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MERGER OF BANKS [
RECALLS OLD DUEL

Baron Burr-Hamilton Fight'in
1804 Marks History.

RIVAL HOUSES NOW UNITE

Manhattan Company and Mer-

chants National in New York In-

yolved in Early History.

NEW YOREK, Dee. 27.—Hecalloe-
tlonz of the political feud which re-
eulted In the duel between Alexander
Hamilton and Aaron Burr at Wee-
bawken, N, J, In 1504 huve Deen re-
wived here by the merger of the Aan-
fiattan company and the Merchanta
Natlonal banksa, two of the oldest fi-

pancial. institutions in New Tork,
For more than 1156 vears the two
establishments have dwelt side by
side ot 40 and 42 Wall street and In
i1882 they united In the construotion
of the new huilding which they have
oecupled Jointly ever since. In the
anlon of these once-rival institutions
thé motropolis loses probably the last
Iangibla trace of the u‘n-—t famous
&f early Amerioan t Al-
though the banks hava
Jonz since “burled 2 ' thera
Wi 5 fime when the h‘l--.rw

In nonme onlyv—when the

tion of thei oiting | atl woulid
have been dismissed as uy nilinkable.
Burr Onee In Legisinture.
Burr ws ted to tha New York
legl: '| ure siate nnd
city ilton as

the lea of tho al : Hiam-
fliton lped to establish in New
York a brunch of the Bank of the
United States. This was then the only
banking Ihstitatio New \-rl city

controll

The in=litution wn
i Burr

republican
the

alleg
fodarnlists who were
their financial powera for

with uaing
the furtherance of the [federallst
eatee

" political ambitions of the “littla
intrizuer” at Albany caused him to
desire to break through the banking
ring which barved all anti-faderalint
banks from New York and hls oppor-
tunity came in 179%. 1In that year ha
introdoced n bill In the legisMatura
which authorized the granting of a
charter “o a company which was os-
tensibly to he formed for the purposs
of improving the water supply of
New York cliwy. Tha city, then with

i population of 50,000, had just passed
through a severe epidemic and Burr's

project guickiy met with popular ap-
proval. + rapl object of the Man-
hatian company wns to supply repub-
licans with tha sindews of war,
Diserimination Was Charged.

Republican mere ta, It was sald,
weore Jdiseriminated asalnst by the
fedetralist bunk, wharase thelr feder-
allst compatitors were freely accom-
modated when they sourht funds to
earry on their business

The adroltness whielh Burr em-
ployed to obinln A chnrler was em-
phasized by the fact that the foder-
allety bnd a4 majority In the legisla-
turs.  Flence the omission of the word

“bank” from the Manhattan company

The petition for the proposed
“waler works" company =tated that
ar |t was not known how much capi-
tal would he required the projectors
did nof want to risk failurs by a de-
ficiency of csapital and, thorefore,
asked authority to raise §2,000,0600.

Inperted In the charter was s provi-
pion of Purr's that “the surplus capi-
tal may be employed in any way not
Inconsistent with the laws of the con-
stitution of the United States or of

tha state of Ncw York.”
The senato and house passed the
bil]l expeditiousiy, few memboers aven

taking the time to read [t, and none
excoepl thoze who were in the secret
suspecting its real purposa.
¥Favor of Lenders In Waon.
Burr's manipeiation of this affalr
won him the favor of a few republi-
can leaders, but cost him his former

prastige, the poople at that time hav-
ing & chronic prejudice agninst
banks, ¥Four years later, howevaer,

Hamilton, unwilling to yleld in the
slightest degree to hi= opponent, or-
ganized the Merchants' Nationnl,
which opened for business next door
to the: Burr Institution.

The Manhattan ompany*s actual
achlevement in the water-works flald
congisgpd of the sinking of a well
25 feet In ddameter In what la now
downtown INew York. The water was
pumped to a mneardy reservolr and
thance distributed through wooden
pipes to a few consumers Ths dams
and other projects provided In tha
charter were nover constructed. COc-
casionally excavators In lower Man-
huttan have dug up pleces of hol-
lowed-out logs, mementos of a gener-
ation long past.

ROGUE FISHERS PROTEST

CLOSING RIVEE WOULD BENE-
FIT NO ONE, THEY SAY.

Sporting Anglers Held Fully Pro-
tected by Laws Covering
Taking of Salmon.

-

GOLD BEACH, Or, Dec. 225 (To
the Public)—The sportemen of tha
upper Rogus river having announced
their intention of taking Immediate
steps toward the closing of Rogue
river to commercial fishing, we, who
reslds adjacent to the lower Rozue
river, and whose livellthood and wel-
fare depend upon the maintenmance of
o legitimate commercial enterprise,
deem It tlme to put befores the citi-
=ens oF the state & few faocts regard-
ing fishing on Rogue Tilver and the
wiforts of a few who, having unre-
wtricted rights for angling for any of
the fish In that stream, seek to de-
stroy the commercial industry though
they are neither engaged thersin and
have no direot interest in {ts main-
tenance, nor ciause for Its destruction.

There are two classes of figshermen
on Rogue river. There are tho sports-
men, whose recreation is angling for
steelheads and other trout, which they
cannot sell or commerclalize. Then
there are the commercial fishermen,
who seek to utilize the food fish of
tha river, and who eateh only chinook
malmon. The two occupstions do not
confliet or measurably interfere with
sach other.

The sportsman can catch by an-
gling In any portion of the river be-
tweon the Pacific ocean and the head-
wat of the stream steelhead trout
over 15 inches long during the entlrs
year and young steclheads and other

and fish

from _April 1 to De- ||

_s=almon, |
m they do mch !

Lady Nanecx Astor, first woman

hospital, London,

to he clected
recently distributed toys among the little patients {n the Ormond-sircet
Photograph shows Lady Astor recelving n bouguet in

—Photo Copy ris.hr by Undarwood.
to the Hritish pariiament,

the confluences with the Illinois river,
also for a few mlles balow Grants
Pass—n distance of about I35 mliles in

a rviver 200 millea in length,
The a=on In which commercial
fishing allowed = restricted from

April 15 to Novembar 20, with a closed
season of 15 daye in August and Sep-
tamber, and from each Saturday eve-
nlng untll Sunday evening. The law
prescribes the siza of - the mesh of
nets used in commercial fishing, and
it Is of subh a large size as to hold
only the largest fish, allowing the
voung =almpn trout and steclheads to
pass through uninjured.

Sinca Rogue river was firat settled
upon, commercial flsliing for s=almon
hits been its maln Industry—Iit always

was and still Is the only Industry em-
ploying Iahor in this section of the
county, There has heen bujlt up a
business in which over a quarter of a

milllon dollars 15 Interasted and which
annually pays out for fish and labor
over 3100000, giving directly or in-

directly employment for several hun-
dred people two-thirds of the year.

It also wulilizes as food, and adds to
the world's supply, the fine=t [ood
fish extunt, which, were the. river
closed, would be lost snd wasted
Such was the .case when, for two
vears, tha river was closed to fishing
and the mature fish lay dead by the
thousands along the upper river and
tributariek, a benefit to no one and &
aulsance to those llving closa by.

Thera Is no just reason why the
sportsmen of upper Rogus river,
keeplng for themselves the angling
privilege in the whole viver for one
kind of fish, should seek to destroy
the commercial Industry by closing
the river to fshing for another kind
of fish. Nor Is there reason In sask-
ing the legislators and the people of
the whole state to ald them in de-
stroving the means of livellhood on
which s0 many are dependent in this
section,

This Rogus river fishing question

has for a generntion past besn peri-
odically befors the legislature and
people of thi= state, The agltation

originated at a time when thera was
eausa for actlon, but’ has, from mo-
tlves which ars questionable, been
kept up beyond the time when the
sction S8OUEht Was Necossary or jus-
tiftad.

Thersa was a time when there was
but one cannery on Rogus Trtlver,
owned and managed by one who

exclusive fishing rights, and enforced
his claims =o successfully that he
dictated »ho should fish and the
price men were to recelve for the
fish,

But times have changed on Rogue
river. The courts were appealed to,
haeve declared and affirmed that
Rogue river is open to all whe desire

Inws of the state. Thesa laws and
rulings have beon accepted by all
concerned as thelr gulde. Thers are
now three canneries which operate on
the lower river, and a large humber
of fishermen are employed hera each
vear. The price for figh ha= not been
dictated and held ridiculously low by
the desires of one man.

A well-organiged fishermen’s union,
with a mesmbership of over 00, has
worked in econjunction with the can-
neries, and the price of fish has been
maintaiped at a figure satisfactory to

nll. The present laws of the stats
regulate commercial fishing on the

m
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owned nll the adiacent jands, clalmed |

to fish thereln in conformity with the |

head or other game fIsh, but wers
framed to allow the game flah un-
redtricted progress up the river, un-

muolested save as victlms of the aklll
of the angler

We, the citizens reslding
to - lowar Rogue river,
he deceived by clalms that the com-
mercinl fishermen of this river ares
condueting thelr buslnesa 1llegally, or
destroying tha game fish,

And we ask you, further, to remem-
ber that the specles of fish caught
and uscd commercially are not the
species of filsh which the sportsmen
catch Dy angling, and whieh the
per river “sportsmen”™ would have the
people of the =tata beleve are bheing
destroyed by the commercinl Interests.

Curry

adiacent
ask you not

county is away down in A
remote corner of the =tate; . It is
sparsaly sottled, but the peopls who
Iive there are citizens of the United
Stiates. Az cltizens they cialm the
right under the constitution to "“es-
tahklish justies, promote the general
fare, and engage In peaceful pur-
#ufts and legitimate business, not-
withstanding the desires and offorts
aof the “sportsmen™ of Jackson and

Josephina counties.
Signed: J. MELVILLHE,
FPresident.
D, QUNNIFF,
Becretlary pro tem.
Rogue Rilver local union 19, United
Fishermen of tha Pacifile,

Rellelf Member Chosen by Pope.

ROME, Dse, 27.-—Pope Benadlct has
appointed Monsignor Wortinann, sec-
retary of the German Federation of
Arsoclations’ for echarity. as 2 meam-
ber of thes commilies being formed In
Geneva to take charge of distribution
of rellef to poor children, victims of
the war in central Europe sand other
couniries.

Another Coal Strike Staged,

DES MOINES, Ia, Dec. 27.—Diffl-
cultien botween Jowa coal operators
and miners over Interpretations of the
waze increase order will be =ottled
by negotiation and will not result In
another strike, official said last night.

and "Iperl nlumbing
M. T255.—A

For prompt
aervice, phone

= BAOPISED TAX L
it

neknowledgment of her Kindnesa from Yerm West, one of the =ick
children. =
selling the steelhead, and the law Is| river, and the state fish and gama
belng strictly complled with. The | commizsion has a representative hera
distriat in which commercial fishing | every summer who =ers that the lpwn
is allowed is resiricted from a half{are complied with. These laws do not
mile above the mouth of tha river to | allow the commercinl use of the stesl- |

to}

up-|
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BY GERMANY,

Erzberger’s Plans Dp-posed
by Nation’s Financiers.

AMERICA’S AID IS DESIRED

Emergency Measures, Bankers Say,
Will Reduce Industriat For-
tunes to Alarming Extent.

BERLIN, Dec. 27.—Tha spectro of
the enormous emergency levy on

property which threatens drasticilly
to reduce German Industrial fortunes
fn the next ten years makes it dirfi-
cult for Germans to forecmsat the
economic outlook of thelr country for
1620. Leaders in financial, political
and soclial circles are divided in thelr
spinfons of the measures for national
relief proposed hy Mathias Erzherger,
minister of finunce.

There is & widespread bellef among
financiers, bankers and financial
writers In Germany, that If two of
Ertberger’s plans ars put Into effect,
Germany will face R future overcast
with black clouds, if not actual ruln.
The most Important of thesa two
measures |2 the emsorgency levy on
property which financial writars as-
sert will reduce indusirial fortunes
of 10,000,000 marks to Iess than 3,000.-
000 in a decade. The mecond measure
is the Income tax, whlech, It 15 clalmed
by some, will "baggar avery modest
fortune as well as every great for-
tung.”

Bankars say
Lhis,
nid"”

It all comeds down to
thnt “America must come (o our

Small Credit Wanted,

They wizh a comparatively small;
direet credit and disapprove of the
much-discussed international loan
which, they helieve, would saddle the
dabts of Engiand and Franoa on the
United States nnd thereby. perhaps,
reduce The amount of oredit Germany
might obtain.

The opinion appeara to be gaining
In Berlin financial quartera that ¥ra-
berger's days are numbered, and thag
he cannot long continue to exoert his
influence an the majority who pay
least, and therefore support his
financial polley.

Berlith writers declara that Ger-
mmny's phlitical future depends in the
Iast analysin upon the working out of
the peace (reaty, and that until this
document has been consummuated In
all its technical detalls, Garmany will
ba unabls to locate her freah starting
peint. This {s regardeéed hera ag the
crux of the whole situation, and Ger-
mans expect the sliuation to remain
until thls has been accom-

wrmnnx 'R more dbnestvative polit-
feal leaders frankly admit bolshevist
galne at the next elagtion. They say
the reds muay coapturs B) sedts in-
atead of the 22 which they won a yoar
ago, and that they may poll 5,000,000
Iinstead of 2,750,080 they obtained fn
the last natlonal slection,. The con-
servatives,” howaver, assort that the
indepondent, sparticist and commun-
ist elements wili becomo less popl-
Inr as the opportunities for work in-
crensoe In Germany.

FPolitlenl leaders nay that indica-
tions point to an Indefinits postpone-
ment of the elections on the ground

that the present government, on the
sirength of itz popular mandate, I=
entitled to continuas with a pro-

gramme of soclalization at a pace in
keeping with the nation's economic
recovary. It Is pointed out also that
tha new liberalism may aatisfy itself
with a ife-long president as a substi-
tute for a constitutionsl monarchy,

Ercherger Plan Peared.

It 1a agreed by German Industrial
Inadars that the German -worlkers are
weary of striking, and that the labor
situation has heen improved so far as
the shortage of coal and raw material
permlits, The authorities say that
German Industrles are working an
average of perhaps four hours dally,
und that this Is the 1imit possible with
the present under-supply of coal
When the coal situation improves It
will be ponsible, they may, to make A
real Industrial beginning with raw
materiaia,

Germany's recovery and progress
during. the next year is felt by Ger-
mans to depend on, a whole succes-
stons of “ifs."* Many of them helleve
that if Erzberger drains German In-
dustries with his taxes, there Is littls
hope of thelr recovery. The sames
critics declure that if the entente does
not lighten Germany's lead a little.
bit the nation may be driven to com-
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SUIT

366 WASHINGTON

ST T T T T T TRV EEE KTV U Gy e

NOW IS THE DAY AND HOUR FOR YOU TO
GET READY TO BUY THE CLOTHES YOU’RE GOING
TO NEED WHETHER YOU BE MAN OR WOMAN

What the Attorney-General or the Fair Price Committee says regarding lower prices will not
make lower prices, but doing a full day’s work in the Cotton and Woolen Mills will bring up the pro-
duction and bring down the prices.
now, and with all truth: Prices on Suits and Overcoats will be from $10 to $25 higher for the spring
We have a great stock of Chesterfield Clothes which you can buy for Thirty, Forty, Fifty
and Sixty, We want our customers to have these good values,
values with those offered elsewhere

COMPARE GRAY'S
and Overcoats with those sold
by other stores for $45 and $50.

R.

1

er

Let them try that and then they will get results. I will tell you

We want you to compare Gray's

COMPARE GRAYS

» g Y

COMPARE GRAYS

~ %4

g
-
&e

and Overcoats with those sold and Overcoats with those sold Nt

by other stores for $55 and $60. by other stores for $65 and $70. Vo s
GRAY’S VALUES WILL TELL |
[ i ,
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STREET AT WEST PARK

eI

If German Industry cannol
ita former
efficiency, they say, the world win
be the loser In the end.

BRITISH SHIPS TIED UP

Labor Trouble and Truck Shortage,

Holds Up CTargoes.

WASHINGTON, Dec. 27.—England =
confronted with one of the most eriti-
cal shipping =ituations ihe
has ever known, despite the inerease
In the number of ships fiying the
British fiag, the sacretary of the port
and transit committes of London to-
day informed the department of com-
merce,

Lahor trouhle and
rallway trucks,
holding up cargo movements and have
created such congestion at thie docks
that some ships lie in the harbora
from seven to elght days hefore dis-
charging their cargoes. Price in-
creases result from the heavy demur-
rage charges.

The shortags of rallway trucks fs
estimated at 300,000.

the shortage of

Negro ex-Slave Dies, Aged 128,

PARKSBURG, W. Va, Dee 27—
Willilam Peyton, A neéegro, died yes-
terday at Littls Hocking. Ohlo, at the

enuntry |

the report said, are |

buy a Talking Machin

tainment and prove such a constant ins
The Cheney's tone is nature’s own.

The CHENEY Phonog;aph

Nothing you can buy for the same amount of money will provide the limitless enter-

ration and delight as the Cheney Phonograph.
is serene, pure—satisfying—like the song of

birds. The Cheney is unlike ordinary hom hs. New basi
ownership and control evidence this g grap ¢ patents under Cheney

The Cheney is what you have hoped for in a Talkmg Machine,
e you owe it to yourself to
superior in tone and appearance. -

Regnluﬂﬁehpﬁmdhomswto%(ia
CenanleArtHodels$325to$600

G. F. Jounsox Puxo Co.

147-149 Sixth Street, Portland, Oregon
cmmc, uzm.m PACKARD, BOND, LINDEMAN PIANOS

see and

If you are going to
hear the Cheney. It is

age of 135 vears. As o slave and 4\I1(r-11-."', 55, o laborar, glied fron been zrapped in his reom by tha e E

freed man he served one family | focatlion and a Creman, Carl Speck- umes and when rescued dled frow "
through six generations, it was sald | man, was injured. in a fire which de- nhuling '=moke. o
stroyed o rooming house on Hishth Ta -

Lahorer Dies In Fire. street here carly Fridas The brlld- 2 & H. Green stamps for cash. . J

Ing was reported to have been con- | Holman Fuel Ca. Maln 353 560-21, i

BAN FRANCISCO, Dec. 27 —Thomas ' demned som# time ago Kalley il - Ay g
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A Paramount-Artcraft
Special

Taken from the story
in the Cosmopolitan

: She had married a cad—but she loved a

really decent chap. Of course the right thing

to do was to stick to her marriage vows,
but, then—the miracle of love happened.
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