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COPRA OIL PLANT

IS HOW ASSURED

Portland Capital Subscribed SiLitafS!i S?,

Is Only $5000 Short.

FACTORY TO RISE SOON

Machinery Is Ordered and Work

on Plant Will Be Pushed as
Rapidly as Possible.

construction

to Portland sub-- 1 from building invest- -
fnr erecuuu u- --

vegetable plant have oeeu i have harmful effect housing
successful and the wor 01 i situation.
the factory will be started as
as the site be selected, according
to directors of the Portland vesu
Oil lLi'ls company.

Tk directors said that than
$5000 of the $700,000, required to start.. mini tn he subscribed
and DIRECTED
exnressed a willingness 10 t

themselves, was TOWARD RISLXG VALUES.
not promptly taken public.

that for the
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conditions.

obtained early y , Are Natural
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niant piiTnninirH and ready for opera

in June or July of next year and
with that in view the work will be
rushed as rapidly as possible.
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Enhanced Growth
Demands

developing in- -
lor creased interest real as an

and lor macninery i

j it I investment, a campaign-
telegraph, have been placed that by the Portland Realty
the can be the board will upon
least proposed real jnvestments at

of that organization.
and the reinforced concrete, Keat men point

fire-pro- of building will area much is out of Port
of acres. This will a every day for investments

warehouses

jTrMVir -'t- ies :Tn Portland .real property
ac- -

a. riav. In addition will be suf- - presents a safer ana invest
f icient trackage for handling ship- - One of reasons for

of the product to all of this declared be that the
the country. will placed investing has had its at
on the waterfront so that I turned from the

from the antipodes I cnase ana holding of real property
may tie up discnarge car- - Dy the distractions of the war,

the business following
The company has offers or sites I and bv the bond-sellin- g

at Vancouver, Wash., and various campaigns staged by the government, j

other outside of the I The campaign launched by the lo- - i

of Portland the directors an-- 1 cai
that within city petus as the of the address

lmns wouia lanen ana 1111 c. chairman day
eral are now under consideration, at the ,ast meeting of the
was announced that the outside Mr study
of the city were not considered, al- - tne records of this city
inouen icriiio u that of investments
ottered, on tne tnai tne real ln Portland had
rectors ieit wouiu
faith with the subscribers, if the
plant were not located in the city, in
view of the continued announcements
of the intention to in-

dustry for this city.
Plnnt Non Is Certain.

"The of the Portland
Vegetable Oil Mills are
jrratified at able to announce
that the carrying out of their pro- -

id,

for the construction here I of real investment.
crushing and showing the the

plant on Is standpoint of remuneration. The
A. Edwards, safety of real

ana airecior me com-- other investments will' be em
in reporting tnat tne neeaea i pasized.naa been following with

iir. r,awaras saia mat it was pron- -
able that a further offering of $100,
000 of the stock of the company

be made following the first of
the year as a of the fact that

Portland men had expressed a
desire to contribute after they had
obtained income payments from other
investments due January The con-
cern is incorporated for $1,000,000.

Mr. Edwards said that the
of the Portland was assured
owing to the fact that the officials
of the company had refused pro-
ceed with the construction of the
mill and its operation until sufficient
funds to care of the cost of
launching the industry successfully
were certain.
Bntter Falls Off, Margarine

H. H. Ward, one of the directors,
emphasized the fact that
in the production of margarine
not to take the
by the falling off in production of

butter. Fierures were given to
snow that in 1912 the
production of the country was 2,000,-200,0-

pounds and that this had de-

creased steadily 1918 when the
total production was 1.450,000.000
pounds. For the same period was
shown that the production of mar-
garine ' from 95,000,000
pounds to 333.000.000 pounds.

Three members of the executive
committee of the new company have
had previous experience in the vegeta-
ble oil industry. C. A. Painton, presi-
dent and general manager, operated
the first vegetable oil in Port
land, and is considered one of the best
authorities on that business in the
country. Charles A. Edwards, treas
lirer, who was former nt

general manager of the Portland
of A. O. Andersen Co., has

had experience in the purchase
or 25 shiploads of copra. H.

1L one of the directors, has
also had considerable experience in
tne copra industry on the coast.

The officers of the Portland Vege-
table Oil Mills company are: C. A.
Painton. president; B. C. Ball,
president; Prescott Cookingham, sec
retary, and A. Edwards, treasurer.
Directors are: C. A. Painton, B. CBall, S. L. C. A, Edwards, M. S.
Hirsch, H. H. and F. W. Wat-eo- n.

The company has over of-
fices on the floor of the

in preparation be-
ginning its operations here.

BUILDING OUTLOOK GOOD

S. W. STRAUS ACTIVITY
WILL START IX SPRING.

Towards Stabilization
Declared Made by Industry

During Tear.

Progress toward stabilization has
made in the 'building industry

curing the year which Is drawing to
a according to of the

throughout the
United States made by 8. W. Straus,
president of S. W. Straus & Co. of

York City. He predicted that
with the coming of the more season-
able weather of spring activities may
be inaugurated will ultimately
restore, normal housing- conditions.

As a feature be considered
of significance in the building in-

dustry he declared that labor and
transportation conditions were im-
proving and said that an apparently
permanent readjustment of Income
from improved real estate investments
was taking place.

"The closing of the find
activity ln the building situation at
a. low ebb- and the general bousing

is no less alarminsr than
it was a year ago," said Straus.

Tile has. witnessed progress
toward stabilization, and, with .the
coming- more seasonable weather
in spring, the long: awaited
ties may be inaugurated which
in the course of time, it is hoped, re
store normal housing

and transportation condi
tions improving. These factors

great potential significance in an

come a more stabilized
materials which exert an en-
couraging- influence unon capital.
Previous to the wan, income from
improved property in many Iocali

was too and
it is noted that a more favorable and
apparently permanent readjustment
of income from improved estate
investments is taking place.
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low ebb at this time, fundamental
conditions are favorable re
sumption of building on large scale.
It should be in mind that last
ing improvement be brought
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these basic conditions are favor-
able. Unfair agitation and over- -
drastic rAstrlr.tlfWift tend to

obtain divert capital
,,.ir.tmna to cnanneis
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many times over the result of the
growing value of the land. This, he

was particularly true the
case some down-tow- n property
which originally had been purchased
for three and four figures, and now
had values ranging into six figures.

As soon the board resumes Its
regular Friday meetings, following
the holidays, the intention
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reference to real estate have been
set forth in connection with the cam
paign:

"1 am real estate.
"I am the basis of all wealth.
"I am the foundation upon which

has been reared the civilization of
all ages.

I am the pawn for which kings
and emperors and legions without
number have fought.

"Centuries ago boundary lines were
drawn across my surface and I was
portioned out among tribes and na-
tions, property rights were estab-
lished, society came into being and
chaos gave way to law and order.

"I am the farm, the mine, the
forest.

"You need but to 'tickle' me with
a hoe and I ldugh with a harvest.

"Plant a grain of wheat or corn,
a seed of flax or cotton om my broad,
bosom, and I reproduce a thousand-
fold, furnishing food and fabric for
all the children of men.
sides are mined all the useful and
precious ores and metals.

"In my forests are hewn the tim-
bers which pass through lathe and
plane into the palace of the prince,

SUNDAY. OREGONTAN, PORTLAND, DECEMBER 26,

AMERICAN VETERANS' BUILDING AT HOQUIAM, WASH,
BUILT BY CITIZENS AT COST OF $125,000.

STRUCTURE TO BE DEDICATED TO MEMORY OP SERVICE MEN
OF ALL, WARS WEDNESDAY.

the house of the merchant, the hum
ble home of the poor.

I am the great city, where hun
dreds of thousands crowd, and men
bid vast sums for the privilege of
calling a few square feet their own.
And as the city grows, I become more
and more sought after, and my value
vastly increases.

As the population of the earth
continues to grow, I shall be in ever
increasing demand, for my area does
not expand.

People must live and I am the
source of all 'sustenance. v

'While but few I

among men claim title of '
am servant of all mankind. -

T1TE

AMERCAIV

comparatively
possession,

"I do not run away. I cannot be
carried off. Fire nor the elements
can destroy me. Istand through the
ravages of time.

'That is why I am called real
estate."

AVORK ON OLD LYRIC THEATER

BUILDING UNDER WAY.

Foster & Klelser Structure Will Be

Replaced and St. Agnes Baby

Home Neurs Completion.

The Mangas - Taylor Construction
company, which is remodeling the old
Lyric theater building, at Fourth and
Stark streets, for use as a Southern
Pacific electric depot, also is to re-

build the Foster & Kleiser building,
at Fifth and Everett streets, recently
destroyed in a $200,000 fire, according
to announcement made yesterday. The
rehabilitation of this structure, ac-

cording to the of the construc
tion contrail, is to be completed in
45 days

Another bui'cfiiip in course of con-

struction by the same company, is
the St. Agnes baby home at Park
Place, near Oregon City. Jacobberger
& Smith are the architecs for this
structure.

The work of remodeling the Lyric
theater building is moving forward
rapidly, and it is expected that it will
be completed by March 1. The rail
road company is expending about $50,
000 in the making of an elaborate and
modern station.

W. Bradford, inspector for the com
pany, is overseeing the work.
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GRAYS HARBOR TO BANQUET

Realty Board to Hold Annual Din

ner on January 4.
HOQUIAM, Wash., Dec. 25. (Spe-

cial.) Plans are well along for the
annual dinner and meeting of the
Grays Harbor Realty board at the
Grayport hotel here on January 4.

The membership includes realtors
from Montesano, Elma, Hoquiam,
Aberdeen, Moclips and Pacific Beach,
according to Riley B. Arthaud, chair-
man of arrangements.

Among the speakers will be Coe A.
McKenna of Portland and Paul Cow-gil- l,

secretary of the Interstate Real-
ty association. A few Olympia real-
tors have accepted invitations to be
guests. A feature of the evening will
be five-minu- te talks on accomplish-
ments of the year 1920 and prospects
of 1921.

POST TO DEDICATE HOME

CEREMONIES TO BE HELD AT
HOQUIAM OX WEDNESDAY.

$125,000 Structure Will House

Veterans' Organization and
Serve as Community Center.

Dedication services for the new
American Veterans' building, which
has been erected at Hoquiam, Wash.,
at a cost of $125,000, will be held
Wednesday of this week, according
to advices received here.

The new structure was put up by
the citizens of Hoquiam as a me-

morial to the service men of all the
American wars. It is fitted up in
elaborate style and has quarters for
the American Legion and various
other soldiers' organizations and is
to be used in addition as a great com-
munity center.

The structure will be the head-
quarters for the state convention of
the legion this coming year, the gath-
ering being scheduled for Hoquiam.

LEASES ARE READILY PLACED

Demand for City Business Loca-

tions Continues Strong.
The demand for downtown business

locations continues active and firms
engaged in the leasing business re-
port little difficulty in placing all de-

sirable vacant space. This fact, it is
declared, is significant of the manner
in which business is holding up in
the city.

The lease of 40 by 80 feet of space
at Broadway and Burnside street by
the Lowengart Millinery company to
the Oregon Rubber company was re-
ported by the Metzger-Parke- r com
pany, which handled the negotiations.
This is considered an especially good
location on "automobile row," and
the lease, which is for five years, in-

volves the payment of an aggregate
rental of $22,500.

Two other business locations were
reported leased by the Metzger-Park- er

company, one at 92 North Broad-
way being taken by the Universal
Products Distilling company and an-
other at 101 North Sixth street by
the Washington-Orego- n Oil Refining
company.

XEW BUNGALOW IS SOLD

Fred O. Brockman Buys University

Park Home.
Among the recent sales in the Uni-

versity park district was that of a
Pullman bungalow at 801 De Pauw
street, which was taken by Fred O.
Brockman, secretary of the Portland
realty board. The sale was made by
Coe A. McKenna & Co., which firm
erected the bungalow only recently.
The purchase price was not made
public.

The bungalow, which is situated in
a grov;e of fir trees, is considered one
of the coziest structures ot tnat Kind
In the district. It is fitted with fire
place, breakfast nook ' and white
enamel kitchen.

Mr. Brockman said that the pur-
chase was the result of his confidence
in that district and in the future of
Portland generally.

BIG HOME L16
WAVE IS INDICATED

Drop in Prices of Lumber and
Materials Cited.

LOT MARKET IS ACTIVE

prevailing Conditions Forecast
Great Construction Activities ln

1921 In Residential Sections.

Substantial denrenA in t.A .4.Ations on lumber and drops in prices
i oumo ui me more important build
"is materials, combined with unusually successful lot sales in Portland, indicate, in the onininn of n
struction men of the city, that therewill be a wave- of homn-hiiSirK- .
cany next year, this is sobstantlatedoy tne tact that lumber firms report
considerable local Inquiry for prod- -

iur jeoruary and March delivery.
The drop in lumber nri. in th

local market for all grades, ranges
a.uunu du per cent, in addition therehas been a cut of slightly less than
10 per cent in quotations on cementana a cut of about 10 per cent on
structural steel. With the exception
of lumber the drop has not vet- heen
sumcient. However, to make nv snh
stantial difference in building costs.

Readjustment Is Expected.
Whether these droDS are inriii-ativ- c

of a general drop in building mate-
rials of all kinds, is still a matter of
speculation in the building fraternity
There is some belief expressed thatthere will be a general readjustment
of material prices after the first of
the year. Other authorities, however.
noin tnat the prices will continue to
hold up.

Lumber men express the belief that
quotations on lumber will not go any
lower now, and that they already
have reached the bottom. The belief
is general that there will be general
improvement in the, lumber industry
early next year. This is substantiated
by the amount of inquiry now being
received.

Large shipments of lumber which
are now being sent out by water are
also relieving the situation somewhat.
In making rail shipments to the east
the lumbermen are still, however,
compelled to make an extremely low
price in order to compete with the
southern lumber manufacturers and
this holds quotations down.

In two of the districts of the city
where big lot sales have been held the
building activity is practically cer
tain to be greatly above normal next
spring. Those are the Laurelhurst
and University Park districts. The
recent auction of 300 lots in Laurel
hurst already has resulted In consid-
erable building activity. There also
has been considerable building work
started in University Park, where
Coe A. McKenna & Co. have sold 187
lots as a result of his campaign on
the basis of $1 down and $1 a week.

Home Buildings Is Started.
About a half dozen purchasers at

the recent auction of the Laurelhurst
Land company have begun the con-
struction of basements preliminary
to the erection of homes. Many others
are preparing plans and expect to
begin operations early next year. It
is predicted that the district will en-
joy one of the biggest building booms
in recent years, as a result of the
sale and the general move to improve
on the part of the new owners.

In the University Park district
about two dozen temporary homes have
been erected and a number of the
new purchasers are getting ready for
the erection of more substantial
structures.

PLANS REA1V FOR ELKS HOME
v

I'.llildin- - to Cost $9Q0,()00 Will

Be Completed 'cxt Year.
Plans for tVe new home of the Elks'

lodge have been completed and it is
expected that the structure, which is
to cost in the neiphborhod of Si'OU.oou,

will be completed next year. The
building is to be six stories in height
with a basement and
and will be located at Eleventh and
Alder streets.

There will be lodge rooms fitted up
in magnificent style for the housing
of the Portland organization, which
has outgrown its present structure.

Bids have been asked for the erec
tion of the structure.

$450,000 PLANT WHICH IS TO BE ERECTED IN PORTLAND BY THE PORTLAND VEGETABLE OIL MILLS COMPANY AS SOON
AS SITE CAN BE SELECTED.

MODERS FIREPROOF STRUCTURE WHICH WILL, COVER THREE ACRES AXD WILLY HAVE A CAPACITY FOR CRUSHING 100 TONS OF
COPRA A DAY. . ,

Belated Carloads Factory Rebuilt Pianos
As also arrivals of more carloads of the new pianos and player pianos bought by the
hundreds, because player pianos now sell exclusively in the east and new, factory rebuilt
and used pianos are still being shipped to Portland to be sold here and along the coast,
where pianos are still wanted in all the natural wood finishes, such as the popular
fumed oaks, golden oaks, mahogany and fancy walnuts, in both dull and high polishes.

One Carload Rebuilt Arrived Last Friday, viz:
(Besides several carloads of pianos.)
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101-I- Tenth St.

Stark Sis.

$25
$10

old for

l.nv
the

$

to
Trrnu More More Monthly.
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BACK TO LAX I) AP
IS

Realty Dealers Report Revival of

Interest in Outside
and Sales.

The back to the farm movement has
struck the city dwellers

in earnest At any rate dealers
acreage report rapidly
demand for small and farms
and movement sub-
urban districts.

This "call the cow and the chick
ens" Is merely the ioi- -
lowinsr the war-tim- e conditions and
is expected an unusual de-

mand for suburban farm property for
some time come, in the opinion of
dealers. During the war the high
waces offered in the cities and the
call for workers ln the necessary in-

dustries resulted in general move-
ment from farms, fact which
was revealed by the last census.

But now the "boys" are
back their gardens, orchards

and farms.

cash.

style.

to

tracts

make

John Ferguson, uernnger bunding,
reports more activity in the
of acreage and small farms at
any previous time since he entered
the real estate business, ins Duyers.
he said, are not only local people but
also many come from middle western
states.

Nearlv all want small places rrom
io acres where they can do all

nearly all work
he said.

Carlos Marsters, one or me sales
men associates wim mr.
sold ten five-ac- re tracts within the
past two' months and about 20 places
under five acres. meae ir--i- s

the vicinity HiusDoro, urenco,
Oregon City. North Plains, ivewberg.
Dayton and Pleasant Home and the

ranged from $3000 $5700.
Nearly all were cash sales.

Mr. Ferguson reports receipt of
many from people in the
east who are anxious to locate in this
section, and he expected

oili from that section ln the
spring.

IS CALLED

Board to Elect Officers

at Session 7.

Election of officers for the Port-
land Realty Board will be the order
of business at the next meeting of
that body be held ln the
of Portland hotel January 7.

In an annual message ln the cur-
rent issue of the offi-
cial organ of the board, Fred W.
German, its says:

"It I have been faithful to the

for."
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Portland's (Factory Clearance) Sale America's Pianos Continued
er In in Player-Piano- s now

idi.uu. nnno on large volume In this
of in which or rfurlnor

the sale of of now $107,625.00 $76,028.00. a
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to a or player-ulan- n.
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SOW PORTLAND'S 4 K K AMERICA'S
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Rebuilt

everybody

New and Used Pianos 75, $195, $295, $315 $750
New and Used Players $385, $495, $675, $750 $975

$15 Cash, l, $10

Schwan Piano Co.
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president to be elected at Lhe
coming meeting will be sent to the
national executive committee meeet-in- g

to be held In Atlanta. Ua., Janu-
ary 11, 12 and 13, according to action
taken by the executive committee of
the board and approved by the organ-
ization.

REALTY LICENSE IS PLANNED

Proposed Law ArchIm Declared
Rapidly Moving Forward.

Plans for the obtaining of license
law for real estate agents in the
state of Washington are moving for-

ward rapidly, according to advices
received from George A. Spencer of
Seattle, chairman of the legislative
committee of the Interstate Kealty
association and of the Seattle Heal
Estate association, by Paul A. Cow-gil- l,

secretary of the interstate asso-
ciation. Mr. Spencer reported that the
framing of the law, which Is to be
similar to the Oregon statute, Is now
in progress. '

The bill will be submitted at the
coming session of the Washington
state legislature.

The interstate aasociation is work-
ing for the securing of uniform licens
laws in the various states covered
by that organisation.

HOTEL MAYBE ENLARGED

Owner of Ashland Property Plans
Extensive Improvement.

ASHLAND. Or., Dec. 25 (Special.)
Plana for the Improvement and en-

largement of the Hotel Austin of thli
city are being considered by Jemw
Winburn, of New Tfork the
owner. Last spring Mr.. Winburn
bought the hotel and a large amount
of property in Ashland and the sur-
rounding country, with a,view to de-
veloping the city and outside prop
erty ae a health resort.

Mr. Winburn contemplates an addi-
tion to the Hotel Austin which will
add about 70 rooms and plana to re-
model the Interior of the building to
have it In condition for tourist travel
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Portland's
l.araest Plana

the coming year. The natural lllhl
spring here Induced Mr. Wlnbiirn lo
Invest nearly a iiuarter oi a million
in Ashland property.

New Spet'lch of Vox DiMtncrrd.
l A flUt, .Mont. Jack Kerlee, local

trapper, bus (Uncovered whut Is tald
to be a species of fox hitherto un-

known In this purt of America. The
animal Is larger th.in the red fix and
of a rich cream color. The L'nlted
States biological survi-- has been
akrd to Identify II. it lit believed
that the fox popsllily had roamed
down from Canada, where there are
Heveral specimens not found In

11--1

Hall Gas Floor Heater
No No Dirt

Clean Healthful
Furnace Heat

INTRODUCTORY TRICE
$65

Hall Gas Furnace Co.
167 PARK ST.

Just South of Main 7065

Make the Old Room New With

$650

$475

Dlsirllintura

Fumes

Morrison.

PERFECTION Plaster Wall Board
The Original Plaster Wall Board for

Walla and Ceilings
Fire retardent; strong-- ; easy to apply. Can be painted,

tinted or papered.
PLAIN OR PANELED WALLS

Timms, Cress & Company
'Sole Distributors. 184 Second Street


