
FALL WHEAT HARVEST

II!

Crop Saved by Absence of Hot,

Drying Winds.

SPRING GRAIN IS LIGHT

Held In California Are Votren and
in Some Section Failure Barter

Also Disappointment In South.

rTarratirig of wtntr wheat la ayr on la
tha earlier sections of Oreson and Washing,
ton and Baa also be ran la Utah. The crop
vaa adversary affected by tfca dry weather,
9a t not ao mach to a would bar been tha

nd hot winds pre Tailed aurlng the
tipaatng period. ffprlng wheat, except tba
lata aowa, la do las fairly wall In Oregon.

t la total fall ore In many localities la
Idaho. The crop la beading short In Wash-Au- g

to a and la tilling la Utah. In California
the bar aatlnr of tha wheat crop ta t!l
ttjarfar way. Tha yields are vary uneven,
a c pending on tba time of eedlng. that aowa
warty be tag generally good, wblla that aowa
sat a la ganeraily poor and la many caaaa a
com pleta failure.

Tha barley barroat la drawing to a close
tit California, wbara ylelda oa tha whola are
ainppolntlBg. both aa to quantity and qual-
ity. Tba oats crop ta Oregon, though
mill la la excellent condition, la Was t-

orn jct on oats are doing fairly well and the
steads ara filling In Utah. Cora made a
aiow bet healthy growth In all sections.

Cereal crop conditions ta tba Pacific coast
ana tea ara summarised la tha weekly bulle-
tin of the weather bureau aa followa:

Oregon Bar'ey fair, oata excellent and
prmg wheat generally good, but In most lo-

calises needing rain. Fair crop of rye being
Winter wheat contlnuea pfom-siin- g

weat of tha Cascades, while showing
affects of drouth la northeastern districts; I

harvest beKins this week la Morrow county
and some already cut la Umatilla county.
Cora advancing slowly; .aeeda warmer

atber w;th mots iu re.
Washington Lack of rain daring tha week

Bad Injurious e2ect oa crops except in
western counties and near tha sooth eastern
Vrder. Wbeat crop much lessened by
el rout a In central counties, but damage much
lea thaa II hot wlada prevailed. Winter
wheat cutting will bexinnext weak. Spring
Wheat heading on suort straw; condition
critical; cool nights ara favorable, but rain
great. needed. Timothy fields ara drying
ap; haying in western counties Interrupted
by showers, but too light to damage. Oats
are doing fairly wclL

Idaho Sprir.g-tow- n cereals total failure
In many fields. Shortage of irrigation
Water In many places In Eastern Idaho.

California Barley and oat harvest nearly
finished ; barley disappointing, oats good.
Wheat harvest well along, crop uneven.
Covd third crup alfalfa being ae cured. Cora
snaking good, progrcsa.

Arizona Cora and oata ara making Splen
oma progress.

I'tah Sertoua drouth continues, causing
abandonment of considerable areas of sprtne.
w beat. Much grain promisee fair to good
yields, barley, eats and spring wheat are
ft'itnr: harvesting of rye and winter wh
-- ginning and timothy being cat. Corn euf--

fcing. but fair to good.
Nevada Weather continues flne for
fop men t of grain and haying. Wheat bar- -

Test expected two iki earlier than usual.

3-- BEET I OK TV KPFTt'E OSETTIXD

Cbeap IJaaevd Oil TnJa Tear White
Iee1 Firm.

Review In c tha oil and paint situation. W.
T. Fuller A Co say:

White Lead Tnra Is no thin a-- to warrant
tvrr prlcwa at this time. Labor and con-

tainers HI be hirher tor a long time to
com. CtndtUwns may require aen higher
pricea before tha year ends. Sales have
bn very faravy, and a very active demand
cntlnae.

t. tasked O'l The market Is still unset-
tled. Krports on crop conditions ara too

as jet to venture a prediction.
Tha price of oil will undoubtedly be high
lir some time to come, and at this writing
ail ta actually srarca. There la a lively do--
sttand for export. Klax has gone to an un
bard of figure, though no hope this ta only

one tblng sems assured: there
wt'l be no chap oil this year.

Turpentine The tr.arkrt. we think, owing
to foreign demand haa become very much
eicttcd. There baa bera a slight change for
1 better durmg tno last aeck. hKh
would indicate that prices may shortly

more norma L Wa usually expect
changes at this lima ot year, as tha new
Crp im about doe.

ramts. etc. Tie demand for all paint
xranafactured pruOurts has exceeded the
capacity at the manufacturer. Never in

f r hutory of the business baa such con- -
tfttions prevailed. This applies equally
well to the eastern manufacturers aa to the
Fact CM coavt manufacturers. There has

n sorb an enormous call upon tha pro--
dcera (or raw, materials that they have
beea unable to supply tha demand up to tha
present time. Wa have, however, been
premised relief, and will from now on be
In a better pocution w supply tha trade
tiaa at any time during the sear.

c conchkx ix slikkct
Oregea. Poultry Producers Will Sell Egga

im This City.
Tha Oregon Foultrv producers associa-

tion, of which J. R. McRae, of this ctly. Is
president, and C. SL lirvwster of Corvallls.
secretary, has elected V. L. L'pson general
manager and will on .Monday begin market-
ing eggs ta this ctty.

The association, which la a
Institution, has legal contracts with most

f the larer commercial poulS-yrne- of the
State, which contracta are In each case rd

by a guarantee note. These con-
tracts prvvtde for tba marketing of Oregon's
first high-grad- e eggs, and not every poultry
producer la eligible under tha terms of the
contracts, ahtch provide, among other fea-
tures, tnat the ega marketed under thla
arranxement mut be gathered daily, mar-bete- d

twice a week In clean, standard egg
cases, and graded, candled and the No. 1
eggs stamp! m ub tha association's trade
suark. Ail undergrade eggs will be sold aa
such, and not tamped.

IRllT TRADE Or GOOD TOLFMX

BctaJien Stacks Nearly Oeauaed Vp Pricea
l nchanged.

Fruit and vegetable Jobbers bad an
e busmtaa ta tba forenoon, though no

SliipTnents were made to outside points.
grocers and fruit stands were well

eancd up by the rush oa Thursday and
Friday and bought freely. There waa not
gauca change in pricea oa the street.

Cantaloupes were firm, standards selling
at 4.5V and the best roelor-- s were steady at

' cents. Cherries were unchanged. Rasp-
berries were firm at $3. 55. while Icngan-berne- a

were lower at 2o25.
ftrawberric nave about disappeared from
the market.

Ttwlry Produce Market Cleeed.
No effort waa mde to transact business

ft the dairy produce market. The bouses
mere pen la the forenoon to receive sup-piie- a.

but ao shipments were made.
Receipts of butter oa Thursday and Fri-

day were 754 pounds from Oregon. 4S0C

trom Washington, and 442 from California,
a total of 1.2! pounds.

Cbeaae receipts were 10.4$3 pounds) from
Oregon and TOO from Michigan, a total of
3? id pounds.

Jf rscaiou ware case tram Oregon,

T

49 from Washington and 34 from Idaho, a
total of 763 can.

Baa Clrria.
Clearing of Portland. Seattle and Ta

coma for th past wk (four days) and
corresponding wk in former year were:

Portland Keattl Tirami1J..
7117
1914..
UMS..
I14..1U..191;...
It'll..110. .
l'J.9..

1XS..

bushel.

,41S.bS

10.713.U79.. 8.674.419.. ll;i5,firtO
.. ll.Hl0.6&.. 11.143.85

JO.v73.iMej
. o.fc:i.M(

.. 7.6." 13
tt.2H.3S
4. .... 434

I27.74A.984 $3.1'8.7
34.073.71 4.3:4.7M

a.K33
ll.V8.aA7
2 3.U2.62
13.5K7.487
12.959.441
12.453.'.tft

14 SI'S. o:.9
9.7UU.417
9. 4b 2.479
7.1M.143
7.074.849

2.79 ;.u

2.231.07:
43.1 7;

4.079.9
3S

ft.41S.7l8
4.3'4.072
S.O.14.539

3.442,223

PORTLAT MARKET QUOTATIONS

Gmla, Floor, Feed. Etc
No session Merchants exchange, holiday.
WHr-- A X Government basis.

FiOUR Patents, 111.45 delivered. $11.30
at mill; bakers'. 311.15 11.30; whola wheat,

10 Jih 10 . graham, $10.00H 10.130.
MILdFEi Mill run. f. o. b. mill. car-Iot- a.

$ per ton: mixed cars. $38.00; lota
or over. 40; leas than ton. 341; rolled bar
ley. $.: rolled oata, $t0; ground baxlry, $is.

COK.V Whole, cracked. 377 per
ton.

Buying prices, f. o. b. Portland:
Eastern Ore on timothy. 334b per ton;
aifaifa. 324; aly a rain hay, $25.

Dairy and Country Produce.
BUTTER Cubes. 92 --score. 504e; 91- -

scora, 48 c: 4oc; prints, parchment
wrappers, box lota. A2n3c: cartons, a if
34c; haJf boxes. Ve mora; less than half
boxes, lo more; but tarfat, No. 1, 31 0 32c
per pound.

3.1

nor

ton

37

CHEtE Tillamook, f. o. b. Tillamook
Triplets. 34c; Toung Americas, 33c; Coos and
Curry. . . b. Myrtle Point, triplets, 33HC
Tonne merles- - 34 He: lone horns. 34 H c

E Oreeron ranch, cast count. 43 a 44c
candled, 43cy44c; selects, 47w4Sc; Oregon
Poultry association selecta to Jobbers, 4 c

POULTRY Hens. 3327c; broilers. 29
30c: geese, ducks and turkeys, nominal.

VEALr Fancy. 21 U per pound.
PORK Fancy. 26 We per pound.

Fro! to and Vegetable. .

6.6y

3.73H.1M

370.

HAT

TTtUTTS Oranges. 93.50 94.73: lemons.
S7.25frs.50 box: banana. tt9-- c per pound
appis. new. f4 per bom: grapefruit. $5.75ff4
Iirris. 10 0 15c ier Dounit: cantaloupes.

30 per crate; $202.25 per
box; peaches. $1.25 per box: watermelons
3 9 3H per pound; plums. S2.50 per
pars. per box: raspberries f3 & per
crate: loganberries -- v- pt-- crate.

VEOETABLES Csbbsge. 3ii.50a4 per 100
sounds: lettuce. 32.25 ii 2.50 oer crate: pep-
oera. 40c oer pound: beets. S3 1? per sack;
turnips. 33 50?4 per sack; cucumbers.
6 1.75 per dozen: toraatres, $292.00 per dox
spinach. 8c per pound : peas, 8 tf 9c per
nound: rhubarb, ftc per ponnd.

POTATOES Oreron Burbanka. best. 32.25;
new (TaMfomla. 3Lr4'4c per pound.

red and 59
5 Ho per pound.

1.747.24H

4.34.141

I1.75O4 apricots.

ONION'S California, yellow.

Staple Grorerlea,
TkI Jobbing quotations:
ffUOAR Bark basis. Fruit or brry. $ft.5:

beet. S SS: Honolulu cane, SO. SO; extra C,
$9 15; powdered In barrels, $10.29; cubes In
barrel. SKM--

NL'TS Walnuts. STtrWc: Braxll nuta. 85c;
filberts. iSc; almonds. 24$3uc: peanuts.
11913.

8 ALT Half-groun- 10As. JIB per ton;
AOs. $17.25 per ton; dairy. 125 per ton.

RICK Japan style, 9c: blue rose, 10c;
hsd. 1 f pT pound.

BEANS Buying price, large white, 59
S'-- o p r pound; red. 4c per nound.

COFFEU Roasted. In drums, SoSOc
Hope. Mohair. Etc.

rrnps Orermi. 1IH. 47UC, WIT crop. 85
T37c: 1118 crop. 3Uc; 1915 crop, 20ft 25c;

U19 rontracta, ZOci three yar contracts.
4c, SOc, ;tcW)L Eastern Oregfn and Washington.
4vg ;;c per pound; valley 400 35c per
pound.

MOIMTR IMS clip. F5c per pound.
TALLOW No 1. 8Hc per pound; No. 2.!

(tc per pound; grease. No. 1. (he; ro. 2,
5 - c pr pour. a.

CAS" ARA BARK New, 10c per pound.
GRAIN BAGS In earlots. 13c

Provision.
Local Jobbing quotations:
H AMS All strex. rhniie. 4?U t43c: stand

ard. 4- : sMnred. 3503bc; picnic. -- t
-- mttan Sbc.

LARD Tierce basis, c; compound, 20c
per pund

L'Ki Mul anorc ct-- r vtAM, ovv,
plate. 27u2V; export.. 3lc

13.0

ton,

box:

ItACON r tnrr. o c . atanaaru,
4!)c; choice. 3'J g 43-- .

Oils.
MNPrTED OTTj Raw. barrets. $3.11: raw,c. boiled, barrels. $2 13; boiled,

cajrs, t- - -- 3.
Tl RPBNTIXB TanKS, si. to; cases. ei..v
ii Iron barrels. 23'cc: tank

wagon. 2o VjC; cases. .MC. engine uwuiwic,
iron barrel. 16c; tank wagon, 10c; cases.
2i, c.

roll.

r )al OTL iron barrels, uvtoci uni
wagon. 13Vic; cat's.

Hides and Pelts.
HIDES No. 1 aalt-cure- d hides. S lbs.

and up, 2'V; No. 1 part-cure- d Ultima, .iu 10a.

rd tm. hue: s. 1 areen niaes. j ivw. mnu
up. 17c; No. 1 salt-cure- d bull hides. 50 lbs.
and up. 14c; No. 1 part-cure- d bull hides.
;.. lbs. and up. lie The price on No. 2
hide will b r per pound than on No.
I. No. 1 calfskins, up to 15 lbs., 4:c; No. 2
ralr.-kin- s. up to 15 lbs., 43c; No. 1 kip skins.
15 to 25 lbs.. -- 5c; No. 3 kip skins. 15 to 25
U.S.. 23; dry flint hides. 7 lbs. and up, uc;
dry flint calf hides, under 7 lbs.. 4t:c; dry
alt hide. 7 lbs. and up. 24c; dry salt calf

httl-f- . under 7 lbs. 4c; dry flint stag or
bu l ntdea. 20c; dry salt hides. 14c; dry
bull hide and skins, half price; dry horse
hllee. a ceo riling to size and quality, each
It .'0(4 3: salt- horse hides, skinned to hoof
and had on. $6; horse htdca with beads
off. I1? lets.

PKf.TS Dry long-wo- sheep- pelts, per
lb.. 25 1)3; dry medium wool sheep pelt a
per lb. i'0f3oc; dry shearing aheep pelts,
each. salted long-wo- sheep pelts.
each. V salted medium wool sheep pelts.
each. ; sal tea anearnng aneep pelts.
each. SOif 75c.

CORN" TRICES GADf XEARLT 10 CENTS

Exp.rt BwineM In rr.v1.lon. Likely to B.
CHICAGO. JolT 5. Corn prices h.ve afm.1.t th. xntth tht. wf-k- . Inflancd larrHy

bv th. fart th.t th. valu. of hor. ro.e
...In .nd ac.ln bov. jill previous rvrorda.

ompirM wltn a w.K ..o. corn quotations
today ar. to 8"ic op. oat. havo trained
1c to :se and provisions wtc to s.4l.

Althoush th. .ffct of 1h slcnlns; of thapae. trraty .m.d at first to have been
fully discounted hy th. corn trade, it soon
bn-.m- evident that . factor of th. most
vital Importance was still to b. dealt with.
Indication that export business In provt- -
.ions would b. enlsrced was reflected In the
urgent demand for hors and which In turn
lifted aharply the cost of corn. Besides,
hot weather was a source of anxiety, while.
at the same time, broadening out of Huro- -
Dean demand seemed to have virtually put
out of question any likelihood of bit ship-
ments of corn to the Vnlted Htates from
Argentina. Fvert.h burins; of corn here
was the result until th. holiday, forced .
stop.

An nnlooked ror increase .or tn. vislDl.
supply prevented oats from sympathizing
more wlht the advance or corn.

Jumps In provisions were In response to
the export outlook and to the record-smas-

Inc behavior of th. bog market.
ITxres. Rejem la Decreased.

NEW TORK. July 5. The actual condition
of clearinc-hous- e banks and trust companiea
for th- - week tfive days) shows that they
hold .n.4:U."00 reserve in excess of legal
renutrements. This Is a decrease of S57.- -

r6t3.430 Irotn last week.

sTjistera Pmlry Produce.

2.33o.43

NEW TORK, July S Butter weak;
creamery higher than extras S09MI4C;
common extras t"3 score) 4c; firsts sslfatfc.
packing stock, current make. No. 2.

Ff. Irregul.ir. unchanged.
Cheese Irregular, unchanged.

Bar Silver Market.
NEW TORK. July S. Bar .liver I1.07H.

Mexican dollar bjc.
LONDON, J-- 'T Bar silver S3 -- ISd per

ounc Money and discount unchanged.

Do yon know bow the oven bird got
its name? Well, it was because its nest
built among the leaves or pine needles
on the ground is arched and of an oven-
like appearance, says the American
forestry association. Washington,
which la encouraging bird conserva-
tion through birdhouse building con-
tests among school children and is con-
ducting a national campaign. Tou do
not see the oven bird sitting on the
topmost twig of a tree like some other
members of the feathery tribe, but he
sticks close to the ground, mounting
to the lower branches of a tree only
to sing or to scold an Intruder. The
song or the oven Dira nomewnai re-
sembles the wort, n.MgtAV' J
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CONTRACTS OF VAST SIZE

ORDERS WORTH HfXDREDS OF
MILLIONS ARE PLACED.

Rebuilding of DeTastated Europe Is
Work for United States Stock

Market Strengthened.

NEW TORK, July 5. With puc a re
ality, the flnand.1 community Mttled down
thi. wk to mora o.rneat conaldermtion of
th Importmnt rol. which the United State,
must Inevitably Dlay in the great era of re
construction and expansion.

That thi. country's finished Industrial
product, are to figure actively In the im- -

tiona of Europe was by tha placing--. It be remembered that
of orders and contracta running Into hun-
dreds of millions of dollara.

Quite apart from thla condition, leading
domestic mills are reported to be running

25 per cent increased production over
June and fully 50 per cent Increase over the
preceding month.

Continued demand for principal commodi
ties waa seen in the maintenance of pricea
but the markets as a whole were quieter be
cause of the holidays and tha approaching
new fiscal year.

The stock market Itself waa only tempor-
arily affected by tha withdrawal of funds
to meet July 1 Interest and dividend pay-
ments, call loans falling back to normaj
after having again soared to 15 per cent.

Little investment buying followed the re
lease of mid-ye- money, but speculative
sharea made up tha better part of their
recent aetback and In aeveral Important
eaaes new high records were made. Shares
of the many commodities which are likely
to derive greater benefits from the reopening
of world trade were conspicuous in the
week'a wider operation.

Further heavy outpourings of gold to
South America and Europe, chiefly patn.
and weakness of exchange rates on London
exerted no adverse Influence on securities,
but pointed to the need of remedial zneaa-ure- a

by International bankers.

GOLD BESEXtTES AGAXV DECT. EVE

Reduction of Over Eighteen Millions Re-
ported by Federal Banks.

WASHINGTON'. July 5. For the third
successive week, drop In total gold re-
serves of the federal reserve banks waa
noted In the statement tonight of condi-
tions of Its 12 Institutions at the close of
business Jul.- 3, Tne decline amounted to
$18. 738.000, leaving total gold reserves of
$2.12S.IM6,000. The statement follows;

Resource- s-
Gold coin and certificates..... 282,043,000
Gold settlement fund, F. R.

board 604.200.000

Total gold held br banks.. .1 847.2:13. noo
Gold with federal reserve agents 1,155.2 78. ooo
ooia reaemption xuna

Total rold reserve ?. A4fl rtOO

ieg&i tenaer notes, silver, etc.. eo, 407,000

Total reserves .
Bills discounted.govt, war obligations.
All other
Bills bought In open market...

Total bills en hand
V. S. govt, bonds
U. S. victory notes

by

U. S. of

Total earning?
nan k premises

Items and other de
ductions from ktoss deitosits.

Five pf-- cent fund
Against r. rt. bans: notes....

All other resources

Total resources . ...
Liabilities

Capital paid in
Surplus

deposits

securea

assets.

Due to members reserve ac

$2,195,353,000

1,632.(139.000
2H2.3K- OOO

. .. 2.22.', 707.000
27.130.000

S77.0O0.0O0
certificate Indebtedness. 2OO.0ti8.OO0

Uncollected

redemption

Government

S30.G7D.000

..$2,4f3.2R2.0O0
ll.oV4.UUO

T42.527.000

fl.fl.18.000
10,300,000

...$5,423,108,000

82,811.000
81.087.000

136,328.000

count l.6ST.n.nno
roferred availability 'terns 561, 896,000
Other deposits, including for-

eign government credits 12S.698.000

Total rron deposits $2,514,530,000
F. It- - notes in actual circula-

tion 2,552,348.000
F. K. bunk notes In circulation,

net liability 181.n70.0O0
AU other liabilities 10,762.000

Tjtal liabilities $5.423.10S,0OO
Rutin of total reserves to net deposit and

F. R. note liabilities, combined, 50.8 per
cent.

I'.atfo of rold reserves to P. ft. notes In
circulation after aettlng aside S3 per cent
against net deposit nubilities, 61.7 per cent.

BANKERS PREDICT ISSUE WILX

BE PAID.

Syndicate ITcadcd by Blorgan Com

pany Publishes Correspondence
With Russian Official.

XEV7 TORK. Announcement of the
default of the 614 per cent three-yea- r
credit extended to the Russian govern-
ment by syndicate of New York bank
ers, amounting to .jO.000.000. which
mature today, was made yesterday by
the syndicate composed of J. P. Morgan
& Co., the National City bank, the
Guarantee Trust company, Lee. Higgin-oo- n

T Co. and Kidder, Peabody & Co.
Correspondence was S. Vghet, charge
d'affaires ad interlum and financial at-
tache of the Russian Embassy under
the old regime, and with Frank L. Polk,
acting secretary of state, expressing
confidence In the prospects for ulti-
mate payment was made public by the
bankers. An advance of $ points in the
bonds In the trading on the curb early
In the day was followed by a reaction,
and the Issue closed unchanged.

Mr. Ughet states In his letter to the
syndicate that he had addressed the
Kolchak government at Osmk on tne
subject but as yet had received no
reply. The published accounts of the
communications of the Kolchak gov-
ernment with the allies Is the basis of
Mr. Uphet's expressed confidence that
the holders of the bonds may expect
payment as soon as the Omsk govern-
ment is recognized.

Mr. Polk expresses the opinion that
when the Russian people establish a
stable government the payment of the
bonds may be expected in accordance
with the universal practice of enlight
ened governments In meeting their ex
ternal obligations. In the meantime
the syndicate will form a protective
committee for the purpose of safe-
guarding the Interests of the bond-
holders.

The statement, which was issued at
the National City band, follows:

-- We have recently received the fol-
lowing communication from S. Ughet,
charge d'affaires ad interim of Russia
and financial attache to the Russian
embassy:

Messrs. J. P. MTJrgan 4 Co., the Na-

tional City bank of New York, Guar-
anty Trust company of New York, Lee,
Higginson & Co., Kidder, Peabody &
Co.

"Gentlemen: On behalf of the gov-
ernment of Russia, I desire to announce
that due to circumstances beyond con-
trol, 1 shall be unable to provide funds
to meet at maturity the imperial Rus-
sian government 130,000.000 6 per
cent three-ye- ar credit- -

"I have been in communication with
the government in Omsk,
under Admiral Kolchak, and while I
have received no reply as yet, the pub
lished accounts of Admiral Kolchak's
communication to the allied govern-
ments clearly state that the external
obligations of the Russian government
issued prior to November, 1917, will be
recognized. I am sure this matter has
been given earnest and serious consid-
eration, and I am confident that the
holders of this obligation may reason
ably expect arrangements to be made
for the payment of this debt as soon
as the government is form-
ally recognized. Yours very truly.

(Signed) 5. tUHET.
"Charge d'affaires ad interim of Rus

sia."
"This unfortunate situation, while

regrettable. Is obviously unavoidable.
due to the chaotic conditions which de--

velopec! In Russia subsequent to the
Issue of this credit and we have, there-
fore, in the interest of the holders of
this obligation taken the matter up
with the state department of our gov-
ernment, and for your information sub-
mit herewith a statement by the acting
secretary of state of the United States,
the Honorable Frank L. Folk:

"Owing; to the present confusion In
Russia, it is not practicable at this time
for the state department to make any
presentation of the legal claims of
American citizens against Russia. The
people of America, however, are now,
as they have been in the past, most
sympathetic with the great Russian
people and eagerly desire to see them
work out for themselves a stable form
of government, and when that time
comes the state department-wil- l use its
good offices to call such claims to the
attention of that government. With
reference to the 150,000,000 credit es
tablished by certain banks in the Unit

shown e States, will

a

a

this money was advanced in good faith
when Kussla was fighting: for her life.
and that the credit waa primarily for
buying" supplies which were sorely
needed by the Russian people for their
military 'and civilian needs at the time.

v natever stable government may
ultimately assume control in Russia, it
Is to be expected that It will follow the
practice which enlightened govern
ments have always followed, of recog
nizing; the legitimate external loans of
prior governments.

"We Are making arrangements for
the formation of a protective commit
tee to be in a position to take any stepa
which may be deemed advisable to con
serve your Interests.

(Signed) "J. P. Morgan A Co., Na
tlonal City band of New York. Guar
anty Trust company of New York, Lee,
rligglnson & Co., Kidder, Feabody
Co."

TOWN IS LIKE MUSHROOM

Texas Oil City Grows From Few
Hundred to 2 0,000 In Tear,

RANGER, Tex. This city has grown
too fast since the first oil well was
brought in to be altogether up with th
procession of modern model cities. Its
population in a little over a year has
grown Irom a few hundred to approxi
mately 20.000. And the population has
been busy drilling oil wells and trying
to care lor the emmediate needs of the
people in the business. So
the city is a desert of dust in dry
weather and a quagmire In wet
weather. It has no sewers.

But with all of that. Ranger Is doing
better, probably, than any other oil
town has done in the past under like
circumstances and there have been
many oil towns that grew like Ranger
naa grown, construction of street pav
ing has begun and it is expected that
by the end of the summer the principal
business streets and some others will
have been paved with concrete that
will withstand the terrific traffic thatgoes over them hauling heavy pipe and
supplies to oil wells in the territory formany miles around. Likewise, work is
to begin at once on a sanitary sewer
system an don a permanent water sudply for the city. These will be provided
by the end of the summer. There is a
lake below the town from which an
adequate supply of water may be had.
but as it is surface water and some of
it drains in from the town, there Is a
problem for sanitary experts and chem
ises 10 iigure on.

The city government has done much,
however, and Is doing much more.
There is a disposition to make the citv
a permanent oil center and this dispo-
sition has the support of all the busi-
ness men of Ranger and many of the
on men, wnose interest might be as-
sumed for the most part to be solely
wnn tne on neias that surround thecity. For two miles up and down the
tracKs or the Texas and Pacific rail
road there are warehouses and supply
nouses ior arming equipment an ag-
gregation of this sort of thing that isequal or greater in volume than hasevr been collected in one little oil fieldcenter in the past. Ranger has ap-
parently become the supply point forequipment and will probably hold thisadvantage.

$20,000 SUIT IS SETTLED

Action for Xote Indorsed by. Dr.
Parkhurst Ends.

NEW YORK. The suit brought in
supreme couri Dy AlDert Kintner, as
asignee of the claim of ,20,000 of the
Rev. John T. Prout against the Ameri
can Educational Alliance, the German
Publication society, Charles S. Huntley.
Bessie E. Huntley and the Rev. Charles
1L Parkhurst was marked as "settled"
when called for trial before Justice
Gavegan.

The amount sued for was the face
value of a note made by the American
Educational Alliance to Mr. Prout. The
other defendants, in their answer to the
original complaint, stated they indorsed
this note as an accommodation. Dr
Parkhurst swore he received no consid-
eration for his indorsement- -

BANKER'S ESTATE $600,000
Widow to Receive Income From

$100,000 Trust Fund.
SAN FRANCISCO. The will of Slg- -

mund Greenebaum, banker, who died
June 16, has been filed for probate in
the superior court. A trust fund of
1100,000 is created, from which the
widow, Mrs. Flora Greenbaum. will re-

ceive the income during her life. It will
then go to the four children Leon
S-- , Joseph L. and Fred IL Greenebaum
and Mrs. Mary B. Fleishhacker.
Greenebaum bequeather $10,000 to each
of the children and the rest of the
estate to his wife. The estate is val-
ued at 1600,000. Joseph L. Greenebaum
and Herbert Fleishhacker are named
administrators. The will was made
February 25, 1918.

Phone your wants ads to The Orego- -
nlan. Main 7070. A 6095

Anaconda Copner . .
Arocr. Car & Fy
Amer. Woolen Co....

Steel ....
Crucible Steel
Gener.l Motors .....
Inspiration Copper ..
Studebaker
l A Steel
U. S. RuBber

Cotton Exchange and all other exchanges.

MM TRADE JIT YARDS

LITTLE BUSINESS DOIXG AT

NORTH PORTIAXD.

Hogs Sell in Small Way at 21 -- Cent

Cattle Sheep
Unchanged.

Six loads of stock reached th. yards
yesterday, but aside from the sale of
load each of sheep and lambs, there was
little business done. Hogs again sold in
limited way at the mark. Prices
otherwise were unchanged.

Receipts were 14 cattle. 210 hogs and S07
sheep.

The day's sales were as follows:
TVt. Price. Wt. Price.

14 cows 808 t S.23'232 lambs... 74 JI3.50
2 hogs i0 21.00 16 yearlings 106 8.00

10 hogs 124 18.75i218 ewes ... US 8.00
45 hogs 175 20.75 18 ewes ... SO 6.00

Prices at the yards were as follows:
Good to choice steers $10.0010.51
Medium to choice steer. 8.50 0 9.00
Kajr to good steers 7.75 8.75
Common to fair steers 7.00 7.50
Good to choice cows, heifers... 7.50e 8.00
Medium to good cows, heifers... 6.500 7.50
Fair to medium cowl heifers... 4.509 5.50
Canners 3.00'ir 4.00
Bulls 5.00 7.50
Calves .C0ei3.00
Stockers and feeder. 7.00& 10.00

nogs
Prime mixed 19.25020.60
Med urn mixed 18.00 St 1H.2
Rough heavies 18.00818. 75
Pigs 17.25 S 17.50

bheen
Prime snrinff Iambs 11.50013.00
Fair to medium lambs 8.0010.00
Tear insrs 6.004 8 50
Wethers 6.00 8.06
Ewes 6.004 8.00

CREDIT MEN ARE WARNED

Laxity Because Business Failures
Are Few, Is Feared.

NEW YORK. Members of the Na
tional Association of Credit Men are
warned by J. H. Tregoe, secretary of
that organization, not to be lulled Into
a false sense of security by the small
number of business failures reported
for the last two months. With the na
tion in a period of prosperity, enjoy
ing a wonderful purchasing power,
and prices generally firm, it is com
paratively easy, he asserts, for the un-
trained merchant to survive, but the
grantors of credit are told that it
would be unwise to fall asleep under
these conditions and take it for granted
that we had entered upon a credit mil-
lennium, and that old conditions had
passed out, not to return.

Present conditions call for the same
degree of care, Mr. Tregoe says, as a
mere complex and involved situation.

We are," he continues, to pay
beyond per adventure, if the

mallness of the present bad debt loss
lulls us into sleep and we go ahead
with our credit extensions, throwing
off the care and skill which should
always be exercised in the making of
our credits.

During the past month commercial
traffic began to take on a perceptible
forward movement, where
had previously controlled. Even build-
ing construction, one of the slowest
moving of all classes of enterprises
during the war period and since, is
tartine to meet the demands so evl
ent on every hand for business and

living accommodations.
The lavish use of our purchasing

commodity, which is our credit cur-
rency as represented in our bank de- -

odits, gives us a situation that calls
for careful watchfulness.

Again, continuing demands for high
wages in the industries, matce more

Ifficult the lowering of prices, and
though we cannot reasonably antici
pate that prices will indefinitely hold
close to those of the pre-w- ar period.
et in maintaining their upward trend,

with an extension of our credit cur-
rency, we undoubtedly have a danger
which if not handled intelligently may
give us eventually a big bill for our
improvidence.

"Thrift, in our personal affairs, a
more moderate buying of luxuries and
the use of our purchasing power for
the legimitate needs of commerce, will

elp us immensely in handling the slt- -
ation, and this is something which
ot alone the grantor of credit should

OVERBEGK &
COOKE GO.

Brokers, Stocks, Bonds, Cotton,
Grain. Etc.

BOARD OF TRADE BLDG.
MEMBERS CHICAGO BOARD OF

TRADE
MEMBERS

Correspondents of Logan ft Bryan,
Chicago and New York.

New York Stock Exchange.
Chicago Stock Exchange.
Boston Stock Exchange.
Chicago Board of Trade-Ne- w

York Cotton Exchange.
New Orleans Cotton Exchange.
New York Coffee Exchange.
New York Produce Exchange.

'Liverpool Cotton Association.

What'
in Texas Oil

Straleht facts on the Wonder Oil Fields
of the World, told by large independent
operator. Also map of producing district.

It'a Free. Issue Limited. Send Today.
JAMES A. BI'IE.

Entire Floor, 1006 - 8 Houston ' Street,
Fort Worth, Texas,

FREEi MAPS OF GREAT TEXAS
OIL FIELDS

farnf.heo! all Interested enough to
send itamps for map. and other In-
teresting information. Show, great
Bnrkbarnett field and other Texas
oil fields. Publicity Dep't. United
State. Oil Aa.'a, 114 E. Sth, Fort
Worth, Texas.

G. Miller Company
Established 1912

INVESTMENT SECURITIES

Government Municipal Corporation
Bonds

205--6 NORTHWESTERN BANK BLDG.

Phone Slain 4195

"What's

E. &

Stocks-Bonds-Cotton-Gra- in

J. B. Steinbach & Co.
201-2- -J Railway Exchange Bldg. Phone Main 283.

Recent market movements of some industrial stocks
April 3d.

Bethlehem

Market and

penalty,

hesitation

-

'

-

61:... Vihi... 58 .

...76... CSH

...170 i,... 48... 67... 8ffi... Bl

July Sd. Advance.
74 J12.25

111" 18.00
1235. 64.3S

84 4 18.12
115 46.63
241 61.12
6614 17.87

10S!i 40.75
1134 14.50
136 49.75

I,,.',-- .. 1R F Mutton a- Co. and Clement Curtis ft Co.
Members Chicago Board of Trade, New York Stock Exchange, New

leading

American and Canadian
Municipal Bonds

We own and offer over one and a half million dollars of
American and Canadian Bonds as shown by the following
list. For range of locality, yield and maturity this Is un-
doubtedly the most attractive group of high-grad- e Bonds on
the market.

43.000
37.550

7.0O0
1.000

16,000
28.000

5.O00
12.000'

3.500
3,000
1,000
1.000
S.000

29,000
40,000

' 62.000
25.000
32,000
15,000
15,000
50.000
12.000
20,000

35,000
4,000
2.500

84.000
41,000

3,000
2.1.000
42,000
24,000
23,000
71.000
85.000
29,000

5.300
' 100,000

70.000
3,100

10,000
4.00O
3,000

40,000
1.000

46,000
21,000

1.000
87,000
88.600
20,000
24.900
75.000
30,000

5,000

Baker Co.. Ore.. 8. D. No. 24 1938
Clackamas Co., Or., U. H. S. D. No. 3.1oS-S- 4
lone. City of. Or.. "Water
Portland. City of. Or., City Hall
Portland. City of. Or., Water ...
Portland. City of. Or., A. C. ....
Sherman Co., Or., S. D. No. 23
Umatilla Co., Or.. S. D. No. 8 . .
Cheney. City of. Wash., G. O. ..
Othello, City of. Wash.. Water ..
Seattle. Wash.. S. U. No. 1

S. D. No. 1. 8.
S. D. No. 1 1926

Co., S. D. 4
Co., I. S. D. 1....of, Idaho.water

City of. City Hall .
City of. Intersection
City of, Fire

Co., S. I. 7...
Caribou. Co., R. & B

Co.. S. D. 61
Fremont & Madison Cos. J. S.

8

.1929-- 39

..1924-2-6
.19:

Seattle. Wash:. Ser. ..192S
Seattle. Wash..
Bonner Idaho, No.
Bonner Idaho, No.
Buhl, .City
Buhl. Idaho.
Buhl, Idaho.
Buhl. Idaho.
Caribou Idaho, No.

Idaho,
Clark Idaho. No.

No.

..122

..1923

.1981-- 38

1930-3- 9

..1930-3- 9

..1830-3- 0

..1929-3- 8
.1930-3- 9

.1930-3- 9
Fremont Co., Idaho. I. S. D. No. 2... 1930-- 39

Idaho Co.. Idaho, wnlteblrd Hlghway.l27-o- 7
Jerome Co., Idaho, Huisdar. High-way dist 1930-- 39

Co., Idaho. Highway 1830-8-8
Nel Perce Co., Ida., Clearwater H, D.. 1929-- 39

Owyhee Co., Idaho, Highway Dlit.,.1931
Power Co., Idaho, Crystal High 1930-- 39

Rigby, I. S. D. No. 8. Ida. (Jeff Co.). 1830-- 39

Rupert, Idaho, I. S. D. No. 1 1930-- 39

St. Anthony, City of, Idaho. Genla. ...1930-8- 9
at. Antnony, city ot. Idaho, spec. ...lw-- lTwin Falla Co.. Idaho, High. Dls.
Twin Falls Co., Ida.. Buhl I. S.

No. 3
Alberta, Govt, of, Prov. of
British Columbia, Province of . . ,
British Columbia, Province of ....
British Columbia, Province of .....
Calgary, City of, Atta., School ...
Calgary, City of, Alt.., School ..
Calgary, City of, Alta.. School ...
rjamonton. 01. uoiq otes

Maturity.

..1925-2-9

..19.19

1920-3- 0

Minidoka

.1934-3- 7
.1930-3- 9

..1939

.1823

.1928

.1824
Greater Winnipeg water District ....1023
Greater Winnipeg Water District ....1922
Greater Winnipeg Water District ....1923
Greater Winnipeg Water District ....1923
Lethbrldge. City of. Prov. Alta...
Newfoundland. Government 1939
Saskatoon, City of. Province Sas..l944
St. Boniface, City of, Prov. Man.. 1935
St. Boniface, City of, Man.. 1943
Victoria, City of. Province C...1939
Victoria. City of. Province B.

4.80
5.23
4.70
4.70
4.70
5.1X1

5.00
5.211
5.40
4.70

4.70
5.00
5.00
5.20

5.20
5.20
5.00
6.00

5.00
6.00
6.2i
S.20
S.15
6.25
5.23
5.25
6.00
8.00
5.25

50- -.
6.10

5.00
5.50
6.55
5.50

6.00
6.00
6.00
6.00
6.00
6.00
6.00
6.00
6.00
8.50
B.75

5.75
6.75
5.75

LIBERTY and VICTORY BONDS
70a xetl your Liberty Victory bonds, nell to as.
you can more Liberty Victory bonds, buy from a.On Thursday. July market slnco July tha closing New York market

prices were below. are the governing prices for Liberty and
Victory bonds all over the world, and the highest. We advertise these prices

order that you may always know tha New York market and the exact
of your Liberty and Victory bonds.

Victory Victory
1st 3d lt 4Mb Sd 4u 3d 4Ms 4th 4Us S3.s

Pr...S99.38 $94.90 983.88 $95.14 $95.14 $84.30 $100.02
Ac, Int... .18 .21 .54 .22 .53 1.29 .93 .46 .58

Total8.$99.5 $96.11 $94.42 $95.42 $95.72 $96.43 $95.23 $100.48 $100.54
When buying we deduct 37c $50 bond and $2.50 $1000 bond.

We sell the New York market plus tha accrued Interest.
Burglar and Fireproof Safe Deposit Boxes for Rent.

MORRIS BROTHERS, Inc.
The Premier Bfnnfclpal Bond Hon...

Morris Bids;., 309-3- Stark St., Bet. and 6th.
Telephone Broadway 2151. Established over 35 years.

study and treat intelligently, but every
individual in Ihe nation. The safety of
our credit structure, will spell our con-
tinuing happiness and success, not only
commercially but socially, and poli-
tically.

"We must exert bur influence to curb
improvidence, work ag"ainst extrava

etc

..

Yield.

.

...1934-3-S
.

..1930-3-9
. .1930-3- 9

.
D...

D
.1924

.1926
.1939

.1924

of .1924
of
of

of
Prov. of

of B.
of C...1940

5 00

4 70

6.

5. to

6.75"

If mast or
If bay or

3 no 3)
ap;iven They

dally in
value

SHs 4s 4s 4
Mkt. J95. 20 $

.

on a on a
at

gance, get to be a nation savers, and
use resources for the up
of the nation's commerce at home and
abroad."

Is the
the ur clock,

the A. M. and P.

CONDENSED REPORT OF

THE UNITED STATES
NATIONAL BANK

of Portland, Oregon

the Comptroller of the Currency the close of
business, June 30, 1919.

RESOURCES
Loans and $17,802,414.05

States Bonds and Certificates. 4,657A70J9
Other Bonds and Securities

'
Stock Federal Reserve Bank
Bank and Other Real
Customers' under Letters of Credit and

Acceptance
Interest Earned
Cash on Hand and Due from Banks . ,

Total......

LIABILITIES
...w.

Surplus and Undivided
for Taxes,

Circulation
Letters of Credit and Acceptances....
Unearned Discount
Federal Reserve Bank ....I
Deposits

Total....

building"

Switzerland considering adop-
tion abolishing

Submitted

Discounts
United

Premises Estate.
Liability

Capital
Profits

Reserved Interest,

IN

&

207-- 8 N. W. BANK BLDG.

OR.

1930-- 39

6.20

5.00

-

5th

of
our

of
M.

to at

in
3,606,940.72

75,000.00
751,084.57

823,224.05
122,078.90

6,579,137.63

..$34,417,050.11

.$ 1,500,000.00

. 1,629,345.46
85,676.53

. 1,009,000.00
,: 825,574.05
,( 65,815.09

.' 500,000.00

. 28,801,638.98

III III

EXCLUSIVE DEALERS

GOVERNMENT CORPORATION MUNICIPAL'

BONDS

ROBERTSON EWING

PORTLAND,

.$34,417,050.11

SECURITIES BASED ON CONSERVATIVE LAND
VALUES NEVER FLUCTUATE

PAY HIGHEST RATES OP INTEREST WITH
GREATEST SAFETY OF INVESTMENT '

No purchaser of our securities has ever had a default in
interest or principal. '

COMMERCE SAFE DEPOSIT AND
MORTGAGE COMPANY .

Ground Floor Chamber of Commerce Bldg.

19


