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MARSHES YIELD BIG

Cranberry Crop Will Be at
Least Double Last Year’s.

WEATHER CONDITION IDEAL

Production on Both Sldes of Monuth
of Columbia Will Be In Excess of
10,000 Barrels—Crop In East-

ern States Will Be Short.

The cranherry crop of the Pacific Coast
wiil bs at leant twice and probably threa
times as Inrge as that of last year. This in
in marked contrast to Eastern crop reports,
which =t this writing Indicats a crop of
two-thirds Lats Spring frosts
than their share of harm
mnarsahes, and, combining thia
loas with the loss smusiained by Winter kill-
ing. on mecount of the severs weather con-
ditions of last Winter, the cranberry crop
of the Enst will be small.

Hera on the Coast, on tha eontrary, cll-
Mmatic conditions have been unfallingly ldeal.
Winter killing of vines la unknown and all
front danger In past bafore the vine mends

it blossom.
ny of the marshes on both sides of the

bia at itsa mouth are now coming into

bearing, and the yilald from thia acre-
combined with that of older marahes,
should makes the erop this year well In ex-
cona of 10,000 barrels, as compared with a
crop of SO0 barrels for this distriot lsasr
Beanan

of noermal.
va done more

to the Eastarn

full
age,

COARSE GRAIN BIDS ARE UNCHANGED

Winter Wheat Harvest Is Now Gemeral en
Pucific Coast.

Therse was no change In conrss grain bids
en the Jocal board Yesterday, though the
Eastern markno atd thelr decline.

The Winter harvest has now be-
come general Northwest and s well
advanced The harvasting of
Bpring begun In some of the
early loocalities in Oregon and Idaho. More
than half of the barley hias been cut o Call-
fornia and a good Leginning has been made
in harvesting this crop in the Northarn
atutes, where the Yislds are reported to be
poor fair. More than the usual ameount
al s hus bean ¢ut for hay on account
of dry waather, which led to the hellsf
that It would not mature a good crop of
ETRin. [ o wis s:ronu)‘ banefited by the

sraily In excallent con-
n Neval good showers In the
praatly benaellted mll crops,
hay snd the ranpges. In Humboldt
L, onta and hay are reported

' localities and irrigation water
he sup of water ia sufficlent
weatiTn jfon and =il erops are

5 are stiil reported ln good
Lere.
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from Chicago: “Winnipeg, eloudy,

partly cloudy, cool; Chieago,
Kansas Clty, Topelta, Oma-
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First Shipment TUnloaded Herse Moves
Good Price—Peaches Higher.

The first ‘Turlock cantaloupes to be
stopped here were on the market yeaterday,
and were quotad § for mtandard
cratas: S475 for ponifes and F1.00 for fiats,
Lower prices are expected In the coming
wenl.

Hecelpts of peaches were small and the
market was strong and higher. Oregon,
Alsyanders, Hales and Triumphs sold at
$1®128 for medium to large mizmes, and
emall fruit from &5 tsa up. Extra Iarge
Red Rirds, from The Dalles section, brought
1,400 1.50.

Hartlett
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ponr miles were
price asked, $1.060 for green ntock, Call-
fornia grapes cloaned up at $2. Recolpts
of boerries were light and prices were' gon-
ernlly firm.

Italinn red

alow at the

aniona from Btockton were on
salo pt £ "’_ while yeliows brought $2.50,
Walla Walla globes were gquoted at $2.50.
New pumlm-- ware unchanged,

Produece Shipments.

Carlot shipments of Qalifornia produce to
Westorn muarikets waore:

Cantaloupes—One ench to Balt Take.
Pocn nnd Denver, two to Beattle; three
to Portiand.

P oue—Ona ench to Portland, Tacoma,
Healenn, Livingston and La Grande:
Spokane; three to Senttle.

Omlans—Two ta Dpdan.

Mixzed Deciduouns Frult—One te Laramie;
two tn Portland.

- atits from Washington wara:
Ome eoch to Omnaha, Kansas Olty,
Minnenpolln and Duluth: two to

Wash, ; o Chicago.

Apples—One to Winnipeg, one to Prince

rt.

Peaches—Two to Mooseinw,

From Oregon, Mized Declduous frult—
One ecar to Portland,
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SHOOK
Grewers Urged to Order Thelr Apple Boxes
snd Fruit Containers Early.

M. P. Goodnnr,
Woash
addr
Erow

IS FEARFED

executive secretary of the
Council of Defense, has
letter to fruit-
hsroclations:
of Defanss urges that
boxes and other fruit con-
orders at the oarliest
to the imck of defi-
mille in ths ntate are
purposas lumber which
manulac into hox eshooks.
and anufpcturers are
5 on bhusle eight-hour logm
tn all Industries mre high
e of box shook willi necessarily
higher than upusal, Largar
thea Eastern market for canning
fan boxes and
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whnt
from
crsens othesr neces-
a strong tandency to
af fruit boxes,
situntion

ncuta

BAF conta e
curtnl

*The

ouipot

partation s mimont
as the ssason
uniens frultgrowesras and box

rtories co-opernte to the fullest extent
ihere I8 & very grave danger of a merious
shortage In fruit this Fall.™
COMPETITION KEEN FOE BUTTERFAT
Contest On Between Twe Clty Creamerios
Unsettles Butter Trade,

Tha butter trade has besn unsettlied pome-
what by & fight betwasn two of tha ity
ercameries 10 =ecurs butterfat and where
the competition has been strongest higher
prices mre offared than prevall eslsewhere
Frint guotations on the local market have
not been changed., howaver, and the de-
mnand for cubs butter continues siack.

Eggs were flrm st 41 conis, the ruling
enme count Qquotation. Recaipts have de-
clined matarislly. Local consumption s
battar.

An indleationn that the egx-laring ssapon
fs ovar s seen in the rapidly |nereasing
pouliry receiptis, and the lower gquotations

nme
and

mora
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uhoolk

on chickans, Hens pold yesterday at 23824
cants and brollers cieaned up at 28 cents

Flour Prices Are Revised.

Local flour prices have been again Pe-
vised and the mills have put out a guotn-
tion on hard wheat flour of $11.66 at the
milis or $I11LI0 dalivered to the retaller.
Btralght, soft wheat flour [a listed st $10.85
=t the mills and $10.00 dellvered to the re-
taller, No change was made in the prices
of grahum or other flouge.

Bank Clearings.
Bank clearings of the Northwestern
clitiea yestorduy were as follows;

lances
Portiand
Seattie

Taoomn

415,11
L210,411 440,004
Geattio and Tacoma
corresponding week

l‘-nrln'n of Port qud
for the past week and
In former yecars:
Portland.
1018. ..., .825, 022438
3917...0 7 14.682.682
16014...... 1045250
1Di6. 5, ..ilh-.-?

Enattle.
$41,077.480

1918...
iz,
1811.
1610,
}\ms.
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ST0CK SALES LIMITED

SPECIALTIES ONLY ACTIVE FEA-
TURES OF MARKET.
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Tobacros and Alcohol Shares Lifted by
Pool Manipuolation—Rail List Is
Ignored—Bonds Steady.

GROP GUT BY HEAT

Grain Yield Decreased
Easter_n Washington.

in

QUALITY WILL BE GOOD

With Acreage Above Normal Output
of Wheat Will Be About 60 Per
Cent— Hay Harvest Will
Also Be Light.

—

Excesslvaly dry. hot weather, has mate-
rially decreased the estimate for the grain
crop of the country touched by the lines of
the Spokane, Portland & Seattle Rallway dur-
ing the past 30 days. Whils the grain that
will be harvested s of grod gquality, the yleld
is much helow normal. Taken as & whole the
yield wil] probably be abeut 0 per cept nor-
muil, with an acreage above norms nl Hay
hlrvul. which Is now In progress, will nat vx-
cood 25 per eant of the usual yleld of mmd(nr
hay, except whare Irrigation {s practiced. Pas-
ture lands are depleted and graging for stock
is very short. The potato cerop is looking well,
And numbers of Erowers are sxpooting excel-
lent crops, having resorted to intensive eul-
tivation, following dry fa ing methods to
obtain the best possibie preservation of sub-
surfice moleture to the maturing of the root
Crop.

From Lamnst it Iy reportad that eool
nighta have pravalled and whila grain !s not

NEW TOREK, July 20.—Trading in satocks
taday searcely warrantad extatided descrip-
tion, tranmac:ions Sust about totalling 140,- |
00 ahmares Of this meager turnover, spe-
under profesniopel diregtion, con-

ed maore than their usual proportioa.

£ h speculntive [ssues an Sumatra To-

bacco and Industrinl Aleshol were llf"fll
3 to 4 points, Tobpcoo Products and Dis- |
tillers 1 to 1% and the loea! tractions about
& point each |

Unlited States Steel ross the better part of
A point at one time, but surrendered all lts
advantages at the end.. Other steals we

3 lar and coppers, motors mnd
¥ quoted.
red, except for
and activity of

o,

3

e

Ealls were again
moderate sirength
widsly divergent Issuea za New Haven and
Atlantic Conwt Line., and Pacifio Mall was
he only member of the ahipping Eroup to
dispiay mpimation &t an sdvance of 1%
points
The day's news was af the customary weak-
and character, including the more ¢
servative revioews of the mercantile agen
which streused the dominance of “‘war buni-
Ness,

Notawaor
ment
actusl joans and
almost three fold
croase, and a
§18.000,000 |

Bonds wors stendy on a minimum of oper-
atlone T sales, par values, nggregated
$1.735.000, TUnited States honds, old issucs
wern unchanged an call for the wesl

CLOSING ETOCK QUOTATIONS. !
Cloming |
Ealea, .

bid
Am Beet Fugar. ...
American
Am Car &
American BOD
A Em & Re 100
Am Sugar Refg. % v
Am Tol s
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In the bank wstate-
decreass of § LML 000 In
digcounts, wh!rh offsat !‘-}'|
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olp Fu & Iron..
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“rucible Stasl..
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Ihne Central.
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Int M Mar pfd.,
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FRETTEFEL & FF

C Eoutharn.
Hennscolt
Louis &
Maxwall
Mexlcan
Minmi

ouri

I'ﬂr\'
Nosh. .
Maotors
Potrol.
Cappe
Pacltia
Powsr,

[¥]
12 D satapin
St A

Narthern
Pacifle Mail
Paa Tel & Tel..
Pennaylvania ..
Tttaburs Conl..
Ray Conmol « \IT'
Reading

Rep Ir & Sreel .
Shat Ariz Cop..
Bouthern Pac f
Southern RY
Stydebaier ©
Texas Ca

7 8§ Ind Aleahol

v S DB R
Ry D e D

TTtah
Wabash
Wastern ,_
Westing t
Total sales for the Any,
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Amar Sm 0= —.@...B P cv
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T
1
!

Boston Mining Stocks.

BOSTON, Juw 20 —losing quotations:
Allourcs = I0ld Dominion... 483%
Ariz Com ‘ll'ﬁ'f#acoo..

Cnl & Ariz an Julney .

Cal & Hacla. ... 408 |Juperior

csntennial ..... 1 SBup & Bos Min.

Cop R Con Co 48 % |Bhanpon

E Butta Cop M. 9X!Utah Cons ..
Frankiin .... 4% |Winons ...-ee-s

Tule Royalls Cnp 204 (Wolverine
Lake (oppnr = 0ol l;rnnhy Cons
Mobhawk 58 |Greene Cananesa,
North Butis 144 |

DEMAND

INVESTMENT s BOUND

Bankers Have No Fear of Undue Pressure
in Stock Market.

NEW YORK, July 20.—Tha securities mar-
ket was firm to strong the greaster part of
thes wesk, Investors as well as professlonal
tradars deriving consldernble encouragement
from the Frapco-Amarican sucoessas.

Trading wais In moderate voluma, hawever,
with an undercurrent of caution, begottian
in largs purt by the stiffer money tendencies
and reiated daterrants,

it Is silll too soon te moasurs the Im-
portance of the iatest wWar newsa but in
well-ilnfarmed quarters the military esvents
warse regerded as an offset to immediate
adverss damestle developmeanta

Wall street o waitching with interest tha

veroment's proposed pollcy of war taxa-
tlan, butl thare s A Erowing conviation thatl
further penaltler will be aguliably adjusted,

wnkers evidently entertain no fear of
undue pressursa and the soundnesa af the in-
vastmant demund for high-cluss securities
was whown by the ready salas of the BHath-
lehem Steal $50.000.000 notes without re-
coursa to Federnl aid.

Generz! businessa conditilons are hellaved
to. be more satisfactory than a faw months
agn, although fully 85 per cent of the pro-
duction in most lines of lodustry, especlally
the greater essentials, represenis war re-
quiremenis.

Interpnational bondes wers responsive to
the war bullstine, especially Paria fa. but
thag tssue falled to retain mors t a small
part of itn 4% per cent advance. Liberty
ponds comprised the greater part of salea
in the domestle bond divislon at noemiasl
changes.

Money Exchange.
NEW TYORK, July 20 —Meroantile
unchanged. Bisriin d' unchnn‘ ad.
Francs—Daman 1% : cnhln, 6.00%;
gullders and lires tmr‘hnn
Bar allver and h’tlc-n alinrs unohangad.
LONDON, July 20-—Har silver, 48 15-16d
Money 2 3-4 per cant.
rates—=hort and three menths
bills, 3 17-82 par cend

papar

fiurplos Eeserves Tnoreass.

NEW YORK, Ju 20 —Thae actual con-
Aition of elsaring houss banks and trust
companies far the week shows thal they
hold ST4.408.020 researves In axcess legal
ulremanis, This {a an Increase of §1§,-
0 wealk

{ about W0

dolng very well, the total produced may be
nimost a8 gEreat o at Year. The wheat
crop In the Haorae H:avnn couniry Is |
and yield eriimated at elght fo ten bu

per acre. Harvesting will begin h-
tucna next week, but some of the whaont
ia =0 mhort It ean be gut enly with a mower.
Hoover reporta the graln crop about the
same am last year, with numbers of farm-
ers gEetting tractors 1d combines, which
will enatie them to ease land under 13
nEe Hext year The e= wnted yleld for Fall
wheat in Klickitat County, Washingtan, s
about TO per and of Enring wheat 40
per cont of nor Barley and rye will give
a poor

can

from ons alor
Fall-sown graln wiil
while Bpring-sown grain will be
light on mecaunt of dry weather. In
casas Fall wh in reported 1o
tion of fr 00 10 S0 per cent
crop Eariy pofatoes in some
have proved about half of the averags vie
and inte potatoes depend upon ral
2 Lognnberrien and char
1 crop In moat localitics
i through the va
n that has not
tn baing cut for hay to m;he— up
for the shortage of the usual fornge cropa.
In the onlon districta the cropa are Feport-
ed up to normal mcreage and looking well
deaplte the weather conditions. Garden crope
are at a stayge that they may bring pormal
yields if rain should coma bafore oo
On the Eastern slope. along the
Trunik MNallway, the condlitions are
ingly favorable for grajn cropa Fall-snwn
wheat in some localitins suffered slight
from inte frosts in in such
‘\prlur ahrq' the Fall
1 exeeller :
in m i
het

poris ‘}r -tr.‘nn
r make an a
very
£

Erea

w

mactiona r
dry weather in all
ir Eation
that district of the »t
3 *n"‘!s af hay beyond
and the alfe!fa harvest
l.’ﬂzn el ssotlons With the
grain harvest rapldly coming on there In Tear
of a inbor shoertaga that will
fare with saving the crop in
dition Vacational harvest
much desired for ha
Oregon Trunk Rallway.

promise

ernriouxly in
firant-clune
help is

territory along

caon-
Very
the

FRUIT CROP IN FAIR CONDITION

Neo Change In Grain Sitaation in
Oregon.

In Wertearn Oregon are

A Hinshaw, meneral

the Bouthern Pacific, aa

Western

Crop conditions
lunu’lirt:ed by H
mgent of

Grants Pass—Continued
weather has had
pis and pear crope
6O per cent and pears
mnl

Anhlnnt"—“smn'l'l gr-s ne all cut and in shoclk,

that yial wili be normai and

‘l—'vrl and second crops

of good quality and yield

normal, moatly all irrigated. Apples gusiity

falr, estimated yiald about 45 per cent.

Penches. light., dus to damnage by frost. Poars

in very good condition and indications ure
for normnal yiald.

Medford—¢&
and, while

hot and dry
effect on ap-
imatod apple ¥leald
60 per cent of nor-

grains being harvested
crop will be shori. the headn
eeem well filled and estimated wield will
ba 50 per cent of normal, Fear Gon-
tinues In good condition
and warm wesathar Is mat
than anticipated and expacted first ship-
monts wiil be made about August 1. No
particular change In condition of apples since
laxt report

Rosoburg—Fall-sown grain
ed and presant indications are thuat It wiil
yield mbout BS per cent of mormul; quality
good. Hay practically all eut and yinld Is
par cent of marmal, Weather i
ideal for curing. Estimatad bean screage
about 200 peor <cant of normal and thes yleld
will be about normal. Applea econtinue [n
good condition and will ¥ield normal crop.
Panrs 60 per cent of normal and prunes
T5 per e¢ent; both In godd condition.

Albany—Fall wheat will bs harvested
next waek. BEpring wheat Is very ashort and
h—\.!n ] eatimated ¥isld will not ex-
cead TH pe-r cenl. ome osis flalde are very
goad, while others are very short and will
pot be cut oxcept for hay. Hay Is belng cut
and ¥islding about two tons per acrs, of
very good Heans estimated 300
acrea in (his Too sanrly to »
mate ylald, i cutiook s sncouraging.
Cherrles and barrlas all gathersd and both
exceptionally gooad crop.

Hillshoro—Wheat s now belng harveated

and estimated ¥yield will ba ™ per coant of
normal. Ontn very light and sstimated yield
about B0 per cent of normal. Hay lan heing
cut and ¥ield heavisr than anticipated;
eastimaind 70 par cent of normal. Early
potatoes aimost an ontire fallure: lats
potatoes jooking very well and satimated
will ¥ield 40 per cent of normal: onjona WO
per cant of normal and beans B0 per cent
of normal. All mrda badly in neesd of
maolnture. Prunes In good condition and
entimated ¥ylald willl be 70 per cent of
normal,
Brownaville—Estimated wheat will
per oent of noarmal: corn, 00 per cent]
bariey, 00 per e=nt; hay, 00 per cent; pola-
toes, BO per cant, and beans, 40 per cant
All cropen badly In need of rain Applies,
peara and prunes looking wall and will not
exceod G0 per cont of mormal orop on &c-
count of continuved dry womther,

Newberg—Wheat I» beilng cut and in falr
vondition; ssiimated yield DE per cont: corn,
00 per eent, and oats, 40 pear cent of normal.
Nearly all the hay s cut and quality Is
vary good: yleld, 80 per cent. Potatoes ponr,
account of dry weather and will not sxceed
N0 par oent Heans tadly in need of raln
and estimated will not excesad @ por cent
Apples poor, scoount of cottinbed dry
woeather and cold Epring: estimated wii]
yieid B0 per cent. Prunss In good condition
and estimutad will yisld 100 per cent, Cheor-
ries and barries all guthared and estimated
normal yisld,

Woadburn—No particalar change In amall
Eralnm Haying la over and yiald about 5O
per cent of normal. Onlopns snd potatoes
looking wery well, snithough badly In nesd
of rain, Loganberry harveat will be over in
sbout & week and not yieldlng to exceed 50
par cent. Labor of all kinds s searce,

MeMinnvilile — Fall wheat looking wall.
Epring wheat nnd oute almost & total faliure
and will not yisld to axceod 50 per cent of
normal. Hay being cut mnd emtimated will
¥inld about 60 per ceant. FPotatoss and beans
looking wall, but are nesding rain; (oo aarly
to estima ¥inlld. Appiles and prunes look-
ing well and estimated will yield 100 par
cent.

Monros—Fall grain lsoking wall; Spring
graln very light and shart, will not yisld 1o
rroeced N0 par cent; cats 40 par cont, and
hay 00 par cent of normal. Dwcrease dus o
the continued dry and hot wasthar, Potatoss
conginus to look well, although In need of
Tain. Appies nafd pears In good condition.

Hugsne — Wheat, oats, bariey and hay
vielding ahout TO psr cent, don 1o eontinued
dry wasnther. Polatoes and beans look well
and present Indications are for normal yiald,
FPeaches will yield about 80 per oant, while
apples, pears anfl prunes 100 per cent
Cherry arop estimated at 76 por sent.

—_—

uring them r-:.r]l"..l'

bheing harvest-

rield

Prunes Are Dropping.
ROSEBURMG, July 20.—(Bpecial Y—Aerard-
ing to Fruit Inspescter Paarcy the santinusd
drouth has begun to haye an appreciable
effect on prunes. Up o the present time
tas orchards have stood the dry weather
eplendidly, but In several sections thers s a

yary noticealls shange. The trecs are be-

'Il-.-f

ginring to show yellow lsaves and the !ﬂllt
i» dropping. Whila this 1s not alarming
the present, the lnspector belleves uut u.n-
ions therw Iz a good raln the Josa will soon
become consldarable

Threshing Linn County Graln,

ALBANY, or., Jul 20 —(Spacial. y—
Threashing outfils have sun work in Liknn
County threahing Fall gmain The ¥Fall
grain gensrally s ylelding a falr crop and
i many casca grnin plunted on land well
drained and properly cultivated s produc-
Ing a geod ecrop. Duas to inck of mein, the
Spring sraln s practically a fallyre,

Hay balers are very busy in this vieinity.
The hay crop was a splundid one and with
hay bringing = blg price. this condition
tonds to offspt the fallure of Eprinz graln
Mowt of the hay of this county hnas beon
mnid already and coansiderable ef It is
tne bLarns and warshoupes

.

Nuaval Blores.

BAVANNAH, Ga, July 20.—Turpentine
tirm, f0a: receipts 290 barreis; shipments,
138 barrels; stocks, 24004 barrels

fosin firm; sales, 91 barrels:
0 harsrels: shipmentsa, TI8 barrols: stookn,
TERM barreinn Quote: B, D, K, ¥,
G, $R.R0@ED.NG: ¥, S0 O@10; I, $10.00@10.15;
K, $10.50510.55; &, 10,7 WG, WW,

Tecelpta,

Dried Frult st New York.,

YORK, July 20—Evaporated ap-
Prunes in good deamand Apri-
Halsins steady.

NEW
ples gquiet
cots and peaches firm.

YARD PRIGES ARE STEADY

WEEK CLOSES WITH SMALL RUN
AT NORTH PORTLAND,

Sheep and Hogn Are In Demand-—TL.ond
of Lamba Bells at SI13.70—Cat-
tle Trade Qulet.

Asnlds from the eals of a load of Immbs
at BIA.TG there was but iltitle doing at the
stockyards yesterday. Only thresa losds of
| stock were ved. Ths market eclinsed
anchanged. Shoeep and hogs ware flrm to
strong and the tone of the cattie marke:

aiso firm for xood stock.
s wers A0 cattle,
Hppers ware:
ear hogn; C. B,
hogs and whesp;
1 car cattile and

Thn day's sale
Wt Pric
']‘hn,( '\r\
810

roc

Edwards
L.uclky,

Waiter
eheup,
q"\'- ns foll

Broa, Mon-

ear

owe:
WL Priee
A0 $10.00
1

T eOWE. . 1 ealf
4 raws

W

‘( vyeari 12
I.“' 1 ¥, S ewes. 108
. 14011 11'
Pricea current. st ths local yards are as
| follows;
Cattie—
| Prix nierrs
ol to cholee steers
| Medlum to poofl stesrs .
Fair to madium sicsra
Commecn to fair steern
Cholce cows anil helfers
Med. (o good cows anid helfers.
Fal= to mad. cows and heifers.
anners asa

Wsnese
4 steers

P1ices
IR0 12
107838117
A0 10
8505
Goang

mixed
lluu(h heaavion

Higw ==

| Bheep—

I"’mﬂ af-tha-mountaine
Valley lmmba
Yearlings
Waethers

Inmha

flalruo Livestock Market.

|3;

eommnan and b
renls »  #1
hit; vea!l cnlves
nh-& fecders =te
ReBaipen 11,000,
irect to pacliara
with a week ago:
foeding lambs str
heavy Year u:ml 14

=h
hardeat
clors

lam}
R o
rong.

higher; .IhGID ar

Omaha Livestock Market,
OMAHA, July 20.—Hogs—Raeceipta 10300,
market 2%c hi :?.—" i Y. 17T. 78 1815,
mixod, t‘.l,a; 18; 1 : plgn, 12

SN0 10,50
and heifers,
ockers and t-wl-

SE@1A.50; Westarn sioe
wteerm, $04§F 12, range cov
@11.30; canners, S$THR:
are. ST.50%18: |
Sheeja—Heocelp
ora, 31281
$17.50@ 1500

Yaklimna Lambs Shipped Fast,

TAKIMA, Wash, July 20—(Special)—
A train of 20 cara of Iambe and elght care
of wothors left hers Ilast night for Chleago.
To It will be added cars of lambes from
thie Leavenworth range. Of the lambs in-
cinded in the shipment from this all
those belonging to' the Anderson
Yakima Sheep ".'t,r:r.pnu, b o Agor

itheon bande were yrehased by C F.
Walter, representin lh- Stanfield iIntsr-
ostz, at B prica reported to be 310 a head
Another ftrain o ) onrs of lambas will go
from Toppenleh tomorrow. They ate shipped
by & commission house, the anlmals coming
from thoa Olnsy bunds

f rw 12.78; lambe,

1gn, S1341 14

and

GORN DROP 15 SEVERE

CHICAGO MARKET LOSES 1S5¢ FROM
RECENT HIGH PTOINT

Bearish Sentiment Due to War News
Is Incrensed by Tleporis of Per-
fect Weather Conditions.

CHICAGO, July 20.—Drastle
sent the cor markes down agaln
til giricen w off about 10e a bushel. cam-
parsed with high palint bafara the
Franece-American eounier-offensive bogan.
Tha © i""i. WwWaEE hervoua, le under yes-
tardav's  finish, wi lh $1L.00% to
SL.ADS and Septem 1%c «ff, 1
l:..:-‘ to EL.5 Oale to W net,
J4 provislons, the sutcome ranged from 2o de-
cline Lo 16¢ advance.

Boeariah santiment.
eslved further

Higuidation
iday un

Aua to WaAr news re-
impetua from tha pearfect
woeather prevailing roughout the corn beit
und also from contin ral mrrivals nt
primary conlers The ANETeEals DPrimary re-
ceipts for the week ware the largest In years
at this saasan. Buanidea, oountry oiferinga
ware gengroun

Oata declined with eporn, hut the seiling
was of only a soattarsd churmater. Possimilo-
tiec (anadian crop news operaled as & re-
miraint.

Strength In tha hog markst
firmneas to provisiona
were chincked by

Eave some
Advances, however,
the bearish action of grain.
By far ih biggent downward sweep of
corn prices thie weak came sfter the alliss
had succesafuily ddemonstiratsd power o
sitsck on a grand scale Where before
gffaringe had bean light, .—nr.rAi eniling
by all dlasses of traders developed and the
only reactions wera from profit-taking by
shorts, Soaking raine and blg receipts had
done much beforehand teo undermine the
bulls and so jikewise had President Wilsan's
voto of the bill to snhunce the price "j
wheat Wet weathar delays lo culting and
thrahing kept the oNtls markt relatively
stondy. Provisions ware upheld largely by
reporis that Governmant orders for supplies
soon woald be placed on a lberal meale.
Lending fotures rang=d as follows:
CORN

% o160
8

esssaa B30
PSR ¥ W

LARD.
esses-20.33 20 22
P | 4 2

24 25 26.15
SPARE RIBS.

PUBEER 7 % 4 | 24T 2488
‘agh prices ware

]
Corn—No, 2 yallow, $1.7001.78; No, l =3
lnw, $1.8041.70; No, 4 vellow IIMI
Oats—No, 5 white, TTH @ TTMWe; -undnrd._

7
kyh—.‘{n, 2. 1. .OQ LTL
Harley—#1. 104 1
Timothy—864p 7. GU
Clover pominal,
f:rk nommll.
e

24.1.2.34.“
(irpsin sd Sen Franciseco.
SAN FPRANCISCO., July 20—Fleur, 1088
per barrel,
Graln: Wheat, Government price, §5.00 per

TELLE

§0.85; |

§iL

1000 hogw and 270!

4!
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DATED 1ST JUNE, 1918

Coupons bonds in denominations of
$1,000, $500 and $100

equare miles and a combined population of, approximately,
direct charge on all the taxable land within the Di%trict,

manner.

ferred to.

(3438) of December 22, 1917, has been duly obtained.

Such

with the requirements of Canadian War finance.”

Government and
Municipal Bonds

Portland, Oregon.
Telephone Main 3409

Greater Winnipeg Water District
5% Gold Bonds

Interest Payable 1st June and 1st December

Principal and Interest payable in gold at Bank of Montreal in Toronto,
Montreal, Winnipeg and New York City.

Legal Opinion of Messrs. Malone, Malone & Long

These bonds are a direct obligation of the Greater Winnipeg Water District,
poration constituted by Special Act of the Manitoba Legislature, wil
struct and operate a waterworks system to serve Greater Winnipeg.
prises the City of Winnipeg and its more important suburbs, with a total a:
220,000.
the as
in excess of $£226,000,000. The taxes levied by the Distriet rank equally with all
raised for other municipal purposes, and are collected at the same time

The bonds are additionally secured by the hypothecation with the Bank of Montreal
of $2,500,000 (£513,698) long-term Sinking Fund securities of the District
first charge on the entire waterworks system and properties of the
ceeds from the sale of these securities must be held to retire this issue at
The total outstanding debenture debt of the District (including the present
£1,283,112 long-term debenture stock listed on the London Stock Exc)

000 short-term debentures temporarily issued against long-dated co

Price: 92.68 and Interest, Yielding 634 %

Orders may be telephoned or telegraphed at our

r

“Official permission for the issue of these securities as required by Order-in-Counell
permi
not constitute an approval of the issue as regards its merits or se
It signifies merely that the gale of these securities is not consides«

Passed by the Capital Issues Committee as not incompatible with the National inter-
est, but without approval of legality, validity, worth or security.

MORRIS BROTHERS, Inc:

The Premier Municipal Bond House of Oregon.

DUE 1ST JUNE, 1923
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$2

y: Wheat
ftamea aals,

40§ 43¢c;
$2.50;

1em,

fryarn., RSe:
§1.0u;

hroliers.
Evena,

R8e

’ Young,
21 @20

| plmeona, sgunbs,
tarkeys S iF 2B
Vegetables—Gre peap. AL BTY
gus, @Al e: B squash, §1
lant, $1L.OAW LA%;. pappers
OI 40 tam B @y The
celery., ¥1 B0 pointoes
reel, agie. onlans
$3 25; gnrlic
80c
turnlps
bage.
eumbers. §1.1
8@ 10c;

$2553@2.63;: eoats red foeal
;: eorn, Cailfarnis yellow

and wheat anfi oats,
$24926: bariey, $18@21;
falfn, !l‘t‘r.‘l bariey straw, L0 @ 8oc.

Meals: 1faifa, earigad lots, $31@32;
coanul, no :nlh |

mer

SAN FRANCISCO PRODUCE MARKET |

Fruit, Etc., st Bay City.
FA\' FRANCI§CO, July 20—Butter, 479 s
34 i "
: - | 15¢.

_T‘;x:u—-f‘rvuh axtra, 47¢: fresh axtea pul RS o
= w\.'--mn‘.nr_ 2@2Ye:
om, §0@ Erapalfrult
}‘\"‘l ban Hawallan,

Prices Current on Eges, Vegetablea, I-‘rnh‘

standard

-'rmlng Americas, not quoted. new

Poultery ‘ Arge henae SN Blc: roosters,

(Loan Oversubscribed)

$10,000,000

Cudahy Packing Co.

FIVE YEAR

7 %

Denominations $100 $500 $1000

DATED July 15, 1018 DUE July 15, 1923

Registrable as to Principal. Coupona payable January and
July 15, in New York, Boston and Chicago. Callable at 101
and interest on any July 15 with 20 days’ advance notice.

Annunl sinking fund of 15 per cemt provided
in trust indenture will retire st least 6,000,000
of this note fssue hefore maturity at I0L

The trust indenture sscuring these notes provides that
during their life the Cudahy Packing Company cannot in-
crease on any of its properties, its present mortgage indebt-
edness, or issue, guarantee or indorse any bonds, debentures
or long term notes except for acquiring additio--ul property;
also that in event that such an indebtedness shall be incurred
for the purchase of plant property quick assets must at all
tintes be maintained at a minimum of 200 per cent of the
amount of these notes then outstanding. Further security re-
quirement behind these notes is that quick assets must always
be maintained at 150 per cent of total current liabilities.

Subscription books were opened July 19 and closed the
same day. Anticipating that the character of this loan and
high eredit of the Cudahy Packing Company would oceasion
immediate oversubseription, we subscribed fnr a large block
of these notes with our own funds, and while any are avail-
able we will accept orders at ariginal subscription price, to
yield 7.605; to maturity, and on that portion of the loan that
iz called :mmmlls'. July 15, at 101, in sccordance with 154
gsinking fund, a minimum of £1,600,000 annually, a much
higher return—without deduction for any Government taxes
except Federal income tax in extess of the normal tax of
£¢p per annum.

Payment in calied for July 24th. Thoas deniving
may make Immedinate panyment agninst our interim
recelpta, to yield full intereat, beginning lmmedintely

Price 98 and accrued interest, to yield about 7.507%
(That portion ealled at 101 will ylald much more.)
Normal Income tax up to 2% assumed by Cudahy Packing Co.
Offared ntrictly sublect to mllotmant. We resarve the priv-

lNege of withdrawing this offer at any time and advwancing
price of notes allotted us to accord with the markst price.

ENS TRUST COMPANY

FIFTY AND
CAPITAL AND SurPLUS $600,000 STARK

LUMBERM

LUMBERMENS
BUILDING

|
|
|

Gold Notes|

Chieage Dairy FProdaoen,

L R LT

acquiring
onthiy in-
ie% You o

Save and Invest
Systematically

senme A atock-

al

Plan

.’-'-\-9 «d In
Write for It T::rtn_'r.
Tt wi o you FREE

AB.

CENTRAL MNATHOMAL
BANK BUILDING

SL1OUIS, MO.

MEMBERS CONSOUIDATED
BTOCK EXCHANGE OF NEW YORK

OVERBECK &
COOKE CO.

Stocks, Bandae, Cotlam,
Grain, Euie,

BOAKD OF TRADE BLDG.
BOARD oOoF

Brolers,

18217

MEMBERS < Ill( AL

TRADE,

Correspandenta of

logan & Drysa,
Lhicage k.

sad New Yor

MEMBIRS
Xew York Fteck Exchaoge
Chicngs Stoek Eschunge
Bowton Slock Exchange
Chirage Boeard of | rade
New Yark (ottan Fasvhenge
Mew Orieuns Collom Favhaoge
MNew durk Calfes Exchange
New York Frodiuce Eschunge
Liverpeol LCollen Ass'n

TRAVELERS' GUIDE.

STLA‘\’!QH!P ‘NA"AMA
S -N FR-\NLIHCO

LS ANUELFS»—=AN DIFGOD
iy . M ITUESDAY, III\
San Fraoscises, Poriinnd
Steamship o FHINK
Uy Thled ol

£ 4.

& Angrles
nln a AM, Agt.
Muln 26

“ir

USTRALIA

l \Hnaolum.Suvl, New Zeaiand

CANADIEN AUSTRALASIAN ROYAL MAIL LINF

Lergest hest-rquipped soamern
For t and sallings apnly Can. Pac, Hall-
way, 468 Third Si., Portland, or General
Agent, 430 Soymour St Vauscouver, B, O
L

neweet




