> 1
A
L} AT
- _- .
’ L
‘e »
\
: "
.
e 4
-
.
: Tda sl
. .I. .-I
s L “I
¢ i
y ) |
i
. we i
4
. aez 4
. o
* 4
o
uby
"
4 L
]
.
= by -
" i
] * . -
‘
.
-
oy

bt
RELIEVES GERANS

President Will Not Flirt With
Europe, Belief.

FUTURE PLANS QUERIED

What Will America Do Aboat Dis-
armament and World Com-
merce? Questions Asked.

' BY MAXTMILIAN HARDEN,
Germany'a foremos publicist. Copyright,
1881, by Thas Oregonianm.
BERLIN, March 12—{Special by
wireless. )—President Harding's in-
augurnl message fiew like a swallow

into the winter of our discontent,

There is a Germun praoverb which
says that “a elngle swallow does not
meke & summer.” but when the first
one In seen everybody Is doubily
pleased—ihe more so because they
had feared they would hedr the flap-
ping wings and the “never more” of
the raven -

This fear had been innstilled in us
by ail sorls of means. They sald the
man from ©Ohlo would treat Miss
Europe as an ugly old spinster, who
wtill goes to dances, but who eannot
find partnera anywhere, Al anyrate
Mr. Hurding's first gesture shows thas
he doesn't Intend to continue the
tilrtation “of his predecessor. In fact,
the wisdom of the traditlon which
keeps America away from the quar-
rels of the old world is belng ex-
talied und there (s regret for the
*“mistakes of yesterday™

United States Willing te Felp.

But when conscience calls and coq

fudgment doesn’t dissunde, whe
eithor clvilizalton or the Ideal of
human friternity is menaced, the
United Statex, we understand, wiill
be willing again to help any good
purpose In the world The United

Btates deslres sconomic, military und
maritime agreements with other na-
tions, besides thelr good will, She
wants dissarmament and a world ecourt
of arbitration. Could any sensible

person expect more?
Even If this hadn't been distinet-
Iy understood thére would be no

serfoun thought to fear an entlre dis-
Interastedness on (he part of the
TUnited States regurding Europe's
fate. Even the richest craditor In al-
ways foreed to keep in health those
to whom lie has lent much money.
Europe will ngain become an export
market, not 1o be treated contemptu-
ously even If Hussia is excluded.

What will Americn do nbout dis-
armament? What are her plans In
world commerce }

The message of the new - president
strongly emphasizes the nocessity of
malntaining the approved system and
the time-honored fence of old tradi-
tions. Aftor perusing Mr, Harding's
message many Buropeans sald with 4
smiiia of concelted and modern bump-
tiousness that pone of our statesmen
could talk =0 super-conservitively
without baing constdered reactionary.

Two Cablnet Membern Known,

These people forget that all depends
on what Is to be preserved. and that
a free, spacious and intelligent re-
public hasn't the same reason for
changing the foundations of its in-
terior architecture and its furnishings
ns & plate filled with imperialistic
pomp and musly odor

The only members of Harding's eab-
inet who are known ut all to Europe
aro Hughes und Hoover. They, truly,
sro not old-fushioned nor worship-
oera of grandfather’s time. And Pres-
fdent Harding's vow never again to
allow one cent of war profits to busl-
nesa firms or co-operative associa-
tiong proves sociallsm to be practical
and not wtoplan

In the end the genius of Amerien
will be jnvoked by President Harding,
who is a sirong, proud fellow whose
cheerfu! youth neither allows his head
to be turned backward nor his eyes Lo
be blindfolded., DR stands tp reason
that he wishes o secure under all
cireumstances the sovereignty of his
country, At the same time It I8 enyy
to underatand how all kinds of con-
fuzed phraseclogy and foolishness has
apoiled hils appetite for International-

Polities is Profession.

But politics i & profession which
Is under the pressure of continuity
and which cannet be carried on in un-
restrained freodom like other profes-
siong. In politics & productive genius
often i5 compelled to take up the
thread used by bad politiclans and to
make the best of it, The gourse of
events has shown us that something
similar to a world court of arbitru-
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PORTLAND. Murch tem-

2. —Highesnt
¥

prrature, 48 degress; lowest, 38, River
rending, 8 A. M., T.0 feet. change In last
24 hours, O3-fuoet fall Total rainfall (5
F. M. to & I*, M.7, none: totai pince Bep-
tegmber 1, 1020, 3717 Inehes' normal,
23,96 loches; excese, 221 Inthew Sunrise,
20 A, M. sunsct, 8:12 P. M. Total sun-
whine, & bours and 4 niinutes; possible
sunialilne, 11 hours und 43 minutes. Moon-
risn (Honday), 3% A M.: meonset (Sun.
any’y, 152 P Rarotmeter (reduced to
sen level), B P. M., 20.77 Inches. Relative
humidity: & A. M., 53 per cent: noon, 68
per cont; 4P M., 50 per cent
THE WEATHER.
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tion has become ifdispenssble. If
America does not join it will become
an Instrument of power In the hands
of Great Britaln., Doesn’t deplor-
ubls spectacle of London, ita not
always true pathox on both sides,
show the necessity for such a court
of arbitration, and wounldn't it also be
usaful for the United States to have a
say right now and to be able to decide
in which way her deblors pre to be fi.
nancially satisfactory and yet how
the debtors are nol to be deprived of
their purchasing power?

President Harding’'s message doesn't
try to block the way of a development
demanded by the humanization of the
world and this is a sign of prudent
wisdom. Tt procluims a sound princi-
ple that “he who wizshes Lo receive
must also give.,” and this should mpur
Europe at present to Increased work
for the mutuil possession of culture
of hoth continents

We welcome the swallow In our dis-
iress,

e e————

DAILY CITY STATISTICS

Yancourer Marriage Licenses,

CRUM-KILBY—P=aul Lamon Crum, 1%
of Rainjer, Or, and Eins Leanora Kilby,
18, of ‘Ralnler, Or.

OWENS-BTRANGE—Everett Leo Owana
21, of Portland, and Lenore lrene Strange,
I7. of FPorilend.

HUTCHINBON STARBIRD — A. 1.
Hutchinson, 25, of Portiand, and V. Flor-
ence Sterbierd, 27, of Portland.

BCOTT-ZWINGLE—Edward C. Scott. ia-
gal of Portlxnd, and Bertha V. Zwingle,
legul, of Poartlgni

MENAME-STEPHENSON—Peter M. Me-
name, 21 of Portland, and Frances L
Stephonsou, 1T, of Portiand.

DARD-JACKSON—Horace A. Hoard,
23, of FPortlaod, und Hiexnor Jackson, 27,
of MeMinnville, Or

RHEY-LOUGHTON—Samuel ©C. Rhey,
21, of Portland, and Ann Loughton, 18, of
Foriland,

WICHMAN -COBLENTZ—Alex Widchman,
24, of Seattie, and Therese Cobienta 22, of
HSeattle,

JASST.BASTINE—Fritz  Jamal, 24, of
Portland, und Thorusa Bastine, 18, of
Portland.

Muarringe Licenmes.

RIZEBR-ASHLEY—Benjamin H. Kiser,
legal, Epakatie, Warh nid Mabel Ashley,
egui, 304 Alisky bullding,

HANNA-MONTGOMERY—Murk Hanna.
legul 1207 Bast Burnside street, and
Karie Montgomery, legal 1207 East Durn-
alde stresi.

WALLER-TAYLOR—Lawrence Waller,
legal, 571 Oberitn street, and Hose Taylor,
legul, 71 Oberlin street,

DEMOS-WARD—John N. Dempn 24,
409 Grand avenne and Dolphis Ward, 18,
40h Grand avenue.

SILER-OLSEN—%Zsll B, Siler, 20, Mu-
Or. and lds Olsap, 19, 80 Texan

School Dircctors Elected.

CENTRALIA. Wash.,, March
(Special.)—ALt the rnnual school elee-
tion in Toledo Lawrence Omeg was
re-elected Lo the school board for a
three-year term and R. G, Faxion
wins chosen for g two-your term lo
fill &« vacancy. In Napavine E. M
Underwood and Mra. P. A. Quist were
re-elected to the board, which was
authorized o levy an additional 8-

18

mill tax for school purposes, Andrew
Johngon was re-elected to the Win-

lock board for a three-year term.

Raft Building Plant Resumes,
ASTORIA, Or, March 12.(Special)
—The Benson Logging company's

raft-bullding plant it Wallace slough
hns resumed operations and Is con-
structing geagoing rafts of logs to be
towed to the company's mill at San
Diego, Ope of the big rufts has been
completed and the sécond piaced un-
der construction. Three and perhaps
four of the craft will ba towed south
this summer. The Beoenson company's
logging camp % running with & com-
plete erew,

Loggers Win Damage Sult.

ASTORIA, Or,, March 12.—{Bpecial,)

—The circuit court Jury In the case of
John Rian against Potter & Clester
[rmurmd u verdicvt last night In favaor
of the defendanta The action wus
brought to recover damages in the
sum of 373,450 for Injurles sllegad to
havs beon done to the plaintiffs ranch
In 'the Clutskanie river disirict by the
defendants’ logging operations

Livestock Market.

HOGS COME FROM SOUTH DAKOTA

Ten Loands, Mestly Direct Shipment, Reach
Loeal Yards.
Ten londs of South Dukota hege remclied

the joval yards yesterday. There wére
1208 head In the abhlpment, but all sxecspl
wbout 70 hesd came direct io packers

hers mas lttle trading 16 the epen mar-
ket during the day and prices were ufi-
|r'h|u|i(r'd in all lines, with the tone of the
market generally flrm,

foilowing prices are currepl at the
yards;

witin—

Cholce Bletr® .. .. r-rer-vvnns
Medium 6 good wileers ...

Fair w medium pleers. . oy
Comman tn good asteers. a
Chofece cows and helfers. .... i
Modlum to good cows, helfers o

Falr 1o mediom cows, heifers w o
Commaen to Ixlr cows, heifers o
CRANOIR & .uveesaannn [ AL S
Bullm ....--csss S on & 5.0
Choldge dalry calves ip 1350
Prime Ught calves g 12
Houvy calves AR 7.50
Beatl fooders .. ..ic... . ADod BT
Fair to guood feeders ... Johg 60

Hogs—
Prime " Ught . ..., ¢vesvenesas 1L0081L50
Smooth heavy « 10504 11.00
Rough heavy . 400w 0,00
Stage  subject to dockag g W50
WRL pigll  iieriesasanas o 10 1100
Feedior DIBR covvvcnnvivasa W1l
Bliee

Bast-of-mouniain lambs ... 508 0.25
Valey lambs = Sy H.O0% 530
Heavy lambs, B |be, and up, 6300 800
Feeder jmmbe . B .00
Coll lambk .. ... ..rnse- 4.00% 400
Light vearilngs ... 7004 780
Heavy Yeurilngs 6490 T.00
Wethors e -s WABDE A0
EWel icavivenss i . Loy L.0o

Chicage Livestock Market.

CHICAGO, March 12 —Cultie—Recoipts
000, Campared with week sgo, bet! steers,
ihs stock und calves gonerally nteady;
bulln steady 1o 25 conte lower; mtockers
and feeders fully 23 cents higher.

Hogs—Heceiptn T000, active. Lighta 10
and 15 cents lower: others generally 10
to 15 oshis higher than vesterday's aver-
sge., wpols up morn, closing strong: top,
$11.40, bulk 200 peunds down, Si1@11.33:
bulls 220 pounds up, S1I0@10.75; pige 20 Lo
40 cent= lower, bulk desjrahle S 1o 120
pounds $10.508®10.75, cholce strong wealghts
B11.00,

Eheep—HRecrlpts 2000, Receipts today
nearly all packers direct. Compared winth
week aze. At lumbs, yeariings and weth-
ors mastly B0 cents higher, few apots up
more; fat awes mostly ateady.

Ooiaha Livestock Market,

OMAHA, AMarth 12— Hogs — Recelpts
L2000, sctive, steady ta 10 cents higher.
Bulk of all sales, 30.308 10,25, top $10.40,

Cattie—Recelpts 300, Marke: eompared
with week sgo: Beefl gisers and she stock
=4 and 58 eapts higher, lop steers §$10.10,
gannara and cutters steady to strong, bulls
steady to strong on botchar, light veals 50
cente lower, stockers and feeders 20 and
L0 eents higher,

Sheep—Recoipts 200, Murket enmpared
with week sen: Lamba O and T3 cents
higher, yearlings and wathera 25 and 50
higher, ewss montly 50 cents higher, feed-
iBg grades ateady.

Kunwan City Livestock Market.

KANSAB CITY, March 12.—{U. 8 bu-
rran  of mATels ) —Catlle—TNersints 150,
For wae: Beef stesrs stoady 1o %8 conts
higher. better grades she stock staady to
strong. others and cannerss 20 centx lower,
bulle steadyv, calves mostly $1.58 Jower,
packers and foeders mostly sloade (o 2%
ernte lower, top cows and helfers stendy to
23 centn higher, stock calves 50 sents to 31
Inwer. y

Sheen — Recelnts mona,  Far week:
amba 25 and A0 esnts higher. sheep m
yearlings steady in 20 eents lower,

Beatile Livestorlt Market.
FEEATTLE, March 12 —Hars—Reon|
none. weal. Prime $I0.758 11.25; medfum
nraving, ﬂ;ﬂ_tlc_.ﬂa rotigh begvies, $6.70

@725 pl
Cattle—Reseipts none, weak
enmmon to mood. $EANHA; best

heffern, $ASRGRTS: madinm ts

f by

| presm a fear

steers, $7.50@ % medium to cholcs, n:’:} ok

CURRENT PROBLEM

Wall Street Is Concerned
With Home Conditions.

RAILROADS IN TROUBLE

Genernl Trade Mirror Reflects Un-
stcady Movement, Though Some
Industries Revive,

BT SYUART P, WEST.
(Dopyright, 1021, by The Oregponian.)

NEW YORK, March 12, —{Spectal,)—The
course of this week's nmuirket has shown
that for the moment Wall sireet Is more
concerned with current domestio problems
than with the political situation abread.
How the fAnancla! communitles regasd ths
breaking off of the London roparations
conference han boen sufficiently indlcated
by the movement In the sxchapges

Tir speedy wnd compiste recovery In
sterilng drafts, afier the ‘punitive meas-
ures had been Imposed upon Germany,
fitted in with the public expressions of the
Hritish and French premiers and reflected
confidence that the ruplure at Landen
waild be only temporary and that Ger-
many woauld ylald In the end. .

Our securities market showed sciaresly
any trace of uneasinens over the crisls ore-
ated by the German refusal. 1! was equal-
Iy unresponslvs ta the optimism discioned
inter by tha rebound In exchange rates and
the Impraved tene on thes Huropean stock
markets

Railwmy Situation Grave.

This does not mean that the lmportance
to the worid trade future of & setliemont
of the German clalms is belng minimized,
but mersly that thers are gquestions which
weem. of more immediate urgency to be diss
poted of at heme. First amnd foremost,
there s the protlem of the raliroads. Wall
strad was told a month agp by the execy-
tives who appeared befors the labor board
al Chicago tlat the January traffic state-
ments wonld be extremaly unfavorable, It
was tald that many of the rouds lad falled
in that monih to cover operating expenses

that wtilf mare had been tnabls !o sarn
thelr taxes and [nterest., Hut I wes not
untll the figurea notually sppeared that

the gravity of the sliustion was recognized.
The aaserilon mmade by the chalrman of
the Interstate commerce commission that
the rallroads of the country were spending
1) par cant af their entira groms earnines
tn opernte their properties, lsavine oanly
10 per cent foar Interest and dividends, and
the declaration hy the Pennkyivania rail-
rond that 70 per cont of It gross was
rolng to labar, as neninst a4 narmal af lees
than [0 nar cent, describes the situation
In & nutshetl
Wages Must Come Down.

It s plain that the ralirouds, of all In-
duatrien, cannot keep on  with inflated
wages and stand a prolonged Interval of
businesas deflation. Rallway wages will
have to come down, but the polnt of mpat
Immediate Intarest s whether this will be
detie quickly, through the employes agrod-
ing voluntarily to the wholesais wage ciuie
which have been announced, o whelhar
the reductfon will not come until thers
has beaen & long-drawn-put fight before Lhe
labor beard, epmpllicated By a congres-
dlonal luvestigation such as has been pro-
posed,

The ateck market has taken the more
passimintie view and han appearsd (o ex-
that before labor cosis ar
cut 1o where they olight to be there will be
reduction of dividends, and powsibly Tor
ame af the wenker rouds & receiversht
This fesr mo dogbl has besn exaggerated.

War Profits Not Large,

The (ransportalion indusery did not
muke Lhe war profits thag were plied wp
In ather lines, and cotsesquently Ik not so
well abile te maintaln dull dividend pay-
monts in the face of deficit carnings. Sulli
strong rosnds a8 well an other industriai
companies huve large aurpluses lo draw on
und what Is the use of w wurplus if It ia
not to be hrought lsto play during & peripd
af herd Limes?

If Awmerican Woalen,
and ather represenmtative industnials oan
draw beavily upon thelr surpluses of ne-
cumulutisd past profits in order to eep up
their dividend rates, ars ot Union. Pacifie,
Alchisan, Northern Pucifle snd the other
high-cinss roads pelvileged to do the samet

Nevertholesn omne haa to recognize that
the probiem of Lew to ge! down rallway

American Bugenr

ome Day-~Why Not To

&

day? |

Thousands of
Retailers Have Found
an Easy, Economical
Way to Get the
Answers—

Can You Answer These Questions ?

Are you making or losing money
and do you know exactly worth?
how much?

Do you know the amount of the
daily sales made by each of
your clerks in each of the
main lines you carry?

Do you know the amount of your
daily sales of esch class of
goods?

Do you know daily the amount
you owe snd when the bills
are due?

Do you verify addition of cus
tomers’ accounts before pre-
senting bills?

Do you know your presest

Do you know the number of
times you tura your stock
yearly?

Do you know the actual amount
monthly of your expenses—
salaries, rent, light, heat, in-
surance, ete,, and what per-
centage the total is of your
stotal sales?

you know how much your
purchases this month should
total to compare favorably
with those of the game month

Do you verify your invoices be-

Do you know the value of your last year? And are they
stock on hand as shown by a flund lt; speed up your stock
urnover

perpetual ioventory or stock
record and checked by a
physical inventory taken
yearly or oftener?

Do your records show daily the
amounts paid out for postage,
express, cartage and other

Do you have before you ewa-

Do you figure that your time is

small cash items? Ts each
sule nccounted for, and do
you make your books balance

“1o the peany ™™

fore paying them?

day, a statemeot showing the
true condition of your busi-
ness?

worth more than that of your
clerks, that you cannot al-
ford to neglect the big things
to do little things, and that
you cannot afford to do with-
out anything which will save
you time, prevent mistakes,
antisly customers, stop un-
certainty and give you valu-
able information?

At the first glance it may seem impossible
to answer them all, but it's easy, if you are
willing to do it. The big fellows have to
know all the details of their business or
they could pot stay in business a year and
the smaller merchant ought to know if he
hopes to grow.

Good management always depends largely
on good, up-to-date information and the use
that is made of it.

If you see the need of securing this in-
formation, if you want to know just where

ADDING

Burmon,
ines. are oobt i ¢

Marh T
medels of tlse ta At the
ma“d m{ ol businrss,

you stand in the business world; if you want
to go to bed without worrying about the
future, you can do what thousands of other
suceessful retailers have done—get the facts,

A Burroughs figuring machine will help
vou find the answers to all-these questions,
in & minimum of time, with the least effort
and at the least cost. The machine will pay
for itself in a few months—in time saved, in
preventing mistakes and in detailed, accurate
information it will give you about the con-

dition of your business,

BOOKKEEPING
Bt e

ra(; and speed of machine

ing — Caculaing

Telephone or write the nearest office and’
ask a Burroughs man to show yon the
Burroughs Simplified Accounting Plan —
a complete double entry set of books kept
in a loose-leaf binder, with a Daily Recapi-
tulation Sheet on which is gathered and
classified each day all the information about
that day's business. The totals from this
sheet are posted every day to the proper
accounts in the general ledger and any clerk
can do the work by following the plain in-
structions on the distribution sheet.

BURROUGHS ADDING MACHINE COMPANY

Portland, Oregon, Office: Artisan Bldg., Broadway and Oak Street.
Telgphones: Bell, Broadway 398; Home Automatic, A-4751

wages (o meet the tremendous traffie
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NEW ISSUE |

| YIELDING 7.55%

We own and offer

| HUMBLE OIL & REFINING CO.

(Controlled by Standard Oil Co. of New Jersey)

7% GOLD NOTES

Dated March 15, 1921

Denominations:
The majority of the capital stock of this company ie owned
and controlled by the Standard Oil Company of New Jersey.

$1000 and $500

Net earnings for 1920 were $10,973,469.24,

This company has no funded debt,
Market value of its capital stock of $25,000,000 is over $50,000,000

: Full Details Upon Application

ELD@Vm‘Qf, &@mpany

87 Sixth 'Street

- BONDS

Portland, Oregon Broadway 1042 -

Ground Floor, Wells-Fargo Bldg.

Due March 15, 1923




