
SHEEP T11G 1
WINTER FEED LOTS

Stock Is Doing Well After Dry

Fall Grazing. .

WEATHER CONDITION GOOD

Id alio Feeding Sliecp From Five

States Range Area Increased
by Melting Snow.

Favorable reports are coining in of live-stuc- k

conditions, in the northwest. Bheep
In particular are wintering well, although
they went into the feed lots thin, owing.

i the dry fall and summer. Feed con
tinuea in sufficient supply in most north
western sections. In Idaho, sheep from
five states are being winter-fe- Through- -

cut the west, according to official reports,
the temperature has lately been consider-
ably above the normal, and there has been
little or no nreetDitation in the central
and southern parts of the grazing area.
Borne precipitation In the 1U.m.nl,. mountain states. The January,
tnlld weather was decidedly favorable for January,
stock, and the grazing area was Increased
by the melting of snow. Stock continues
in good to excellent condition in the south
am . great plains and southern Rocky
mountain states. Much feeding la still
necessary in many northern districts. The
warmth and moisture brought out some
fresh grass in Montana. Meadows and
ranges deteriorated in California because

f a lack of moisture. Stock and range
conditions in the western states are
ported as follows:

Orea-o- The condition of stock In the
slate is generally good.

Washington The weather is favorable
lor livestock. .

Idaho Livestock Is still thriving, but
feed is getting scarce in many localities.

Nevada Cattle and sheep are wintering
well. Hay Is plentiful. Ranges are fair.

Utah Stock suffering continued with
some losses, except In the extreme south

rn portion. Snow melting has improved
stock and ranges.

Montana Warmth and moisture have
Brought out fresh green grass.

Wyoming Warm weather is favorable
for weak stock. ScaXtercd stock is being
rounded up. Range horses are dying in
the southwest. Ranges are open in the
auuth and Big Horn basin, but poor. The
feed scarcity Is serious.

California AleaMows and ranges are
deteriorating and livestock is being fed.

Arizona Forage and stock on winter
rai.gea are in good condition. There is
some shrinkage of stock on yearling
ranges.

JKASTKKX wheat firm, at close
One Hundred Tons of Corn Brings $00 en

LrfH-a- l Board.
The eastern wheat markets were firm

nl unchanged yesterday. There was but
little wheat trading in the northwest. The
feed grains were generally steady. At tho
Merchants' "Kxchange 100 tons of January
shipment corn sold at $60, or 50 cents over
Saturday's bid. Data wcra unchanged.
Tr ere was no local demand for barley. At
San Francisco May barley sold at $3.6211

nd December at f2.k1.
Weather conditions in the middle west,

a wired from Chicago: "Northern and
central Illinois and eastern Iowa, Ohio
valley, Canada dear, cold. Minnesota
part clcudy, cold; elsewhere in grain belt.
cloudy, warmer, except Kansas cloudy
heavy fog, cold. Forecast Mostly cloudy,
warmer."

Terminal receiptsin cars, were reported
fey tha Merchonts Exchange as follows:

Portland. Sat.
1 ear ago

Tot. this wick..,
Year ago

Bcison to date...
Year

Tacoma, Fri....
Yrar ago.

Season to data...
Year ago

Seattle. Friday...
Year ago

8cr,son to dale.
Yearago

Wheat. Bar. Fir. Oats. Hay.

. 13. 136

.

.5719
.6040
. 21

.4083

.4513
8
1

.4306

.41100

11 ll.i
SI

167 2U54
840 1000

68
24

2.9
51

8
3 0

.
5

1
7

406
957

140
129

8

536 078
2104

J.OW-rRlC- AfrXUS ONLY MOV1NU

tales f Frost-Damag- ed Fruit at Jatera
Auction.

Two cars of Oregon apples were received.
There was no change In the market. The
Acmand was small and confined to the
cheaper priced grades. Shipments of Ore-
gon apples Friday were 21 cars.1

At tho Kew York auction sale 2350 boxes
at Oregon Winesapa offered and 1670
boxes were sold at $203.20; the remainder
were withdrawn; 880 boxes of various va-
rieties, slightly to badly frozen, brought
$1.5001.75, an average of $1.65.

At Philadelphia a car of liood River
Spltzctrbergs. choice, large, sold at $2.30
02.60, an average of $2.47; medium at
$2.550 2.05, an average of $2.59,-an- small
izes at $2.45. .
Business was quiet in the northwestern

f. o. b. market. Yakima quoted Spitsen-berg- s,

small to large, extra fancy, at
$1. 8002.215. and fancy at $2. Other dis-
tricts quoted Rome, fancy, medium to
large, at $1.75

POTATOES AND ONIONS ARK WEAK

Local Demand and Wire Inquiry in Both
' Lira Slow.

Both potatoes and onions were slow in
the local market and prices were weak.
Jobbers quoted a range of $404.50 on
Oregon Burbanks and $4.5003 on Yakima
Netted Gems. Two cars of Oregon pota-
toes, went to Sacramento.

Conditions at western shipping points
Were wired as follows:

Greeley. Colo. Light wire inquiry, haul
lng very light, demand light, movement
limited, market weak, no change In prices;
some buyers holding off, very few sales;
wagonloads, cash to growers at country
loading points: Pearls and Rural, most
ly $4.

70

Idaho Falls. Idaho Ilaulings very light
an account of condition of roads, demand
good, market steady; wagonloads, cash to
growers: Rurals, mostly, $3 75; Russets,
$3.90; carload, demand light, very few
sales: Rurals. $3 00; Russets, $4.

BITTER SHIPPED TO SAN jTRANCISCO

Both Fresh and Storage Going South,
Eggs Vnehanged.

The butter market was slow at the
close. Trading in cubes was draggy at
B70 58 cents. Suppllea of all kind were
liberal, shipments of both fresh and stor-
age to San Francisco are expected to re-

lieve the situation.
th egg market was fairly ateady with-

out change in buying or Jobbing prices.
Ther waa some outaide demand and a
anoderate locai movement.

Joaltry and dressed meat closed firm.
Receipt in bom line wer light during
Lae week.

Car Ijr--t Run Floor Trade.
While most of the mills reported little

ew business, say the Northwestern Mill-
ar, this fact presented less cause for Im-

mediate worry than their inability to get
nough cars either to bring In wheat or

to load out floor. Most of the mills hare
plenty to do, so far as orders now on their
book are concerned, if they can get cars
and shipping directions. The situation,
which was troublesome all through
fall, has recently grown worse than ever,
and a curtailment of flour output is wide-
ly predicted unless the railroad' admin-
istration, is able to take elieclive measures

to supply enough cars. At many points
embargoes have stopped virtually all ship-
ments of everything, except perishable
foodstuffs.

American Corn In Britain.
Although there is no active demand for

American mixed corn in England, cabled
Broomhall. holders still maintain a firm
position and offerings of this grade at 8d
advance from previous sales. Weather in
Argentina is clear and mild, which is not
unfavorable for the new crop, although
more rain In some portions would be wel-
come. Fair quantities of old corn are
being quietly absorbed by foreign Interests
and it is likely that shipments will, be
maintained in good volume.

Bank Clearings.
Bank clearings of northwestern cities

yesterday were as follows:
Clearings. Balances.

Portland , S --'4.6Jl
Seattle ,07X.54'J l,Zo:,l7U
Tacoma 4WU..'iS3 5T.2HH
Spokane 1.857.7s6 62J.15

Clearings of Portland, Seattle and Ta-
coma for the past week and corresponding
week of former years were:

120 27,t)NS.J34 $3.17.07il.IMS.
1W7.
Jftlrt. ..
1IIIS. . .
1114. . .

1011...
1810.

Seattle.

27.3S9,47
18. 7. i
12.5.-.9,.--

1I.'I:!..1H1
10.4IKI.1M
lO.L'XO.Sl'o
10.si.r,14
10.43S,11'0

bank for
and former years:

1020. 144, 839.115
!II9.

January. 101S. .
January, 1 !1 7 . .
January. l1tt. .
January. 1!H5.

1H14. .
January, mi... .
January, IB12

was recorded I January.
nrwkv I

ago

..

..

were

..

Portland.

8.11116.1'SI.

8a.0O3.0IKI

ltJ.7SO.7M
1I.04O.0-2-

10.8tHI.llS4
11.62.721
10.7fX.43O

0.7B2.730

Etc.

Oat rci.
Jfo. white feed

Corn

1800

No. oy.oO oO.ou
oats corn, duik:

Oats

Xll Der barrel.

24. 1

0.1 73.180

3 J81.00

f4.004.o2U
4.4fl.8t7
3.174.208

821
1.R41.2K2
2.0."7.I12

4.320.451
4.403.773
4.830.046

Portland clearings January

January,
January.

January,

Country

11 .000. 04
SO. 417.178
61.07S.18II
43.201,038
44.603.S44
48.0O1.S09
49.271.242
43.841.2S9
41.343.302
3.s.o.-r,.--

25,709,208

PORTLAND MARKET QUOTATIONS

Grain, Flour, Feed.
Merchants' Exchange, session:

larch.
$01.50

3 yellow
Eastern

.0-- 1 b. clipped 60.50 61.no
). clipped 62.00 62.50
com

No 3 yellow 59.73 60.00
WHEAT, Government oasis, iz.zo per

Kn.H.l
FLOUR f amily patents, au.io; oaKers- -

hard wheat. 113.75; whole wheat, (12.05;
graham. Ill 80; valley, 111.40; straights.

MIL.L.JVKHif rrices r. o. o. ciu
cartage 2 extra, jmi.i car lots or
mUed cars, $45 per rolled barley, $73;
rolled oats. $1)6.50; ground barley. fi3
cratch feed. $80.

30.2011

CORN Whole, $n; cracked, per
HAY Buying prices, t. o. b. Portland

Alfalfa, $31.30; cheat, $20; clover, $26:
oats and vetch. $26; valley timothy, $30

28.

Produce.
Cubes, extras, S738c per

prints, parchment wrappers,

3.473.327

BUTTKR

cartons. boxes, o
boxes. 1c buttertat. No. 1,

50 0 00c pound at atations; Portland
delivery, ordinary grades, A grade.
64a

noon

and

mm,
run.

ton;

$bs

and
lb.;

box tats, 62c:
63o: half more;

than half more:
per

62c;

EGGS Jobbing prices to retailer: Ore
gon ranch, candled. 50c; selects, 55c.

Tacoma.

CHKUab 'llliamooa, I. o. o. inurawi,
Triplets. 32c; Young Americas, 33c; long-horn- s,

33c Coo and Curry, f. o. b. Myi
tis Point: Triplets, 31a; young America

e.

POULTRY Hens. SU033C; springs, ouc
ducka, 35 0 40c; geese. 2O02.c: turkeys,
live, 37c; dressed, choice, 491S50C.

VEAL fancy, xo per pouna.
PORK Fancy, 21o per pound.

Fruit and Vegetable.
FRUITS orange, $4 4 $5. 10; lemon

$l.25i7.25 box: grapefruit. .l.J..l
per box; bananas. 10011c per pouna; ap
ples, IOCt3 Per oox; tTKiiuwri,
per box, (13 per oarrei.

VEtiaTA Bl.r.f uauwase, it
pound; lettuce $3.2504.00 per crate, oeeis,
$8.50 per sack; cucumbers, i:.wvj.i
dozen; carrots. $1.50W1.75 per sack; celery
$fttfi9 per crate; horseradlsn, uc per
pound; garlic, 40c per pouna; lurmii.
$:i.30 per sack; cauliflower. (1.i.p.i..v per
crate; tomaioes. per . ,ii-- titi.a n,r nnund: DarsniDS. $::.., per sack;
LTttcnOKeS. pel" uusen, peyuein, n -

pound; spinach, $2.75j.3.50 per box; rhu-
barb, per pound.

POTATOES Oregon, 4401.00 pr .i
Yakima, $4.50 5; 68 c per
Pound-

OAiorta- - uregon. ohwovsv yvi vuuu.

n .
1,1 ijspa lODDina Quotations;
7,1 siicah Sack basis: cane granuiauo.

3 58 15.90c per pound; beat, 11.27o; extra C.
301 1170 15.50c: Golden C 15.4oc; Yellow D, 13.30c

7 2341 I cube, in barrels, 16.75c

4SU

624
944

the

the

this

l!lll

ton.

leas

per
um.uv

20c

NUTS Walnuts, 203Uc; Brazil nuia.
80c; filberts, 35c; almonds, 350J8o; pea
nuts. Ijdlicl chestnuts. Zjc; pecaus.
32c: hickory nuts, 150 lbc; cocoanut. $2
per dozen.

()..

halt Hair crounn. iuus. u per ion
30s. $18.50 per ton; dairy, $2o026 per toe

RICE Blue Rose. 16c per pound.
BEANS White, Ha; pink. 8!4c; lima.

17c per pound; bayous, 10c; Mexican red
8c per pound.

COFJr Elfl Roasted, in dram avvu
Provision.

Local lobbing quotations:
MAMS All si sea. 84u3ic; skinned. 21

035c; picnic, 27 0 28c; cottage roll. 80a
laku 'i lerce oaaia. ouftc; componna.

28 14 c per pound.
DRY SALT snort, clear back. Z8032o.

plat, 23c
BACOi Fancy, uoouc; nanaara. s

03OO.

Dairy

sweets,

Hide. Pelts and Fur.
HIDES Salted, all weights, 22 027c;

green, 170Ztfc; call, green or salteo, 6075c; kip. Soc: duiis. sailed, isc; green, 13c;
horse hides, small, $3, medium, $4.00,
large, $60 7;. dry hides, 35c; dry salted,
29v; dry calf, 6u0oc; dry salted calf, 60c,

PELTS Green salted, each, $203; green
salted shearlings, each, 6Oc0$l; dry pelts,
lull wool, per pound, s2o; dry short wool,
per pound, 25c; dry shearlings, each, 250
00c: salted goats, libit according to size:
salted goat shearlings, 25c0$l; dry goals.
long hair, per pound, 200.

Bid

FURS Good grade, extra large, larg
and medium sizes: Skunk, black, $3,750
8.50; short, $2.&07; narrow, $205; broad.
75c0$2.2. Fox, red, $10 0 46; gray, $20
6; raccoon, $2.5008; nilna, dark, $4010
ordinary, $2.6008; winter musk rat, $10
3.50; wolf or coyote, aoft, silky, $8020,
average, $a013; white weasel or ermine.
OOC042; lynx, ueavy furred. $15065; or
dinary, $15050; lynx cat, heavy, J iff,' 11,
ordinary, $309; otter, dark, $11020, or-
dinary, $80 21; marten, pale, brown or
dark, $5030; fisher, pale, brown or dark,
$12080; bear, black, $1020; brown, $10
14; wildcat, 25c0$2; civot cat. loc0$l;
bouse cat, 100 Hoc; ring tails, 25c0$2;
jaukrabblt, 100200; moleskti.. 5030c.

Hop. Wool, Etc
HOPS 1919 crop. 80c par pound.

coniracta. 45c average.
MOHAIR Long staple, 40045c; abort

taple. 25 0 30c.
TALLOW No. 1 10c J Ko. 2. 80 pf

pound.
CASCARA BARK New, lie; old, 120

per pound.
WOOL Eastern Oregon, fine, 40 0 30c!

medium, 45 0 50c; coarea. 35087c; vailej,
medium, 60 0 52c; coarso, 85087c.

Oil.
LINSEED OIL Raw. bar'ela. $2.06;

raw, eases, $2.21; boiled, barrels, $2.08;
boiled, drums, $2.11; 'boiled, cases, $2.23.

TURPENTINE Tanks, $2.07; casks,
$2.22.

COAL OIL Iron barrels, 13 018; tan
wagon. 13tto cases. 24031a

GASOLINE Iron barrels, 25a; tan
wagons, 25c; case. 35 a

Eastern Dairy Produce.
NEW YORK, Jan. 31. Butter strong;

creamery higher than extras, 64 Vi 0 65c ;

extra, 63H064C.
Eggs unsettled, r resn, extra iirsta, 63 H

064c: do firsts, 59063c.
Cheese steady, unchanged.

CHICAGO, Jan. 31. Butter unchanged.
Eggs-weak- . Receipts, 8454 cases; firsts.

54 4 15 55c; ordinary firsts. 450 50c; at
mark, cases Included. 53t54Mc

Poultry Alive, lower; springs, 320;
fowls. 35c. " 1

Naval Stores.
SAVANNAH. Oa., Jan. 8t. Turpentine

firm. $1,112: sales none; receipts 25; ship
ments 157; stoek, 80.569.

1.442,

Rosin, steady; sales 406; receipts, 93:
shipments, 130; stock, 82.289. Quote: B.
118: U B, $18.03;. F, $18.10! G. $18.15; H,
$18.20; I, $18.35; K. $19.25: M, $22: N.
$20.05; WG. $2.50: WW. $20.75.

Cotton Market.
NSW YORK, Jan. 31. Spot cotton quiet

illdOlLng, 39.U0C,

of
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STOCK MARKET REACTS

EARLY GAINS ARE LOST UNDER
' PRESSURE FROM BEARS.

Starts With Motor Issues
and Spreads to General List.

Bonds Are Weak.

NEW YORK, Jan. 31. Industrial stocks
of the more representative classes gave
promise of extending recent gains at the
outset of today's brief session, steels and
equipments again ' pointing the way with
perceptible improvement in rails and ship
pings.

Trading had nof progressed very far,
however, when pressure, evidently of pro-
fessional character, manifested itself In the
motor issues, soon spreading to the gen-
eral J 1st. General Motor made an m

reversal of 10 point, nding with
a net loss of , and Crucible Steel's Ini-
tial moderate gain was replaced by a de-
cline of slightly more than five points.
Baldwin Locomotive also forfeited Its fur-
ther advance and Republic Iron seemed
to be the objective of a lively short in-
terest. Sales amounted to 350,000 shares.

The most significant feature of the
clearing house statement was another de
crease $29,324.000 in actual loans and
discounts, making a lotal contraction of
about $127,000,000 In the first month of
the year. Actual reserves made up only
a small part of last week's decrease, but
left the total excess at about $23,000,000,
as against the recent deficit of almost
$3,000,000.

Following Its cours of the preceding
days of the week, the bond market los'
additional ground, liberty and foreign is
sues displaying further heaviness. Total
sales, par value, 8, 780,000. Old
United States bonds were on
call during the week.

CLOSING- STOCK. QUOTATIONS.

American Can
Am Cr & Fdry
Am HAL ptd
Am l.oco ....
Am Sm A Rfg
Am Sugar R'tg . .
Am Suni Tobac . .
Am Tel & Tel '.

Am Z L & Sm
Anaconda Cop
Atchison
A OA W I S S
Baldwin Loco.
Rait Ohio. .
Beth Steel B..
B & S Copper
Calif Petrol ..
Canadian Pao.
Cent Leather,
(.'lies & Ohio. .
.'! M fc St P.

Chi ft N W ...
Chi R I A Pac
Chino Copper.
Col Fu & Iron
Corn Product
Crucible Steel.
Cuba Cane Sug
Erie
Gen Electric.
Gori Motors .
Gt No pf d ....
Gt No Ore ctfs
Illinois Central
Inspir Copper.
Int M M pfd..
Inter Nickel..
Inter Paper ..
Kennecott Cop
I.ouis & Nash.
Mexican Petrol
Miami Copper.
Midvale Steel.
Missouri Pac.
Montana Pow. .

N Y Central. .
N T N H ft H
Norf A West..
Northern Pac.
Pao Tel A Tel
Pan-A- Petrol
Pennsylvania. .
Pitts A W Va.
Ray Con Cop.
Tteailine

Pacific.

Dutch..

Sales.
2.300

3,400

1.200

1,000
8.3O0

2.700

2,100

V,666

1,100

"566
6,200

1,600

9.300
1.500

1.900
ir & steel js.sou

A Rfg.
Southern Pac. 8.200
Southern Ry.. 4.0O0
stuuebaker Co 1:1.900
Texas Co 1.2O0
Tobacco Prod 1.500
Union
Untd Rtl Sirs.

S Ind Alco.
U S Steel

do pfd
I'tah Copper..
Westin Bleat
Wlllys-Overln- d

National Lead
Ohio Cits Gas.
Royal

BOSTON, quotation:
Ariz Com

.

Centennial ...
Cop . . .

Butte . .

Isle

Mohawk

1.22.

500
200

200

.
.

'306
POO

4.000

600
100
900

3.000
2O0
900
400

. 500
200
400

8,400

5O0
200

8, r.OQ
300
900

300
100

900
1,800

'

loo

100

ROO

300

Kep
Sin Oil 200

4.100
1,400
l.soo

17,01X1
500
400

r,,.ioo
2 OOO

'900
1.700
1.500

...
I.ake

ounce.

laat

High.
55

138
117
101

!

89
10
61 H
83!

167
1T'

82
98
26
41

128
93
55
37 it
8
26 '4
37 '4

'4
227 A '

12
166

-- 8

"SST,
96 ",i
24
8i" 1 2
301

201

'4S
25

100
W '4
2S,

401
94
42-

-,

2
21
76V

118
42

101 '4
22 K

107
2o:!

PO ti

IOS
1054
113 "t

Low,

138

9S'4

2514

o.4

49t

166
306

3814

3014

2414

4014

2014

4114

202

122

i
54 '4
28 i82 .

47
108

55

117

Si',

99 14

81'

31

36 ti
ti

37 1i
40 1.4

,i

12

78

'
96 ts
24
84

49

100
60

9.-
-.

78

',4
28 "4

75

105

80
U

107
105 '4

- 74 X
54 14

28
82
47 '4

Bid
BONDS.

U S 2s reg '100 deb 6s. .

do N P 4s
U S 4s reg 'lO.-i- " N P 3s

do Pac T A T 5s.
Pan 3s reg 88 Pa con

do S P cv 5s
Anglo-F- r 5s ... 95; So Ry 5s
A T A T cv 6s. 90 "i U P 4s
Atch gen 4s ... 77". U 8
D A R G con .s. 83

Alining

.

Calu & Ariz .
Calu A

East
34

41i

oer

Jan.

1.10

Cop

Mone

,S00

1,

40,

317V4
7SJ4

7SVt

1184

m

22014

bhi

26V4

8214

10014
2114

1)3'

NYC
coupon ..100
coupon

4s...coupon ...88

Steel

Bid.

Stock Boston.
Closing

Allouez

Hecla.

Range

Franklin

"'600

Royallc

37 North Butt
13Old Dora ....
63Osceola

383 iQutncy ......
15
4514 Sup A Boston.
14 Shannon

3 lj tan ton

671
Winona
Greene Can . .

Money, Exchange, Ktc.
NKW YORK, Mercantile

unchanged.
sterllne. $3.50; cables,

Francs, demand. 13.37; cable,
demand. cables.

unchanged. demand, lj.i9;
Marks, 1.20; cables.

silver, $1.33 per ounce. .

Mexican dollars, $1.01.
LO.VDOV,

B.0;

1920

Selling

aggregated
unchanged

86

AH

85
26

42

87

75

at

re

o.ii:l117
98 54

16414
1184
314

8214

307

30

134
91 4

15

Is
61
8c

25

Hi
85
26 T4

31 'A
40
85

40
12

166

78
R8
59
56
8614
24
84
30

105 '4
106

24
40
2514

100
6914
2T
85
78
4014

42
28 Is
20
75

114
41

100
21

154
202

9U
123

87
in

97

41

105
113

74
54 14
28
82
4714

107

..
75
53
87
0O

103
84

2
8?

Jan. 81.
16
85

. 40

5
5

8
-- J

U
'A

U

14

V.

4

Jan. 31. pa- -

13.35, Bel- -
clan 13.40; 13.38.

Lire,
cables. 15.57.

Bar

SI. Bar sliver, 89d per I

J."wnt
Excess Resnvni laerM8d.

NEW YORK, Jan. 31. The annual con
of clsarin: hous banks and trust

companies for tne weea snows mat iney i

hold $2.25,20 reserve in excess o I

reauirements. This is an increase el I

tU,5ttl,510 from week.

9214

unchanged.

Bond Closing.

18614'

..'lOSSi

Superior

demand. $3.50.

Guilders,
demand.

Liberty
NEW YORK, Jan. 31. Final prices to

day were: 3 Vis. 8.-- ': nrst 4s, 91.88; sec
ond 4s. 00.30: first 414S, l.w; seconos,

third 4'Js, 83: 4s,
victory Stts, victory s,

11414

10714

5....

12714

22114

francs,

dition
legal

OO.ao; fourth

VAIA'KS OF STOCKS SCrTKIt LITTLE

Market Not Seriously Affected by Dremb
In Exchange Bate.

NEW YORK, Jan. 31. All other devel
opments of a hesitant and otherwise un-

certain week In the financial market were
overshadowed by the more serious crash
in foreign exchange. Movements of in-

ternational credtts against Bngland, Italy,
France and other European countries Were
without precedent excited grave con
cern among banking interests nere ana
abroad.

Those who recalled that December ex
ports fell away by almost fxi,ooo,ooo as
compared with November predicted that
this later reversal in exchange Is likely
to have even a more unfavorable effect
on the country's trade balance for the
month ending today.

Domestic money conditions also denoted
further disturbance In consequence- - of the
policy of credit curtailments adopted by
the federal reserve board. Time funds
failed to relax even in slight degree and
call loans ruled at 12 per cent, with a
maximum rate of 20 per eent.

Quoted value On the stocft exc'liange
suffered relatively little shrinkage, how.
ever, and in several cases prloes were well
over those of the previous week.

Further wage increases by leading
mill were regarded in many quarter
as foreshadowing an upward revision of
price schedules, but several of the leading
producers deny such aotlon I contem
plated. That some of the other Important
industries are noi keeping pace with the

trade, however, Is seen In the re-
cent statements of leather and textile com-
panies and another reversal In the copper
metal market.

BAS FRANCISCO PRODUCT MAKKKT

Price Current en Vegetables, Freak Fnlts,
Ete.. at Bay City.

SAN FRANCISCO, Jan. 31. Butter,
68 Vic.

Eggs Fresh extra, 52 Vic: extra pallets,
45c.

Che Old atyle California flat, fsaey.
30'.c; flrts, 29c; Young Americas, 8c.

Vegetables Eggplant, southern, 7610c;
per pound; Florida, ito03Oc; bell peppers,
southern, IOiSISc; Florid, 202uc; chile,
soutnern. 106 15c; pimentos. 10c: cream
squash. 7ftcyl; hubbard, l.aI.7 sum.
mer .squash. $1.752 per crat; tomatoea.
southern, f.1.04 a crate; second qual-
ity, fieri. 2.; potatoes, river. .7i61 Hi:
aweet, 4145iJo per pound; Oregon, Bur

Last
Sale.

8914

55,

821

o.7S;

and

steel

steel

banks, tQ6.25; anions, yellow and white.
$4.50; Australian brown. $55.6o: crystal
white, oc per pound; cucumbers, $2.75&i.o0
garlic, 21; 25c; Manchuria, !), veisry,
oy i.ow per crate; articnoKes. ilglJ.dO;

turnips. $1.5001.75; beets. (1.75911; car-rot- a,

$1.2501.60; cauliflower, $1.25 pot
dozen; lettuce, southern, (l.filll.TO; Sacra-
mento, 75c $2; peas, 814 12c: sprouts,
7 9c; asparagus, $00 75c per pound,
spinach, 67c; endive. 60075c per pound.

Fruit Oranges, $406; lemons, $304.50;
grapefruit, $2.25 0 3.75; tangerines, $201
per half box; bananas, 7bc; pineapples,
$304.50 per dozen; pears, cooking, $101.50; Winter Nellis. 12.75S350: Orrrnn
apples, $4; Rhode Island Greenings. (1.71
02 lor tour-ti- er and $1.5001.65 'for 4fr-tle- r;

Newtown Dinoins. f 1. 75632. li.V nroenn
HoltMnberas. $2.50ti)3.25: Baldwin saia
2.25; Oregon pippins, $2.50&3:
rhubarb, bay, 11013c per pound: southern.
$2 02.25 pel box.

Receipts Wheat, 5600 quarters: barley,
1372 centals; oats, 985 centals; beans. 6050
sacks; corn, 800 centals; potatoes, 4109
sacks; hay, 537 tons; eggs, 50.700 dozen;
livestock, 165.

8harp Break In Coffee Future.
NEW YORK, Jan. 31. There was a re-

newal of yesterday' selling movement In
(he market for coffee future her today
and a fbrther sharp break In prices. Trad-
ing was comparatively quiet at the start
and there was some buying on the com-
paratively steady showing of the Bra-
zilian catties. The opening was unchanged
to 5 points lower, however, and 'the market
later weakened under renewed liquidation
and selling c-- May by trade Interests, pre-
sumably against purchasers in the co&t
and freight market. May broke to 15c
with active months generally selling 20 to
42 points net lower during the middle at
the morning, but there were partial re
coveries later. May closed at 15.22c, with
the general list closing at a net decline
of 17 to 20 points. Closing bids: February,
14,85c; March, 15c; May, 15.22c; July,
15.43c; September, 15.21c; October, 15.14c;
December, luc,

spot eoffee quiet. Rio "14s, 15t013&c;
Santos 4s, H 025ic.

ACREAGE CUT PREDICTED

FARMERS MAY PJjAXT

GBAIX THIS YEAR.

Reports Have 'Bullish Effect on

Corn at Chicago Flurry In

January Contracts.
- ..

CHICAGO, Jan. SI. that culti
vated acreage would be smaller In 1920
owing to dissatisfaction of farmer had

bullish effect today on the corn mar
ket. The' close was firm. c to 2c net
Miner, with Mv $1.3514 to $1.36 and
July $1.32 to Oats gained

to 14 c. In provisions, tne outcome
ranged from 10c decline to 42c advance.

nvinv f ,nrn receiver! an evioent sum
ulus from Widespread notice taken 01
nredictions that serious curtailment of
acreage this spring might De looKea tor
in view of rural economic unresi. 1 ne
present meagerness or supplies at leaoms
tnrminais a result of of the
railroads to move grain promptly, tended
also to lift values, especially as this was
th int dav for January snorts 10 1111

,ntrtB Transactions- in OI

the January "totaled about 1.000.000
hnahels and during the wind-u- p sometning
of a flurry was witnessed-wlt- last prices

th, hichast level 01 ine ,110

St. Louis holder realized on ousn
els.

Oats were firm witn com.
Provisions averaged higher.

futures ranged a follow:
CORN.

' Open. High
January .$1,411
May
July

May
luiy

January
May ...
May
July

May
July

season.

1.36
1.32

.83

.76

J. .in '4
1.33

OATS.
.S4 .83
.76 .75 .76

PORK.

39.00
LARD.

.23.55 23.8X1

.23.90 23.97
SHORT

21.02 21.02
i'.amh were as follows:

Low. Close.
$1.40 $1.50

1.32

39.00

23.50
23.85

RIBS.
.20.57 20.57 20.32

nrices
Corn. No. mixed and No. 3 mixed, not

oooted: No. 4 mixed, $1.46 No. 2
yeilow, not quoted; No. 3 yellow. $l.ul.

Oats. ISO. v w. o wuils,
89 &0c.uye, 2, f a 1. iv.Barley, 91.S591.52.

seed. $10.50 ki
Clover sed, $4559.
Pork nominal.
Lard, $22.65.
Ribs, $19.25619.75.

Grain: at San Francisco.

LESS

Reports

$1.32.

Inability

settlement
delivery

Leading

Timothy

.".9.30
30.00

33.50
23.90

20.52
20.90

1.48;

wnue,

14.50

SAN FRANCISCO. Jan. 31. Grain
Wheat; $2.20; oats, red feed, $3.30 '9 3.35;
barley, feed, $8.60ji8.65; corn, California
yellow, $3.2V&3.30; White Egyptian, $3.75

es.fi.Hay wneat or wneat ano oats, flow
30 ton; tame oats, wild oats, $24
Cj27; barley, $2427; alfaiia, $2r3i;
stock hay, $21&24; barley straw, 50 & 80c
bale.

Seattle feed and Hay.
SKATTLB, Jan. 81. City delivery: Feed
Mill $50 per ton; scratch oats, $84; feed

wheat, $89; chop, $76; Oats, $60ft
70; sprouting oats, $76; rolled oats, $74;
whole corn, $74; cracked corn, $76; rolled
barley, $80; clipped barley, $83.

Hay Bsstern Washington timothy
mixed, $3839 pe-- ton; double compressed,
$42; alfalfa. $38; straw, $1718; Puget
sound. $33.

Duluth Unseed Market.
DULUTH, Jan. 31. Linseed, $5.205.35.

Minneapolis Grain Market.
MINNEAPOLIS. Jan. 31. Barley,

.46. Flax. $5.255 35.
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1.35 i

1.32

$1.23

RECORD TRADE AT YARDS

Jsaiasssssssasaaaaa

BUSINESS IX PAST. YEAR
LARGEST EVER HAXDLED.

Total Receipts 7216 Cars, Gain of
347 Cars Over Previous Tear.

Prospects Are Good.

The business-- handled through the Port-
land Union Stockyards in 1919 shows a
slight increase over any previous year,
says the tenth annual statistical report of
the stockyard company just issued. The
total receipts were 7216 cars against 6869
cars in 1818. Receipts of cattle, hogs and
sheep In the past and former years were:

1019
1918
1917
1916
1913

io
14
13

1912
1911
1010
1UU9

Others

Cattle. Calves. Hogs. Sheen,
118.985 11.418 204.870 ZM.S'JS
113.598

99,1110
77.985
72,761
74,860
80.890
76.621
88.189
89,733
20.556

6.041
S.4V9
4.531
2,653
2.006
4.B06
2,708
6.818
8.207
2.438

220.244
221.687
322.653
302.786
237.723
188,288
120.953

85.273
83.323
36.263

197.HH4
281.300
203.780
255.67
301.052

The annual report sars in part:
Total. 907,847 2,033,085 2.207.593
"Hogs The hog receipts for 1919 at th

yards were 28,000 less than In 1918. . The
cause of this is traceable to hog raisers
in this territory being deprived of their1
natural hog finishing feed when the gov-
ernment restricted th use of wheat. Fur
thermore, the unprecedented prices offered
for both wheat and hog apparently has
had a tendency to roduca the number of
brood sows In the territory.

"Sheep receipts not only show in
crease over last year, but the percentage
of sale In th yards has been higher, the
demand on the market for both fat sheep
and lambs and for feeders has been strong,

"Cattle Th prospects of a better outlet
for cattle are good. The demand has bee,:
steady for fat cattle, and the entrance o.
new cattle deaieis on the market indicates
that the demari.- - lor the thin unfinished
cattle of good quality will build up."

There was very little trading done a:
North Portland yesterday. Only os load
was received. The tone of the market in
general was steady.

Livestock prices at local yard follow:
Cattl

! Good to choice steern
Medium to good steers .
Fair to good steers .
Common to fair steers... .
Choice cows and heifers .
Good to choice sows, heifers..
Medium to ood cows, heifers
Fair Lo medium cows, hellers.
Canners
BuIIb
Prime light calves
Heavy calves
Stockers and feeders

Hogs
Prime mixed
Medium and mixed
Rough heavies
Pigs

Sheep
Eastern lambs
Light valley lambs
Heavy valley lainbs
Feeder lambs
Wethers ......,
Yearling
Ewes

to

6

150.331
140.887
171.209

J
32.002

67,663

Sheep

Price.

.

8.50 1 9.5U
7.50 U 8.50

8.u0& V.5U
7.50 ((f 8.5'J
6.50&) 7.5U
3.504 6.5U
6.OO41 8.00

17.00
7.00 g 12.50
8.00 4 9.50

15.50 9 10.00
15.00 (3 15.511
12. 0U Hi 15.00
12.25

15.00 '018.50
14.50 a 14. 50
12.00 15.00
12.00 'g13. 06
13.00 13.50

9.00 010.50

Chicago Livestock Market.
Jan. Si. Hogs Receipts

6000, mostly 10 to 15c higher. Closing
weak. Bulk top, $15.50,
heavy. medium, $t5.10'9
15.45; light. light light, fl.V'H
15.85; heavy packing sows, smooth, $14'(
14.50; packing sows, rough,
pigs. $l4'g15.

15.00

Cattle Receipts 1000. with a
week aeo Beef steers and butchers, most-
ly steady to 25c lower; heifers.
50c lower; canners, steady; calves, mostly
25c higher; feeders, steady to 25c lower.

sneeii Receipts ooo, comparea witn a
week ago. Market 75c to $1.25 higher.

Omaha Market.
OMAHA, Jan. 31. (United States Bu

reau of Markets.) Hogs Receipts oOOO.

market 8 to 15c higher. Top. $lol bulk
$14. 75 Hi 15:

medium weight,
1 14.65 !U 15; light
heavy packing sows, smooth,
parking sows, rough $14.25&' 14.65; pigs.
$12 14.25.

Cattle Receipts i00, with
Week ago. Beef and butcher stock, mostly
50 to 75c lower. Bulls, weak. Canners
and cutters, steady. Veal calves 25 to 50c
higher. Heavy feeders 25 to 60c lower.

steady.
Sheep Receipts 200, compared with a

Week ago. Lambs 75c to $1 higher: othet
classes mostly 50 75e higher.

Kansas City livestock Market.
KANSAS CITT. Jan. 81. Sheep Re

ceipts 500, for week: Killing classes sheep
nd lambs 75c to $1 higher; breeders.

steady; feeding lainbs 25c higher.

Seattle Market.
Jan. 31. Hogs

546, steady; prime. medium
to choice-- , $15& 15.50; rough heavies, $13.73

14.35; pigs, $1213.50.

167.41

.$11.50012.50
11.0O(311.50
8.5010.25

9.50IUUU.5U

16.5017.50

CHICAGO.

$15.10&15.40:
$14.7515.80;

$15.154'15.50;

I13.754J14.

compared

Livestock

$14.65i14.90; heavyweight,
$14.8015; lightweight.

light. $14.254114.65;
$14.6514.75;

compared

Livestock
SKATTLB, Receipts,

$15.7516.25;

Cattle Receipts, 201. Steady. Best
steers, $12.2512.75; medium to choice.

1011.75; common to good. $".50i 10:
cows and heifers, $10.50; common to good,
$6 50fc9.23; bulls. $7.5Q; calves, $76 15.

Foodstuffs Import Increase.
WASHINGTON, Jan. 81. Foodstuffs

imports In December,. 1918. amounted to
nearly double the value brought in dur-
ing December, 1918. while exports of food-
stuffs were $30,000,000 below the total for
the same month a year ago, according to
figures made public by the depart-
ment of commerce. Foodstuffs imported

&

Fifth

EXEMPT FROM ALL DOMINION GOVERNMENT TAXATION
,

of 6 Gold

Dated: $1000

TO YIELD

97.27 Interest to

93.91 Interest to

AND FOR

The Bond House Capital One
309-1- 1 Stark Street Fifth Sixth

2151 Over a Quarter

in December, 1019, were valued at
compared with $43,13.44 in De-

cember, IMS, while exports were $IT'J.-ooo.a-

a against $203.sa.18 In Decem-m- er

a year ago. Imports of foodatuff In
11110 amounted Jio $1.10O.O78.O'JS. compared
with $143,022,800 in 101S, and export for
11110 totaled $2.041, 100.B.13, against CI,- -
U.'.J,265,ul2 for tha prevlou year,

ARK BIKING FHEEL

Car Shortage Kerioii Adverse actor in
Industrial Circle.

NEW YORK, Jan. 31. to
day says:

Car shortage, wintry weather and the
prevailing influenza epidemic Save Deen

for a slowing down In some
Hues of industry, notably coal raining and
iron and steel manufacture, a slight
lug in retail buying and slightly
tardy collections, against
to be

these arebut
seen

more

much more confident tou in
buying from .lobbers and wholesalers, ana

practical disappearance oi uncertainly
noted last week in primary lines, .spe-
cially textiles, -- which have sold better
both in the east and west under spur
of active buying alike for spring and fail.

Of the unfavorable elements noteu, tne
car, and in some sections, tne power
shortage shown on most railroads is ap
parently the moot serious. Bnonages oi
fuel have become acuate at large iron and
steel centers, and the short, or irregular,
supply of coal and coke constitutes a
drag alike on production and shipment
because of lack of usual car supply also
prevents shipment of iron and steel man
ufactured products wnicn are reporieu
picking up.

Weekly bank clearings were $S,OS4,OH,000

FAIR TRADE BOSTON WOOL MARKET

Manufacturing Situation Is as
as Kver.

BOSTON. Jan. 31. Tho Commofcial
Bulletin today says;

The past week has not been altogether
inactive. There has been a fair business
done in fine and medium woola and prices
are fully firm for these grades. The
ma nutuc turina- situation is likewise as
strong as ever, with prices very firm for
yarns and tops.

Scoured basis: Texas fine, 12 months.
$l.H0i l.O.-i-

; line, eight months, $1.00i 1.70.

California northern. CI.H04J middle
county. $1.70 Si 1.7.1; southern. $l.."0fi 1.00

Oreeon Kastern .o. I siapie.
2; eastern clothing, $1.701.75: valley No.

S 1.80. .
Territory fine stsplcs. !0'(2 o.; half

hinnri combine. Cl.Kowl.si; three-eig-

hlr.nri enmblna. $1.801.40: fin clothing
i Tntil T.--.i fine medium clothing, $1.00

Pulled, extra, $t.01i 1.(13: A A, $1.30
1 IIO. A aimer. $ 1.G3 ft 1.73.

Mnhnlr. best combings, 60 65c; bes
cardings, r3 rn 00c.

Editor Jloves From Raid District
PRNTRALIA. Wash.. Jan. 31.- - (Spe

cial.) O. E. Parks, until pub
lisher of the Courier at Columbus,
V T has nurchased a Hrm near
Napavine ana has taken ponaesslon.
ThB fnmitv live'l In Columbus for sv
eral years and had experi
ences with Mexican bandits. During
the memorable raid on tne town on
March 9. 1916. Mrs. Park, who had
ctr2re of the Columbus telephone ex
change, was wounded In the neck. IShe

later receiveu a buver aei in i !

for bravery1 in sticking to her post
and summoning aid from nearpy
towns.

Your

HAVE prepared a
and helpful for en-

tering itemized of all
income and for properly mak-
ing up income tax statements.
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and indicates a

for everything and to get each
in its

telephone or call
for one of

at once.r

CLARK, CO., Inc.
Government, Municipal and Corporation.

and BONDS . Portland Or.

$250,000 City Regina Bonds
Dated: March 1, 1920 Denomination: $1000

$150,000 City of Victoiia- -6 GoldBonds
March 1, 1928 Denomination:

fo

(1aii

the

Strong

1.M- -:

Principal and semi-annu- interest payable in GOLD
COIN of the United States in New York or at tho
quarters of Morris Brothers, Inc.

REGINA is "the capital of the Province of
and is served by three railroad. It ii a pros-

perous and irrowiny city with fine busincit
promising; industries and good financial institution". These
bonds are a general obligation of the entire city.

VICTORIA is the capital of British Columbia and is the
second largest city in the province. Victoria Is the first port
of call for deep sea vessels entering Canada from the Pacific.
The city is supported by rich country, the principal
pursuits of which are mining, farming, and shipping.

REGINA BONDS Price: and Yield 7co
VICTORIA BONDS-Pri- ce: and Yield 7co

BURGLAR FIRE-PROO-F SAFE DEPOSIT BOXES RENT

MORRIS BROTHERS, INC.
Premier Municipal Million

Morris Building Between and
Telephone: Broadway Established Century

WHOLESALERS

Bradstreets'

responsible

recently
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sive immediately place
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blanks

KENDALL

Stark.

Saskatchewan
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contiguous
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LIBERTY and VICTORY BONDS
If yom mtiMt ftrll your iMtrriy r Vlrtorr honrU. mrl tn u.If yM run tUX more I.lhrrtjr or Ylrlory liniln, buy frmu ma.

On January SI. 10.ti, the rlonlnff New York nurkrt prti tu wrr RH-r-

below. They an th ir; pricen for I,ilrty and Vlf tory hnla Jill uv- -r

the worM, nd th highest. W arlvrt In fftw prir dully in nrdfi thatmay always know tho w York market and th exact Vttiua uf iur llrruand Victory bonds:
Int 1st 21 lt l v.ii 4th Victory -
:t'4 4 4s 4,s ' 4'4n 4', ns 4sMarket... :tH.' fit...11 $1H.:;ii f!U ;.( f&o .S f n:i mi $!hi 74 fttMrj $!

J ntsreat. . . .4H .u'J .Mi ..m .11 l.ttj I ..'if .41 .)('

Total.. $)H. $!l.in IJ.n.--
,

HH.nfl $:! ti2 IX'.oo $s ;,f f:is m
'When buy ins; n deduct H7r on a bund snd nn s $10mi bond. Wt

;it thf Nov York mnrkrt, jtlun the m . ru1 lntripf.Burglar and Ki reproof Fata rinxtn for itnt, oprn until P. M. on
HtiturdHyn.

MORRIS BROTHERS, Inc.
Til Pmnlor Municipal Bond llntia. ( apllal One Million Dollar.

Morris lliillrtlnu, ;!i :tll
Telephone 111."!.

MARWICK, MITCHELL & CO.
Accountants and Auditors

1426 NORTHWESTERN DANK IJUILDING

announce the opening of an Office in Los 'Angeles at the
IL W. Ilellman Building, Fourth and Spring Streets,
binder the oint management of Mr. Walter C. Wright,
C. P. A., and Mr. Willis II. Erown, C. P. A.

New York
Boston
Philadelphia
New Orleans
Pittsburgh
Detroit
Milwaukee
Dallas

KslaMishftd

Chicago

Minneapolis
Lake City

Portland
San Francisco

Angeles

Montreal

Winning
Moose
Calgary
Vancouver

Paris

LET US HELP YOU
DISPOSE OF YOUR
INACTIVE STOCKS

Have you stocks or bonds that are inactive or apparently
worthless? By our experience we are frequently able

find the one wants what have and is willing
to pay a reasonable price therefor. No matter what you
have mining, industrial, timber, oil stocks or bonds
send us list at once, so we can get action for

TAYLOR & COMPANY
Suite 217 First Nat'l Bank BIdg., Denver, Colorado

Arthur Berridge & Company
Certified Public Accountants and Auditors

' Income Tax Specialists and Advisers
619 Worcester Block Main 8621

DO you know that much of your Income Tax trouble from
poor Accounting Systems and Records? Let prepare your

Tax Reports and revise your Business System.
CONSULTATION FREE

is a magazine that is teaching
thousands of people how to
make a prof it on listed stocks
and bonds. Write for thi wrek's-isaae- .

wbich contains
information about several estab-
lished securities that csn be
bought now to yield liberal
return. INV ESTMENT IS
WRITE TODAY.

1493 South La Salle SC. Chicago

STOCKS, GRAIN, COTTON

(Stock Listed New York Stock
Exchange.)

We deal In umall tuts. Smalt
Liability limited. Other

special privileges to trader.
ALLEN BROS CO.

Torre, pon den n.

cms. it. Met.. n rutoHuri ;!:
OMI'AM .

Ifrff,
I'hiinr 3II-I-

SIM ham her of ;ommeree lit.

Stark Ml . He
o- -

St. Louis
Kansas City

Salt

Los

ti ."th nml flfh.
quarter ccntuo.

Toronto

Jaw

London

'

to who you

a you.

comes
us

'ol.

OVERBEGK &
COOKE CO.

Brakera, Stark. Rands, Ovttsa,
Uraia. r.l.

tl-tl- 7 BOAHU OS TKADB HI. DO
MKMJJtUS CIIITACO BOABO or

THA UK

MEMBERS
Csrreapnnftent sf lia-aa- a Bryan.

Ctalesas and .w Vara.
New Tark Stark Eiehascs,
Chiracs Staek fcarbanf.
Boston Stork Rfrhants.
Chiracs Bsard sf Trad. T

Maw V.rk Csttsa Ksehaacs.
New Orleans fottaa Bashaacs.
New isrk Cares Klebsacs.
New Vsrk rrsdsos aXseaaacs,
l.lvrpool Cotton Association.

PAYMENTS
matttily buyt ouiriftit try ttMk e

bit and full particular - '"EC;
CHARLES C.VAN RIPER

50 P'CAO fT,wfl yc'"


