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Declares Federal Reserve ance throughout the
Board Chief. U. S. and abroad.

TV. P. G. Harding', - overnor of the
federal reserve board, in a recent
address before the New York Bank
ers' association, gave an illuminating
and encouraging discussion of the
present business situation throughout
the country. While Mr. Harding was
considering business in general, his
remarks may be taken with particular
force in regard to the automobile in
dustry. Excerpts from hia aMdress
follow:

It should be clearly understood
that we cannot get back to normal
by the mere stroke of good fortune.
While truth is stranger than fiction,
we are not living in rairyland and we
cannot summon by rubbing Aladdin's
lamp some good genie and have him
bring conditions back to what we
think they ought to be. A return to
normal, which under the most favora-
ble circumstances will be a slow and
gradual process, involves work hard
work of every description and calls
for the best efforts of those who man-
age the commercial and industrial
enterprises of the country, the intel-
ligent Kuidance of those who direct
the use of capital and credit, the pro-

ductive energies of those whose con-
tribution is manual labor and full co-

operation all along the line. No sat-
isfactory substitute for work has ever
been devised.

"While working back to normal we
mar perhaps have time consider
lust what normal conditions are.
They are conditions which have ex
lsted in the past and which we hop
will exist in the future, but which
never exist in the present. The term
is relative rather than absolute and
"normal times' can properly be de
fined as a period when conditions pre
vail which the general community
has become accustomed to and which
it accepts without any unusual de
CTree of dissatisfaction.

Readjustment Had to Come.
"The process of readjustment set In

almost simultaneously in all countrle
of the world. It is evident now that
the readjustments which have taken
place were' inevitable and unavoidable
and in view of worldwide conditions
could not long have been deferred in
this country, no matter what expe
dients might have been resorted to.

"There has been no deflation for
the sake of deflation, but expansion
during the year Just closed was
checked. The readjustments wfclcb
have taken place in this country,
painful as they may have been, have
been attended with less privation, lesi
unemployment and have been less se
vere than in other countries where
the expansion of bank credit and cur
rency had been proportionately
greater, and the prospect for revival
also is far better here than elsewhere.

"In working back to normal an im
portant step has been taken in the
recovery of a normal state of mind in
business, of a better sense of propor
tion and in the restoration of sane
and sounder judgments. Many signs
are in evidence that the country now
appreciates the fact that in order to
prosper it must produce, that in order
to continue production it must sell
xnd in order to sell it must buy.

Trade Vitally Important.
"It is of vital importance to us that

our trade with Europe be continued
and it is of scarcely less importance
that the trade relationships of other
countries with Europe be maintained.

"The war finance corporation has
Been revived and, subject to the re-
strictions imposed by the act creating
It, it is supposed to extend credits in
export transactions, but it is evident
that new agencies must be resorted
to in order to furnish Europe with
long-tim- e credit, which is so essential
for her rehabilitation and for her
continuance as a potential power in
ine world s markets.

"The gloomy forebodings which
many felt a year ago because of the
knowledge that readjustments were
Impending have given way, in the as
euranre that the most trying and
critical stare of the readjustment pe
nod is safely over, to a feeling of
conservative optimism, of courage
ana restored confidence.

ESSEX HEBE

FAMOUS RECORD - BREAKER
GOES SEXT TO SEATTLE.

Auto That Set Transcontinental
Kecord Can-Tin- g United States

Mail I9 In Demand.

The famous Essex United States
mail car that set the new transcon-
tinental automobile record last fall
of 4 days 14 hours and 43 minues be-
tween San Francisco and New Tork,
will be on exhibition again this week
at the salesroom of the C L. Boss
Automobile company, 617 Washington
street, but next week is scheduled to
go to Seattle for a stay there.

This is the automobile that was
shipped by railway express from San
Francisco to Mr. Boss to be here in
time for the Portland automobile
show, from which it was barred on
a technicality. Since the show, how-
ever. It has been exhibited in several
Oregon cities, including Salem, Cor-valli- s,

Albany and McMinnville, and
in all of them has aroused the great-ts- t

interest.
The car, which is a stock model and

one of four that carried United States
mail between New York and San
Francisco or vice versa, all of them
breaking the former record, is in ex-
actly the condition in which it fin-
ished its famous, run. Not even the
mud of the long tour has been washed
off it. This car was to have been
sent to Seattle this week, but Mr.
Boss obtained permission to keep it
here for exhibition one additional
week.

From Seattle it will be shipped to
other towns throughout the Unted
States for exhibition purposes. Al-
ready the Hudson-Esse- x factory has
dated it long ahead and it will travel
from town to town on regular sched-
ule. Several thousand people have
visited the famous little car since It
arrived in Portland.

Can Carry Additional Passengers.
An English automobile of the road-

ster type can carry two additional
passengers in auxiliary seats on each
side in front of the rear fenders.
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TRUCK AND LOAD BEIXG "WEIGHED IX" JUST BEFORE IT ESTABLISHED RECORD.
The Duplex Limited shown above recently established what Is thought to be a new non-sto- p record for trucks

by averaging over 38 miles per hour for 24 consecutive hours. The run was made at the Indianapolis speedway.
During the entire 24 hours not a stop was made for repairs or adjustments of any description--. Not only was
the motor kept running continuously, but the truck itself never stopped from the start to the finish of its 936 -- mile
grind. The lower drums carried gasoline and the one shown In front Just behind and above the driver's seat was
filled with oil, and directly connected to the engine filler pipe. The weight of the "pay load" was 3300 pounds.

The truck shown above Is similar to the one recently established on daily early morning service from Fort--
land to Astoria and way to deliver Oregonians daily to residents of that before breakfast. The
photograph was received from the factory by the Shlves-How- e company. Duplex distributors for this territory.

CHICAGO GETS-EXCHAHG-
E

18 AUTHORIZED FORD DEAL
ERS FORM COMPASY THERE.

Windy City Plans Will Follow That
of Universal tJsed Car

'Exchange Here.

Chicago is the latest city to adopt
Portland's method of handling sec
ond-han- d Ford automobiles, taken in
by the authorized dealers in the sale
of new cars, through a universal ex
change. Under the Portland plan, all
second-han- d cars taken in by the six
authorized Ford dealers are turned
over to the Universal exchange here
to be handled. The plan, which has
met with great success here in eolv
ing the used car problem for the Ford
dealers, has attracted considerable
attention throughout the country and
recently a delegation of Seattle Ford
dealers was in the city going over the
local plan in detail. The Chicago
exchange will be.the largest thing of
this kind in the country. A dispatch
from Chicago telling of the plans for
establishing the exchange there
among Ford dealers follows: i

The 18 Chicago Ford dealers have
organized a 3200,000 company for the

of concentrating the sale of
used cars. The main store on South
Michigan avenue and the three sales
stores on the south, north and west
sides of the city will carry a large
number of cars on hand and an ample
sales force to take care of a volume
of business.

Through this arrangement each
Ford dealer will not find it necessary
to maintain an individual used car
department, and the dealers will be
able to give their undivided attention
to the handling of new cars, parts
and service.

W. H. Lloyd of Lloyd-Shanes- y

company is the president of the com-
pany; Charles J. Dempsey of Charles
J. Ddmpsey. Inc., and
Benjamin Wright of Wright-Kender-di-

company, secretary-treasure- r.

In addition to the above the directors
include E. J. Sheehan of the S. & L.
Motor Co. and Arthur Lawder of
Lawder Bros.

'Few people realize." Mr. Lloyd
says, "the volume of this business but
it has now come to the point where
several thousand cars are sold each
year. To take care of this business
requires an Immense amount of valu-
able space and the cost is consider
ably higher than where one company
organized for the Bole purpose of dis
posing of these cars can handle all
the business to the advantage of the
buyer as well as to ourselves. The
new organization expects to have a
arge outlet tor used cars through

several connections even outside the
city of Chicago."

DODGE PRESIDENT HONORED

Haynes Director-o- f National Auto
Chamber of Commerce.

F. J. Haynes, newly elected presi- -
ent of Dodge Brothers, has been

made a director of the National Auto-
mobile Chamber of Commerce. He
thus assumes the chair In the indus-
try's organization which was first
occupied by John F. Dodge and later
by Horace E. Dodge. His election
to the N. A. C. C. board, while it was
accompanied with generous welcome
to himself, was made following ap
propriate resolutions of sorrow for
the loss of a figure who had so en-
deared himself to the Industry as
well as to his own company.

Revere Found Solvent.
INDIANAPOLIS, Ind., Feb. 12. A

finding of solvency in the bank-
ruptcy proceedings institutes against
the ReVere Motor Car corppration of
Logansport a short time ago, has
been made in federal court by Harry
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C. Sheridan of Frankfort, special
master. The decision has been ex
pected ever since a recent hearing,
when Mr. Sheridan indicated he was
convinced of the solvency of the
concern. The finding points out that
expert accountants had testified that
the assets of the company on Novem-
ber 30, 1920, were 31,157,328.59 and
liabilities only 335t.659.90, and that
no attempt to question or contradict
the figures had been made. The
proceedings were brought by three
Chicago concerns.

CALIFORNIA MOTORISTS ELECT

George S. Forderer Named Succes
sor of Percy E. Towne.

SAN FRANCISCO, Feb. 2. George
S Forderer, president of the Forderer
cornice works and a prominent San
Francisco business man, has been in
stalled as the new president of the
California State Automobile associa
tion. Forderer succeeds Percy E.
Towne, who has served the associa-
tion as president for three terms.

Other officers elected were: First
nt, W. S. Clayton, San

Jose; second W. T.
Sesnon, San Francisco; third vicce-preslde-

Burton A. Towne, Lodi;
treasurer, Edwin F. Merry, San Fran
cisco; secretary-manage- r, D, E. Wat- -
kins, can Francisco.

A vacancy on the board of di
rectors caused by the resignation of
Elmer McKinnon of Salinas was
filled toy the election of Harvey E.
Abbott of Salinas. Abbott is a
former supervisor and has been
prominent tn progressive movements
in Monterey county for many years.

SHORTAGE FEARED

MONTHLY" PRODUCTION MUCH

BELOW ESTIMATED NEED.

Tire Sales Slumped on Account of

Financial Depression but Busi-

ness Now Improved.

AKRON. O., Feb. IS. Estimates
prepared by rubber manufacturers of
Akron indicate that the country will
be faced by a tire shortage, possibly
by March 1, unless tire production is
Increased materially at once.

Great inroads have been made into
the surplus of tires, estimated con
servatlvely at 10,000,000 last Septem
ber, and actual production of tires
now is only one-four- th of consump-
tion, according to estimates prepared
by the B. F. Goodrich company. Tire
production, according to Goodrich es
tlmates. has been at the rate of not
more than 8.000,000 tires a year,, or
about 660,000 a month since. last Sep
tember. Although tire sales are ad
mitted to have slumped, due to the
financial depression, business is im
proving, as indicated by the fact that
Akron tire factories" expect to do
more than $50,000,000 worth of bust
ness this month.

Based upon the reports of January
business booked by Akron tire com
panies and upon the estimates of the
Goodrich company that 32,000.000 tires
are needed this year to equip the
9,295,252 motor vehicles now in use
in America, the monthly demand is
2,000,000 tires In excess of actual pro
duction.

The open winter has been largely
responsible for the present improve
ment noted in the tire situation.

Individual Rain Shields.
Individual folding rain shields to be

attached to the backs of the seats
have been invented for the comfort of
riders on the tops of motor omnibuses
in bad weather, says an item in Up

News, compiled by the
Southern Motors Manufacturing a
sociatlon.

SALEM RESIDENT REGISTERING DEEP SATISFACTION OVER
HIS NEW PACKARD SINGLE SIX
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The photograph shows B. B. Robb of Gannell A Robb, Salem photographers,
aad the aew Packard single six which he purchased from Vlck Bros.,
Willamette valley distributors for the Packard line
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SHEBJBEB HAS SPEED

SAN FRANCISCO-LO- S ANGELES
TRIP DONE IN 21 HOURS.

Distance Covered 804.4 Miles or
' 40 Miles an Honr; 10 Hours

Passed in Night Driving.

SAN FRANCISCO, CaL, Feb. 12. A
Studebaker light six, piloted by Hart
L. Weaver and James F. Curley of the
Chester N. Weaver company, last
week broke all records In making a
round trip between San Francisco and
Los Angeles, 21 hours and 23 minutes.
The coast route record was broken by
2 hours 35 minutes 20 seconds. The
distance covered was 864.4 miles, the
average speed being 40 miles an hour.

Ten hours of the test included driv-
ing at night, plunging over all kinds
of road at a 5peed that needed nerve
and ability to keep up. At Los An-
geles only a stop was made
in order to allow the crew. to get
something to eat, and then the car
was again put to its task.

Three times at Fresno, Merced and
Madera the car dashed through rain-
storms for mile after mile. Most of
the return jou.-r.e-y was made in the
daylight over the regular his-hwa-

and the tired pilots had no easy task
getting through traffic in their

race against time.
Under authority from Washington

to carry United States mail, the two
pilots were sworn in as federal offi
cials by Postmaster Charles Fay last
Tuesday arternoon. Their job was
to demonstrate how quickly mail
cculd be carried between San Fran
cisco and Los Angeles by automobile.

The first stretch of the fast run.
San Francisco tc San Luis Obispo, a
distance of 239.7 miles, was made in
f've hours, showing an average speed
for this distance of 47.94 miles per
nour. nere the party stopped . 29
minutes for lunch.

' The race from San Luis Obispo to
Angeles was made without a stop,

tne car arriving at the miin nostof
fice in Los Angeles at 6:14:30 A. M.
Wednesday, lowering the coast route
record of 12 hou;s 47 minutes 50 sec
onds by 2 hours 35 minutes 20 seconds.

A stop of 30 minutes was made at
Los Aageles, the return Journey be-
ing started at 6:45 Wednesday mern- -
mg.

the

The car arrived at the creek route
ferry slip, at the foot of Broadwav.
Oakland, at 4:30 P. M. A wait of a
few minutes was necessary before the
departure or the boat for San Fran
Cisco, where it arrived at 5:25 P. M.
establishing a record of 21 hours and
23 minutes elapsed time, in the round
trip of S64.4 miles.

The mail brought from Los Angeles
was delivered to Assistant SiiDerin
tn'dent of Mails O'Donnell just 10
nours ana 40 minutes after its receipt
n Lc--s Angeles.

In. all, three records were estab
usnea on tne sensational run a new
coast route record, a new record for a
round rip between this city and Los
Angeles and the Southern Pacific's
fast express train, "The Lark," was
beaten in the journey to the southern
city by 3 hours 47 minutes 30 seconds.

BRIDGES TO AID TRAVEL

WORK ON ARROWHEAD TRAIL
IS BEING RUSHED.

Traffic Between Los Angeles and
Salt Lake to Increase as Re-

sult of Improvement.

LOS ANGELES, Feb. '
12. Motor

traverbetween Los Angeles and Salt
Lake City will be doubled, trebled
and maybe more between May and
June of this year when two import-
ant bridges are completed on ' the
route of the Arrowhead Trail.

Construction work on these bridges
has started, according to an an-
nouncement made yesterday by offi
cials of the Auto Club of Southern
California, and they will be rushed to I

completion for summer travel.
IhiB wnl mean the final and per

manent establishment of the Arrow-
head road as a main artery of travel
for commercial and pleasure motor
transportation between southernCalifornia and Utah. One bridge is
now under, construction over the Vir-
ginia river between Meaauite and
Bunkerville, while the other Is being
built over the Santa Clara Creek 13
miles south of SL George.

It. Is openly stated at the present
time by many motorists that the final
selection of the official location of
the Arrowhead Trail will carry the
new road south from St. Thomas t
Overton, which will eliminate many
giades now noticed on the hill route.
This will also open up a large agri- -
ultural district. The highway will

pass through Las Vegas, Goodsprings,
Sandy, Bitter Springs and will tap
the National Old Trails road at Dag-
gett, i

Hot Plugs.
In replacing spark plugs in hot

cylinders thev should not be screwed
up too tightly or difficulty will later J

be experienced In attempting to re
move mem. Que to expansion. - i

What Other Truck Combines All
of These Super Specifications?

Buda Engines. Providing 11 per cent
extra power.

- Timken Taper Bearings throughout
from "stem to stern."

Timken David Brown Worm Drive. Most
durable, most efficient and absolutely
silent.

Brown-Lip- e Transmission the type
proved unequaled.

Eisemann High-Tensi- on Ignition. Water-Ros- s
Steering Gear. Irreversible. Un- -

Ross Steering Gear. Irreversibler Un-

usually easy to operate.
Borg & Beck Clutch. Smooth and posi-

tive. Adjusted by two bolts.
Stromberg Carburetor. Power, , accel-

eration, speed, economy.
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Vertical ' Radiator. Flex-
ibly mounted.

Guernsey Fabric Universal Joints.
Semi-Ellipt- ic Springs

Silico-mangane- se

Pressed Channel Section Frame.
drilled, punched.

Bronzed Bushings in Spring Eyes.

Fourteen Spokes in Every Wheel. Four-
teen wheel.

Seamless Pressed Tank.
Caniiot

Floating. One-pie- ce

pressed housing.

Front op -- Forged "I" beam.
Carbon steel, treated.

Imagine the best features of the best trucks
made combined in one truck you have
splendid idea of the efficiency, quality relia-
bility of the wonderful SERVICE Motor Truck.

VA, 2, AND 5-T- MODELS

All models' now display at our salesroom. See them.

We carry complete parts, which point in service.
WE GUARANTEE DIMEDIATE SERVICE TO ALL OWNERS

NOTE Desirable territory in Oregon open for live dealers.

States Auto and Truck Company
430 Burnside, Between 11th, DISTRIBUTORS
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HIGHWAY NEGLECT CITED

COXSTRCCTIOX SEW ROADS
IXTES

Bureau Points
Sew Roads

Interest
highways should divert

properly
already improved point

which bureau public roads
United States ag-

riculture occasion empha
many times recent months,

particularly enormous
increase motor vehicle traffic
which taking place.

bureau recently completed
statistics

states union showing
there 7.563,446 registered motor

(including motorcycles
trucks) United States

Increase
1,418,829 motor Such
figures Indicate country"s
highways being

pointed
conseauence added attention
given repair problem.

Increase number
about

total
number registered entire Unit-
ed States

Additional streets
course,

governments license
which nearly

highway needs. regis-
tration license automo
biles, trucks

totaled

revenues
about

double revenues received
vehicle

censes entire States

Certain states, notably Mary
experienced difficulty

securing material,

L. Hughson Co.
Broadway Davis

Long's Tube

front and rear.
steel.

Steel
Holes not

hub bolts per
Steel Gasoline

leak.

Rear Axte Full
steel

Axle Dr
heat

and
and

32

are
stock vital

10th and

high-
ways

Ing to labor shortage, hampered trans-
portation facilities, etc. Maryland has
had to make a Bpecial appeal to the
interstate commerce commission for
aid in getting enough materials ship-
ped in to properly care for road re-
pairs.

Here's Tip Worth Remembering.
In cases where the starter Is out of

business and the crank handle is not
available, it Is possible to start the
engine by jacking up the rear wheels.
blocking the front wheels, and then

& ff

are set, and the Is but
cranked turning a rear wheel. In
doing this the operator should take
hold of the tire rather than
ffpokes, and must be careful not to
get when the wheels start to
revolve.

Motorcycles Safest.
According to figures compiled

Robert W. Kinsey, secretary to the
chief of police at Indianapolis, Ind.,
the motorcycle was the safest means
of transportation and

shifting into high, after which I the most dangerous during 1920 in
cylinders are primed, the spark and 'that city. Motorcycles were respon- -

HUDSON
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Twenty per cent
super strength
SERVICE trucks
guards against de-

lays on the road or
in the repair shop

Seventy-on- e per cent
of all sales last year
were to former pur
chasers a world's
record and an envi
able one.

Free Service
Our engineers will
solve your transpor
tation problems, no
matter what they
are, absolutely with
out cost to you.

SERVICE superior-
ity is due in large
measure to unseen
features of quality
and refinement.
They might be ab-

sent. Inexperienced
buyers would never
look for them. But

them SERV-
ICE trucks would be
merely ordinary
trucks. It is these
unseen yet highly
important features
that give SERVICE
trucks character and
extra worth.

The simplicity of
SERVICE engines
and the truck as a
whole, is noteworthy.
And with all their
over strength and
11 extra power,
there is not an ounce
of excessive weight.
The massive 34-to- n

chassis, for example,
weighs but 6740
pounds.

Watch the records of
SERVICE TRUCKS

Phone Broadway 4S6

throttle engine slble for 37 accidents, whereas
by

the

caught

Found
by

the automobile
the

of

without

automobiles accounted for 1222. No
deaths resulted from the motorcycle
accidents but 6S5 persons were In-

jured and 34 killed as a result of
automobile accidents. Klcycles caused
55 of the year's accidents, but no
deaths resulted. Horse-draw- n vehic-
les were responsible for only 31

accidents but caused three deaths.
Railroads caused 46 accidents and 22

fatalities and street cars caused 295 --

accidents. In which 27 fatalities re-

sulted A total of 17S9 accidents
occurred on the streets of the city
during the year.
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Hudson's Price With Cars
to Which You Its Quality

HAVE you considered Hudson's real price

Remember that the cars with which you habit-
ually rate the Super-Si- x in quality and perform-
ance are much costlier than it.

i

Yet where will you find any desired quality that
Hudson does not possess in equal measure?

By official proofs as well as in the constancy of
more than 100,000 owners Hudson has won an
endorsement no other car holds. And an impos-
ing number of these owners now know a satis-
faction in the Super-Si- x that they did 'not find
in their former costlier cars.

C. L. Automobile Co.
613-61- 7 Washington Street
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