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BUTTER PRICES ARE
HOLDING 1P FIRMLY

eek Closes With Coast Mar-
ket in Good Condition.

PRICE TREND IS UPWARD

Some Accumulation of Private Hold-

ings Reporied Here — Fluctua-

tions Noted in San Francisco.
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receipts throughonot the wsek in sxcess of
the demand and poor quality of some of the
offerings. Most of ths compiaint heard was
regarding Imperial Valley stock, = good
deal of which waas off grade. This, how—l
hias heen cleansd up and fram now on |
there ls lttle Jdoubt that the trade will be
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|STOGKS REGAIN STRENGTH =2
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GENERAL IMPROVEMENT NOTED
IN SECURITIES MARKET.

Extreme Gains Scored In Motors and
Affilinted Specialties — Bond
Market Reported Irregular.

NEW YORK, July 26.—Moderate activity
and geoeral strength were the striking fea-
tures of the wesk-end session of the stock
mariet. All classes of lssues ahared in the
in which trading was
largely restricted 1o low-priced stocka.
Uver-night susouncement of the intextion

lhr Standard Ol company of New Jer-

to doubie its capitalization and eof other |
.'-nLJuM connecied with that venture Wwere
as indicative of & fesliix of confi-

the highest fmancial and Industrial

of
ay

in motors and =affillates
equipmenta and fosd shares
te 4 points, & lew. socondary
imuss rising 3 W almost T

PRings were Immediately responrive

i the sottiemernt of the marine

and a belated advance In metals

couplied with still hizher quotations for fu-
tura deliveries gf refined copper.

Reversals of 1 to 2 points during the first
overcaotie, malnly as &

absorption of United
which was taken ia large in-
s to 1153%, appreximating ths
week's COther loaders closed within
fractlo of the day's maximum qQueolationm
Sales amounted to LHLS.000 shares.

The bank statement presented
teresting features in the contraction of s’:-
tual joans and dissgunts by 397,000,000, i
decrease of plightly more than §106,000, O'M)
in net demand depoaits and a nominal in-
crease of excess resesves.

Bonds ware Irregular. liberty {ssues hald.
Ing steady on light dealings. Total males,
par value, aggregated 33,235 L

Old United Btates bonds were unchanged
on call during the week.
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COABSE

Record-Breaking Hog Frices Alse Factor In
Corn Market.
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GOLD STOCKS SHOW BIG DECREASE
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GENERALLY EXPANDING

Week's Beview of Stock Market Has Hems-
suring Features.
Juiy 26 Further sigua
any branchea of trmde and
rampanied this week's insa
more iTregular movements of the
el

£ was most noteworthy Iz

ren trads, Ith ita greutly -

mgs and higher prices, the ex-

demand for such commoditjes

ms textiles and lemthers and In the furthes
snormaus voiome of bank clearings

Un tha stock exchange trading in ralls,

excepting certain of the secondary shares,
dwindied almost steadily.

Mators mmd thelr many sccessories, ofild,
tobaceos and food sharse continued te bulk
larges on tha apectlntive horizea, though scb-
Jected tp occmalonal reversals.

OUne eof the wesk's most resssuring fea-
tures was the pariial restoration of ex-
change rates on the more Important for-
eign ceanters The mally In sterilog was due
principally to several international under-
takingz, incindiag the purchasa of a large
blpek of English-owned cll shares by Kuln,
Loeb & Ce.

SBAN FRANCISCO FRODUOCE

¥rices Carrent on Egzs. Vezetables, Fresb

Fruits, Etc., st Bay Clr,
FRANCISCO, July I26.—Reecaipts—
2370 quartera; barley, 3343 centals:
1073 msacks; potatoss, BMTE sacks;
hides, 12658; wine, - BOO0 gailons; Bay, 105
tone.

Flour S-Ss 51250: whnesat
foed. F2B@IO5; cors, c-ll"ornl.s
FR2059 3.45; h-:lcr foed $A10HBI IS

I, 5.50; lemona 34@6.30; wrape-
fruit, l:l.soi.r-l_ ; banmnas, CwarTHo; plneap-
ples, 3150 2.50: apples, 31, 6083; according
to grade and tler; nhnrr! 2% 820c” plums
S2G200; pesches, LX-3% mall lug bax;
apricota, 8% @ To WJ". can§loupen, 31254
1.75% standard;: rasplerries, “$14918 chest:
strawberries, $14915: loganherriea, red, 10
©12; blackbersies, $4Q11: figs, 73290 wn-
Eia layer; grapes, nominal.
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TRADERS GOING SLOW FENDING
WEATHEE DEVELOPMENTS.
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Sentiment More or Less Uncertalin at
Close in Chicago—Provisions
Generally Neglected.

CHICAGO, July 26 —Prolonged drouth and
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HOGS HOLDING UP FI

INDICATIONS ARE FOR CONTIN-
TED STRONG MARKET.

Good Demand for Quality Beel Ma-
terial Reported at Yards—=Sheep
Slightly Easler.

Worth Portland siock-
yards yestarday was a light one, the etz
buing 7T oattie and 2N calvea Fer ihe
wetk reosipts reported wers TO029 caltle.
238 eslves, 2908 hogs and IT00 ahesp, 110
carioads in all

The mariket yestarday showsd littls or
ne chamge from the conditiens of the day
before. Hogs wers the sirong fsalurs, and
the market s capected teo remaia st or|
nsar ths pressat high level untll Lhere i)
sorme material change in the supply or de-
mand situatinn The proapect s for comn- |
tinued moderste offerings of pork ma-
terial,

Denlers reported & continued good de-
mand for good grade beaf stuff and prices
were sajd to be bolding up well

In the sheap division thers bhas besn
a Tather eaxy feeling for some days past
and valmes have declined somewhat, though
as yet there pas basn no sezioos

Sales for the day includsd the
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New York Stecrk Eachange.
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Chicageo Board of Trade.

New York Ceiton Exchange.
New Orienns Cotton Eichange.
New York Coffes Eschange.
New York Preoduce Eichange.
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A Steady Income

Idle money iz of no benefit. It must be profitably invested
in order to justify the efforts spent in accumulating it.

In making an investment the first requisite is safety; the
secand is the certainty of the interest upon it. These nre
the two important factors which the experienced and success-
ful investor considers.

With these investors the world over Government and Municipal
Bonds are recognized as the last word in safety and excellence.
The last word because taxable resources far in excess—tan,
twenty, thirty times greater than the indebtedness —are be-
hind them, pledged to payment of principal and interest.

Proof of their desirability lies in the fact that the U. S. gov-
ernment requires this character of bonds to secure fﬂ.enl
funds on deposit in the banks of the country, and by states,
counties, districts and municipalities to secure their funds.

Thess are the kind of securities in which your money should
be invested. Government and Municipal Bonds are The Pre-
mier Investment. Your money invested in them is a guar-
antee of safety, plus a very attractive return upon that
money. Making such investments will always sssure you
a steady income.

Be a Coupon Clipper

Write or Call for Descriptive Booklet

Liberty and Victory Bonds

If you must sell yenr Liberty or Victory besds, sell to ws.

If you ean buy mere Liberty or Victary bemds, buoy frem us

On Saturday, July 24 the closalng mmarket prices ware ns given beslow. Thery are

the governing prices for Liberiy and Victory bonds all ower, the world, and the

Righs We advertise these prices daily arder that you may always know the
‘il"lr !’-sr-l markel and the ezact walue of your Liberty and Viciery bends
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Burglar and Flireproof Safe Deposit Boxes for Bent.

MORRIS BROTHERS,

The Premier Municipe! Bond Houwe.

Morrls Bidg., 300-011 Stark St., bet, Sth and 6th,
Trirphane Aroadway 2151 Eastabliahed

Inc.

Loans Oversubscribed

We offer the unsold portion of our allotment of:

Government of Switzerland
5'4% Gold Bonds

DATED August 1, 19219, DUEe

Principal and mtere-t (February 1 and August 1),
Gold in New York City. Denominations 21000, $500. These
bonds are the direct ohligution of the Government Switzer-
land. Purpose of this loan is to pravtdc funds for payment of
obligations of the Swiss Government doe in the United States.

bonds 9614, to yield over 67

Canadian NorthernRailway

Short Termh, 69 Secured Gold Notes

- { February 1.
DATED August 1, i Avgust 1,

Auvgust 1,

payable in

Price for 514%

1219

Principal and interast (February
Gold in New York City. Denomination $1000. These Colilateral
Trust Gold Notes are the direct obligation of the Canadian
Northern Railway, ALL THE CAPITAL STOCK OF WHICH
IS OWNED BY THE CANADIAN GOVEENMENT, and are
specifically mecured by $14.286.000 General Mortgage 4 bonds
of the company, maturing 1 » which bonds both as to principal
and interest, are UNCONDITIONALLY GUARANTEED BY
THE DOMINION OF CANADA.

1 and August 1), payable in

Price, for either Maturity, 100 and Interest,
to Yield 6¢
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Wire orders collect

MITH & CAMP CoO.

SLIONT FLOCR
MNORTHWESTERN BANK BUILDING
MAIN 646

<. FREEMAN S

,fw’"

Sam Poamcrpce

Write or
cu-c‘ular

TMPT MUN

which we

Northwestern Bank Bldg.

phone for descriptive
covering TAX
ICIFAL

of

Falls County,

Filer Highway Dist.

6% Road and Bridge Bonds

own, and offer at prices to
YIELD 5% %
EXEMPT FROM ALL FEDERAL INCOME TAX

G. E. Miller & Company

EX-
s

SONDS

Phone Main 4195

Pocket M

STOCKS, BONDS, GRAIN, COTTON

J. B. STEINBACH & C0., Brokers

201-2-3 Raflvway Ex, Bldg.

Direct Private Wirea (o All Principal Markets,
Correspondents E, F, Hutton & Co, Cleme

ROBERTSON & EWING

MUNICIPAL BONDS. FEDERAL TAX EXEMPT
TO NET

€%

207-8 N. W. BANK BLDG.
PORTLAND, OR

Phones—Muain 253, 254,

nt Curtis & Co,

Members New York Stock Exchange, New York Cotlon
Exchange, Chicago Board of

Etc.

SECURITIES BASED ON CONSERVATIVE LAND
VALUES NEVER FLUCTUATE

PAY HIGHEST RATES OF INTEREST WITH
GREATEST SAFETY OF INVESTMENT
No purchaser of our securities has ever had a default in
interest or principal.
COMMERCE SAFE DEPOSIT AND
MORTGAGE COMPANY
Ground Floor Chamber of Commerce Bldg.




