
LESS WHEAT GOES

Past Season's Receipts Small-es- t

in Many Years.

FEDERAL' PLAN IS' CAUSE

Iarge Part of Crop Ground Into
Flour in Country and Shipped

Directly East on Government
Jj Order Other Movements.

Wheat receipts at Portland for the season
Bust ended were 4.075,100 bushels, or 3.498,
BOO bushels less than those of the preceding
3'ear and were the smallest arrivals reported
here for many a season. The falling off was
ciue not only to the stoppage of wheat ex-

ports, but also to the fact that interior
snllla ground a larger quantity of flour
than ever before, which flour was taken
over by the Government and shipped by rail
direct East.

The local receipts of wheat for the past
snd former seasons were:

Sushels.
991T-1- 9 a....................... . 4,Dii),loO
1918-1- 7 8.473.400
3915-1- 6 13.6O5.S00
3914-1- 5 21.6tK.00O
3913-1- 4 20.525.700
2912-1- 3 22,6,900

Receipts of oats for the crop year were
B9.525 tons, a decrease of 19.275 tons from
the preceding year, due to the lighter crop.
The arrivals, however, averaged with those
of former years, as many cars of B astern
eats were brought In to make up the de-
ficiency In the home crop.

Barley receipts of 18,655 tons show a gain
et 10,115 tons, with the Increased use of this
cereal by substitute manufacturers. Re-
ceipts of flour from country mills were 592,-00- 0

barrels, or 28.500 less than was received
m. year ago. Kay arrivals were only about

40 tons more than last year.
Portland carlot receipts of grain flour,

teed, etc.. In the past and former seasons
were compiled by Fred W. Clark, manager
of the Merchants' Exchange, as follows:

Reason
1917-1- 8 .,
3916- - 17 .,
3915- - 16 .,
3914- - 15 .,
3913-1- 4 .,
1912-1- 3 ..

Season
3917- - 19 .
3916- - 17 .
3915- - 16 .
1914-1- 5 .
3913-1- 4 .
1912-1- 3 .

"Wheat. Barley. Flour. Oats
. 3.827 n: 1.4SO 1.581

. . 6.518 29

..10.466 1,028

..16.6.10 1.920

..15.7SO 2.822

..17,433 2.414
Corn. Rye.

195 24.... 126 27.... lit 20.... 159 18
92 45.... 130 30

1. r.r.i
1.969
1.90O
2.879
2. f.8
Feed.

1.215
MI7

873
1.028
1,275

905

2,352
1.145
2.032
1.755
1.605

2.656

2.671

2.770

Straw
29 357
10

135
30
27

159

2.634

2.365
Flax.

118
123

11
BO

18
Meal receipts were 67 cars In the past sea-

son, 14 cars a year ago. 18 cars two years
go, 60 cars three years ago, 66 cars four

years ago and 13 cars five years ago.

LOCAL CANTALOUPE STOCKS LARGE

Prices Steady Here but Weakening In Other
Markets.

There was a good demand for canta-
loupes, but supplies did not clean up, as
stocks were heavy. Jobbers asked $3.50
8.75 for standards of good quality. Review-
ing the general cantaloupe market, the Bu-
reau of Markets says:

California green meats, standard 45s. con-
tinued to decline in practically all markets
of the country yesterday. They lost 50c in
Boston and 75c in- Philadelphia. The Mid-
dle Western range was generally $3.25
8.75, with Atlantic Coast cities 25c higher.
1st. Louis reached a new low level of $2.75
3.25. The Northwestern markets are In
about the same condition, due aome to heavy
arrivals and poorly packed stock, but pri-
marily to the full ripe condition. There isa good demand at points outside of the main
markets, clear up to the Northern Canadian
cities, but the brokers are not taklnsr a
chance on diverting much of the stock forgear it will have passed Its prime conditionoy the time It reaches its destination.
etanaaras are sellng generally around $3
Here to the jobbers, ponies around $2.50 andflats $1.35 1.40. The first shipment from
Arizona got out yesterday, billed to Denver.
iauiornla contributed 95 cars and Georgia

x, making a total of 107 for the day.

HOOD STRAWBERRY SEASON ENDS

Uniform Price of 3.50 Maintained by the
Growers, Best on Record.

Hay.

2.151

Ihe local market yesterday, but the quality
the local market yesterday but the qualitywas generally poor and the demand small
owing to the presence of more seasonable
fruit. Magoons were quoted at $2,250)2.50.

The strawberry season practically woundbp at Hood Kiver yesterday with a carload '
Shipment for Butte. There will be a fewcars out yet at Irregular intervals. Thegrowers at Hood River expressed themselvesss well satisfied with the season, which hasbeen chiefly remarkable because of theuniform price of $3.50 maintained. Previousto this year the best prices secured were in
1917. when the season averaged $2.63 per
crate. The total shipments this year were
less than 50 cars, instead of about 70 or 80
sts expected. The difference is not a total". nowever, out largely represents an In.a,u uuaiucai , less man carlot express shipments and a larger number soldto the canners.

There was a plentiful supply of logan-
berries on the local market, but they movedslowly at $1.50 1.75 for the best offerings.
Red raspberries were quoted at $2.502.75.
CUBE BUTTER IN SHARP

Extras Sell

The

Readily at
Trade Slow.

45

demand for cube butter l

prices, o. b.

than the supply and prices are graduallyadvancing. The general quotation on ex-tras yesterday was 45 cents.
Eggs were weak with a slower demandand continued offerings of Eastern. Oregon

ranch were not quoted above 87 cents case
- .. . o , 6iB4r man at any

time heretofore this season and the spread
eeiween current receipts ana selects Is
wiaer.

x us pounry marKet was strong with 27
cents paia lor nens. also 30 032 cents forbroilers. Young ducks were wanted at
2J cents. Dressed veal was firm andpork was steady.

Carlot Shipments of Produce.
Carlot shipments of California produc to

grestern points were:
Cantaloupes One each to Regina, Butte,

Denver, Portland, Spokane and Pocatello.
Three to Seattle,

Potatoes One each to Trinidad, Tacoma
Spokane and Camp Lewis. Two each to Se
attle ana Denver. Twelve .to Salt Lake (ma
jority probably lor diversion.)

fehippea June 27 but unreported One to
Portland.

Apples One each to Regina and Edmon
son.

Cabbage One to Seattle.
Onions One each to Seattle and Pocatello.

3" wo to American Lake. Three to Ogden,
Peaches One to Seattle. Shipped June

B7 but unreported One to Seattle.
Plums Unreported June 27 One each to

Moosejaw and Laramie.
Watermelons One each to Ogden. Poca-

tello, Seattle. Two to Spokane.

, Mixed Car of Fruit Received.
A mixed car of deciduous fruit was re-

ceived yesterday and the larger part of It
cleaned up. Alexander peaches sold at
CI. 50, plums at $2.252.50 and figs at $1.50.

There liberal receipts of home-grow- n

Cherries, which were steady in price, Blngs
selling at 1012lc; Royal Anns at 810c
and miscellaneous sorts at 6Q80.

Old Potato Shipments Small.
old potato season has about closed.

Only 11 cars reported shipped yes
terday by tha Bureau of Markets, none from
the Northwest. Shipments of new stock
were 394 cars.

Onions are reported to be moving
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lowly In most of the markets. Texam fell-
ow Bermudas are steady at $1.75 6 2 per
crate. California stock Is making; Its pres-
ence felt In Chicago and New York, where
It Is selling; on a par with the- Texas. The
shipments yesterday picked up to 56 cars.

GRAIX STEADY I-- N LOCAL MARKET

No Chance in Bids as Posted at the Mer-

chants' Exchange.
The locaj grain market was steady yes-

terday, all Bid prices at the Merchants" Ex-

change being the same aa on Frnday.
A bulletin from- Chicago said; "The loss

of the entire crop of Texas, Okahoma.
Kansas, which last year was 239.000.000
bushels of wheat, would not be felt should
the big states come through with a good
crop. Big wheat crop will reduce the de-

mand for substitutes."
Weather conditions In the Middle West, as

wired from Chicago: "Minneapolis clear,
cool. Peoria, St. Louis, Kansas City cloudy,
65. St. Joseph cloudy, light rain this morn-
ing. Topeka partly cloudy. 76. Hutchinson
clear, cool. Omaha cloudy, shower early.
Ohio Valley clear and hot."

Chop conditions abroad wen summarized
by Broomhall as follows:

France Crops continue In excellent con
dition and are about two weeks In advance
of normal. Harvesting of Winter barley
has commenced under favorable conditions.
The wheat crop promises to be larger than
last year.

Russia Sowings have been on a greatly re
duced scale, owing to unsettled conditions.

Italy Some damage was caused to crops
by storms, but the general conditions are
favorable.

United Kingdom Crops have been favored
by considerable sunshine and good progress
Is reported. Autumn-sow- n wheat is earing
in sections and looks very well.

Spain Weather continues to favor crops
and prospects are maintained.

Terminal receipts. In- - cars, were reported
by the Merchants' Exchange as follows:

Wheat Barley Flour Oats Hay
Portland. Sat.. 1
Year ago 7
Total this week. 10
Year ago 34
Tacoma, Frt ,
Year ago...a.. 12
Season to date. 5565
Year ago 7653
Seattle. Frt
Year ago 1
Season to date.4S70
Year ago 5560

1713 1810 76 11 25
23 18 27

"3
16S8
2169

IS

104 8152
367 4032

State Grain Inspector Resigns.
The resignation of C. E. Porter State

Grain Inspector of the Public Service Com-
mission, was announced by West-gat- e,

of Merchants' Exchange, at
noon session yesterday. resolution express-
ing appreciation of members of
Exchange for the work performed by
Porter was unanimously adopted.

Advance in Sugar Monday.
An advance of Hi cents sack In sugar

take effect In the local market Monday
morning. This change absorbs the In
freight rates. new base quotation on
cane granulated will be 8.05 cents pound.

Bank Clearings.
Bank clearings of the Northwestern cities

yesterday were follows:
Ciearlngs. Balances.

Portland $3,990,234 $1,233,219
Seattle 1,381.778
Tacoma 571.017 174.847
Spokane 1,186.331 805,480

Clearings of Portland. Seattle and Tacoma
for the past week and corresponding week
in former years were:

1918..
1917..
1916..
1915. .
1914. .
1913. .

.

.
1910..
1909. .

.
1907..

Portland

Portland. Seattle.
$23,632,766 $37,138,195

13.636.021
10.078.941

9.740.141
9,064.185

11.609.617
10.724.492
11,066,252

9.076,206
6.617,149
6,293,308
8.289.226
6.111,568

and former years are:
1918. .r:
1918
1915
1914

-

- ..

.

.

1913
1912
1911
1910
1909

were

The
were

very

1912.
1911.

19H8.

1906.

1917.

4 5

3

""i
log ....
130 335

1 1
4 1

849 1141
1859 1467

as

the
A

the the the
Mr.

a
will

rise
The

a

aa

21,033.159

12.4752.98
11.027,940

10.733.483
10,422.939
10,213.877
10.453.539

11.450,797

bank clearings June this
$100,928,446

PORTLAND MARKET QUOTATIONS

Grain, Floor, Feed. Etc
Exchange noon session.

'June
Oats Bid

No. 2 feed.
--

Standaid
Karley

feed
'A" brewing

(Thirty days)
Oats

No. 2
Barley

Feed
Brewing

Eastern oats and corn in bulk:
Oats

No. 3 white ... j
Thlrty-eight-pou- cllped, white...

Corn
No. 3 yellow ......................
No. 3 mixed .......... ........

(Thirty days.)
(jatB

No. 3
Clipped

Corn
Yellow ;
Mixed ............................

30,

President

4.479.791

14,941.838

9.650.087

9.751.609

9.191.119

Tacoma.
$5,194,385

2.604.644
2.310,920
1.655.816
1.795.948
2.084,836
4,263,
8,571.192
6.864.398
B.099.II93

4.921.242
3.733,818

47,622,901;
41.662.209
44.721.934
49.345,005
43.678.657
43,992,916
42,146.018
80,043.843

Merchants'
delivery:

white .................. ..$59.00
50.00

WHEAT basis. Portland No.
grade: Hard wheat Bluestem. Early Bart.

Galgulus, Martin Amber, $2.05. Soft
white Palouse Bluestem, Fortyfold. White
Valley, Gold Coin, White Russian, $2.03.
white Club Little Club, Jenkins" Club,
White Hybrids, Sonora. $2.01. Red Wall
Red Russian, Red Hybrids, Jones Fife.
Coppel, $1.98. 2 grade. less: No.
grade, less. Other grains handled

i samples.
FLOUR Patents, $10; $9.60: whole

wheat. $9.60; graham, $9.20; barley flour.
$11 barrel; flour, $1111.50 per
rel; cornmeal, S11Q1L40 per barrel; corn
flour, til. BOa 14.50.

MILLFEEU Net mlllfeed prices, carlots
Bran, $30 per ton; snorts, $32 per
middlings, $39; mixed cars and less thanpsrlnuri, rnll..i hflrl.v 7R

Tt u w
13 ronea oats. $09.

"
: " 5 . -

307

1

the

"

,

,

.

No.

per

- . . I ',

"

CORN Whole. $73: cracked. $74 ton.
Cents HAY Buying Portland

r.rtsic.u iimomy, eoAtvao ,on
Valley timothy, $27 to 28: alfalfa. $2402,4.50
Valley grain hay. $242; clover. $21;
straw, $9&10- - -

Dairy and Country Produce
BUTTER Cubes, extra, 45c: prime firsts.

44c; prints, extras. 48c; cartons,lc extra;
butter fat, 1, per pound.

EGGS Oregon ranch, current receipts.
37c; candled, 4041c; selects, He per
dosen.

CHEESE Jobbers' buying prices, f. o. b.
dock, Portland: Tillamook triplets, 23Kc;
Young Americas, Vic pound: Coos and
Curry. I. o. b. Myrtle Point; Triplets. 23c:
Toung Americas, pound; longhorns.

pound; discount to Portland
trade.

POULTRY Hens. 27c: broilers."
32c; young, & 30c; geese and turkeys.
nominal.

VEAL Fancy. 17ig'17c per pound,
PORK Fancy. 22c per pound.

BAN FRANCISCO PRODUCE MARKET

Prices Current on Eggs, Vegetables,
Fruit. Ete.. at Bay City.

SAN FRANCISCO, June
e50V4c

Eivi Fresh extras. 44V6c
fresh .pullets, 40 Vic.

JUNE

in

4.6O4.20

of

07,320.94

52.50

69.00

62.50

64.75
65.

54 50
53

64.50

Bulk for

Allen

8c
60 by

Valley.

rye bar

ton
'.A', mnr- - tTl

Egg
vsreKuu per

No. 47c

extra

1"!5

per

42

24 per

24c per
24o per feo

30
25

29. Butter, 49

firsts, 40

Chsese Kew Ilrsts. Z2Vc; young; Americas,
53c.

Vic

Poultry Large hens, 29i9Slc; roosters,
young. 4245c: fryers. 404Se; broilers. 1
to 1 Vi pounds. 34gr35c; pigeons. 82.50;
squabs. 40&43c; seese, 26c; turkeys, live,
252Sc.Vegetables Green peas. 56c; asparagus.
47c: squash. Summer. 75&83c; eggplant.
67c; peppers, bell. 12013c; chile. 8010c;
tomatoes. $1. 25 1.50: lettuce. 1520c; cel-
ery, 81.50I&2: potatoes. Sift 1.40; sweet, nom-
inal; new. 2c; onions, new red, S1.2n;34c; cauliflower, 40860c; beets.
$1. 501. 66: csrrots. 90ct?Sl; turnips, new,
65075c; rhubarb, $1.7o"&2; cabbage, 1 Vi &lc; artichokes. $2.5004; cucumbers,
75c; beans, wax. 4 03c: green beans. 607c;
lima. 10012c; corn, 8203.25; okra, 150
17V4c.

Fruit Cantaloupes. 82(92.60: watermelons,
2Hc: lemons, choice. 87.6008; grape fruit.
$1.7502.75: oranges, $306; bananas, Ha-
waiian, 707Hc; pineapples. $2: apples. $4
8012c; Royal Anns. 710c; Blackberries. 7
ei:9c: raspberries. $8012; peaches, $10
1.25: gooseberries, 60 6c: currants, $708;
loaranberries, red. $608; black, T7
apricots. 80c 1.70; figs, blsck. 50060c;
plums, 76c; grapes. Southern. $1.7502 small
box: pears, green sugar. 75e crate.

50.00

64.50
62.50

62.50

500

Receipts Flour 4152 quarters, beans 400
sacks, potatoes 8120 sacks, onions 615 sacks.
hay 333 tons, hides 608, wine 6300 gallons.

CATTLE GAIN LARGE

Local Receipts in Past Month
Nearly 10,000 Head.

STEADY INCREASE ALL YEAR

Marketing of Hogs in June Slightly
Larger Than in Same Month Last

Xear Smaller Kumber of
Sheep Are Received.

Receipts of cattle at the Portland Cnlon
Stockyards continue to show an Increase
over last year. Tha run for the month or
June was well op to 10,000 head. For the
first half of the year the gain over the same
period of last year was 6013 head. Other
lines In the six months period have shown
a falling off.

The statistical report on receipts Issued
by the stockyards company yesterday

Cattle. Calves. Hogs.
June. 181.. 9.499 356 1 3.312
June. 1917.. 7.646 603 12.994
Increase ... 1,851 ... 318
Decrease ... 247
Tr. to date 4S.R16 1.949 98.B83
Last rear .42.803 2.476 115.873
Increase ... 6,013 .....
Decrease 52T 16.890

There was only a small run

632

....
at

and business was as
on the closing day of the The tone
of in all lines was reported as steady.

Receipts were 34 10 215
and 141 Shippers were: D. S. Alward,
Ortrng, 1 load E. H. R, Com

fresh

garlic.

Cars.
19.877

2.950

1.006

yards usual
week.

prices
cattle, calves, hogs

cattle; Fruit
Mosler, 1 load hogs; C. B. Lucky, Mo--

all a. 2 loads cattle, calves, hogs and
R. Barclay, Independence, 1 load cattle.

calves and hogs.
The days' sales were aa follows:

Wt. Prlce.l
1 steer.... 760 $8.50 1 heifer.
2 cows 685 4.O0 2 bulls .
2 cows 910 6.75 24 hogs..
1 enw 1420 5.50 4 hoas. .
1 COW 1O.S0 8.50i lhog....
6 calves.
4 calves. . . 26.
1 heifer... 8

at are
follows:

hogs.

18.181

1.696
B8.644

2.794

stock
quiet

pany,

Price.

5.601 hogs
Prices current yards

Prices.
Prime steers $12.00 a 13.00

to ari..uu
Medium to OO 00

to medium 8
Common to 6004
Choice heifers 9 00

to e ou u 7. so
air to medium hellersanners B.OO't

6.00s
Calves W

Prime mixed .................. J 0 16 75
Medium mixed 16.45M16.80
Rough heavies 15.600

15. 50 76

lambs ... 14.
Valley lambs 12 50 00
Yearlings 7.606 8 OO

Wethers
O.OOit

DESTINATIONS STOCK LOADED

Shipments Leading Livestock Markets of
United states.

Destinations of stock loaded June 23.
(Double decks counted as cars):

Austin. Minn.
Baltimore. 4
Boston 10
Buffalo 10
Cedar Rapids. 1
ChicaKO 118
Cincinnati
Clavf.lM.nrl

fCudahy ......
Denver
Detroit
E. St. Louts...
Ft. Worth ..
Indianapolis ,.
Kansas ..

Angeles.
MllwauKee ...

York ..
Omaha ......
Philadelphia .
Pittsburg ....
Portland
St. Joseph ...
St.

Francisco
Seattle
Sioux ...
Wichita
Various ......

aoago UK
orlslns livestock loaded

Portland- -
Oregon

Tl. Portlandago

Seattle
Oregon
Washington ..

Tl Seattle..
ago

11.25:30 hogs...
D.OOI 3 .

16

25

67
73

89
17

24
20

34

23

18

8

"a

8

for

37
20
87
21
32

16

60

83
74

48

31

14
11

16

162
33

703

for

461
71

69.650
156

of
the

Wt.
265

5.75
. 134 15. SO
. 187
. 3 6.00
. 206

273
420 146

tha local

jood steers .......... 41.00
good steers ......... W 010

Fair steer. 00 U.OO
fair steers 8.00

cows and 8.509
Med. good cows ana neirers. .

cows ana 6.50
4.50

Bulls 8.00
7.00

Hon 8.60

16.7S
Pigs 115

Kneeo

913
7.00 7.50

Ewes l.ou

OF

to

two
Cattle, Horses, Mixed
Calves Hogs Sheep Mules Stock

Aid.

City
Los
New

Paul
San

City

&

3

8

3

8

3
2

2

5
B

Totals 1024
One week 14H4
Four was.

For

One week
Four wks. ago

For

One ago.
Four wks.

825

Horses.

"a

2

fi
2

218

13

8

7

104

1
137

"80

4
1

161

1S18
1314

16.50
220

16.25

cnoice

1
8 ... 1

11 .. , 8

ii
II! s

'i4 2 ...
12

18 1
3 ... 4

"i II!
6 2 4
2 2

1"

2 ... 8
84

21 1 ...
"i

180 45 "e

403 111 120
634 127 148
403 113 129

of 28

Dressed Conditions.
on conditions

week ending
conditions:

Sheep.

sheep.

sheep;

$7.00
.1O60

16.75

Cattle

4.500

week

ioo "i
"i
"i "i

"i
..4

"i

State June
fotni. Mixed
Calves Hogs Sheep Mules block

Meat Trade
Weekly report meat trade

June

15.0O

28. General market

Boston With moderate receipts .of beef
and the demand almost negligible, the mar
ket has at "times Dean demoralised while
ome slight Increase in demand has taken
.i.f, nork and lambs.

New York Trading this week has bean not
only on a "hand-to-mout- oasis, cut prac
tically at a standstill most of the time. Re
ceiDts have been light, but as was the case
last week, stocks have moved so slowly
that at no time was the market in a healthy
condition.

Philadelphia All cars of meats from
Texas and Missouri River points were 1

in arriving this . week. Some have not yet
arrived that are now overdue and quite
lot of this meat Is In a stale condition.

Los Angeles The demand this week has
shown only a slight Improvement over lai
week, which was unusually quiet. Monday
opening round most oi tne coolers in iairiy
aood condition ana only a rew . sacrizio
sales were necessary to clean up stale stock.

Pasco Stockyards Anniversary.
PASCO, Wash., June 29. The Pasco Union

Stockyards Company is celebrating the first
anniversary of Its organisation. During th
year the yards have handled 71,897 head of
stock. Including 4042 head of cattle, 109
calves. 6404 hogs. 61.071 sheep and 871 hogs.
The company is a concern, hav-
ing 64 'stockholders, nearly all of whom are
directly or Indirectly Interested in the stock
business. The company owns about 19 acres
of land, the buildings and yards covering
about five acres.

Chicago Livestock Market.
CHICAGO. June 29. Hogs Receipts, 16.-O0- 0.

Good hogs mostly 6c lower than today's
opening or yesterday's average. Packing
grades uneven; better selling 10c down.
Butchers', $16.65017.10; light, $16 75
17.10; packing. $16016.65; rough, $13.65016;
bulk of sales. $16.45017.05; pigs, good to
choice. $16.40016.90.

Cattle Receipts. 2000. v eeirs receipts
extremely light and a sharp, uneven recovery
from last week's break resulted. Beef steers
and yearlings above $15 and good butcher
cattle back with high time. Common steers
and light, grassy heifers closing dull, but
unevenly higher then week ago. Sales most-
ly 50 cents higher for the week; quotations
unchanged from yesteraay.

Sheep Receipts, 7000, practlcaly all OI
rect to packers. Top classes.- both sheep
and lambs, mostly 50c lower than week
ago: feeding sheep about steady. In ac
eordance with custom, beginning July 1.
old crop of lambs will be classified as year
lings and Spring lambs as lambs. Quotations
unchanged from yesterday.

Omaha Livestock Market.
OMAHA, June 29. Hogs Receipts. 700;

50lOc higher, closing steady. Heavy, $16.10
A16.25; mixed. $16.15S16.25; light. 816.150
16.45: plus. $11613: bulk, $16.15l 16.23.

Cattle Receipts. SOO: steady. Native
steers. $14.25 18.25; cows and heifers. $8
14: Weetern steers, $915; Texsa steers.
$8.5012.50: cows and heifers, 7.60f 1 1 rOj
canners. $78: stockers and feeders. $8.50&
12.50: calves, 810&13.25; bulls, stags, etc.
$8ff 12.

Sheep Receipts. 200: steady. ' Tearllngs,
$13 it 15; wethers, $11613.50; ewes, S1015
lambs, $16318, ...

li "

MORRIS BROTHERS,
201 Railway Exchange Building

Telephone

- BONDS .

If you sell your Liberty Bonds, sell to tut. If you can buy more Liberty Bonds, buy from us. We buy and sell Liberty Bonds at the market.

The closing prices of LIBERTY BONDS on the New Tork Stock Exchange for the week ended Wednesday, June 2. were as follows:

im 1st 4s 2d 4s
4.14 S4.10

Friday 9.S0 3.81 3.74
Saturday 50 $3.86 93.9S

OF THE
19,000 tCtty of Tillamook. Ore., Imo..
11,000 t

462 tAstoria, Ore., Imp. Ser No. 10..
461 f " " ' " No. 11..

1,000 tNorth Oregon. Imp
383 tClty of Cornelius, Ore., Imp....

M " " " ....1.000 t
600 tAthena. Oregon, Water

2,000 "Ontario, Oregon, Water
" " "2,000 " -6.000 " " "6,000 .
m m m6.000 " "6.000

6.000 " " v.......
B000 m . m m

1,000
8,000 sport of Toledo, Oregon ..

" " "2.000
3,000 Port of Toledo, Oregon
9.000 ? - ,

offer aa
and Bonds of

2,000 City of Alta
8,500 of British

80,000 of
40.000 City of Alta

I

o

of

or
to as

aa

...
Vi H... ' M

as
2

4

Vi to

2.
tr

7.

3

V4

Vi

1

v w.

a

a

1 to

on

a

6
5

6

MAS

Net
Net

95.98

6.40

6.50

for 1st and 1st theWe own

Sept.,
"
" 6. 25
" to 7

tCoeur Refdg

MUNICIPAL. BONDS maturing August Municipal
Provincial Canada:

Edmonton,
Province Columbia.,
Province Manitoba

Calgary.

THE

Thursday

Greater

We be pleased to collect maturing bonds coupons charge, as been our custom 2o years.
above bonds direct the issuing

tDenotes of denomination. 'Denotes bonds denomination.
--.. w..i,i. Ruiietin this week contains, our oolnlon. the varied offerings of lien Municipal

offered. Each offering is a Direct the entire municipality Issuing same.
a quarter a century of haa taught us not to m matter alluring or the appear, anything

and Municipal Bonds.
The assets back of the bonds we are ten times ths value net bonded the value

in the which in most is 60 83 of actual For safety of principal and interest there
ia nothing so as and Bonds.

All Bonds the United on our Bullitln are from Income Tax, the Canadian Bonds are
Canadian and payable in the United States.

WAVE

Corn Prices Decline Im

proved Weather News.

ONE AT

ndlcatlon Point to Nor
mal Conditions Throughout Com-

ing Week Buying Support
Limited Receipts Smaller,

CHICAGO, June 20. Lower prices for corn
resulted today from Improved weather. The
market close! unsettled, He to down,
oats finished 40 off to He advance, and
provisions varying from unchanged figures to

gain of 23c
Relief from excessive heat In tha South

west was shown and there were Kansas and
Nebraska rain reports which Induced con-

siderable selling of corn. Besides, the in-
dications pointed to generally normal condi
tions throughout the coming week. Buying
support was limited from the outset. Even
the usual week-en- d adjustment of trades
failed to bring about any important reaction,

that primary receipts for
the week were smaller than last year.

There was some belated covering in June
oats and that option closed higher. Other
deliveries of oats sympathized with the
weakness corn. Nothing was heard of ex-
port demand.

Liberal snipments meat maae provi
sions average higher. Declines In tna value
of hogs failed act an offset.

Leading futures ranged
CORN.

Open.' High.
July $1.4814 l.48H
August 1.60 1.61

OATS.
July 78 73
August 88 09Vs

July
September .....
July .......25.50
September

PORK.
44.00

Vi

144 S
72 K
68

T24

LARD.

SHORT tUBS.

Low.
$147

43.80 43.80
43.90

23.87 23.50 83.50
25.80 25.75 29.77

July 23.45 23.47 23.40 23.40
September z.uv z.u? iu-v- 2.uu

Cash prices were
Corn No. yellow, nominal. No.

nominal; No. yellow, nominal.
Oats No. 8 white old, 979 Vic; new

78 78 14; standard Vi! new 784
79c
Rye No. 81-7- 0L7S.
Barley 81 1.20.
Tlmot hy 86 60.
Clover Nominal.
Pork Nominal.
Lard $25.40.
Ribs t22.75Q28.B0.

Minneapolis Grain Market.

88

S.

79
79

MINNEAPOLIS. June 29. Barley. 80c 0
L18. Flax. 83.88V4 3.91V.

Grain at Baa Francisco.

1.48

SAT FRANCISCO, June 29. Flour. flO.Sd
per barrel.

Grain Wheat. Government price,
ner cental: barley. 82.40tp2.60; oats white
feed, nominal; corn, California yellow,
In.V

Hay Wheal, ana wnest ana oats,
ame oats. oariey, uoi aiiaua.

$15920; barley straw, &OQ 80c

Close.

jseais Anii crtpu

IX STOCK MARKET
WHOLLY PROFESSIONAL.

Operations Center la Few Speculative
Isaacs Heavy Shifting of

Loans Ia Disclosed.

VEW TORK, 29. Trading- In
stocks today did not get beyond the nom

staae. tne market bearing ins many
familiar of week-en- d Summer

MlOA.
Interest was professional and con-

centrated in very few issues, notably met
als, oils and shsres of like speculative
character. Extreme gains in these
ran from 2V4 with extremely
narrow fluctuations In etocka.

news of the day had little Influ-
ence values, but railroad earnings were
not especially favorable. Canadian Paclfio
terjorted net decrease of $864,000.

The strength of francs was the sola
feature of the foreign exohangs market.

Heavy mid-ye- ar shifting of loans was
disclosed by the bank statement, actual
Ir.nn. increasing by almost t67.00O.0O0.
serves of member banks in the local Fed-
eral reserve Institution gaining almost
$129,000,000 and excess reserves Increasing
bv tha very large sum of about $125,000,000.

Bonds were Irregular, liberty issues easing

Established 25 Year

PREMIUM MUNICIPAL BOND HOUSE OF OREGON
Main S40

UNITED STATES LIBERTY
must

Bend,

Rate

WW.
6

M&N
F&A
F&A
J&J
J&J
J&J
F&A
M&S

M&S
M&S
M&S
M&S
M&S
M&S
M&S
J&J
J&J
J&D
J&D

Maturity

1923
1928
1920

1929
1930
1931
1932
1933
1934
1935

1937
1929
1930
1922
1923

,.6s. due 1920, to
Apr.. 1928, to

,.6s, Feb, 1920, to
,.7s, June, 1928,

will
The same.

being
Over offer,

least liens
cases cent

follows:

June

aspects

slightly. Total sales (par value), aggre
gated $3,676,000.

U. S. 2s and 4s Issues) declined
on call the week.

CLOSING STOCK

Beet Sugar.
American Can..
Am Car A Fdry.
American Loco..
Am 8m A Refg.

sales.

1.2O0
5O0

8,400
Am Sugar Kerg. ......

Tel. .
Z L Sm . .

Anaconda Cop.. 10.000
Atchison
A A W I 8 S L

A Ohio
A 6 Copper. .. 6.500

California Petrol
Canadian Paclf
Central 700
Ches A Ohio

M A St P...
A N W

C R I P ctfs
Chlno 200
Colo A iron

Prod Refg. 1.6O0
Crucible Steel.. 6.700
Cuba Cane Fug. 5.000
Distill Securities 4.800
Erie 1.100
General Electric

Motors. 700
Ot North pfd

IS

Uoo
700

Am Tel 800
Am

Chi
Chi

Gt Nor ore etrs. i.euu
Illinois

Inter Nickel
Paper

Southern.
Kennecott Cop..
Maxwell Motors.

Petrol..
Miami Copper..
Missouri Paclf.
Nevada Copper.

CentralHAH.
Norf

M&N

Total

Bid.

To

193S

1.500

5(,'

0814

"29

"71 ii

154H
'82...... ....

InsDlr 00
Int M M pld r "

K C ..

.

N Y . ...
N X N

A

8.

A
A

G

B

A

'
3.

V

33

884test.... :;Paclf. 8714
Pacific Mail .....
Pennsylvania .. 200 434
Rav Consol Cop. Son 24 4

tsnfl S314
Rep Ir A steel., z.uw ,1
Shat Arts Cop

Paclf.. o
... 3'X 24W

Pturtobsker I.000 4H
Teae Co "nn JJJ
ITnlon Paclric... 400 122
IT s Ind
V S Bteel i ?"do prt 'I'TTCopper... 1.000 -- n
Wabash pfd B
Western T'nlon

1923-- 27

Leather.

""sod

Electric ...... .
sales lor i

S 2s k t t
. rr"" : ' ; .

S reg
COUDon 71 v n rtirwr-

S 4s reg.. .'ion
do coupon

Atchen gen 81
D A R O ref 6s.
NYC deb OS. .

1924

4s...
.6114

Nor Pao 4s ov
do Ba -- OB

Yield
102.81

103.04

1920-- 21

1915-- 27 100.00

yield

yield

High.

85

80 Vi

20

Vi

V.

69 H

en
is

Central..Copper...
200 29

i66vi

Northern

Pittsburg
Reading

Southern
Southern

Westing
BONDS.

Anrlo-Frenc- h

BOSTON. quotations
Dominion...

jsceoia
Cal 67ViJulncy

6.25

To

To Net
To Net 6.60
To Net 6.50
To
To
To Net
To Net
To 6.60

6.40

6.60

foldper

Am

600

Corn

Inter

800

4RVs

103

42V4

82i

700

834

To

68

4V,

79

19
67 S

'76
42V4

V 8s
do

Tj

41 '4
32
&S44
13

133 H

84

20

82 H

19T4 lii

Ttsh

union

Com
Arts

Boston...
S'4itnannon

Franklin Winona

North Butte ..is

Mnn,v.

104.08

104.60
100.85

Net
96.83
96.61
98.68
98.27

38

95.76

"824

6.40

..6s. yield

liens

Copper

Low.

160'

95.00

JSHV4

......
87

43V4

24

904
"8314

24V4
46

1S34

4t'
111V

81 '4

Closing

1321,

::
183,000 shares.

V ref re.-9- ;

6.3C

6.40
6.60

6.00

Net
Net 6.60

6.60

Net

6.25

over

6KVi

Co..

454
67?,

93V4

40S 4044

424

"69

in7

6.25

6.60

6.60

6.60

6.40
6.40

coupon

5s.2VLiberty SVis. 99.62
1st . . .

15Vi

42V

do
do 96.76

Mining Storks In
June

i
A

Cal Hecla 44U
Range Con 481 Sup

Rest .......
4 VI

Vi

V4

V4

Vi

VI

92 X

6

S
dO S.

A
O A....
Isle Royalle.... :i wolverine
Lake Copper 5V4IOranby Copper..
Mohawk 80 lOreene Cananea.

147Vi

Money, Kxchange,
TORK June Mercantile paper,

months, 8 cent; months,

mm:
y banks. $4.72: commercial 60-d- ay

bills, $4.714; demand. $4.73 cables.
Francs, demand. cables.

69)4. aemana, ui-- .

Lire, demand. 8.86: cables. Rubles,
mand, 13 cables, 14 nominal.

silver. gum.- -

rinllara. 77e.
Government bonds, steady; railroad

IVrMulir.
LONDON. June

Der cent.

121

Discount rates i'"
thres months bills, 3 per cent.

J
jvw

of

68
46

67 Vi
80 V.

93 H
20
67 V

104
64 i
19 ,
71

91
22
40
48

81
68.'

..
I

S2V
96
64 V4

83 S
18
3.1

271
4

23 V,

724
US

87 V.
20

5214

92 44
91

83

IS
121 t
124V4
108
111 H

do

So Pac cr 6s 90S

2nd 4s
4VS

29.
50

90

24
46

26

43
62
67

6V4

2t44
20
74
42 V

KtV 29.
per six a per

on
6:

84 76 6. 5.71 Vi ;

5 t u -

de
Vi;

Bar vc per --

..i.n
sliver.

a

60

24V4

29. Bar ita per

oms. on
9--

113

Larce Increase In Excess Reserves.

IV,

V4

vvw vftRV. June 29. The sctual Condi
tlon of clearlng-nous- e oanas ana
nminlaa for the week shows that
hnM S171.H7 1.OnO re", I" '

Is an Increase of 8124,
826.650 from last week.

Naval Stores,

Price

yield

tiviNNlB. Juns 29. Turpentine firm.

Brokers, Storks, Cottee,
Uratn. aHo.

BOARD OS" TRADE BLDO.

MEMBERS CHICAGO
XBADK.

B3AKD OF

fiwiMiiaMtiili of
cnicaao hq vm

MEMBERS
Kew Tork Stack Exchange
Chicago Exchange
Boston Stark Exchange
Chicago Board Trade
Kaw York Cottoa EarbansTO
Krs Orleans C'ottoa Exchange
Kew York Coffee Exchange
Ksw Xork Produce Exchange
Liverpool Ass If

844

56V4
42V4

V4

4146S,

147V

2it
lftS

43V5

16V4

824
9"4

U

94.50

Etc.

four

they

This

Monday - 99.54
Tuesday 99.58
Wednesday S9.54

RIUNICIPAL BONDS UNITED STATES TAX EXEIPT
10.000
10.000

6.000

7.000
8.000
7.000
8.000
7.000
6.000
6.000
6.000
1.600
1.000
2.000

600
2.000
2.600
2.600
1.000
2.000

93.94
94.02
93.96

Rate Maturity Price
Port Toledo, Oregon 6 J&D 1925 6.40

" 5 1927 97.18 6.40
"" " " 6 J&n 1928 96.94 5.40

" - " 5 J&I1 1929
of Newport. Oregon 5 J&1 192J 6.40

" " 5 1924 6.40- - M 5 1925 6.40
" - 5 J&n 1926 97.43 6.40
" - 5 J&D 1927 97.18 5.40- - 5 1928 96.94 6.40

Nes Perce Co, Ida, Highway J&J 1933 To Net 5.50- ' 6 J&J lS4 To Net 6.60
d'Alene, Ida--, 1924 To Net 6.25

M&S 1925 To Net 6.15
" " " M 6 M&S 1926 To Net 5.26

1927 To Net 5.25
m m m c m&S 1930 To Net 6.25

m , - 1931 To Net 6.25
" fc 6 1932 To Net 6.23

--- t ( 1932 To Net 6.25
Xewdale. Idaho. Water J&J 1927-- 37 100.00 6.00

CANADIAN MUNICIPAL BONDS
and relnVetment July

S2Sf24:

60.000 Winnipeg Water.
1,600 City of Victoria. B. C...

12.000 City of Victoria, B. C...
2,000 City Victoria. B. C...

84.14

97.69

1920. yield
1920,

your without has for
are of municipalities

bonds of 31000
most attractive and direct Bonds

of how Issues

offering are at the based assessed
of all property from per the

good
and Municipal of States free and from all

Taxes Gold in

HOT BROKEN

CLOSE UNSETTLED

old.

INTEREST SMALL

inal

wholly

other groups
points,

Oeneral

1924-- 27

cent during

Bait

300

Gemral

Mexican

400

Ry.

Alcohol

"2s"

ric
..-i-

Boston.
Closing

Alloues pld
Arts

bid.

V.

superior

28i

UIIH.

Sterling Bills, commercial
bills

Guilders,
8.85.

bonds.

OVERBECK &
COOKE GO.

Bonds.

tlS-21- 7

Cotton

Portland,

Yield

5.40

-- mm-

CANADIAN following high-grad- e

experience tempting
Government outstanding,

municipality
Government Municipal'

Government

With

Generally

notwithstanding

IS

TRADING

representative

QUOTATIONS.

requirements.

Oregon

BONDS
SECURED BY TAXES

AMOUNT PRICES TO YIELD
120.000 of Portland, Oregon, Geld 4!i's..... 4.75

20.000 City of Salem, Oregon. Gold 5'a 4KO"i
89.000 Falls Idaho, Hlsrfcway District S's (1.23
79,000 Barley, Idaho. Paving and District No. 7a .S09a
21,000 Dabofcs, Idaho. Water
U.OtlO Enamett, Idaho, Special Imp. Dial, Bt'o. Sewer 7a...

9.000 Ontario. Oregon, Water Gold S's.....
15,000 Teton, Idaho. 'a.,
24,000 Montpeller, Idaho, Sewer District o.

Municipal bonds are all exempt from Federal Income Tax and
need be accompanied by ownership certificates.

. Bring; your interest coupons office tor payment.

KEELER BROTHERS
Capital Surplus $750,000

. UNITED STATES NATIONAL BANK BUILDING
Telephone Broadway 74

63c; sales none; receipts 78; shipments 8;
stock 28.915.

and

Rosin firm: sales 1.267; receipts 881;
Shipments 132; stock 80.357. Quote: B K K

H I K $10.10: M sio.20; N io.4o; wu
WW $10.60.

WOOL NEEDED FOR MILITART t"SK

Adequate Supply of and Clothing on
Itand for Civilians.

CHICAGO, June 29. A bulletin of the
tional Sheep and Wool Bureau today
that a part of the present raw wool
stock In this country and all of It to be
produced or to June 20,
1920. will required for military use.

Tha bulletin adds that there large
of manufactured clothing and cloth

on hand adequate for essential civilian use.

Duluth Unseed Market.
DtTLTJTH. June 29. Linseed. $3.91 Vi: ar

rive. $3.91 V4; July. $8.41 V4 bid: September.
$3.93 asked: October. $3.81 Vi asked; Novem
ber bid.

Dried Fruit at Xtw Tork.
TORK. June 29. Evaporated

dull, prunes flrrrt. Calif ornlas, 7Vtfl3c;
Oregona. 14Viei4c

Poaches quHt.
1m

Chicago Dairy Produce.
CHIfAOO, Juns 29. Butter, unchanged;

(gs, eb05 cases, unenssgrq.

Cotton Market.
TORK. Juns 29. Spot cotton

Quiet. Middling 32c;

Hops New Tork.
NEW TORK, June 29. Hops unchanged.

ENCOURAGES SCIENTIFIC
JlJTD

SYSTEMATIC SAY1NQ

This becoming
a eorp.raetoi stockholder
obviates decree of
risk and speculation that is
so often associated with theacquiring of eorporaiioa

locotniF An Estatifistew
I , m tka only pent this

simple syvtess of savlag.
mil ssoataly sayuMati can ba

Bade to salt your eouvealeaos, and
yea btoois tb owner et seourt-Ca- s

ia aay BaUraad. press.
Steamship sr laduelruu Oorvoratloa
that Is Uated sa the w York

took Bxobaaga. neurttlesrepresent tbe very utmost V safety
sad tka sain st ytetd la saw

Is as high as 12.Our booklet. "Thrift ana
seadeaos.' explains follymnn riaa et Fs lata isad will be seat la yaa fug
&X3

WRiTis yoR rr today
h. B. Benesch Co.

Osatxal astlsaal Beau A14s
aaiat si.Mauibaist Oooaolidaud ftaekxcsaaga of kis Xerfc. anuty tiwt aacaaare

QrJ

6s,. ...
. . . .6s.
. . . .6s,

6s,

1st 4s
93.94

94.12

not
our

4is95.98
95. 9
96.24

of 97.69
J&n

96.71
Port 98.27

J&O 97.97
JAD

J&D

M&S

M&S

M&S
M&S
M&S

of

w Feb, 1923. yield i" Sept, to 6.
" Oct, to yield
" Oct, 1921, yield 6.S5;i

or

3500

Fu

Co

1

2d 4s

85
.R5

to

in
I

at present
Lien upon may but

of on
value.

free

loiiows:

$3.50

8.800

Butte.

6tock

2.000

City

Twin County,- - Bnhl
Sewrer 18

S,

Water

to

10.30:

Cloth

Na
states

large

Imported about
be

are
stocks

$3.75

inw apps

NEW

at

tnod of
every

Ka

xwalvurtflXll&UIU.

&
Levm,

to

to

.6.50 To'

.e.oor'o
..6.007,,

coupons

War Taxes
are heavy and destined to 'be
greater. This Is only Just and

murhi
to be

expected. The Government provides for
certain classes of bonds to he exempt
from Government taxation. Bonds thatare exempt from Federal income taxare due for a marked advance In valua
with the passaae of the proposed lawheavily Increasing present rates of in-
come taxation. The bonds listed below '

are all free from Federal income tax.
These bonds are in small as well aa
large denominations:

$100, $200, $500, $1000 '
514' to 6v2:

Income Tax Exempt
( 200 Arlington. Wn., Imp... 7s 1

600 Ashland, Ore.. Ref .....
300 Bell Ingham, Wn., Imp. 7s '22
100 " M " 7s '24
200 Purllng-sme- , Cal.. Imp. 6s '24 6

V,

600 Calexlco. Cal.. Imp. . . . 6s 1 6.35
R00 " ' - ....6s '22 6.(5

2000 Beaver Drainage Dlst. Ss '21
5000

600 Cowllts Co,'nrn.D.D.:
1500 "

400 Mill Valley, Cal., Imp..
400 " " "
100 " " "

"
700 ' - - " . .
300
600
200
200

Rainier, Ore.. " . .
Skagit Co., Wn., Road.

Call or Phona

. .6.0070

.

. .5.so

.

BH'25 (Vi
a

C

6s '30
7s '20 64"
7s '21 64
7V21 (H
7s '22 6H
7s '23 5i7s '24 6
7s '26 5T4
6s '19 6's
6s '21 5.40
6s '22 6.45

Lumber mens
. Trust Company

CAPITAL SUB SURPLUS (SOO. 000
lasiksrment Bls$. Periling, Or.

TRAVELERS GC1DE.

STEAMSHIP' Sal l Direct for
SAN FRANCISCO

ANCiKI.KS SAX IllKOO
1:30 P. M. MMAY. JINK 3

Kan 1 ranrlHCo, Portland A Los Angeles
etramt-ltl- i to. 1KANK KOI.I.AM. An,lit Third Ktrret. .Main J.

Main 1422. Astoria and Way Landings. A 1422

STR. GEORGIANA
Leaves Alder-Pt- . Toek at T A. M. dally ex-- ..

cept Friday. Returning, leaves Astoria 2 P.M.
I'NDIXB, daily excepr Sunday, at 7:45 A.

M. Returning, leaves Astoria at 7 P. kt.
IA BLINK, dally except Sunday, at 8:30

P. il. Returning, leaves Astoria at 7:30 A. 24. .

Pare f 1.63 Ksrb Way. -

AUSTRALIA
CmCIiX AUSTRlLiSIAH ROTil Kill lflargest. newest. vteamera..

1 or fates and sailing apply tan. Par. Kail--
way. .15 Thlrt! St-- Portland, or unuai
Aceul. 44S oejrmsux bt (sscsuter, a. C


