THE SUNDAY OREGONIAN, PORTLAND, NOVEMBER 14, 1920

¥ 23

oIXTY CENTS DEGLINE
IN FLOUR MARKET

Lower Prices Will Go Into
Effect Monday Morning.

WHEAT DROP REFLECTED

Family Patents Will Be Quoted at
$10.40 Per Barrel; Millrun
Is Also Reduced.

A B0-cent

offect Monday

drop in flour prices will take

local miils an-
mounced yesterday, e best family pat-
enia will ba listed at $10.40, valley flour at
$5.78 and wtraights at $8.50. Bakers' flour
will drop to §10 a barrel,

The floor d=cline comes as & result of
the stoady fall in wheat vaiues. The new
quotation represents a drop of $3.35 a
barrel from the high flour polnt of the
Fear. The course of the market s shown
= the fallowing table:

Msy T....

sgust 2

plembaer
October 4
Qciobear 8
Oetober 23 ..

BNovembar 8 ..
Movember 15 .. -

Aflllfeed goenerally 8 wealk
alining The price of miMrun
sut to $45 = ton, I, o, b, milL

There were no new developments in tha
wheat situation in the northwest Buyers
were not inelined to opeérats, and holdars
m the country were nol pressing sales,

Bid prices powtad at the Merchants' Ex-
eange were the same as Friday, $1.95 for
Bard white, $1.50 for other white grades.
and $1.47 for red

The feed graln market remajined gulet
©ffers for onts were the mames us the day
Before and corn was also unchanged. De-
esmbar brewing barley and November feed
bariey were cach down B0 cents

Terminal rene[pls, in cars, wers raported
by the Merchar Exchan as follows:
Whoat. Barley Flour.Oatse. Hay.
Portland—

MODERATE DEMAND FOR TUBRKEYS

Cash Buyers Send One Price of 42 Cents
to {'nunlr)' Shippers,

on the sireet yesterduay
taken by

Soms of
the locail trade and
Most salos were made
buyers have went bids
42 conta sand they be-
the ship-

ware

Thera was but
turkeys, but other
Bl steady prican

Country dressed veal was weak with it-
tle nand.  Pork was steady and un-
ehanged,

little Inquiry for lve
live poultry seld well

Bank Clearings.
eiearin the

L northwestern
yesterday iH

OWE:

Clearings of Portlar
ooma for the past weok
wéek (o former

Eegttle and Ta-
nnd corresponding
YEATE wWere:

i 2,U28,
1 2.0

18.7 3 2,357
1d.6 4,457 448
10, - 4,080,004

175
st}

WAINDUT CROP UNDER ESTIMATES
California Yield 11,000,000 Pounds Below
September Prediction.

That light tonpage of this year'a
wainut crop does nat justify the prevall-
ing low prices which the public has been

1 advantuge of tha walnut
begun thes opinlion of Carlyle
genveral manager of the Call-

forpla Walnut Growera' associution.

Mr, Thorpe sayan the walnut growerg
knew in Beptember that the 1820 produc-
tivn wan far below amnd they had
thes couprage to slash prices heavily, de-
apitea the fact that ihey sold Just yeaur's
anormous crop with ease at figures 30 per
eent higher. it has been discovered
that crop &2 per
Hghter than was expecied when harvest
commenced, and the consumer Is golng Lo
get the benelit of low prices for u ahort
erop, when, according to the rules of
marketing, tha cvondition should be abso-
Iutely revers

With 00 per cent of the new crop gauth-
ered and per cenlt of it shipped, the
azsociation {inds that the production will
be at 11,000, (M0  pou less than
ita Septamber estimats, upon which open-
ing prices for the crop were based. Ganeral
Manager Thorpe udviics the tredd that
fuiure dellveries on No. 2» will have to be
prorated on & Gl per cent basis.

the

since

normal

Now

ilis new ia fully cent

the
L

least

ADVANCE IN BUTTER ANNOUNCED.

Frints Will Be Three Cents Higher Moa-
day—Eggs Very Viem.

Butter prices, us expected, will be highar
Monday., A J-vent advance in prints was
announced by Lthe city croameries snd the
buyi P of butter fat will also be
Tl Prints in box lots will oelf
BL 08 its wod cartona st o0 cents, Jul-
ter fat will be booght at 57 centsy delivased
FPuriland,

There
butter ¥
Biruot
niuehn

ico
3 cents

wan an active demund for cube
esterday in anticipation of the rice,
toclks ware clonely cloeaned up and
shiort beold storage buller was wisg
over.

12 CEE mark
1edes,

ot in ln & firm position for
ih ranch eggs wure abous
hey will be yeas and
and henn ¥ ogEs bring [ull prives.

» oggs wWere advanced to 60 cents lo

the retaller No. 1s May and June

egrpy sell’ for £ or 3 canis under this price,

L=t thin

FARMERES' POTATO OFFERINGS sMALL

Local Markeil Is Firm With Good Jeobbing
Demaund.

Farmers' offerings of
small yesterday and with a good local da-
mand prices wure firm. Jobbers asked §2
for the bewt Burbunks and $2.00 for Yaki-
ma Gems,. Up to 5150 was bld in the
country for No. 1 Burbanks.

The government buréau of crop esti-
mates, figuring the United States po-
tato crop at 421262000 bushels, gives the
following estimutes of production in the
jlargeat potato gErowing states:

potatoss were

in

Hushels.
2,134,000
33,812,000
1L900.000
4L750,000
. 312 115,000
10,85, 000
27,715,000
LR
A0, 000

Malne
Michigan ...
Iowa .....
Now York .
Wisconsin
Nebruska
FPennsylvanis
Minnesoin =
Colvrude .....

Apples Stendy
Apples were
ef the
Jubbera,
Sules In the country continue light, out
a fair businesa in dolug In cars In transit,
Bome cancellutions of previous sales wers
reported. Among the transactions at ship-
Es points were: At Wenatches, btay-

in Local Market.
steady locally at the close
welk with a moderiate demsend on

| ents,

| per crate,

mans, large, extra fancy, at $2. TYakima
valley Jonsthans, extra funcy, madiom to
large, $2.30, funcy $3.00; Ark. Blacks, ex-
tra fancy, medium to laree, §2.15, fancy
$1.90; Detlcious, medium to large extra
fancy $2.0635, lancy $2.450@02.50. Othcer dis-
tricts, Roumes axtira fancy Jarge $3.10.

LIVESTOCE IS STEADY AT CLOSE

No Trading em Last Day of Weck at the
Local Yards,

There was no tradiog at the close of
the week at the local stockyards. Prices
i all lines wers, therefore, ancminal asd
the markel, s¢ far as the geceral feeling
Wis concerned, was steady.

Recelpts were 47
bhogs and 208 sheep.

The following ure livestock quotations st
the ForUand Union stockyards:

Cholce grusy stsers § 8.25

= BTN srvsagssss =0 @
Geod 0 cuvite steers, .. 1.200
ﬁ'lt’.‘:r.'ll.lln W good satears Vil
i-'uu— W gouUd Sleers . ..... L.Tow
Commion 1o lair ateers S
Choico cows and heifers .,.... Ciow
L00a W chuice cows, neifers.. O.2bw
Meciuin W good cows, heilers, 4 ZaF
Lanners - |

rl By
k._iuuh Tsssssaastssenes AU
Choice dalry calves .. v 10
Prime Bgnt calves ... vl Lol

QLU LuEghy caives . MU L1 00
Heavy caives M T Nl
Best leeders L0y .50

Hogs—

Prime mixed ....,
Smucth mized ..,
Hough heavy

Fau pigs ..
Fecdir pigs ..

Sheep—
Eaxt-ol-mountafn lambs .
Vailey lambs
Feater InIbE cccucstassssase
Cull lambs ..consses
Yearlings
Wethors
Ewos

caitie, 2 calves, 200

Teessssnnas SO 15,00
JOURY 4.5
Cuwld. s

1L 0Uge 14
LUy 13.5

8,560 10.00
8.050% w00
5. 00

0

B.Oug
R
6 oy
GOugy
- Ahw

Bixiy Million Salmen Pack.

The 1920 salmon pack of Alaska, Britizsh
Columbia, Puget sound and ths Columbla
river section will total &.053.000 cases
vajued at spproximately §80,000,000, mc-
cording to revised statistics. The Alaaks
pack wocounta for 4,225 000 cases, and
Britlsh Columbla 18 expocted to UgETeguta
650,000 cases, an Increass over last year;
whereas the Alaska pack shows & decreass.

—_—

sesssnsne o,
.60
6.i
'S

FPORTLAND MARKET

Graln, Flour, Feed, Ete,
Merchants’ Exchange, noon session:

Wheat—
Hard white «cecsssas
Boft white (..o uae.. 1
WHLS il cancqsransissusnnna )
Hard winter ...,
Northern spring.
Red Walla

Uais—
0. 2 white ..civenns
No.

QUOTATIONS

SrH s st Er. weas
« «A4. 00
LU

44 (M)
40,00
). 49.00
FLOUR—Family patents, §10.40: bhakers'
hard wheat, $10; bakers' bluestem
$10: wvalley, §.%79: siralghts,
whaole wheat, $5.50; graham, 38.0
.'All'is EED—~Frices . 0. b. mill:
run., per tou; ro d burley. $54§o5;
rolied oats, $53; serxich $71 Twru;:ﬁ
CORN—Whaole, $33:; meikked. $58 per ton.
HAY—Bu,..ng prices, £, o b. Portlacd:
Alfalfa, 322508 25.50 per toa; cheat, 3226
23, clover. $23; wvalley timothy, $27928;
Eastern Oregon timothy, $30.

PhL-

$8.5M;
Bt~

frad

Dalry and Couniry Produca,

_B'E"‘l‘l'!-:l’t 50§ 01c per 1b.;
Drinta, wped, in box lols,
o g Goe, half more;
butterfat, buying price, 548G 540 per pound
at stations; 07c Portland dellvery.

BEOGS—Buying price, case count, 70¢;
pullota, @0c: fobbing prices to retalless
candled, 77§ 80c; selects, 82c.

CHEESE—TIillamoen, tripjets, 20 f. o h
Tillamonk, jebbing prices, Cregon triplets,
2Pc; Washington triplets, #0c; Young Amer-
lcan, 824538c.

POULTERY—Hens, 21@230c; springm, 20e:
ducks, 20@33c; mgwese, 2heo; turkeya, live,

dressed 47c
PORK—F ¥
VBAL—Fancy,

Gikc per

21¢c per pound,
180G 20c per pound.

Fruits and Vegetables,

APPLPES — Dalicioun, extra fancy. 33.50
@4; fancy, $3¢3.75, combined fancy mnd
cholee, $2.75&3.00; orchard run, $3.35:
Jonatbana, eoxtra fancy, 3$=G3; chelce,
#L.30G 2] orchard run, $LOUGZ; Northern
5 fancy, $-2.40@38, orcnard rTun, $2€

paL. Rome Beauly, extra fancy, §3.23
o8, combined fancy and cholce, §2.00¢
4; orchard run, $2.856; Winter Banana,
extra lancy, G376 fancy, 32.7093.40;
cholce, JILAS@EI00; Jjumbis pack, FZO0D
2.25; King, orchard run, $L.70€3;, Wag-
ner, orchard run, wrapped and pacied,
L2BQLTh,

OTHER FRUITS—Oranges, $9511; lem-
ans, @6 box; grapefruit, $6.60@9.560 per
box; banmans, 12 @13 % e per pound;
cusabas, J@d4a per pound; gripes, JFE@U.Z
104F 15c per pound,; SR
$.20 per box; huckieberrien,
pound; cranberries, coast, §
custern, §IS4 18 00 per barre
WEETABLES—Cabbage,

d; letiuve, $4& per crate;

$1w2 per doxen; carroia,

sarlie, 20 &H0c: tomatocs, -
lug; beets, §T per sack: wurnipa,
per asack; eEgpiant, 16c per
caullflower, JLTIGZ per dozen; celery,
Tic@$1l per dozaen; Ereon Ppeppers, U@ |
1T%c per pound; sprouts, ISP 1T%c  per
pound; squaah, 21§ @idc per pound, pump-
kin, 2% @3¢ per pound

FOTATOES—QOregoun, JLTHET per 100
pounds; Yakima, $2.30; sweet polatoes,
4% GO6%a per pound.

UNIuNS—Oregon, 3L75@2 per
California brown, $28 225 per sack;
ling, 8¢'10c per pound.

Do .
bers,
sack;

aack;
pick-

Staple Groceries

Local Jjobbing guotatrons;

EUGAR — Sack basis: Cane. granulated,
11 per pound; best sugar, 11.50c per Ib

HONEY—New, §T.008% per case.

NUTEB—Walnuls, 22pidc,
B0c; fliberts, 14 230c;: almonds, 6@ 30c;
pranuts, Vg lde per pound; cocoanuts, 32
per dow; pecans, 32 86c; chesinata, 254
3¢ pound.

RICE—Blue Rose, 11%¢c poer pound; Jap-
an siyie, lic per pound.

BEANS—Small white, 8% ¢c; large whita
6% c; pink, T%e; lima, 10 e¢; bayous, ilo; |
red, 8%c per pound,

COFFEE — Housted, bulk:
41lc per pound; sacked, 22427

BALT — Granulated, baies, o
half ground, Il‘uh. Ous, $1V.75; 10uUa $18.25;

@l

Erazil nuts,

lump rock, 32

Frgvistoon,

Local jobbing quotations:

HAMB—AIll sizes, 43@46c. akinned 429
4Bc; plenies, 276 cotlage roll, 83c.

LARD—Tierve basls, ZT%c. abnortening.
20% ¢ per pouynd.

DEREY BALT—Short, clear backs, 26@30c
per pound; plates, 22l

BACON—Puncy, 409 ¥ce; atandard, 33@
44¢ pur pound.

Oila.

LINSEED Oli—Raw, barrels,
drums, §1.5i; canes, $1.50. Bolled,
$1.26; druma, $1.33;. cases, §1.41.

TUBFPENTINE — Tenks, $§1.51;
11.66
COAL OIL—Tank wagons and iren bar-
rela, 1T%c; cases, 30@giic

FUEL OILL—Bull, $2.35 psr barrel.

GASOLINE—Tank wagons and ron bar-
reis, V0, casen 4l%e.

Wool, Cascars, Ela.

MOHAIR—Lang staple, 25¢c per pound;
short stuple, 1lec per pound.

TALLOW—Nu. 1, 8¢ per pound: Ne 2.
ke per pound.

CASCARA BARK — Per pound, gross
weight, old peel, ¥Yi5e: new peel, §%%c per
pound.

WOOL—AIl grafes nominal.

HOPS—Oregon, 1820 erop,
pound.

$1.24:
barrels,

358382 per

———
Hides and Pelts

All prices mominal, ewing to unsettled
condition of eastern markets

Here's Cash for You.

We pay high prices for high grade
gold or silver ores, amalgam, conecen-
trates, bullion, retort, stc. Ship to
us by mull or express In any amount
or quantity. Cash sent you by retyrn
mill. We also buy diamonds, plati-
num, new or broken jewelry, watches.
false teeth, Liberty Bonds, War
Stamps, marcury, magneto points, and
all valuables. Goods returned within
ten days if yow are not satitflpd with
the amount we send you, except when

refining must be done to determine
the value, Ehlp us now while the

high prices are prevailing,. SEmall and
large shipments nol!citug. The Ohlo
Smelting & Reﬁn!n&' Co., 228 Lennox
bldg., Cleveland, hio. Bank ref-
erences.—Adyv. "

45.00 | »

ol0CK SALES RESUMED

POPULAR ISSUES REGISTER
NEW LOW QUOTATIONS.

Movement Not Altogether Due to
Bear FPressure—Bonds Heavy
and Liberties React.

_—

NEW YORE, Nov. 13—Ths =zhort ses-
slon of the stock murkat today was char-
acterized by continuance of ths recent
heavy selling movement, many popular is-
sues reglstering new lows for the year, In
some cases o much longer peried,

Frices reacted for the Jjong saccount
agaln, giving the boars a free hand. Naot
ail of the -day's selling was of that sort,
hewever, signs of more involuntary lqui-
dation being observed, Extreme .deciines
of two to five palnts o the more volatile
inmues were eoffected with little difficulty.
Halls and shipping were relatively steady
for n time, bul even those shares, Includ-
ing Southern Pacific and Heading, broke
sharply st the weak close. Sales were
UL, 000 shares,

Woek-end ndvices
and commarcis]

regarding industrial
conditions gave lmpetus
10 the market's extended reaction. The
comnercinl agencles made polinted =xilu-
sion to the rapidity with which “price reo-
adjustments”™ are proceeding, this belng
confirmed by drastic cuts ln the Chicage
markets,

Advices fromm New England, the middls
west and the scuth told of further cur-
tatiment o tha textlie Industry and of
acceplance of a 25 poer ocant wage reduc-
tion by the mill hands of a large cotton
company in Virginia.

The clearing house statement was de-
cidedly faverable, actua]l loans and dis-
counts decreasing almost §48,000,000 and
reserves of members st the federal pe-
merve bank Increasing to the extent of
320,770,000, with & galn of about $33,500,-
000 In reserves, bringing the excesa to
slightiy over §32,000,000, as againit Iast
week's defleit

Bondg were heavy, all the Itherty !ssues
reacting on free olferings. Total sales, par
vilone, $8,125.000. O!4d United States bonds
were unchanged on canll during the week.

CLOSITNG STOCK QUOTATIONS.
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Louls & Nash
Mux Petmleum
Miami Copper
Mid States OH
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Naw York Cen
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Nor & Western
Northern FPae
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Pan-Am Petral
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School Bonds

District No. 57
POLK COUNTY

6%

Maturities:
1923 . 5000
1924 . $5000
1925 « $5000
1926 . S5000
1927 « S$5000
1928 . 25000
1929 .« $5000

Price to Net 5.75 to 6%
ROBERTSON % EWING

l?ﬂﬂ MORTHWISTERW BAMK OLDG. Mamswii.sen

Knowledge

Vs.

Guesswork

This office gives wvaluable
advice respecting improvements
in fire risks, rate reduetion and
the formulation of forms that
constitute broad protection.

John Schibel

Insurance Broker and Adviser
Wilcox Bldg. Main 8020.

1 Switzerland,

'8 Rubbar..
U 8 &Steel...
U S fteecl PId
Utah € epper...
Westdd 1 Union QL]
West Electric T00
Wiliys - Overid 9,100
BONDS,
USBSLS 3%4s,..0350AT& T ov s,
do Lt 4s....°BEO0jAtch gen 45 ...
24 45 ,...80.88/D & R G con 48
Ist 4UB...8850N Y C deb Us..
2d 438 . . SI20N F 4s ....
3d 43 .. .. SR30|N P 8a
do 4th 438, ..50.45/Pac T & T &s
Victory 3% s ...086.00(Pa con 4%s
do 4N=s -965.00/3 P ev 0s.
US 28 reg....%°101% |So Ry b8 .
do coupon ..*101% U P 48 .....0..
U S 48 reg....*1054% U 8 Stesl 5s.
<" 1002 |
—

%N

815
18

A

5,100
31,500
400
4,000

S&
100
F e Y

*Bid

Mining Stocks at Bostom,

BOSTON, Nav. 13.—Closing quotstions:
Allousz Mohawk ... (]
Ariz Com
Cala & Arim..
Calu & Hecla. .248 Oseenla
Centennial .... 9 Quiney .
Cop nge ... 20%{8up & Bostom.. 3
East Butte Shannon
Franklln ...,,. 2% (Utah Con . ex-a
Inle Royalle ... 2 Waolverine .....
Lake Copper... 2%W|Greene Can ...

Ete.
13.—Frime mercan-

i
do coupon ...*78

LR

North Butte ...
Old Dom

Money, Silver,

NEW TYORK, Nov.

tile paper unchanged.

Bar sliver, domestle,
elgn. T9%c.

Maxican én]‘url. 80% e,

LONDON, Nov. 10.—Bar silver, E1%A4 per
ounce. Money and discount, unchanged.

Insreases In Excess Reserves.

NEW YORX, Nov. 11 —The actual con-
dition of clearing housa banks and trust
companies fur tha week shows that they
hold §$32,200,180 reserves in excesa of legal
requiramenta. This s an jncrease of §3i,-
512,870 from laat weak,

Foreign Exchange Rates,

Foreign exchange rates at close of busi-
nesa yvestardey, furnished by Northwestern
National Bank eof Portland The amount
guoted iz the equivaleat im United States
anllars.

Country, foreign unit—
Austria, kronen .....
Belgium, frane ...
Bulgaria, leva .
Ceacho-Slavakia,
Denmark, kroner .e
England, pound sterling ......
Finland, finmark
France, francs
Germany, marks
Greecs, dATAChMAS ..essesssssssatnsn
Holland, gullders ....
Hungary, kronen ....
Italy, lire
Jugo-Slavia, kronen
Norway, kKroner
Poland, Polish marks «.cccoeee
Portugal, eacudes ...ovssnesvesss
Roumania, 1l ,,ee00.
Serbla, dinara ......+.
Spaln, pesstus .....
Sweden, kroner
france
Ching-Hongkonyg, local
Shanghal, tacle ... 5
Japan, yen ...

unchanged; for-

cemsstsasssmsbat e

cassamsnsasns

currepoy..

NEW YORE, Nov. 12~—Exchange. ateady.
Storling, demand, $3.36% ;: cables, $8.37%.
Francs, demand, 5, 79; cables, 5.81. Belgian
francs, demand, 6.14: cables, G.16. Guild-
ers, demand, 2065; eables, 2075,  Lire,
demand, 53.48; cables, 3.50. Marks, demand,
1.17; cables, 1.18 Greege, . demand, 587,
New York exchange oo Mopireal, 10 135-14
per cant discount.

Foreclgn Bonds,
Furnished by Overbeck & Cooks company
of Portland,
Bid,
Russian 0Hlts, 1921 0
Russlun Sks, 1024 ... ......
Husslan 6s 1619
CUrraney -cerorepys
French 0s, 1951
French
French
Italitan
Britleh
British
British
British
Eritish
Belglum rest
Belgium prem !
Germany, W. L.
Beriin 4s
Hamburg 4s .......
Hamburg 4%as
Leipsig 4%m
Lelpsig Os
Munich 4sa
Munich Oa
"rankfort
Jap 48 ...,
Jap first 4%
Jap second 44w .
Paris sixes ......
U K Bise. 1921

1pas
. e

-2
L
Cid 4%
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Better Times
are Ahead

Provided you are giving
some thought to the fu-
ture in terms of savings.
If you are mot saving all
that you can comfortably
spare, and saving consist-
ently, you should make a
determined start without
further delay. )
There is nothing that gives
more confidence than that
little nest egg laid aside
out of savings.
We will gfford the stimm-
lus by showing how youm
can purchase hi&h grade
ties to yield from

7% 10 9%

and make payment with
what you can save conven-
iently and regularly each
month.

Bogoklet describing the
method of payment in de-
tail and helpful investment
suggestions sent frec upon
application.

Write Dept. PG.-2§

Cuiarees H Cuarksons B

66 Broadway, - NewYork.

TELEPHONES I RECTOR 462834

—_———

OVERBECK &
COOKE CO.

DBrokers, Stacks, Bonds, Cotion,
Graln, Ele.

216-217 BOARD OF TEADE BLDG,

WMEMBERS CHICAGO BOARD OF
TRADE,

MEMBERS
Correspondents of Logan & Bryan,
Chicango and New Yeork,

New York Stock Exchange.
COhicago Stork Exchange.
Boston Stock Hichange.
Chicnge Board of Tmde,

New York Cotion Exehange.
New Orleans Cotton Exchange.
New York Coffee Exchange.
New Yerk FProduce Exchange,
Liverpoul Cottoan Association.

WE WILL SELL

5060 Banver EBinte Motors......$
225 Prast Graph. ... .ocenne
2040 Parfaotion Tira & Rubber.
50 Amer, Lifeagraph..

1000 Alnska P 1
100 Wesiorn Rubber
100
e

50
100
500
1000 Queets Trad
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cotion and provisiops.

Cur private leused wires to all citlea of
almost Ir?l(aull'r arders on any security, whether listed or ynlisted; also grajin,

WILL BUY
Paclfic States Fire.
New World Life Insurance.
Paoific Alaska Nav. Co.
P. L. Traction, Lt. & Pr.
Amalgamated Mines Ore.
Duthie (‘1-_’1:‘00.
Chllcat L,
Portland Ey.. Lt. & Pr, Co.
Portland Guas & Ooke, Pld.
Areo’ Alarm Ce.
Heela Mining.
Liberty and Vlcturg Bondg in any
emount at markst. -

importance enablos us to exenute

ERRIN & RHODES inc,

STOCKSano BONDS
' mfﬁ?ﬂa Main 285

eivaenasenansn 5
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————————
RATIO OF HESEHVES Is INCREASED

Guin of Six-Tenths FPer Cent Is Eecorded
in Week.

WASHINGTON, Nov, 13.—The condition
of the federal reserve banks was aa fol-
lows at the cicse of busioess November 120

Reacurces—
Gold and goid certificates..
Gold settlement fund, feder

reserve board ‘e ssben
Gold with ag=ncles.

160,514,000

409,075,000
TI.44,000

Taotal gold held by banks.§ 638,188,000
Gold with F. B, agents.... 1.177.458,000
Gold redemption fund... 174,550,000

Tota! gold reservess......53008 675,000
Legal tender notea, asllver,
BLC. sscscssscssanssnnssesss 27.138.000
Total reserves «.....s....5$3,180,011,000
Biiis discounted secured b
fovernment war obligations 1,150.077.000
Al

other LSOO TTU 00
Blils bought In open mearket. 257,554,000

Tota! billa on hand......$8
» 5. government: bonds....
B, vigtory notesd........s
i. certificates of indebted-
ong

foreign

LOT2, 604, 000
26,883,000
G, 000

269,310,000

Total earning assets,.......§3, 365,548 000 |

Bank pramisca . PGS
Uncollected (tems and other
deductions from gross de-

posits

Five cant redemption
fund againat fedepal reserve
bank notes sase

All other roNOUrCeS......uss

1G0TV, 000
772,277,000

12,000,000
8,700,000

Total resouUrCoS...:. ... .50,308 501,000

Liabilitles—

Caplital paid In..cvcceccncses.§ 05847,000
Burplus . 164, 745,000
Govarnment doposits ....i0e. 17,849,000
Due to members’' resarve ac-

COUNE ...ccisssssasnsesrsss 1,801,864,000
Deferred avallability itema... 601,624,000
Other deposits, including for-

elgn government L LT P 20,708,000

Total gross deposits.......52,447,041,000
?ﬁ:::IL::t“nm notes in actual 5.238.985.000
{*3 s emaa . 'y
Federal resarve bank notes In
circulation, net Habliity.,.. 215,080,000
All other Habilitles..,....... 101,895,000
«« 306,804 0681,000

Total Mabilities.........

tio of total reserves to not deposit and

federal rveserve note labiilties combined,
43.8 per ceant.

Ratio of go!d reserves to federal! reserve
notes in eclreculntion after getting aside 33
per cent against net deposit liabilities, 47.9
per cent,

STOCKES LOWER WITH COMMODITIES

Losses of Five h:lnnnt Twenty-flve
Polnta During Week's Trading.

NEW YTORK, Nov. 18, —Adaitienal
downward revislon of wvalues In the se-
curities market this week acoampanied
the further leveling of prices in the com-
modities markets. TLosses of 0 Lo almanst
25 polnts In a wide variety of stocks estab-
lished low records for & peorigd eof ome to
three years.

Heavy accessions (s the ecountry¥s un-
preeedented pold heoldings and returm to
this market of vast sums reloased from
crop-moving centery falled to bring any
relief to the strained monetary situation.
;.-u'a for a temporary ecasement of demand
oana

In the ateal and Iron trades, and mare
particuiarly in the textile and kindred
industries., the reversal made Esroater
progrese with consequaent reduetion of
wage schedules, contracted payrolls and
increasad unemploayment, severa! of the
leading rallway systems announcing fur-
ther laying off of employes,

The break in Internations! remittances
comprehended practionlly every finanelsl
centar of Importance on the eastern hoemi-
nphere, excenting the British (sles, It ax-
tended to South and Central Amer
where serious trade disiocations threa
ened the enfarced rejection of extens!
obligations with business interests in this
countiry.

The note of qualifiad aptimiam counded

One Hundred
Investment Bargains
in Railroad Bonds

In a circular preg:red by
one of the test .bond au-
thorities in tgl-:ncountry. which
we have just had printed, the
bond situation is not only
thoroughly covered, but there
is a list of one hundred bar-
gains in high grade railroad
bonds yielding as high as

Ten Per Cent

Among this list are many
unusual investment opportuni-
ties, and inasmuch as under-
lving factors are now favor-
able to rising bond prices, a
selection of these bonds would
unquestionably result in excel-
lent market profits, in addition
to an attractive income return.

The circular will be sent
without obligation, together
with a booklet describin
convenient methed of pu
ing the bonds.

Ask for PG-556
E. M. rulier & Co.

Membars of
O Bdated biosd Hames aRT.

50 Broad St., HNew Yerk.
Mew York ’_‘ Cewminad

iDirect Privets Wirsy

hy the federal reserve hoard respecting
future conditions was shared by censerva-
tive banking interests, which, howaver,
agaln stressed the Importance of limiting
eredita to essential projecia

For the first time sincs the early au-
tumn, no new capital lssues wers an-
nounced and the tréend of the bond market
suggested that Iatest events had prompted
incrensed cgution on the part of investars.

Bwift & Co. Stocks,

Claging prices of Swift & Co,
!‘htrago‘wen reported by Overbeck
Cooke Co. of Fortland as followa:
Swirt & Co. saas
Swift International .
Libby, McNe!l & Libby
Nationa! Leather

Eastern Dairy Produea.
CHICAGD, Naov. 13.—HButter,
creamery, 40@02c
E:gl,w higher. Recolpts, 2830 cases;
firsta, BT@63c; omdinary firsts, HFO@ A1
at mark, cases Included, BHT7@64C: ::nnd:-
ards, 608 T0c; storage packed firsts, T0% @
Tle: refrigerator flrstm 52 5de,

NEW YORE, Nov. 13.—Butter, {irm, un-
changed,
Epga,
Cheese,

stockn at
&

firm:

rieady, unchanged.
firim,

unchanged.

Naval Btores.

BAVANNANH, Ga, Naov., 15.—Turpentine,
nothing dolng: iast sale, November 0. al
$1,12: receipts, 4 barrelm; shipments 190
barrels; stock 156,792 barrels

Hosin, dull: sales, none; receiptes, 2704
barrels: shipmente 28 barrels: stock. 58 -
n67. Quote: B, D, E, F, G, H, I, E, M. N,
WG, Ww, §iL,

Canadian Storage Stocks Large.

Accordiag to a report from the bureau

Dated Nov. 1,.1920.

or future.

land.

debt.

enterprises.

$6,000,000

CITY OF BERNE
(SWITZERLAND)

25-Year 8% Sinking Fund Gold Bonds

Coupon Bonds in denominations of $1000 and £500,
registrable as to principal only.
payable in United States Gold Coin without deduction
for any Swiss Government or municipal taxes, present

The City of Berne, the capital of the cantén of Berne and the
Swiss Confederation, is one of the four largest cities of Switzer-
The city in 1919 had a population of 110,000 and has
steadily gained in importance as the seat of the Federal Gov-
ernment and of various international associations, such as the
postal, telegraph and railway service.

There will be a sinking fund created sufficient to retire
the issue annually the first five years, 4% annuzally the next ten
years and 5¢; annually the last ten years.
in the open market up to 107 and interest for the first five years
and are callable as whole or in part at 107 at any time after 1925.

The total value of the taxable property of the city is estimated
at $229,000,000 with a taxable income of $23,700,000. The total
debt spproximates $18,900,000, of which $3,570,000 is floating
The credit of the City of Berne has always been very high.
The purpose of the present loan is to relire the floating indebted-
ness of the city and the balance is to be used for municipal

Price 99 and Interest, Yielding 8:10%.

BOND & GOODWIN

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

231 United States National Bank Bldg.
Portland

Due Nov. 1, 1945.

Principal and interest

29% of

Bonds are purchasable

Exempt From All Dominion Government Tax

9%

9 Eo WE OFFER SUBIECT TO PRIOR SALE AND

- CHANGE IN PRICE

| The Unsold Portion, City of

EDMONTON

PROVINCE OF ALBERTA
% General Obligation Gold Notes

Price: 95.04; Yield 9%

A TRIBUTE FROM THOSE WHO KNOW

Tﬂ'_ﬂ 'Hll_!'l!“r'--? and Sixteen Banksa, Trust Companies and Bond Houses

in Californin, Washington and Ore y» have subscribed to blocks of the
Edmonton Notes, after investigs

ng the surety and resources behind
the isaue.

iIII.IIlllllllllllllllllllIlllllllliillllllIIIIIIIIIIII-IIIIIIIIIIIllll

YEON BUILDING,

San Francisco Seattle

Legal for Savings Banks and Trust Funds
Tax Exempt

City of Enterprise, Oregon
6% Improvement Bonds

Denominations $500

Maturities from 1926 to 1930. Price 99
Yielding approximately 6.13% to 6.22%

BLyTH, WITTER. & CO.

s e s e

UNITED STATES GOVERNMENT MUNICIPAL AND CORPORATION BONDS

Telephone Main 8183
New York Los Angeles

PORTLAND, ORE.

T

| Dated September 1, 1320, Due September 1, 1021,
Denominations, S100, 8500 and T1000

| PRICE SUBJECT TO INCREASE WITHOUT NOTICE

.[ FINANCIAL STATEMENT

YRAIURLION .. . conannevashnh

pal property (not ineluding public

Gross assessed

‘ Value muniei
utiiities).

$86,605,715.00

11,035.276.00

cessavssnavancs-$ 9,488,997.00
publle utilitles (above cost of

Net debenture debt

Revenue from
oparation). .

767,773.00
Nat local improvement debt (rate payera’ share)

3,046,763.00
In addition to being General Obligation Notes,
these are secured by long-time debentures
totaling $2,694,420.
Principal and semi-annual interest (Mareh 1st and Sep-

tember 1at) payable in U. 8. Gold Coin in New York City
or at the offices of Morris Brothers. Inc

Legality approved by Malone, Malone & Long, Toronto.,

Telephone or Telegraph Orders at Our Expense

' MORRIS BROTHERS, Inc.

“The Fremier Muoniclpal Bond Honse"

PORTLAND, OR.—MORRIS BLDG.
309-11 STARE—BROADWAY 2151

Other Offices at Seattle, Tacoma,
Waah., and San Francisco, Cal

Established
Over n
Quarier
Century.

O

-~
Mililom
Dollars

YIELD

| 9%

SAFE DEPOSIT BOXES |

i |

af statisties there were
Cctober, mare than 5,000,000 pounds
creamery butier, 20000000 pounis
cheess and 13.000,000 dosens of uzgs
storage in Canada

In the month Dried Fruit st New Yeork
ples dull.

Prunes, sasy.

Fénches, gqulet and steady

NEW YORK, Nov. 13.—Evaporated ap

I.IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

WE OFFER AND RECOMMEND
the following External Sterling Bonds as afford-
Ing an unusual investment opportunity:

Kingdom of Norway

3% STERLING BONDS OF 1888
$335.00 for £200 (973.33)

Kingdom of Denmark

49 STERLING BONDS OF 1912
$450.00 for £200 ($973.33)

Government of Argentine

47, STERLING BONDS OF 1896-1900
$455.00 for £200 ($973.33)

These bonds are all the external obligations of
the issuing country and are payable, prineipal
and interest, in Pounds Sterling at the current
rate of exchange.

They are seasoned loans of countries of
unquestioned financial integrity whose credit;
and standing were benefited rather than harmed
by the recent war. '

In the best financial opinion Sterling Exchange
will increase steadily in price as conditions
become more normal, and as English Exchange
goes up these bonds will become increasingly val-
uable.

E.l.Devereaux X (@mpany

Full details upon request.
INVESTMENT BONDS

87 Sixth Street Broadway 1042
Portland, Oregon_

We have moved te our new location on
Fifth street near Stark on the ground floor
of the Lumbermens building, where we
have provided extensive quarters for the
conduct of a general bond investment
business.

We have provided a number of privata con-
gultation rooms, the use of which we are
pleased to tender to our friends and clients.

FREEMAN SMITH & CAMP CO.man

Fhene EBE'way 740
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