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LARGE FRUIT SCARCE

i AT PI Ml
Demand for All Grades of Ap-

ples Has Improved.

SMALL SIZES PLENTIFUL

Prices Are Ruling Steady In Most
Western ' and Eastern Markets.

Opogon Xewtowns In England.

There was a better trade In the local
apple market In the past week. Became
of the scarcity of large sizes of the better
grades, these are bringing a premium over
the medium sizes. Dealers look for a good
clearance of fruit during the coming week.
As for the tone of the market on all ex-
cept the large sizes It cannot be described
as anything bat weak. Street prices range
from 13.50 on extra fancy Delicious 8Sz
to 113s and 1303.23 on extra fancy Spitz
ecbergs 88s to 125s down to SI 1.25 for
small-size- d cooking apples.

Few sales were reported at northwestern
hipping points where extra fancy Wine-sap- s

were still quoted at $2.25.
At the New York fruit auction 715 boxes

of Oregon Spltzenbergs, extra fancy, large,
sold at S3.60 and small to medium at the
wide range of $1.35 to S2.S5; 765 boxes
of Oregon Newtowns. all sizes, extra fancy,
brought 2.10$3.K, averaging $2.40.

Oregon Delicious sold at auction at
Pittsburg at $1.301.S0 for extra fancy
small, $1.8563.03 for medium and S4.S0
r4 23 for large; fancy small brought S0c

$1.05, medium to large, 11.2081.50; New-town- s,

C grade, went at 25cents for small
and 70S 80 cents for medium to large.

At eastern jobbing and producing points
prices were in the main steady. Baldwin
apples held at $4 to $4.15 f. o. b. at west-
ern New York shipping points and orchard
run stock culls out, at $1.50. New York
Baldwins were steady in New York city at
$4. SO to $.1. Philadelphia closed slightly
lower at $4.23 to $4.50. and Pittsburg de-

clined $1 per barrel, reaching $4 to $4.50
Prices held at $4.75 to $5.25 In Chicago.
Foutheastern York Imperials closed 25c to
SOc lower at $3.73 to $4.50. Middle western
Jonathans were unchanged in Kansas City
at $S.50 to $9.30 per barrel. Boxed Wine-
saps closed at $2.75 to $3.23 In Chicago
and Jonathans In Kansas City at the same
price.

Both barreled and box shipments de-

creased about 22 per cent for the week.
Shipments of barreled apples were 13fi0:
boxed 976 cars, compared with 1740 bar
reled and 1250 boxed the week previous and
with 619 barreled and 836 cars of boxed
stock shipped during the corresponding
week last season.

The selling price of boxed apples on the
British market for week ending December
14. according to the American agricultural
trade commissioner at London, conversions
being made according to the rate' of ex-

change prevailing on December 11 when
a shilling was worth 17.2S75 cents, was
as follows:

At Liverpool Xewtowns (Oreeon), $3 80:
Spltzenbergs, $2.592.R3: Jonathans, $2.77

3.28: Winesaps. $2.51 2.M.
At London Jonathans. $2.7563.11.
At Manchester Newtowns, $3.033.11;

Spltzenbergs. $3 203.85.
At Hull Xewtowns, $3.053.11; Jona-

thans. $3.46.
At Newcastle Grimes. 12.6403.20.
Barreled apple prices In the same week

figure out as follows: '

At London York Imperials," $9,519
10.37: Ben Davis, S3.99Sf9.5T: Baldwins,
$9.5110.37.

At Liverpool York Imperials. $S.64 9
10.37: Ben Davis. $6.227.95: Baldwin
$G.407.7S; W'lnesaps. $7.4369 16.

At Manchester York Imperials. $7,619
9 68; Ben Davis, $S.4 08.82; Baldwins
$7.43S.82- -

At Glasglow York Imperials, $6.91 0
9.68; Ben Davis. $7.958.99; Baldwins.
$6.929.34; Newtowns, $7.6108.54; Romas,
$7.43 38.64.

WHEAT TRADE MOSTLY BY DEALERS

Market Is Easier, With December Hard
White 5 Cents Lower.

The wheat market took a downward
turn yesterday. There were reports of
only a limited business in the country, but
there has been more or less trading be
tween dealers. December hard white was
6 cents lower at $1.60, but the deferred
deliveries held at Friday's price of $1.65.
Club was 4 and 6 cents lower, at $1.57
1.59, and soft .white was down 2 and3
cents. Other grades showed little change.

The coarse grain market was very dull.
Barley was not as low as Friday by $12,
but the market was very weak. Oats
bids were unchanged.

According to Chicago advices the Brit
ish commission dd not buy anything over
night and it was held that continued ex
port buying was necessary to carry prices
higher. A sale of 150,000 bushels of whea.
was made to go into store.

Aur Argentine cable said: "New crop
wheat now ready for harvest. It Is esti
mated that the crop for 1920-2- 1 will reach
6,300.000 tons. The oats and flax crops
also share the good prospects."

Private cables estimated the Argentine
wheat surplus at 3,500,000 tons.

A large English house has a cable plac
ing the Australia crop at 120,000,000 bush
els of wheat.

Terminal receipts, in cars, were reported
by Uie Merchants Exchange as follows:

Wheat.tiarley.'lour.Oau-Hay- ,
Portland Sat.... 40
Year ago 8
Total uiis week 273
Year ago 53
Season to date. 8245
Year ago 4875
Tacoma Friday. 4
Year ago 15
Season to dale. 3970
Year ago 3014
Seattle Friday. 12
Year ago 13
Season to date. 2947
Year ago 3443

4 3
1 13 2
6 18 12

13

166 424 2
125 2v5i S44

4 2.

"44 "blri 'h'l
00 ... 118

3 "i
105 190 243
170 40 41K

10
8:
18

1114
901

510
642

"VU2

74J

atANY POTATOES POORLY GRADED

Price Tending; Downward In MostEast-cm- .
Sections.

The potato xnikrket was dull on the
street. Jobbers asked around $1.75 for the
best Berbanks, but most of the stock of-

fered was Inferior and poorly graded. Car-lo-t
buyers are doing little. Prices given

to growers ranged from $1.23 to $1.40 foi
fancy stock.

Markets throughout the country general!
ranged lower during the week. Prices
loot 15 9 23o at northern b. ship-
ping points, reaching $1.201.35. Tht
Chicago carlot market declined 35c to the
lowest point of the season, closing $1.25
1.40. Northern round white stock Jobbed
15635c lower In other middle western
cities, reaching $1.5002. Round white
stock lost an additional 10c at west-
ern New York shipping points, closing
$1.6001.70 b. Maine bulk Green
Mountain ranged $1.3501.43 b; early
in the week. Eastern bulk potatoes were
steady in the New York market at $2,109
2.35 and sacked stock advanced bfeloc in
Baltimore, reaching $1.8501.95. Pitts
burg declined 15020c, closing- - $1.9002.
Sacked Green Mountain lost 25c in Boston,
closing $1.7502. In the Rocky mountain
section Idaho Rurals were steady at 75 0
S5c and Russets at 90c, wagon loads cash
to growers. - Colorado stock sold mostly
aronnd $1 b. to growers.

8

v
f. o.

5

f. o.
f. o.

f. 0.

1 3508 the week before and 2103 car In f

the same week last year.

CONDENSER! BUTT Kit IS SENT EAST

Purpose Is to Protect Dairy Industry Hrn
While Canned Milk Market Is Closed. -

The egg market closed without much
change in price, but the feeling was weak.
Buyers paid country shippers 56c for cur-
rent receipts, and this established the mar-
ket for the day. For pullet eggs, 00c wai
bid. Jobbers asked 64 03c for selects, 62i
for candled ranch andj 55c for pullets.

While the undertone of the butter mar-
ket Is easy, creamery men do not lobk for
a decline in print prices until aftei
Christmas. The top- price named on cube
butter was 49c. The condenseries are ship
ping their butter east at the rate of a

carload a day and but for this relief the
market In the northwest would no doubt
break badly. The purpose of the ship-
ments is to stabilize the market here and
keep the dairy industry on Its feet.

Turkey Market Is Firm.
A number of shipments of dressed tur-

keys arrived yesterday. Local buyers took
a few of the lota, but most of the birdtj
"V-- BCUl WU. a I. O UU BlllpillS V ........
The market was firm at 50 52c for choice.

Live poultry was in light supply and
cleaned up at unchanged prices.

Country dressed meats were also steady.

Mill Feed Prices Are Cot.
Flour trade continued quiet, following

the buying flurry of a week ago. Bakerc
and other buyers are holding off because
of the uncertainty of the wheat market.

Mill feeds of all kinds were weak. Mill
run was reduced $2 to $35 a ton and other
feeds were also lowered.

Bank Clearings.
Bank clearings of the northwestern

cities yesterday were ss follows:
Clearings. Balances.

Portland $5.633,S7 $2,033,039
Seattle 4,617,115 1,219.516
Tacoma 624.J5S S7.SU7
Spokane i 2.190A71 911.7S0

Clearings of Portland. Seattle and Ta
coma for the past week add correspond
ing week in former years were:

Portland. Seattle. Tacoma.
1920
1919
191S
1917
1916
1915
1914
1913
1912
1911
1010

..$43,887,718 $38,040,330 $3,001, S3
3.I'U.7Jt o.'-'..l- i

32.757.534
19.502.073
13.618.1S0

9.361.103
S.2O0.929
9.74SH76
9,597.157
7.821.543
7,880.321

Grain. Flour. Feed. Etc.
Merchants'

2

K'.t.ti.llda o.,.. too
26.955,294
18.340.947
9.345.633
7,632.113

10.348,213
10.825.018
10.017,040

8,553,385

4.090.314
2,500,406
1,792,973
1.350,040
2.550.383
8.320,240
3.942,197
3.508.154

PORTLAND MARKET QUOTATIONS

Exchange, noon session:
ti i (i

Wheat Dec. .Jan. ten
Hard white $1.60 $l.- - '
Soft white 158 158 1.57

White club 158 15? 1.57
Hard winter 1.55 l.o
Northern spring J i- -"

Red Walla 1.60 1.50
Oats

No. white feed S6.0tf 36.00

Brewing 32.00 32.00 32.00
Standard feed 31.00 31. Oil 31.00
Millrun 32.00 32.00 33.00

Noi0SnEr T. shipment ..34.50 34.00 34.00
Xo. 3 Y. delivery 34.0O 84.O0 34.00

FLOUR Kamily patents. $9.bO; bakers
$8.75; valley. $7.i5; whole wheat, $8.20;
graham. $8.

MfLLFEED Prices f. o. b. mill: Mlll-ru.- i.

$35 per ton; rolled barley. $478'49:
rolled oats. $49; scratch feel, $63 per ton.

CORN Whole, $47; cracked, $50 per
ton.

HAY Buying prices, t o. b. Portland:
Alfalfa. $20tt2l pir ton; cheat. $2223;
clover, $20; valley timothy, $272; east-
ern Oregon timothy, $30.

Dairy and Country Produce.
BUTTER Cubes, extras. 49c per lb.:

prints, parchment wrapped, in box lots,
63c per pound; cartons, 54c; half more;
butterfat, buying price, 465Sc per pound
at stations; 50c Portland delivery.

EGGS Buying prices, case count
56c; pullets, SOc. Jobbing price to retail-
ers, candied ranch. 02c; selects. 64&65c;
pullets. 55c.

CHEiLoi. Tillamook, triplets, price to
Jobbers f. o. b. Tillamook. 30c.

POULTRY Hens, 2UW2SC; springs, zoc;
ducks, 25635c; geese, 25c: turkeys, live,
3Sc; do dressed, choice, $50 52.

POKK lancy, j:c par pound.
VEAL Fancy. 16c per pound.

Fruits and egetableo.
FRUIT Oranges, navels, $465.30;

Japanese. $3.23 per bundle: lemons. $3.75
$5.25 box; grapefruit. $4.506 8 per box; ba- -

12 14 U - M:C per pouno; grapes,
$5.25 lug; huckleberries. 18022c per
pound; cranberries, coast, $6 per box: east-
ern, $190 20 Per barrel; apples. $1.03.50
per box; pears. $2 (u 2.20 per box.

ViXiETABL.ES Cabbage, leac per
pound; lettuce, $303.50 per craie; cucum- -

$1.75c-- per dozen; carrots, i.out0
1.75 per sack; garlic. 23c: tomatoes, $4 0
4.30 per lug; beets, $1.5002 sack; egg-

plant. 20c puuml; cauliflower. $2 per doz.;
celery, $4.o0&j.a0 per crate; green pep-
pers. 15017WC per pound; sprouts, 17tec
oer Duund: suuash. 2Wfc3fec per pound;

Lpumpkin, 2Vi3ViC per pound.

pounds; Yakima, $2.25 0 2.50; sweet pota-
toes. 6&6ttc per pound.

ONIONS Oregon. $1.5001.73 per sack;
California brown, $1.7502 per sack; Cali-
fornia yellow, $1.75 per sack; Spanish,
$4.5005.50 crate.

Staple Groceries.
Local Jobbing quotations:
SUGAR Sack basis: Cane granulated

9c por pound; beet, 8.80c per pound.
HO.NUY Walnuts, 22028c; Braz.I nuts,

33c; filberts, 21023c; almonds, 26030c;
peanuts, 9014c per pound; cocoanuls, $2
per dozen: pecans, 82035c: chestnuts, 23
035c pound.

RICE Blue Rose, 9V per pound; Ja
pan style, Uc per pound.

BEANS Small white. 6c; large white.
6c; pink, 7fec; lima, 10c; bayous, 12ftc
red, 7:c per pound.

COFFEE Roasted, bulk; drums, 310
41c per pound; sacked, 22 0 27c per pound.

salt Granulated, bales, $3.50 0 4.25
half ground, ton, 50s. $19.75; 100s, $18.25
lump rock, $20.50.

Oils.
LINSEED OIL Raw. barrels, $1.01;

drums. $1.08; cases, $1.16. Boiled, barrels,
$1.03; drums, $1.10; cases, $1.18.

TURPENTINE Tanks. $1.41; cases.
$1.50.

COAL OIL, Tank wagons and Iron bar-
rels, 17iic; cases, 30037c.

FUEL OIL Bulk, $2.35 per barrel.
GASOLINE Tank wagons and iron bar

rels, 29c; cases, 41 He.
' Hides, Pelts. Etc,
HIDES Salt hides, all weights, 6c per

pound; green hides, all weights, 5c; salt
bulla all weights, 5c; green bulls, 4c; calf
skins, green or salt, 8c; kip skins, green
or salt, 7c; dry hides, 12c: dry salt hides.
9c; dry calf, 15c. Above prices for country
hides and skins. Prices for city skins and
hides follow: Calf skins, 10c per pound;
kip skins. 8c; city packer hides, green, 6c.

PELTS Salt pelts, full wool. 25040c
each; dry long wool pelts, fine, ic lb.; dry
long wool pelts, medium, 60 lb.; dry long
wool pelts, coarse, 4c lb.

TALLOW No. 1, 5c; No. 2, 4c per lb.
CASCAKA BARK 1920 peel, 8c per lb.
WOOL AND MOHAIR NominaL
HOPS 1920 crop, 25031c per pound.

SAX FRANCISCO PRODUCE MARKET
r1

Prices Current on Vegetables, Fresh Fruits,
Etc.. at Bay City.

SAN FRANCISCO. Dec. 18. Dairy prod
uce, exchange closed. Butter, extra grade.
50c; prime firsts, 48c.

.35.50

Begs rresh extras. 09c; extra firsts.
67c; extra pullets. 64c; undersized, 62c

Cheese Flats, fancy, 30c; firsts, 25c.'
Vegetables Eggplant, southern. 7 010c:

summer squash, $1.7502; potatoes (street
prices), rivers, il.sugri.is; salina, $3.25:
sweets, $4.2504.40 ctl.; onions. Australian
brown. 7508ac; white, $1.5001.75: green
onions, $101.25 lug; beans, 15 0 20c; lima,
100124c; bell peppers, bay. lug. 75090c;
tomatoes, $1.7502; cucumbers, San Diego,
$1.6002.23; celery, crate, $1.2502.25; gar
lic, 710c: cauliflower, 8Oc0$l dozen: cab-
bage, lc per pound; peas, southern, small.
12014c; large, moik; rhubarb, $2.25
02.75; sprouts. 50foc; lettuce, $1.5002;
artichokes. 70c$1.25 dozen.

Poultry Hens, 30032c: strictly young
roosters, 30033c; old, 21022c; fryers, 87
042c; broilers, 50 0 55c; ducks. Pekin, 30
035c; squabs, 65070c; Belgian hares, live,
24027c; turkeys, dressed, 50053c; pigeons,
$303.75; geese. 320 35c.

Fruit Navel oranges, $3.3005; lemons,
$2.5003.75; lemonettes. $1.5002.00; grape-
fruit, new crop. $2.50 0 3: Arizona. $3,500
4.23; limes, "$1 50 0 2.25 half orange box;
tangerines, $3 0 3.50; apples. Bellefleurs,
$1.5002; pears,. Winter Nellis. t $204;
bananas, Ofrllc: cranberries, Oregon, $4
00; dates, 1H022C.

Receipts r lour. 100 quarters; wneal, 65
centals: barley. 229 centals; oats. 1200 cen- -

Tha shipping movement from all points talp: ba?i01492 ora' ? centh;
m. ss.w. a . . . . utl'.tttrcoi u- ax a vutvuo auu wi aiiEra.

?

'BEARS CONTROL MARKET
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STOCK LIST IS SOLD DOWX 3 TO

POINTS,

Steel Makes Best Showing Among

Standard Industries Lib- - "

erty Bonds Firmer.

NEW YORK. Dec. 18. Heavy selling
of the general list at extreme recessions
of 2 to 6 "4 points attended the week-en- d

session of the stock' exchange. . Shorts
were in control.

Oils, shippings, food shares and sundry
specialties were features of weakness,
notably Mexican Petroleum. Royal Dutch.
Houston Oil. Atlantic Gulf. American In-
ternational and American Beet sugar.
Selling finally extended to the steels,
equipments and dividend paying rails.
General Asphalt, a new feature of the
market, also gave way to pressure.

Of the representative Industrials. United
States Steel held relatively steady, losing
only the smallest fraction, and Crucible
Steel closed at a nominal, gain. Sales
were 500.000 shares.

For the first time since the middle oi
October the clearing house statement
showed an increase in loans and dis-

counts. The expansion of IU5.576.0H0
doubtless was caused by the week's heavy
payments of federal taxes. Other cnanges
were trivial, actual reserves decreasing by
slightly over S3.000.00U.

The bond market was active and ir-

regular, although with support the liberty
group closed at moderate advances, con
vertible railway bonds eased as a result
of the break In transportation- stocks
Total sales, par value, $8,275,000. Old
United States bonds were unchanged on
call this week.

CLOStXQ STOCK QUOTATIONS.

Sales.
Am Beet Sug 2,900
American Can 700
Am Car & Fdy 2.8O0
Am H & L Pfd 600
Am Inter Corp 2.6O0
American Loco 3.500
Am Smt A Rig 8.000
American Sug 1,900
Am Sub Tob 600
Am Tel A Tel 1.000
Amer Woolen 2.6O0
Am Z L & S 400
Anaconda Cop 6,44)0
Atchison Cop 6,400
Atchison .... 1,400
Balti & Ohio 4.4110
Bethle Steel B 1,600
But & Sup Cop 500
Cal Petroleum 300
Canadian Paci 2,000
Centrl Leather 1.300
Chandler iltrs 800
Cheas & Ohio 3.000
Chi Mil & St P 7.800
Chic'go & N W 2,400
Chi K I & Pac 1.500
Chino Copper.. 2,300
Colo Fl & Iron 1,100
Corn Products 2.300
Crucible Steel 7.900
Cuba Cane Sug 3.1O0
Erie 1,900
Generl Electric 900
Generl Motors 13,200
Grt North Pfd 2,2f0
Illinois Central
Inspir Copper
Int Me Ma Pfd
Intern Nickel
Interna Paper
Kan Cty South
Kenne Cooper
Mex Petroleum

Copper 1.600
Mid States Oil
Midvale Steel
Missouri, Paci
Nevada Copper
New York Cen
N Y N H & H
Nor & Western
Northern Pad
Ok Prd ft Rfg
Pan-A-

Pennsylvania..
Pitt W Va
Ray Con Cop
Reading
Rep Ir Steel
Roval D N Y
Fhell Tr & Td
Sin Oil & Rfg
snufhern Paci
Southern
S O X J Pfd
Studebak Corp
Texas company
Texas & Paci
Tobacco
Transconti Oil
Union Pacific
U S Food Pdts
U S Ind Alchl
U S Rtl
U S Rubber.
U S Steel...

2.900
2.200

1.1O0

18,100
Miami

Petrol

6.400
4,600
1.900
1.400
1.100

1,400
2.400
2.500
4,500
2.200

2.200
5.6"0
9.300

'8.000
6.5O0

Rwy 16.200
1.400

Prdts

Stores

"1,90

1,800 .

200
8.400
1.800
2.1O0
1.6"0
2.300
2.200

U S Sleel Pfd
Utah Copper. . 3.100

Electric 6O0

Willys - Overid 2,200

BONDS.
Lib 3s... ai'iAlcn
2d 4s--. .84.56

4s...85.50'N deb
4S....S4.HUiIN
4s....87.20N

..85.12 5s..
Victorv ...94.90Pa 4s...

5.06;S
cpn.tlOO

Pan t89
coupon Steel

Bid; toffered.
Mining Stocks Boston.

BOSTON. Closing quotations
Allouez
Arlst

1.600

3.500

West

Calu Ariz...
Calu Hecla..215
Centennial
Cop Range
East Hutte
Franklin
Isle Rnyalle
Lake Copper.
Mobawk

13.S00

iT
43

U.

All

400

700

per cent.

900

High. sale.
33

22
122 120 120

36
3614
81
39

98

614
35
35
7914
32!4

24
112

35
73
5514
26
66

20
6414
Si
1214

119
1314
72
S3
29
4S
1214
47

17
160

.

3014
1714

68
16

76

76
39
27

8214
51
58
88
23
97
2014

103
40
4214
17
xoy,

ns
18,

79
105
48

INorth Butte

Osceola

Shannon

Winona
Wolverine
Greene

Money, Silver,
YORK. Prime mercan-ti'- e

unchanged.
silver, domestic unchanged; for-

eign. 63c.
Mexican dollars, 4Sc.
LONDON, silver,

discount,, unchanged,

RESERVE RATIO CAINS WEEK

Increase Reported
Federal Board.

WASHINGTON. Combined
liabilities federal

reserve banks business
yesterday, announced today
federal reserve board, follow:

Resources
certificates

settlement F.
board

foreign agencies..

Total )rold banks.
federal reserve

agents
redemption

on

In

54

V4

83
6S

il

V4

17

15

V4

11

'4
51
61

41

to

22

17

12

63

36
35

8!4

83
68
97
61

35
35
79

61

24
111

35
72 V4

24

25
64
81
17
12

- 13

29 V4

47
12

155

11
30
16

67
15
95
75

74

26
11
80

55
38
23
96
19

103
39
41

50
614

114
17
B3
51
HI
78

105
47
41

' '
S 90.06 A T & T cv 6s.

do 1st 4S. ..".". gen its...
do D R con
do 1st Y C 6s..
do 2d m
do 3d P 3s
do 4th Pac T T

3s con
do 4s CV 5s
S So Ry 6s

3s reg U P 4s .......
do . L S 5s...

Dec. 18.
18

Com
ft 42
& ...

..
.....
.

6
So

7
2

16 J

Old Dom

Sup

Utah Con........

112

118

114

105

Etc.
NEW Dec. 18.

paper
Bar

Dec. 18. Bar
and

IX

of '1.1 Ter Cent by

Dec. 18.
and the 12.

the
by the

Gold and gold ..$
Gold R,

Gold with

held by
Gold with
Gold fund

3914

211.497.000

353,866.000

1,269,725.000
131,535,000

Total gold reserves 2,054,368,000
Bills discounted secured

government war 1.158.974.000
All other 1,437.773.000
Bills bought open market 234,609.000

Total bills hand
17. bonds

S. victory notes

2,831.358,000

certificates Indebted-
ness 365.S53.0O0

Total earnings assets 3,223.842.000
Bank premises 17,932,000
Uncollected and other

deductions

Five per cent redemption
against federal reserve
bank notes

other resources

2.100

3.200

4.400

5.000

7,700

..t90

gross

fund

Total resources ......
Liabilitie-s-

Capital paid
Surplus

deposits

IQuincy
Boston.

Due members reserve

bank notes

Low.
85

22
4

6114

8

14

25
8

H

96

3

7

6

.

6

31

8

54

8

'

'

72
8114

i
16

15

8

3

39

57

17

5

U

f
4s.

. .. .

. . .

close

fund

..
67,745.000

633,109,000

obligations

Government

items
from

Government

20,839.000

890.042.000

12,530,000

6,387,263,000

99.273.000
1B4.745.OO0

63.173.000

1.738.826.000
Deferred availability 614,166,000
Federal notes actual

circulation 3.344.332.000
Federal reserve

11814

momy

69.000

count'
reserve

circulation liaouity. z17.434.00u
All other liabilities 116.841.000

Total liabilities 6.887,208,000
Ratio" total' reserves deposit

and federal reserve note liabilities com
bined. 4a.6

Ratio gold reserves federal
serve notes circulation after setting
aside cent net
liabilities, cent.

STOCK DECLINE 18 ORDERLY
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Prices Revised to Basis of New Commodity
Values.

NEW Dec. 18. Revision of
values In the securities market to levels
commensurate with reductions in all com-
modities and staples made further per-
centile progress this week. bu the
ment was gradual and orderly.

SHU.

Can

8.430.000

against deposit

YORK,

move

Deflation was almost eonunuoua . In
many groups of stocks, notably those of
the soecialty groups. Their declines were
hastened by dividend reductions or sus
pensions, coupiea witn more oonfident""!"" ' " ' 1850 boxes; hides. 662 roils, livestock. 1390 ind aggressive short selling. Other ac--

previous wiui wua suippea againsi head. . i celerating factor wero furnished br lat- -

'

:'

Last

est Industrial and commercial happenings.
The severse side of the picture was pre-

sented, however, by close observers of
economic conditions, who seemed to find
cause for encouragement ia enlarged bank
clearings and savings deposits, as wel-- as
Increase in the amount of life insurance
written.

Improved credit conditions logically fol-

lowed the further depreciation of quoted
values. In no quarter was this more ap- -
narent than In the financial district, where
brokers' loans are said to have decreased i "Wheat Undertone Is Firm Without
18 months ago.

Contrary to conditions of the three pre-
ceding years, the investment situation
evinces few signs of any pronounced de-

mand anticipatory to the release of Jan-
uary interest and dividend funds. Bank-
ers seem disinclined to put the market to
a severe test of its absorptive capacity.

Exchange rates on London and Paris
strengthened on buying of bUJs to meet
year-en- d maturities at those centers, but
many other foreign remittances were
heavy.

Foreign Exrhaags.
Foreign exchange ratjes at close of busi-

ness yesterday, furnished by Northwestern
National bank of Portland. The amount
quoted is the equivalent in United States
dollars:

Country Foreign unit.
Austria, kronen
Belgium, francs
Bulgaria,' heva
Czecho-Slovaki- a. kronen
Denmark, kroner
England, pound sterling
Finiand, ImmarJt
Prnnre f.rncs

I Germany, marks ...tGreece, drachmas ................
HolIaCl, guilders ..
Hungary, kronen
Italy, lire
Jugo-Slavi- a, kronen
Norway, kroner
Portugal. Escudos
Roumania. lei
Serbia, dinara 4. ........Spain, pesetas .... .............
Sweden, kroner
Switzerland, francs
China Hongkong, local currency..

Shanghai, taels
Japan, yen -

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

.

NEW YORK. Dee. IS. Exchange
Sterling. 13.50 : cables. Francs,
demand, cables. 5.94. Belgian francs,
demand 6 25: cables. Guilders, de
mand, 31.12; cables, demand,

cables, 3.47. Marks, demand, 1.35:
cables. 1.36; Greece, demand, 7.35.

New exchange on Montreal, 15
fMr cent discount .

Sterling declined further the late
dealings; demana, a.av.

Foreign Boons.
.' Foreign quotations furnished
the Overbeck ft Cooke company of Port
land:

Bid.
Russian 5s, 1921 8.

Russian 1

Russian 6s, 1919 11
Currency 5-

French 5s. 1931 49
French 4s. 1917 it
French 5s, 1920 57
Lilian 5s. 1918 2m

British 5s. 1922 842
British 5s, 1927 342
British 5s. 1929 333
British vky 4s 247
British refs 4s 223
Belgium rest 5s 54
Belgium prem 5s 60
German W. L. 5s IO
Rnrlin 4 12
Hamburg 4s 12
Hamburg 4s 12
Leipsig 4s 12

5s 13
Munich 4s 13
Munich 5s 13
Frankfort 4s 13
Jap 4s 6.i
Jap 1st 4s 74
Jap 2d 4s 74
Paris 93
U K 514s, 1921 98
U K 1922 94
U K 1929 88
U K 5s, 1937 82

Rate.
.$

.OrSO

.0122
8

.1525
3.53O0

.0251

.0597

.0142

.0755

.002S

.0070

.11

.0275
.131$
.1988
.1530
.5515

heavy.
$3.5L

5.92;
6.27.

31.23. Lire,
3.45:

York

In
.i.4v; caDies,

bond by

5s, 12

sixes

5s.6s,

.O021

.0350

.0112

IO

51
41

29

345
262

67

13
14
14
15

13

15
56
75
75
93
98

83

Swift ft Co. Stocks
Clning nrices Swift ft Co. stocks at

Lfhicago reported by Overbeck ft
Cooke company ot Portland as xouov.s.
Swift ft Co 1O0
Swift International 25
Llbby, McNeill & Libby 11

National Leather .t 7

Decrease In Excess Reserve.
NEW YORK, Dec. 18. actual con-

dition of clearing house banks trust
companies for the week shows that they
hold $8,222,200 reserve in excess of legal
requirements. This Is a decreasa of $3,023,-71- 0

from week.

Slight Rallies In Coffee Market.
NEW YORK, 18. There slight

rallies in the market for coffee futures
during today's early trading, but they
not fully maintained although buyers found

encouragement in tne steadier lone
of Brazil. First prices 2 to 5 points
higher with active months selling 4 to 6
points above night's close right after

Closing bids: December, 6.23c;
January, 6.35c: March, 6.82c; May, 7.21c;
July, 7.52c; September, 7.75c; October,
7.85c.

Spot coffee dull, 7s. 6 to 6;
tos 4s, 9 to 10.

E stern Dairy Trodnre.
CHICAGC- Dec 18. Butter Steady. Re-

ceipts, Creamery, extras, 51c;
standards, t; others, unchanged.

Eggs La Receipts, .cases;
firsts. 67 0 68c; ordinary firsts, 59 0 63c
miscellaneous 5763c; refrigerator
firsts, 55 056c

Cheese, unchanged.
NEW YORKS, Dec. IS. Butter, un

changed.
Eggs Steady, unchanged.
Cheese Irregular, unchanged.

Naval Stores.
SAVANNAH. Ga., Dec IS. Turpentine,

quiet. 92c; sales, none; receipts, lo2 bar
shipments, 1 barrel; slock, 10.U28

barrels.
Rosin, ouiet. no sales; receipts, 698 bar

rels; shipments, 150 barrels; stock, 77,693
barrels. Quote, D, E, F, G, H, I, K,
M. N, WG, WW,

Seattle Dairy Produce.
SEATTLE. Dec. 18. Eggs Select local

ranch white shells, pullets, 50c;
5oe.

Rutter citv creamery in cuoes. c;

bricks or prints. 53c; seconds, In cubes,
46c: bricks. country creamery, extras
cost to Jobbers In cubes, storage, ec.

New York Sugar Market.
NEW YORK. Dec. IS. Raw sugar. 4.630

for centrifugaL Refined was steady
7.9S08.OOC for fine granulated.

Cotton Market.

.011

.313.1

.140

.755

were

The
and

last

Dec. were

were

some
were

last
call.

Rio San

5188 abs.

12od

rels,

$11.

stor
age,

47c:
due;

NEW YORK. Dec 18. Cotton Spot
quiet. Middlings, 15.65c.

Dried Fruit at New Tork.

.4971

NEW YORK, Dec. IS. Evaporated ap--

plfa dull. Prunes easy. Peaches dull.

WANTED.
CONTRACTS DIRECT
FOR FIR AND CEDAR
PILING AND POLES BY
BRITISH COLUMBIA
LOGGING COMPANY.

BANK REFERENCES
REQUIRED.

1001 TOWER BLDG.,
VANCOUVER, B. C.

Herrin & Rhodes, Inc.
Established 189.

Rail nay Exrhasge Bide
S'aat Private Duplex AVire

COAST-- TO COAST.
Hocks, Bonds, (Grain, Cotton,
M I s c e 1 1 aneous Securities and
Liberty Bonds, bought and sold
or cash or .conservative margin.
Members Chicago Board ( Trade,

CorreMpondeata $. F. Hntton A Co.
MEMBERS

New York Stock Exchange.
New York Cotton Exchange.

New Orleana Cotton Exchange,
Offices

Seattle, Portland, Tacoma.
Mala JK3-2-S4.

?A PAYMENTS
m On M4tnwliWynTy Stock

VM ncrfiond. Purchaser riv.
U 1 list andbockUt -- FREE.
1 W Gunnoc 6? MTGoverH'

. m - t

.

.

.

.

Ask.
12

14
65

69

S54 '

344

233

62
12

16
'

16

8

of
the

the

.

lots,

B,

.

56c;

at

'

'

-

HIN JRUBE IRBEEULAR

BULLS HAVE TROUBLE IX

HOLDLXG PRICES UP.

Demand From Exporters; Cash

Premiums Maintained.

CHICAGO, Dec IS. It was a choppy
grain market today, bulls experiencing
difficulty in maintaining values. There
were waves of advances and declines of
some variance and a late reaction made

i wheat close irregular with prices, lc lower
to lc higherr March finishing at $1.63
to $1.63 and May $1.58 to $1.59.
Corn was c lower to lis to le higher.
Oats were np c to c, and provisions
were 20c te 0c down.

While export demand for wheat was
not in evidence, the market showed a very
firm undertone rhe greater part of the
day and averaged higher. There was some
selling here and at Winnipeg attributed to
foreign account and also hedging against
purchases of cash grain on the markets
of the southwest, but there was no pres-
sure ot cash grain and premiums were
fa'aly well maintained.

Trade In oats was featured by heavy
buying of May.

Provisions were affected by reports that
foreigners were canoetflDf purchases and
ranged lower.
- The Chicago market letter received

by Overbeck ft Cooke company of
Portland said:

Wheat Opened with a continuation of
buying that has been in evidence lor tne
past three days. The general news was
of a bearish character, some of which
was as follows: Private Argentine ad-
vices estimate the exportable surplus o!
at 130,000.000 bushels and their market
2 cents lower with a pressure of offer-
ings: Paris cables that the stocks ot
foreign wheat are very large, which is
hindering the marketing of the native
crop; sterling exchange lower with for
eigners selling futures, both nome ana
abroad; no seaboard buying and the Brit-
ish commission did not buy over night;
New Yosk advices indicate that exporters
have enough Canadian wheat to take care
of their-sales- ; a free movement of wheat
reported to the gulf with a lessened ex-

port demand; a large flour broker 1

Chicago says he has been unable to sell
a barrel during the past two weeks. Prices
advanced 2 cents from yiwterday, broke
4 cents from he high nolnt and closed
at to 1 cent net lower for the day. The
market has been oversoia ana tne

the past two days can be attributed
to short Covering more than to any other
cause. The weak action oi tne sior
market does not reflect better finasial
conditions and we do not believe wheat
prices can hold up under these conditions.

Corn Private Argentine caoies eiumaia
28,000.000 bushels still available for ex-

port. The movement from first hands is
till slow but gradually increasing wnn

country offerings .more free bales oi
50,000 were made to go to store for de-

livery on December contracts, a total of
90,000 in two days and as a result De-

cember sold about 4 cents under May
compared with 1 cent under yesterday.

Oats Light traoewltn marsei kuiIm avmnnthv with corn. Selling pressure
was not heavy and buying early by cash
and commission houses took the surplus
off the market.

Provisions Sharply lower prices were
made on scattered selling, lnspirea oy
haH,h fnrelgn news. British govern
ment. It is reported, has decided not to
control food products the nrst oi ine
year, although it was expected it would
do so. It is also reported that Scandi-

navian countries are defaulting on previous
contracts for lard.

Leading futures ranged as follows
WHEAT.

Open. High. Low.
March... $U3 $1.60 $1.62
May 1.59 1.61 1.68

CORN.
May 71 .73 .71
July 72 .74 .72

OATS.
May " .48 . .49 .48
July 48 .48 .48

MESS PORK.tJan,.... .. 0, . LARD.
Jan...... 1.140 13.42 13.02
May 13.70 13.70 13.25

SHORT RIBS.
Jan 11.40 " 11.40 11.20
May 12.00 12.05 11.80

Close.
$1.63

1.69

.72

.73.

.48

.48

22.40

13.07
13.82

It. 20
11.82

Cash prices were:
Wheat No. 2 hard, $1.76. ,
Corn No. S mixed, 67 069c; No. 2 yel-

low, 79c.
Oats No. t white, 48049c; No. 8 white,

47 048c
Rye, nominal.
Tlarley. 79 082c.

Standard Oil

Spends Millions

"CA SPER, Wyo. The
Standard Oil Co. and the
Midwest. Refining Co., who
now employ more than
4000 people in their refin-
eries here, will by July 1,
1921. spend more than

in plant extensions.
. Huge forces of construc-

tion employes are now at
work. The refining capac-
ity of the Standard Oil
plant will be more than
doubled with the comple- -
tlon of Its new buildings
and equipment. The pres-
ent refining equipment of
the company includes 111
stills. There are now he-- "
ing added 135 new stills.
The plant of the Midwest
Kefining Co. is the scene
of great activity. Upwards
of $5,000,000 is now being
spent by the Midwest in
plant extension.

"A new issue of 1 to ar

6 per cent, serial pay-
ment. Street Improvement
Bonds, has just been deliv-
ered to Freeman, Smith &
Camp Co:, Tortland, Ore-
gon, who will offer the
bonds to the public at 97.50
and accrued interest, to
yield from 6.35 to 7.51 per
cent, according to matur-
ity. Mr. Freeman of the
Portland office of the com-
pany spent some time here
familiarizing himself with
local conditions, conferring
with city officials and the
management of the big re-
fining companies."

Ask for Circular, 078

WOUND noon
LuMaoiHaHa Buiuma

FUTM AND Ta
B"WV BTM

FREEMAN,

CAMP
CO.

FOR SALE
3000 Alaska Pet. A Coal t .13
1000 Amer. Lifeograph 17.50

40 pfd., 20 com. Amer. Securi-
ties Co Bid

1000 Bankers Merch. Pet 75
500 invaders Oil, Oklahoma

(carrying 100 stock dlv) 1.9T
2OO0 Harvey Crude Oil 12V4
1OO0 U. S. Oil A Gas...- - 50
50O0 Mike Henry Oil.. .4 08
1000 Queets Trading 09

We buy or sell any active or Inactive
stocks on any. market and will quote
prices on stocks in which you are in-

terested without obligation on your part.
1JBERTY BONDS BOUGHT AM) SOLD

AT $EYV YORK MARKET.

Herrin & Rhodesine
, ESTABLISHED ISM.
STOCKSand BONDS- -

Members Chfcago Board of Trade.
Private Wires to All Leading Cities.

. Main 283.
Railway Exchange Bids;.

Timothy seed. 15.50 0J6.5O.
Clover seed, $15020.
Perk, nominal.
Lard, $13.07.
Ribs, $10.76 0 12.

' Minneapolis Grain Market.
MINNEAPOLIS. Dec. 18. tvheat

December, fLBTM: March, il.60; May.
SI 57 H.

Cash wheat No. 1 dark Northern. $1.69
1.71; No. i, tl.6591.68; No. . $1.57

164: No. 1 Northern. $1.6361.68: No. 2.
$l.6lel.65; No. 3, $l.o5l.0; No. 1 red
spring. !1. 6101.64; No. 2, $1.5S1.61;
No 3. $1.54 91.58.

Bailey, 6276c. Flrfx, No. 1, l.5tt
1.96. .

Winnipeg Grain Market.
WINNIPEG. Dec IS. Wheat, Decem-

ber. S1.88; May, $1.77.
Cash wheat closed TC0. 1 Northern,

$1.91; No. 2, $1.80; No. , $1.82;
No. 4. 1L69; No. 5, L5T14; No. 6,
$1.4114.

Primary Grain ReceTpta,
CHICAGO, Dec 18. Primary receipts-Wh- eat.

1.20,oe0 bushels against 774.000
bushels. Corn, 611,000 bushels against
811.000 bushels. Oats, 441.000 bushels
against 409.000 bushels.

Clearances Wheat, 713,000 bushels.
Flour, 71,000 barrels.

WINNIPEG. Dec 18. Receipt of train
for .today, 950 cars. ,

Grant at San Francisco, v- -

SAN FRANCISCO. Dec 13. Grain
Wtkeat, milling. 2.753; feed, t2.754S;
barley, snot feed, $1.85 1.40; shipping,
II. 5561.60; oats, red feed, $l.B5il.5;
corn, white Egyptian, $L7342.S5; red
milo. $2ff2.10.

Hay Wheat, fancy. $27628; tame oats,
$2726; wild oats. $1517; barley, $16
18; alfalfa, $20924.

Seattle Grain Market.
SEATTLE, Dec 18. Wheat, hard

white, $1.60; soft white, white club, hard
winter, $1.58; red winter, northern spring,
eebtern Walla. $L55; red Walla, $1.50;
big bend, bloestem. $1.65.

City delivery Feed Scratch feed, $62
ton; feed wheat, $63; all grain chop, $34;
oat $51; sprouting oats. $56; rolled oats,
$53: whole corn, $31; cracked corn, $5.1;
rolled barley. $33; clipped barley, $58;
mill feed, $39; bran, $39.

Hay Alfalfa, $29 ton; double com-
pressed alfalfa, $35; ditto timothy, $40;
eastern Washington mixed. $36.

Dnluth Linseed Market.
DULTJTH, Dec IS. Linseed on. track

and to arrive, $1.96.
Postmaster to Be Chosen.

THE OREUONIAN NEWS BTJTtEATJ.
Washington, Dec. 18. A civil serv-
ice examination will be held on Janu-
ary IS to fill a postmaster vacancy at
Vale, Or. The office pays a salary
of $2300 a year.

The
Long

Swing
Upward

Which, from all indica-
tions is to be the next
movement in ihe cycle of
stock market values offers
unlimited possibilities for
profitable investment.

We have prepared a care-
ful survey of present mar-
ket conditions, covering'
the general situation and
in particular the position
of six high-yieldi- dividen-

d-paying stocks that
appear greatly undervalued
at prevailing quotations.

Copy of this special bulle-
tin will be sent upon re-
quest, together with The
Investment News, a week-
ly stock market analysis,
and our booklet Thrift-Savin- gs

- Investment, ex-

plaining how any listed
stock of merit may b
purchased on convenient
monthly payment terms.

Write Dept. PG-3- 1 for
complete data

QiriRLEsRCLflRKSON&i
6 6 13 roa tlwy. NewYork.
SSUPHOMESi RSCTOR 46&- -

An Opportunity of

a Life Time for the
Bond Investor'

With Iowrr monrr rates in
sight, owing to the heary liqui-

dation in commodity markets,
the trend of bond price is to-

ward the higher pre-w- ar ler-el- s,

and for that reason in-

vestors 'should not delay their
bond purchases, especially as
present quotations In many in-

stances offer an opportunity of
a lifetime to secure a return of

8 to 10
This is particularly true of
high grade railroad bonds,
which are in a position now
where they not only afford aa
exceptional income return, but,
if held for a reasonable pull,
possess unusual possibilities
for market profits as well.

Many investment bargains
among railroad bonds are
listed in a circular on the"
bond situation which we will
send to anyone fre upon re--

E. M. Fuller & Co.
Mtsbm sT .

OnssMawa ataes kscbaag t If. I.
50 Broad St Nw York.

tint Ysrk Nswsrk Onshaa
Ckicsss Bnms

iDirtet Frttmft Wtrti

Knowledge
vs.

Guesswork
This office gives, valuable

advice respecting improvements
in fire risks, rate reduction and
the formulation of forms that
constitute broad protection. '

John Schibel
Insurance Broker .and Adviser

Wilcox Bldg. Main 8020.

f

Select

Canadian

Issues

2 )

Exempt From
Government Taxation

900,000, Gold Ttoads (

Municipality of Assiniboia
Province mt Manitoba

Price 88.13; Yield 9
Dated December 1, IS20. Due December 1, 1J5. Denomination 500.

6 Geaeral Obligation Gold Note

City Edmonton
of

Price 95.24; Yield
Dated September 1. 1920. Due September 1. 1121 Denomination J1000

, 933,000, 8 Gold Bonds

Province of Alberta
Price 90.75; Yield 7Vz

Dated May 1, 111S. Doe May 1. 19:5. Denomination

Principal and semi-annu- al of the above bond pimbU In
States Gold Coin in Hew York City or at the offices cf

Morris Brothers, Inc.
'Telephone or Telcg-rap- h Orders at Our Expense.

MORRIS BROTHERS, Inc.
Established!

Over a
Quarter
Centnry

of
Proviso Alberta

9

$1000.

Interest

The Premier Municipal Bond Hawae"
PORTLAND. OR. MORRIS BLDG.
S09-1- 1 STARK BROADWAY 2151
Other Offices at Seattle, Tacoma, Wash, Deilara

and San Francisco. Cal.

DEPOSIT B0XES

7NET,
825,000

Standard Oil Co.
of California

10 year, 7 per cent
Gold Debenture Bonds
; Only funded debt.

Total assets $400,000,000
Net earnings 19 times the

annual interest charge.
Both companies agree not to

i over these bonds.

of

20

any
tax

I N 5 ECU tS

of
7

DUE

This sole debt net
1919, 23 times of

TO

W IRE

5TH AND STARK STS.

UJ1

SAFE

7i

Yields
Dominion

7 NET
830,000,000

Standard Oil Co.
York

serial, 1925-193- 1

Gold Debenture Bonds
Only funded debt

Assets over $270,000,000
earnings times

annual charge.
create lien having priority
Income exempt.

We recommend both these issues.

"Robertson & WNim
VE5TM ENT RITI

207--8 NORTHWESTERN BANK BLDG. MARSKALUen

STANDARD OIL
Company New

Gold Bonds
SERIALLY, 1925-193- 1

issue constitutes funded Company; earn-
ings, nearly interest charges these bonds.

AT YIELD

7
ORDERS "COLLECT"

CLARK, KENDALL & CO., INC.
PORTLAND, OREGON

Standard Oil' Company
Of New York, 7 Serial Drtoatar

Dated January 2, 1921. Due January 1. lt-i-

Denominations $100. 500 and 11000.
bonds represent ths only funded debt of ths company.

FKIt'K IOO AMD 1.MTEHF.9T.

Blyth. Witter. & Co
UNITED 3I"iXE3 GWERWIEIT MUItlCIRM. AKD CORPO!?J70H BONDS.

iF.OX Bl'II.DIXR. rORTLAXD.
TelrphoB Slaia dlNX

San FranclM-- o Seattle New Tork Los A Bar Ira

Building for Sale
Ten-Ye- ar Lease to Net
Modern brick building in desirable wholesale location, occupied
by long established, responsible concern. Will arrange five oft
ten-ye- ar lease to net 8 per cent. Price $65,000.00.

W 222, 0REGONIAN

OVERBECK &
COOKE CO.

Brokers, 8torks, Bonds, Cotton,
Grain, lite.

Z1S-1- BOARD OF TRABK BLDQ.
Walla Walla, Wash.

I ortlaod. Or.
rendlrtoa. Or.

MEMBERS CHIOAflO BOARD OF
TKAUK.

Correspond !! of LAtran Bryan,
CbVac. and .New Vsrk.

MEMBERS
Jfew Tork Mock F.irhanso,
f'hk-aa;- . Mtwk Kzrlmnaa,
Bimtoa Stoi-- EK'lianas.

lih'azo Board of Trad.
Nr York Cotton F.irhanre.

w Orleans t'ottoa Klrhaafrtr
York ProdiM-- Ksebanae.

Nw York Cotton Esrlianco.
Liverpool Cotton Association.

10

All

United

Capital
Oaa
i 1

New
7 per cent

Net the
interest

York

of

100

!

Tt)es

,

,

i

Here's Cash for You.
W. pay high prices for high

gold or silver ores, amalgam, concen-
trates, bullion, . retort, .te. Bhlp to
us by mall or express la any amount
or quantity. Cash aent you by return
malL W also buy diamonds, plati-
num, new or broken Jewelry, watches,
fain. teeth. Liberty Ilonds, War
Stamps, msreury, magneto points, and
all valuables. Goods returned withla
ten days If you ar. sot satisfied with
the amount w. send you, .scept whea
refining must be don. to determine
the value. , Uhlo us now while the
hlnh prices are prevailing. Pmall andlarge shipments solicited. Ths Ohio
Hinslting Kefining Co., I2S Innog
bldg., Cleveland, Ohio. Hank a.

Adv.

Pbons rour want a da to Tnt
XUlo 7070. Aut.matlo 6- -..
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