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LARGE FRUIT SCARGE

Demand for Al Grades of Ap-
ples Has Improved.

SMALL SIZES PLENTIFUL

|
Prioes Are Ruling Steady In Most
Western and Eastern Markets,
Orogon Newtowns in England.

—

There was a bettor trade in the local
apple market in the past week. Recagse
of the scarcity of largs sizes of the better
srades, these are bBringing a premium over
the meditm sizes. Dealers look for a good
cleamnoe of fruit durlng the coming week.
As for tha tons of ths market on all ex-
cept tha jurge sizes 1t cannot ba described
as anything but weak. Sirest prices range
from 33530 on extra fancy Delicioun 83
to 118s and $3@23.23 on extra fancy Spltz-
enbiergs SSs to 1258 down to $1GL2Z5 for
small-slzed cooking apples,

Few sales were reported at northwestern
shlpping points where extra fancy Wine-
sapa were still gquoted at §2.20

At the New York fruit auction 715 boxes
of Oregon Spitzenbergs, extra fancy. large,
wald at $3,60 and smail to mediom at the
wide range of $L35 to $2.585; 765 bhoxes
of Oregon Newtowns, all sizes, extra faney,
brought J2.104 305, averaging $2.44

Oregon Dellcious eold ut auction at
Pittsburg at $1.30@1.50 for extra fancy
emall, $1 858305 for medicm and $L50
6 4.25 for large: fancy small brought S0c@
$1.05, medium to large, JL20@1.50; New-
towns, C grade, went at 25 cents for small

and T0# 50 cents for medium to large.
At esastern jobbing and producing peoints
prices were In the maln sdeady. Baldwin
Tes held ut 54 1o HI5 £ o b at west-

ern New York shipping polnts and erchard
stock culis out, at §1.50, New York

rin
laldwineg werk stendy in New York cliy at
S50 to BI Fhiladelphia closed wilghtly
lower at §4.25 to $4.50, and Plitaburg de-

$1 per barrel, reaching 54 to $4.50
Friceas held at $4.75 to §5.253 In Chicago
Eonitheastern York Imperials closed 25¢ 1o
e lower at §3.70 1o $4.00, Mlddle western
any wrre unchanged o Kansas Oty
Boxed Wine-
ARo

atd Jonathans In Kansas Clty at the same
price

Boths harreled and box shipments de-
creased about 22 per cent for the week

Ehipments of barreled apples ware 1360:
boaxed 9768 carm, compared with 1740 bar-
reled and 1230 boxed the week previous and
with 619 barreled and 536 cars of hoxed
stock shipped daring the ecorresponiing
week last season,

The selling price of boxed appies on tha
British market for week ending December
14. mccoriing to the American agrienitural
trade commissioner at London, conveérsions
being made according te the
change prevalilng on December 11
a shilllng was worth 17 cents,
ae follows:

At Liverponl—Newtowns (Orecon), $31.80:
Spitzenbergs, 2802 85;: Jonathans, $2.77 |

rate of ex-
when
was

2835

the same weck Iast year.

CONDENSERY

Purpose Is to Protect Dulry Indostry Her
While Canped Milk Market Is Closed, -
The ¢gg market closed without much
change ln price, but the feeling was weal
Buyers pald country shippers Ste for cur-
rent receipta, and this estah ed the mar-
ket for the day. For pullet eggs 00 was
hid.  Jobbers asked 64§ Gic for selects, 62¢
fur eandled ranch andy 5ic for pullets
While the undertone of the butter mar-
ket ls ensy, creamery men do not lobk for
a decline In print prices untll sfter
Clhiristmas, The top price named on cube
butter was 49¢. The condenseries nre ship-
ping their butler enst at the rate of a
earload & day and but for this relief the
market in the northwest would no doubt
break badly, The purpose of the ship-
ments is to stabilize the market here and
keap the dalry Industry on its foet

Turkey Market Isn Flirm,

A nombaer of shlpments of dressed tur-
keye arrived yesterday. Local buyers took
& few of the lots, but most of the bk
weare sent out at once en shipping orders.
The market was firm at 30 @62¢ for cholce,

Live poultry was in lght supply and
¢cleaned up at onchanged prices

Country dressed meats were also steady,

Mill Feed Prices Are Cat,

Flour trade fontinued quiet, following
the buylng flurry of a week ago. Bakers
and other boyers are holding off because
of the uncertainty of the wheat market

Mill fesds of all kinds wetre weak. MIll
run was reduced $2 to §35 a ton and other
feeds were also lowered.

Bunk Clearings,

Bank olearings of thsa northwestern
cliles yesterday were as followa:
Clenrings. Balances.
Portland .. veeees-F5, 008 SOT  $2,035.030
Seattia .. casses §,817,113 219,514
Tacoma .. 24,7 87,807
Spokane i.....c.00... 5190871 $11,750
Ciearings of Portland, S{atile and Ta.
coma for the past wesk afnd correspond-
ing week In former Years wWere:d
Partland. Heattle Tacomn.
100 ... S4LS8T.T1S  $38.040.580 §3.001,330
IO ... RLIOLTI6  CARNO2.412 4612005
18
1my
19186 ..
1015 ....
1014 ...
s ..
1032
1911
1010
PORTLAND MARKET QUOTATIONS

Grain, Flour, Feed, Ete.

Merchants' Exchange, noon session:

Bid:

Whent— | Dee. Jan. Feh
Hard white ... ...ce. $1.45 SLOG
Soft white ...ceae R IR 1,;;.
White dlub ....oivaces 1.50 l.f'{
Hard winter ...-ceses 1.55 ‘l..';--
Narthern spring ....... 1.5 1.5
Red Walls <..... 150 144

LHils—

No. 2 white feed ......35560 36.00 38.00
larle

‘rl‘".::’_. creess 3200 3200 32.00

3100 8100 31.00

G2.00 32,00  &3.00

L3450 3400 34.00

....... %4.00 3400 3400

bakera'

patents, $0.50;
8.15: . whole wheat, §5.20.
graham, §S

PLLFEED—Prices £ o b mill: Mill-
, $35 per ton: rolled barley, $4T@49;
eolie its. $44; serateh feed, S8 per ton.

CORN—Whole, §47; cracked, §30 per

valley,

on.

HAY—Buring prices. £ o. b, Portland:
Alfaifa, $20021 per ton; cheat §22@23;
clover, $20: valley timotby, §25 @28, east-
ern Uregen timothy. $60 1

Dairy and Country ['roduce.
BUTTER—Cubes, extras, 40c per Ib.:
prints, parchment wrapped, in box lots,
Gdc per pound; cartons, G4c; half more;
butterfat, buying price, 484 58 per pound

at siatiops; G0e Portiand deiivery.

@0.28; Winesaps, $2.51@2.04.
At London—Jonathans, $2.7563.11
At Manchester—Newtowns, S.0I63.11;
Spitzenhergs, §3.20471.85,
At Hull—Newtowns, $2.03635.11;
$3.46.
At Neweastle—ilrimes, $2.6483.90,
Rarreled apple prices In the same week
figurs out as follows:

Jona-

At London—York Imperiala, $8.51 @
10.37; Ren Davis, $5.00@0.57T: Baldwins
$0.51§10.37

At Liverpool—York Imperials, $5.040%
10.37: Ben Davin $422§7.95: Baldwins
$O.40@57.7%; Winesaps, $7.4369.14

At Munchester—York Imperials, 37.518

068; Ben Davis, $5¥4§552; Baldwina
$T.45G 582, :

At Glasglow—TYork Imperinls, $002@
.88 Ben Davis, §7T.05062.00: Baldwins,
$0.0200.34; Newlowns, §7.0135.64; Romea,
$ITHAIGEGL

WHEAT TRADE MOSTLY BY DEALERS
Market Is Enasier, With December Hard
White 5 Cents lower, .

The “wheat market took a downward
turn yesterday. There were reports of
only a limiled business In the country, but
thers has bheen mors or less trading be-
tween dealirs. December hard white was
B cents lower at §1.00, but the defeérred
dellveries held at Friday's price of §1.80.
Ciubh was 4 and 6 cents lower, at L5379
150, and soft whita was dewn 2 and3
cents, Other grades showed little change.

The coarse graln market was very dull.
Barley waa not as Jow aa Friday by 5192,
but the market was very weake Oalas
bids were unchanged.

According to Chicago advices the Brit-
izh commission did not buy anything over

night and it was held that continued ex-
port buying was necessary to carry prices
higher. A sale of 150,000 bhushels of wheay |
was made to go Inte store.

An Argentine cable sald: “New erop
wheat pow Teady for harvest. 1t is esti-
mated that the crop for 1020.21 will reach
5,500,000 tons. The oats and flux crops
also share the good pruspects.*

Private cables estimated the Argentine
wheat surplus at 3,000,000 tons.

A iarge English house has a cable pluc.
ing the Australia crop at 1u0,000,000 bLush-
eis of whept,

Terminal recelpts, in cars, wers reporied
by tae Merchants’ Exchange ns fullows:

Wheat. Barley. Flour.OQats. Hiy,

Fortland Sat... # ... 4 3 B
Year 8gv .....- L3 1 15 - 10
Total tnis week 273 G 18 1% Nt
Yolr Ggo c.vven ol 4 2T " s
Seuson to dete.8245 186 454 333 1114
Year B0 «..... 8800 120 2002 44 Ul
Tucoma Friday. 4 oes + - I T

XORT BEO ariaws M dan  aTa den waa
Semson to date 3050 44 X F2 0 510
Yeur 4go ...... Jul4e U LFe. 118 Bz
Seatils Friday. 12 ... - 3
Yehr 480 «.vv-. 18 ... 3 4 sisas
Season to date 247 165 100 243 guo
Yelr 0go ...... 3443 170 406 418 947

MANY POTATOES POORLY GRADED

Price Tending Downwnrd in Most  Kasi-
ern  Sections,

The potato murket was dull
street.
best Berbanks, but most of the stock of-
fewsd was Inferior and poorly graded. Car-
lot buyera are doing little. Frices given
to growers ranged from $1.25 to $L40 fo:
farcy stock.

Markots throughout the country generally

on the

lost 13@T30 at porthern . o b, ship.
ping points, reaching $L20§L3E5. The
Chicage carlot market declined 35¢ to the
lowest point of the season, clusing $1.25@
1.40. Northern round whits stock jobbed
156@33¢c lower In other middie western
cities, reaching §SLIOE2. Round white
stock lost an additional S@10c at wests
ern New TYork shipplog polnts, closing
$1L60@LT0 . o b Malne bulk Green
Mountain ranged $LISG1.43 £ o, b early
in the week. Eastern bulk potatoes were
steady in the New York market at §210§
2,45 and ked stock ad d 5§ 10c 1
Baltimore. reaching $LS5@1.95.  Piots:
burg declined 13@200, closing- $1.0052
Backed Green Mountain lost 25c in Boston,
cloging SLTOEZ In the Rocky mountaln |
on Idaho Rurals were steady at 5

Jobbers asked arcund $L75 for the |

EGGS — Buylng prices, case count
56¢; pullets, 30e. Jobbing price to retall-
ers, candied ranch, Glo;, selects, tH@8dc,
pullets,. 5S¢,

CHELSE—Tillamook, triplets, price to
Jobbers £, o b, Tillamook, 30c ~

POULTRY—Hens, 20@25¢c; springs, 20e:
ducks, 234535¢c; geese, 2oc; turkeys, live,
38c; do dreasod, choice, $H0% Ha.

PORK—Fancy, iie par pound.

VEAL—Fancy, 1fic per pound.

Fruits and \egetablea,

FRUIT—Oranges navels, Sllt_iﬁ_.'ul_}'.
Jupanese, $3.23 per bundle; lemons. §5.700
§$5.25 box; grapefruit, $4.50G 8 per box; ba-
nanar 12W glike per  pound; Erapes,
$3.20 lug: huckleberries, 15§ 32c per
pound; cranberries. coust, $6 per bux; east-
ern, $19G 20 per barrel, apples, $L G300
per box: penrs, §24 220 per box.

VEGETABLES—Usbbage, 1% @24 e per
pound, lettuce, $3QPE.50 per crale; cucom-
ers, $LI6G 2 per duzen: carrots, §LOUE
1.73 per sack; garlie, 23c: tomatoes, $4@
400 per lug. beels, $LO0G2 sack; exg-
plant, 20c poumnd: eauliflower, $2 pur doz.;
ceiery, $LIVWE.50 per crale; green paps
pers, 16@ 17%c per pound: sprouts, 17%%¢
per pound; squash, ShH@ik%c per pound;
pumpiin, % S3%c por pound,

POTATOES —Uregen, $L.20@1.75 per 100
pounds: Yakima, §225@I.00; sweoet pols-
toes, 6 Alzc per poumd.

ONIONS—Oregoti, $LMELIS per sack;
Callfornin brow $1L70@2L per sack; Call-

fornia yellow, §FL756 per sacx; Spanish,
$4.00@5.00 crate. -
Staple Groceries,
Local jobbing quotations:
EUGAR—Sack basis: Cane granuiated

¢ por pound; beet, 8.80c per pound.

HONBY—Waulnuty, 32§ 38c, Hrazil nuts,
J5e; filberts, 21@23e; almonds, 26030c¢.
poatuts, D@ J4c per pound; cocoanuts, 2
per dogen: pecans, B2 35c: chestnuts, 20
@ 38¢ pound.

RICE—Blus Rope, 8% ¢ per pound: Ja-
pan style, Tize per pound,

BEANS—Smsll white, c: large white,
G, pink, Tie: lima, 10e; bayous, 12%o;
red, Tizc per pound,

COFFEE—Roasted, bulk; drums, 310
dle por pound,; sacked, 22§ 27e per pound.

BALT—Granuinted, bales, 33806425,
half ground, tun, Gls, $10.75; 1U0s, 315.25;
luzap rock, §20.050.

Oils,

LINSEED OIL — Raw, barrels, $1.01:
drums, $1.08; cases, $1.16, Bolled, barrels,
$1.03; drums, §1.10, cases, $1.18
$ TURPENTINE — Tanks, §$l41:

1.0,

COAlL OIL—Tank wagons and iron bar-
rele 17%c; cases. 0@ 3T

FUEL OlL—Bulk, $235 per barral

GASOLINE—Tank wagons and iron bar-
rels, 2l cases 414,

Hides, Pelts, Ele,

HIDES—Salt hides, all weights, 6c per
pound; green hides, all weights, Go; sall
bulls, ail welghts, &c; green buolls, 4c; calf
Mkcing, gresn of salt, Be; kip skinm, green
or salt, o, dry hides, 12c; dry salt hides
die; dry calf, 10e. Above prices for country
hides and sking, FPrices for cliy skine and
hides follow: Calf/skins, 10¢ per pound;
kip skins, S¢; city packer hides, green, ¢

PELTS—Salt pelts, full wool, 25@40c¢
each, dry long wool peits, fine, Te Ib.; dry
long wool peims, medlum, 6¢ Ib.; dry loog
wool pelts, conrse, 4o Ih

TALLOW—Na. 1, be; No. 2, 4¢ per |b.

CASBCARA BARK—1020 peel, ¢ per Ib

WOUL AND MOHAIR—Nominal,

HOPSE—1U20 crop, 250 3le per pound.

SAN FRANCISCO PRODUCE MARKET
~

on Veg Fresh Fruits,
Ete, at Bay City.
SAN FRANCISCO, Dee. 18 —Dairy prod-

uce, exchange closed. Butter, extra grade,
60c; prima firsts, 45c.

cascs,

Prives C

Froah extras, OSc: extra firsts, | Surpl

Heggs—
67c; extra pulieta, G4c: undersized, 62c.

Cheese—Flats, Tancy, 30c; flrsts, 25¢.

?»mlnblea—ﬂll‘rlﬂt. southern, T§10c;
summer squash, 1702, pothtoes (street
prices), rivern, §1L.6041.756; Salina, $3.25;
Aweets, $4.35F 4140 etl; onlons, Australian
brown, T6@S5¢; white, $L.I0@1.75; green
onlons, §1@F1.25 lug; beans, 153@20c; lima,
10@12%c; bell peppern, bay, lug, 75§ V0c;
tomators, §LTG@L, cucum San Diego,
$1.304: .25, celery, crate, §1.25G2.25; gar-
lie, T@10¢; caulifiower, Plc@ $1 doxen: eab.
bage, 1o per pound: peas, soathern, small,
124 14c;  Jarge, 13§ 15¢; rh
§273: sprouts, 5@6c: lettuce, 31.50§2;
artichokes, T0c@ $1.20 doxen.

Poultry—Hena, 06 32¢c; strictly young
roosters, J0W33c: old, 21822, fryers, 37
@42¢; broilers, 50@i5c; ducks, Pekin, 30
@35c; squabe, 634 70¢; Belgian harea, live,
24 @ ¥50; turkeys, d 60 @53¢c; pigeons,
$0 A TS, meese, 2G50,

Frolt—Navel oranges, $1.5085; lemons,
$2.50931.75; lemonetien, $LG0G2.00; grape.
frult, new crop, §230G3: Arizona §3.509
4.25; limen, "$1 50§ 2.25 half
tangarines, @ ap

e ﬂ*ﬂ‘?ﬂw
glmm

s = S CONTROL MARKET
= =

STOCK LIST 1S SOLD DOWN 2 TO
61 POINTS,

Steel Makes Best Showing Among
Standard Industries—Lib-
erty Bonds Firmer.

NEW YORK. Dec. 18—Heavy solling
of the general lst at extreme récessions
of 2 to 6% points attended the week-end
session of the stock’ exchanxe. Shorts
were In vontrol.

Ofly, shippiugs, food shares and sundry
specinlitiea were femture: of weakness,
notahbly Mexican Petroleum, Royal Doteh,
Houston Oll, Atlantie Gulf. American In-
ternational and American Beet sugar.
8eillnk  finaily extonded to the stesls
equipments and dividend paying ralls
General Asphalt, a new feature of the
market, AiFD EAVE Way 10 pPrissure.

Of the representative Industrials. United
States Steel held relatively steady, loslog
only the smallest fraction, mnd Crucibie
Steel closed at & nominal gain, Saies
were 500,000 shares

For the first time since the middie of

October the clearing house stutoment
showed an Increase in loans and dis-
counts. The expansion of §115,576.000

doubtioss was caused by the week's heavy

wore trivial, actoal reserves decreasing by
slightly over 33,000,000,

The bond market was active and Ir-
regular, although with suppaort the liberty
group eclosed at moderate advances. Con-
vertible rallway bonds etsed as a result
of the break In transportation- stocke
Total sales, par wvalue, §5275,000. 0Old
United States bonds were unchanged on
call this weel.

2 TIONS.
CLOSBING ETOCK QUOTA Last

Sales. High. Low. sale

Am PBeat Sug 2,000 384 35 as
American Can 700 22 22% :'.!'.
Am Car & Fdy 2,600 122 3204 120%
AmH & L Pra 000  36% 1 B3
Am Inter Corp 2600 34% !:Hh
American Loco 3,000 S1% i
Am Emt & Rfg 8,000 3uy ag’.-i
Americnn Sug  1.1WW 5% i
Am Sub Tob oo asy 65
Am Tel & Tel 1,000 o8 us
Amer Woolen 2,800 613 81%
Am Z L & 8 400 8y L%
Annconda Cop 6404 Wy .i:'a
Alchison Cop 6400 dad as
Alchison .-.. 1,400 T0% TU
Halti & Ohlo 4400 32% 81y
Bethle Steal B 1,600 51% 61ty
But & Rup Cop 500 5% "J‘i%
Cal Petroleum 00 24 2
Canadlan Pael 2,000 112 12
Centr] Leather 1,300 ‘_i'f
Chandier Mtra Hiny (4.
Chens & Ohlo 3,000 B4
Chi Mil & St P 7.500 0t
Chic'go & X W 2,400 Elﬂ.
Chi # 1 & Pac 1,500 1
Chino Copper,. 2,800 .,5
Coio FI & Iron 1,100 25
Corn  Producta 2,500 i
Crucibls Stesl 7.000 4 51%
Cuba Cane Sug 3,100 ITh 17
Erle ........, 1,000 12% 1234
Gener] Electric Bp0oo 118 1153
Guner] Molors 13,200 13% 1:_%
Grt North Pfd 2,200 724 T2l
1llinols Central GO0 §3 :a:‘i )
Inspir Copper 9% 200
int Me Ma Prd 455y «j_‘fl
Intern Nickel 12%% 12%
Interna Paper iT% 4:’:@
Kan Cty South 17 187
Kennes Copper b 13 Ig’b.
Mex Petroleum 185100 1807% 13T
Minmi Copper 1, 13% 15%
Mid Btates OH 1z 12
Midvala Stecl 30% 301
Mlissourl  Pacl 17 % 165
Nevada Copper Ay Sh
New York Cen 65% 6ity
NYNH&H 16 16%
Nor & Western gﬁ g‘vl i
Northern Fael ._i:i i
}‘k Prd ?‘ P-fkl “R :E'fl
an-Am Peiro ]
Pennsylvrula, . UL l?.!i‘é
Plit & W Va 2T 8%
Ray Con Cop !‘1"; 1_‘I‘ 4
Reading - ... B2 :_E-
Rep Ir & Sisel nDiy 57 .
Royal B N T 58 .;:\',
Shell Tr & Td 88% i
Sin (] & Rig l-“n 2
Southern Poel "k 2 l#ﬂ:g
Southern Hwy 01y -‘ 18 %
SO X J Pid 1034 s 1035
Studebak Corp 40 B0% BO%
Texas company ']‘:}-_x gl’h ?E‘&
Texas & Pacl P % 4
Tobaceo FPrdts ﬁ!r?'u ug% S0 %

ontl Oil ( i
Trinecobtcitic 1400 115 114 114%
U 8§ Food Pdts 2100 18, 17 17
U 8 Ind _Alchl 1600 83w 63 a1
11§ ftt] Stores 2300 S1% 3 1%
© S Rubber.. 2,200 Ol % .l‘_ll , L“.l?'
G S Steel.... 13,800 - 794 78 it
U 8§ Fleel PI T 1003 106 106N
i7tah Copper.. 3,100 457 47 4T %
West Electrio 60 d1% 41 41 %
Willys - Overid 2,200 % bz %

BONDS. -

S Lib 3%s... 0006 A T & T cv 8s. 03%
Edn 1st 48...°55.50/Atch gen 45.... T4%
83 48%....54.56D & R G con 4s G235

99 Tat 14l 855008 ¥ C deb 6s.. 0%
46 20 4%45.-BLO0N P 45 . ....... T2
do 34 4iis. .. 8T.20IN P 3s ... LB

do 4th 44is...8512/Pac T & T fis... T0%
Victory 3%s ... 0.00/Pa con 4s%.... 85%

do 4%S .....00068 P ey B8...... 87
U S ev 4z cpn. 1108 |So Ry bs...... 814
Fan 38 reg. .. .. 180 |U P 45 . « THY

do coupon ...180 [U § Steel 5z.... 80%

"Bld; foffered.

Mining Stecks at Boston,
HOSTON, Dee. 18 —Closing quotations:
Alloues ....... 18 [North Butte ... 9
Arlz Com 8 |Old Dom .....
Calu & Ariz... 42 (O=ceoia

Calis & Hecla,.215  [Quiney .
Centennial .... Gals“ & Boston. 1%
Cop Range .... 20 [Shanmon .....0 75
East Butte ... 1% Utah Con ..... 8
Franklin ...... 2% Winoag . ....... 20
Isle Boyalle ... 16 JJWolverine .. ___ 94
Lake Copper... 1% 'Greene Can ... 17%
Mobawk ...... 43%K]

Money, Silver, Ete.
NEW YOREK. Iwe. 18 —Prime mercian-
ti'e paper unchanged,
Bar silver, domestlc

eign, BN,
Mezican dollars 454e.

unchatiged; for-

L.ONDOXN, Dec. 18.—Bar silver, mntﬂy
and discount, unchanged.

RESERVE RATIO GAINS IN WEEK

Increase of 1.1 Per Cent Reported by
Federal Board.

WASHINGTON, Dec. 18.—Combined re-
squrces and liabilitles of the 12 federal
reserve oanks at the clese of business
yesterday, az announced today by the
[ederal reserve board., follow:

Resources—

Gold and gold certificatas .. § 211407000
Gold settlement fund F. R,

BORTH «oecovrsnensinssanss 353,886.000
Gaold with forelgn agencles.. 67,745,000
Total ¥old held by banks... 633,109,000

Gold with federal resérve

Agents ..... 1,260, 725,000
Gold redemption fund .

131,533,000

Total gold reserves. . ....
Bills discounted secured by
government war obligations 1,158074 000

All OhBE v.cocvitsivenieess 1 43T.TTH.000
Bllis bought in open niarket 234,008, 000
Total bllis on hand........ 2,881 348 000
U. 8. Government bonds .. 20,850,000
U. 8. victory notes ........ 60,000
U, 8. certificates of indebtad- Als#y
NOSE  ooccinssnn o . 265,555,000
Total earnings assets .. m.sn.m
Bank premlses ........ .... 17,952,
Unceliected ltems and other
doductions from gross de-
POBILE . i.vecccnsnsacnssans 800,042,000
Five per cent redemption fund
against  federal reserve ~
12,530,000
: 8,430,000
R e wwarzsdur
Total resoUrteS ........-.. 8,357,203,000
Linbliities—
Capital paid In ..... 08,075,000
Guvernment deposits <...1ics 88173000
Due to membera” ressrve ac-
COUNE  “.vusensss, sesarsss 1L TIRSIB,000
-+ 614,166,000

Deferred avallability .....
Federa) reserve notes In actual
ofrculation . ....... '"""l“ 8.344,332,000

Pederal regervd bank ndtes In
eirculation net liability.... 217.484.000
All other labllities ......... 116,541,000

Total linbilitles ........... 6.887.208.000

Ratio of total reservea to pot depoait

g:"udeml- reserve poté llabjlities com-
. 45.6 per cent. )

gold “to federal re-

in ol tion after petting

de 35 r cent agal deponl
B siite. Bas T i Last et Stposit

mand antlelpalary fo the reiease of Jan-
ers seem disinclined to put the market to

payments of federal taxes. Other changes S

W hicngo were reported by the Overbpck &

the call. Closing bids: December,
January, 6.3%¢; March, 0.82c; May, 7.21c:
July, 7.62¢; September, 7.70e; October,
T.80n,

standards, ; others, unchanged.

Eggs—La . Receipta, 1283  cames;
firsis, 67 @ W8c; oridlnary firats, S04 G3c.
miscellansous  lots, Hi03e; refrigerator
firsts, S0 @I6Lc,

Cheese, unchanged,

NEW YORKS, Dee, 18—Butiter, un-
changed.

cast Lo Jobbers in cubes, 30¢; storage, 4ic.
e —— e

In no
parent than in the financial district, where
brokers’ loans are rald to have decreased
fully $1.060,000,000 from the high peak of
158 months ngo.

Contrary to conditions of the three pre-
ceding  years, ths Investment situstion
evinces few slgns of any propounced de-
usry interest and dividend funds. Bank-
a severs test of its absorptive capacilty.

Exchange rates on Londom aad Paris

Wheat Undertone Is Firm Without

graln market today,
difficulty In malntulnlng

Timothy sead. §5.50946.50.

m— —— r
est Indurtrial and commercial happenings. | aq | Timou
Wlie - Ut erie: widl' G e §iis plctnr:ep ok pres Clover peed, 515G 20,
sented, hu'““i. by :m uburw‘_;un ;{ }m ﬂ:"l?hl-
economic condit who seemed < - o : -
cause for cuema_m ent in enlarged bank Ribs, $10.75812.
clearings and a_a:gun depogits, s well :: : : v
increase in’ the smount of Lfe insurince lpyyrg FAVE TROUBLE IN| . Jpnesmle Brale e heat —
Improved credit conditions Jogleally fol- = P December, $LITY; March, §1.60; May,
lumﬂ? the further depreciation of quoted HOLDIXG PRICES r 4 1074,
values. was this more =p- - Cash wheat—No. 1 dark ﬂcm";"il‘;in
No. 3, Sl

i No. 2, $1L.6O@LOS;
No. 1 Northern, Il.ﬂct.&g; l‘-;o.

o5
$L6101.65; No, 3, $1.536G1.00;
spring, $1.01@1.64; No. 2,

Demand From Exporters; Cash | spring. 41,000 L8

Premiums Maintained.

CHICAGO, Dec. 18.—It was a chopp¥
bulls experiencing
values, ‘Them

.
—_—

Graln
ber. $1.88; May, $1L.77%.

red |
$LL8G 1.01:

Barley, 50@78e. Fifx, Nb 1L $L85%
@100

Winnlpeg Market.
WINNIPEG, Dec. 18.—Wheat, Decem-
Cash wheat closed — No. 1 Northern,

4

Issues

Government Taxation

strengthened on buying of bilis to meset P 24 L80%: No. 3 F1.82%:
ref - turit ters, but Were waves of advances and declines of | g1m%: No, 2, FL80%; Ne. 8 1. :

,}ne:;ytmlua&: ur’oirz‘:t 2:::':;:::.:" ﬁan’wmn variance and a jate reaction mads| No. 4, §1.60%; No. b $LITHS No, 6 260,000, 6% Gold Bonds 4
treavy. | wheat close Irreguiar With prices_lc fower | §L41%.

Foreilgn Exchange.

Forelgn eéxchange rates al closs of busi-
ness yesterday, furnished by Northwestern
National bank of Portland. The amount
queted s the equivadent in United Stales
ﬂﬂ:}u.: Forel 18 Rate.

Tountry—Fare un ate.
Austrin, ’l;mnen .‘E‘.................i gr_r_;“

cables, 1.38; Greece, demand, 7.33, W
New York exchange on Montreal, 134
per cent discount |

Swift & Co. Stocks
Ciosing pricss of Ewift & Co. stockas at

of Brazil. Filrst prices were 2 to 5 points
higher with active months selling 4 to &
points above last night's close right after
0.230;

to 13e highery March finishing at §1.6315
to $1.63% and May $LO5N to $LIDW.
Corn was %e lawer to 12 to 1%e higher.
Oats were up %o to e, and provisions
wers 200 to ddc down.

pot in evidence, the market showed & wery

firm undertone the greater part of the
day and averaged higher.

abroad: no seaboard buying and the Hrit-
ish commlisslon did not buy over night:
New Yonk ndvices Indicate that exporters

naviap countries are defauliing on previous
contsacts for lard.

low, Tie,

47% @ 18e.

Primary Graln Hecelpts.

Wheat, 1,200,000 bushels sgainst

While export demand for wheat Wad|,oningt 400,000 bushals,
Filour, 71,000 barrels.
There was som#s

pressed alfalfa, $33; aditto
aastern Washington mixed,

ICAGO, Dee. 18 —FPrimary receipta—
oat, TT4.000

bushals, Corn, 611,000 bushels axgainst
511,000 bushela, Oats, 441,000 bushels

Clearances — Wheat, 743,000 bushels

WINNIPEG, Dec. 18—Receipts of grain
cars.

timothy, §40;
$58. 1

Municipality of Assiniboia

Province of Manitoba

Price 88.13; Yield 9%

0% Gemernl Obllgation Geld Notes

Exempt From All Dominion

Dated Deécember 1, 1820, Due December 1, 1925, Denominatian §500.

Beigtum, froic8 ...isvssssssrossns Finnt ttributed to
BulEaris, IEa .....seeeececiessess 0122 [selling here and at Winnipes a
b lav ITIITIIIIY pivn | fersign account and also hedeing ANt | f4r today, 850 3 o
3‘:‘;’?&?:&'."\‘5’?&“?‘.’??............ 1523 | purchases of cash graln on the markets o !ty o monton
Engiand, pound steriiig ..o eaenss 50300 (of the southwest, but there was no pres- Grain ai San Franclsco,
Finland, fiomark ... cceeaes 0058 | sure of cash graln and premiums were SAN FRANCISCO, Dee. 18, — Graln — Provinece of Alberta
France, francs .. G507 | faigly well malntained. Wheat, miliing, $27583; feed, $L7582; » »
Germany, marks . 0142 | “Frase in oats was featured by beavi|periey. spot feed, $135@140; shinping. Pr,lce 95 24. Yleld 9%
Holafi, gullders ©.. 3133 |DOXIng of My, @ attectad By feports that| $L55@1.60: oata toud, 315501.65; & ’
; Hrci i (T ey 0022 |/ reiamers ware canoeifing purchame and | S while Eeypiias, 3LIDELSD; Dated September 1, 1920, Due September 1, 1822 Dencmination $1000
Juso:siavia. ¥rosed 0070 | ranged lowsr. iy Went, fancy, 32TG28: tame owta
if"'f”"; e AR i?% The Chicage market letter received yes- ga‘?c.;?&“lgq:;";l“‘”u' ATy, “Hive ’ £35,000, 57 Gold Wonds
Roumars, g o112 !ard-dn gx D';erhm:k & Cooke company of! 19: a, 3 P & f l t
: e sy LORTH AN said: e ! E
g;:t:'lﬁ?‘ ndeiaﬂr“t.;: :::.:.'.‘::.:.......... 1813 Wheat—Opened with a continuation of RBATIL?“. G 18 — Wheat hard rovmce o r a
Sweden, KFONEE ......c.eesessasssss 1988 (buying that has been in evidence for the| = e I"’"’- hite. white: elub, hard | ® =
Bwitzeriand, francs .....eseesessce  «l3 past (hres dmys, The gemeral newa was| ®hite, $1 B ke hern sprin Pl'lce 90 75' Yle’d 7! %
China—Hongkons, local currency... 5015 |af a bearish character, soms of which | winter, §1.48; udlu:‘n’tur, :“1'@':1.] “:Lﬁg: » ) z
: Shaughal, taels .......o-ooo 356 | was as follows: Private Argentine ad|esutern Walla, $125: re - : Dated May 1, 1315 Due May 1, 1825, Denomination §1000
TRpAD, FER ..eiseciaarssnnvesens - A0TE | jloes estimate the exportabls surpiuz of | bix bend, bluestem, 3163 tch foed, §03 » - « 1835, Dae 3
f gt D&——m e RV at 100,000,000 bushels and their fmut':’k:t wgtg "gnl‘i:;’m*-—-m“h mgl:]krll 'm?n c::p. 450
it v =S 12 1 ith ressure of offer- R L B » v
Sterling, 33.50%; cables, $3.51 Francs ’n;n;nurl::ﬂ“wm“ thot the mtocka of | ow $51; sprouting oats, $50; rolled oats {'::nlll::[ "k!l:tnd 1:3}51 '(?SI‘::‘IM:!MH?"“i‘n!rklhz‘ll.bo:: b:ln&a'p:llmﬂl
demand, 5.92; cables, 5.04. Belgian [rancsk | oooron” whent are very largs, which Is| 353: whole eorn. $31: cracked corn, ’535 Morris l}r ers‘ e New Yo ¥y a
de";:lm’“ﬁl'.‘ :C::P::",ff;' Ig:':m;;'ug:{ hindering the marketing of r.tu:’ :l;lvu Qfglfdr“‘:ﬂs?;i :ﬁ; c:;r&ped barley, $68; " .
mand, 1 4 las, 235, . d : + t or- : _ . :
3.45: cahles, 3.47. Marks, demand, 1.3% :I:geu“i:llll?:: ";:f&“!ic :.:?:r h:mn and Hay — Alfaifa, §20 ton; doudle com- Telephone or Telegraph Orders at Our Dxpense.

MORRIS BROTHERS, Inc.

ot

unlimited ponlhi.litiu for

Leading futures ranged as follows: proﬁm]ﬂe investment.

Cooke cvmpany of Portiand as follows: WHEAT. -
00 S SO v Open.  High  Tow Close. We have prepared a care-
Bw niernntionn: . ... - & 1.0 15 il 4 15
Libby, McNelil & LIbby 113 [Yareh--- #1928 H@G 'iss - 1s0u survey of present mar-
National Loathar ...... i CORN. ket conditions, coverin
Decrease in Excess Reserve, May..... T14 - .TIW L 2N the general situation an
NEW YORK, Dec, 18—The actual cop. | JUI¥-c. 035 T84 o ¥ BN in particular the position
ditlon of clenring house banks and trust e ‘“”;5 h e -of six high-yielding divi-
companies for the week shows that they | May..... gRH - 45 45% dend-paying stocks that
hold §8,228 %) resprve In excess of legal|July.... 48% -‘;?U‘.Rh 454 A% - r i sndercil
requireinents. This 18 o decrease of §3,020,- . MESS S ppear greatly valued
T10 from last week. Jan..... . ‘L\l'l.!} . 22 at prevailing quotations.
Slight Rallies in Coffee Market, Tun..oa-. 1340 1342 1302 1307 Copy. 6 this special Bulle-
NEW YORK, Dee. 18.—There were slight | May..... 13.70 13.70 13.25 13.32 - will B
. tin e sent upon re-
rallles In the market for coffee futures BHORT RIBS. t th ith Th
during toduy's early trading, but they were | san..... 11.40 11.40 1L.20 1120 ?‘e't- ogether wi e
not fully maintained although buyers found | May..... 1200 1208 11.80 1152 nvestment News, a week-
pome encourngemsat in the stendier tone Cash prices wera: l)’ stock market I!Il?ﬂt.

Wheut—No. 2 hard, §LTA%. .
Corn—>No. 8 mixed, 67 §ilic; No. 2 yal-

white, 45 49¢c; No. 3 whita,

and our booklet Thrift-
Savings - Investment, ex-
plaining how any listed
stock of merit may be
purchased on convenient

Out=—No, 2

Rye, nominal.
Hariey, TR {ER2e.

Spot coffes dull, Rio 75, 63§ to 6'%; San-,

monthly payment terms.

tog 48, 0% to 10,

Esstern Dalry Produce,
CHICAG( Dec, 18 —Butter—3Steady, He-
ceipts, G158 hbs  Cremmery, extras, G§le;

Egge—-58teady, unchangesd,
Chyese—Ilrregmiar, unchanged,

Naval Stores,

Write Dept. PG-31 for
complete data

Standard il
Spends Millions

“CASPER, Wyo.—The
Standard 011 Co. and the
Midwest Refining Co., who

Gintees i Cinrisons B

66 Broadway.~NewYork.
TELEPHONES KECTOR 4653-6

Net earnings 19 times the
annual interest charge,

¢t over these bonds. Income tax exempt.
We recommend both these issues,

INVESTMENT SECURITIES

Net earnings 20 times the
annual interest charge.

Both companies agree not to create any lien having priority

ROBERTSON & EWING

207+8 NORTHWESTERN.BANK BLDG. MarsuaLLsen

NI

Company of New York
79 Gold Bonds
DUE SERIALLY, 1925-1931

ings,

AT 100 TO YIELD

now employ more than I

7%

SAVANNAH, Ga., Duc, 18 —Turpentine,
quiel, 021%c; sales, none; recelpta, 152 bar-
rels, =hipments, 1 barrel. siock, 16,uL8
barrels,

Hosin, quiet, no sales; recelpts, 008 bar-
relg; shipments, 150 barreis; stock, 77,608
barreln.  Quote, B, D, E, F, G, H, 1, K,
M, N, WG, WW, $11.

A —

Seattle Dairy Produce,
SEATTLE, Dec, 18.—Eggs=—Select local
ranch white shells, 56c; pullews, H0c; stor-
age, Lhe.
Butter—Clity ecreamery in  cubes, B52c;
bricks or prints, die; seconds, in cubes,
40c; bricks, 47c¢; country Creamery, exiras

New York Sugar lgll'kﬂ.
NEW YORK, Deoc. 15—Haw sugar, 4.030
for esntrifugal Refined was stzady at
70808 00c for fine granulated.

Cotton Market,
YORK, Dee 18 —Cottan—Spot
Middilngs, 15.83c.
Drled Fruit at New York,
NEW YORK, Dec. 18—Evaporated ap-
ples duil, Prunes Eary. Peaches dull,

NEW
qulet.

WANTED.
CONTRACTS DIRECT
FOR FIR AND CEDAR
PILING AND POLES BY
BRITISH COLUMBIA
LOGGING COMPANY.

BANK REFERENCES
REQUIRED.

1001 TOWER BLDG.,
VANCOUVER, B. C.

';:_.oo'n DEC :.:r-'u'gnngx't.t .
Prices Bevised to Buals of New Commac
of Pries - : Commodity

4000 people In thelr refin- -

eries here, will by July 1,
An Opportunity of

1921, spend more than $15.-
000,000 in plant extensions.

a Life Time for the
Bond Investor

Huge forces of construe-

tion employes are now at

work. The refining capac-

ity of the Standard OH

plant will be more than

doubled with the comple- With lower money rates In

tion of its new buildings sight, owing to the heavy liqui-

and equipment. The pres- dns::o.l‘l in gmmd“v u:{rﬁn"etl,

ent refining equipment of thia tiend of Boad DHcEE s to-

tha compiny Includes 111 h P

sLills. There are now be- ward the higher pre-war ler-
els, and for that reason in-
vestors should not delay their
bond purchases, especially as
present guatations in many in-
stances offer an opportimity of
a lifetime to secure a return of

ing added 135 new stills.
The plant of the Midwest
89, to 109,
This is particularly true of

Refining Co. Is ths sceno
of great actlivity. Upwards
of §5,000,000 Is now belng
spent by the Midwest in
plant extension.

“A new Issue of 1 to 10-
year 6 per cent, serial pay-
ment, Street Improvement

Bonds has just been deliv- high grade railroad bonds,
ered to Freeman, Smith & which are in a position now
Camp Co:;, Portland, Ore- where they not only afford an
gon, who will offer the exceptional income return, but, -

bonda to the public at 37.50
and accrued interest, to
yleld from 6.356 to 7.01 per
cent, according to matur-
fty. Mr., Freeman of the
Portland office of the com-
pany spent some time here
famillarizing himself with
4 locAl conditions, conferring
with city officlals and the

if held for a reasonable 1,
unusual  possibilities
gr market profits as well.

listed in & circular on the
bond situation which we will
send to anyone free upon re-

fiatuy compantess T Wt gk for v s; .
: E. M. Fuller & Co.
Ask for Circular 078 . - ;
lidated Btoek Eichaagp N Y,

50 Broad St., New Yeork.
New Yok Newssk  Clevehad
(Direct Private Wirss'

WIRE ORDERS “COLLECT"

5TH AND STARK STS.

STANDARD OIL=—

This issue constitutes sole funded debt of Compahy; net earn-
1919, nearly 28 times interest charges of these bonds.

CLARK, KENDALL & C0., INC.

PORTLAND, OREGON

Of New York, 795 Serin]l Debenture Honds

Dated January 2, 152L
Denominations §100, §500 and $1004.

PRICE 100 AND INTEREST.

Y IHON BUILDING, PORTLAND,
-{ Telephone Main SINL

San Franclsco & Seattle New York

s

Standard Oil CompanyqF

These bonds represent the only funded debt of the company.

BLYTH, WITTER. & Co.

UNITED SIATES GOVERNMENT MUNICIPAL AND CORPORATION -

Building for Sale

Liberty  Bol
for cash or.conservativa margin

c’:é?ﬂmmugmn-g-ao-,

Knowledge

.3 .18 .

& Coal 2
PR .vevenss 17,50
Amer, Securi-

uesswork

This office gives valuable
Rl :

ten-year lease to net 8 per cent. Price $65,000.00.
W 222, OREGONIAN

Ten-Year Lease to Net 8%

Modern brick building in desirable wholesale location, occupied
by long established, responsible concern. Will arrange five og

OVERBECK &
COOKE CO.

tratea, bulllon, retort, wste.

mall,. We also buy d

false teeth, Liberty

Btampn, mercury, magneto

all valuables. Goods

ten days If yow are not

the amount we send you,

refining must be
Ship
re

us by mall or express In any
or quantity. Cash sent you by

|  Here's Cash for You.

Wo pay high prices for high grade
gold or silver ores, amalgam, conosne

P

num, new or broken Jewelry, wal
Bonds,

S B

Sterling deciined further 18 the Ia1€)} o, nough Canadian wheat to take care Puluth Linseed Market.
dealiogs; demand. $849%: cables, $3.50. o ShENanles s ‘furle‘e movumest of wheAl| pULUTH, Dee 18—Linsesd on. track s l':'l'te Premier Manicipal Bond House™
i > ‘s, $1.986.
Foreign Bomds. port uemand; a large flour broker IE ABY t‘-'t,:;:"" '“:: to Bé Choatu. et ORTLAND, OR—MORRIS BLDG. Capltal
Forelgn bond guotations rum!-?.w?' :-Lr Chicago says he has bgen unable :i; el tma Quarter 809-11 STARK—BROADWAY 2151 -‘.’.?.'-
lt::d :mﬂ.‘mtt R a1 e :ﬁ:ﬁf;ﬂ?‘,.ﬂ: ?:;‘mh;:;:ﬁ:;‘. |.:[.-f;: ~ Century Other Offioes at Soattle, Tacoma, Wash
Russlan 558, 1021 oeneeeereee OE 120 |4 centa from ihe high point axd clossd| iR OREGONIAN NEWS BUREAU, l and San Franclsco, Cal,
Ruselan 5155 1936 (12000 L T ";’ ::,:-1,‘: L::ni,;:: I:::;’-:.-,r:%r l,:d 1{.’, ad-| Washington, Dea. 18—A clvil serv-| & SAFE DEPOSIT BOX
iy ot O i3 33 | vunce the past two days can be attriboted | lce emmln{;ulr.-n will bellu-m: on Jan&; =
Fronch Ba 1031 - ..eas Toiilili 30y 51% | te short éovering more than to any other| ary 18 to N1 a postmaster vacancy —_——— - - — —— -
French 45, 1917 ccvcecerraes.. S0% 4153 | cause. The weak mnction of the sock| Vale, Or. The office pays & salary
Pranoh 58 1020 .ceeconronrer BT 59 | market does not reflect better finamclal| o7 29300 a year. ~
TEalian 58, 1918 ..iveceoseesss. 273 20% | conditions and we do not believe wheat
British Ba. 1032 ... ccaovinq M2 354 prices can hold up under thesa conditions.
Britlah &e, 1827 - 842 344 Corn—Private Argentine cables estimate .
Britieh s, 1828 ,s.:“ :I“" 98 (WM, 000 bushels atill available for ex- &
it et 237 281 |50kt The movement from first handa s 0 NET 0 NET
Hritish rels ,"5" T 37 |still siow but gradually increasing with
N % a> | country ofhrlugﬂ omore (trw.t snti:: d:t 'he
German W. Lo 58 ieeieiseess 30 38 | 50,000 wers made to go ta store for de
i B T T 1 13 tivery on December contracis, a tolal o $
ﬁ::n‘;u:; A8 o reessansaifiacie 1285 1:5-‘. W.ogoe in t':'o g«y: “4“: :‘:’&ul:;:rll s?:r Long 25,000 $30,000,000
g AL 5 1 ecember sold abou e
{f«:lrii’:::'ﬁl:-'.s.... 15 | compared with 1 cent under Yesterdny. ° ™
Latpalx B8 «vexyves 10 Onts—Light tradeswith market acting . .
Munich 4a 15 |in sympathy with corn. lling pressure w!ng
Munich s .. 163 | wam not heavy and buying early by cash . M
gnlml;{orl = ;;:‘1 and cnmmh?on houses took the surpius of California of N York
e Y e o ff the market. . ow
Jap st 448 . ...... . i o Provislons—8harply lower prices were i ol
] i9% | made on weattered selling, Inspired by 10 year, 7 per cent 7 per cent serial, 1925-1931
O st has Oscided net 6 Which, from all indica- Gold Debenture Bonds Gold Debenture Bonds
28% | control food prnﬂuc'u tha first ut. :h; tions i_; to be the next O'H.Iy funded d(‘bt. Only funded dﬂbt.
i I st ot scant |l RorETen R T Y Total assets §400,000,000 | Assets over $270,000,000
o so. hat 8 4
stock ket values offers » " 8 ¥ ¥

¥ o




