Cashier.

WEISER LOAN & TRUST COMPANY,
By A. H. Morgan, Cashier.

DENOMINATIONS
These bonds are issued with a Tax Free covenant clause covering the normal Federal Income Tax, and may be purchased

in denominations of $100, $500 and $1000, at par and accrued interest. Selections may be made from the following schedule
of maturities:

Bonds numbered 1 to 150 inclusive, for $100 each, payable January 10, 1923
Bonds numbered 151 to 190 inclusive, for $500 each, payable January 10, 1923
Bonds numbered 191 to 205 inclusive, for $1000 each, payable January 10, 1923
Bonds numbered 206 to 355 inclusive, for $100 each, payable January 1924
Bonds numbered 356 to 395 inclusive, for $500 each, payable January 10. 1924
Bonds numbered 396 to 410 inclusive, for $1000 each, payable January 10, 1924
Bonds numbered 411 to 560 inclusive, for $100 each, payable January 10, 1925
Bonds numbered 561 to 600 inclusive, for $500 each, payable January 10, 1925
Bonds cumbered 601 to 615 inclusive, for $1000 each, payable January 10, 1925

The Southern Idaho Land & Power Company is licensed to transact business in the State of Oregon, and the sale of this issue

is approved by the Corporation Commissioner. These bonds are legal investments for Savings Banks and Trust Funds.

Delivery of any of these bonds will be made immediately upon payment for same at the of the Portland Trust Com-

pany. Wire or phone at our expense.

SOUTHERN IDAHO LAND & POWER COMPANY

Portland Office, 1212 Gasco Building. Phone Marshall 240

points higher on scattered covering for
over the week end. and closed net un-

changed to 1 point higher. Closing bids:
March. B.0c: May, 5.70c; July. .09c;
September. 6.45c; October, 6.58c; Decem-

ber. 8.82c: January, 5.94c.
Spot coffee quiet; Rio 7s, 6c; Santos 4a,

V4c

Naval Stores.
SAVANNAH, Ga.. March 12. Turpcn-tin- e

dull. 544c pr gallon: no sales: re- -

(par)

4.20
4.80

11.58

ceipts, 83 barrels, shipments barrels:
stock. 11,103 barrels.

Rn,ln nuiet: no sales: receipts, 158 bar
rels; shipments, 755 barrels; stock 74,41

barrela yuote: is, u, r., c , u. , i

M, N, WO, WW, 111.

nnluth Linseed Market.
DtTLUTH. March 12. Linseed on track

and arrive 1.7.

Read The Oregonian classified ads.

Tax Exempt to nt Holders of Ftance.
Guaranteed by tke Freach Government.

PARIS-ORLEAN- S RAILROAD

6 Bonds
Denominations 1000 Franca.

YIFXD
t present rate of exchange

About 7
The following; tabla clearly Indicates, under varying- - rates of

exchange- -

lncreaBe ,n the donar vaiue of the principal, and
2 The increase in the dollar value of the income.

Kate of Exchange Dollar Value Income on an Dollar Equivalent
ExDressedin of Frs. 60 Original of b rs. 1000 Bond

r.nt, nr Vra. 1. Annual Interest Investment OI bu. at par.
6

1

6.S
7
8
9

10
19.

3.60
3.90

6.40
6.00

655

e.oo
1.50
7.00
8.00
9.00

10.00
19.30

60
65
7Q
80
90

100
193

To figure rates from 11 to 18, multiply these figures by 2.

Price on Application.
Maturity. Price. Yield About

Portland. Or., Imp. 6 1931 100.75 B.90

Crook County. Or, 6s 1933 Par 6
Victory Liberty Bonds.

H. E. WILLS COMPANY
Investment Securities,

316 V. S. Bank Building. Phone, Broadway 1011

Income Tax Advisers
10 Years' Experience With U. S. Revenue Dept.

Office open 9 A. M. to 10 P. M.

Sunday, Monday and Tuesday, Marcn 13, 14 and 15.

HARRY TARBELL
H. F.BRAGG
W. II. CHURCHILL

333 Pittock Block

of

acres

per acre. . . .

10.

$112
Annually on

$1369
Invested

In a selected Est of pre-
ferred stocks and short
term bonds. Average re-
turn on investment is

8.25 per cent
The aeenrities mentioned
may be purchased sepa-
rately under our monthly
payment terms or the
group purchase may be
made on a first payment
of $270 and monthly pay-
ments oi about $59 each.

Bulletin PG"43 together
with our booklet ' hnft-Savin-

Investment will
be sent free upon request.

Charles ftCLflRK50N&
66 BROADWAY NEWY0RK
TELEPHONES RECTOR 4663-- 4

OVERBECK &
COOKE CO.

Brokers, Storks. Bonds. Cotton,
Grain. Ete.

Zlt-21- 7 BOARD OF TRADE BLDQ.
Walla Walla. Hash.

I'ortland, Or.
Pendleton. Or.

MEMBERS THICAUO BOARD OF
TRADE.

Correspondents of Loiran ft Bryan.
Chicago and New Vara.

MEMBERS
New Tork Stock Kxrhanse.
Chiraxo Stock Esrlmnce.
Boston Stock Exchange.
Chicago Board of Trade.

w Vork Cotton Exchange.
New Orleans Cotton Exchange.
New York Produce Exchange.
Winnipeg Grain Exchange.
Liverpool Cotton Association.

1.500
. 2.900
.$366,615

$35

v

Company.
these

offices

:

.

The Stock Market in

1921 versus 1908
Underlying condition at

the present provide, sa
index to the probable course
of the stock market during
the current vear, forecast-
ing a repetition of what
occurred in 1908, and inas-
much as this subject is of
vital moment to thousands
of people, a special circular
we compiled will
be of considerable interest.

for "j'c-n- o

E. Al. Fuller & Co.
Men ben ef

."saselMstsd iu Sasasas ef B. T
50 Broad St, Now York.

nsw lark Nesstri Um
Oiiesse

Wiri PriraH Wir)

10

time

have just

Atk

Bostae

HERRIN & RHODES, Inc.
(Established 1K0)

BROKERS
MEMBERS CHICAGO BOARD OF

TRADE.
Correspondents, E. P. Hl'TTOV A
CO. Members Nerr York Stock Ei.change. J'rlvate lieaaed Wires
Direct to All Security and Com-

modity Market,

LIBERTY AND VICTORY BONDS

, BOUGHT AND SOLD
MAIN 2N.1 and 2N4

201-- 3 RAILWAY EACH. BLDG.

4 Weeks' Free Trial

motion picture:
investorAnd special report on any Compan;

in which you may be interested
Subscription 2 per year. Grea
value to those interested in a bwi
ness in which there are a!l t)v
gigantic profits of oil with none o."

ail's hazards. Write today.
Addreaa Motion Plctnre Investor

130 North Broadway, Los Angrelea, Cnl.

Phone your want ads to The Ore-
gonian, Main 7070, Automatio 560-6-


