
TRADE BASIS FIXED

Contract Grades of Oats and
Barley Established.

BOARD ACCEPTS REPORT

Recommendations for Grading of
Coarse Cereals in Operations on

Merchants" Exchange and by iu

Private Personal Contracts.

The report of the executive board of the
Merchants' Exchange Association on the
basis for trades In oars and barley was
submitted to the members at yesterday's
session. The recommendations were ac
cepted and it wa-M voted o trade In these
commodities on the basis suggested. The
report was as follows:

"Your executive board recommends as the
basis for trading In feed oats on the board
and by private contract between members
the new state grade No. 2 white oats.

"Xo. 1 white oats may be delivered on
contracts for No. 2 at seller's option;
premium, if any, to be arranged between
buyer and seller.

"No. 3 and No. 4 white oats may be de-
livered on contracts for No. 2 subject to the
following discounts: No. 3, 2 per cent; No.
4, 6 per cent.

"As the basis for trades In brewing barley,
on the board and by private contract be-
tween members, we recommend the new
state grade No. 1 barley (blue), but test
weight to be not under 45 pounds per meas-
ured bushel; to be known as Standard Brew-
ing Barley. Off-grad- e barley to W deliv-
erable on this grade at buyer's option only.

"As the basis for trades In feed barley,
on the board and by private contract be-
tween members, we recommend the new
state grade No. 3 barley, white or blue, but
test weight to be not under 40 pounds per
measured bushel; to be known as standard
feed barley.

"No. 1, No. 2 or No. 8 barley, white or
blue, may be delivered on contracts for
standard feed barley at seller's option; pre-
mium, if any, to be arranged between buyer
and seller.

"No. 4 barley, white or blue, may be de-
livered on contracts for standard feed bar-
ley at a discount of 8 per cent of contract
price."

The following Is a synopsis of the grade
requirements:

Oa(s No. 1. No. 2. No. 3. No. 4.
Weight, pounds. ... .36 34 32 30
Moisture, per cent... 12 12 14 14
Other tame, percent. 2 5 10 10
Wild, percent 1 4 8 12
Other grain, percent 1 3 G

Damaged, percent... 1 I 3 7
Color No. 1, bright No. 2. slightly

stained; No. 3, stained; No. 4, badly stained.
No. No. No. No. Std. Std.Barley 1. 2. 3 4. br'w. br'w.Weight, lba 48 40 44 42 45 40

Moisture. P. C...12 12 14 14 12 14
Other, bar., P. C. 2 S 10 10 10
"W ild oats. P. C. . 1 4 8 12 1 8
Oth'r grain, P. C. 1 2 3 1 3
Damaged. P. C. . 1 1 3 1 S

Color No. 1, bright: No. slightly
stained ; No. 3, stained No. badly
stained: standard brewing, brieht: stanu- -
ard feed, stained.

WHEAT BIDS AltE 5 CENTS IXWEB
Oats and Feed Bales at Exchange at Se

duced Prices.
There were no reports of activity In the

wneat marKet yesterday. Jl few bids were
cut and the feeling in the market was
weaker.

At the Merchants' Exchange the follow
ing sales were posted.
100 tons September oats 147.2
100 tons September oats 47.00

0 tons October shorts 84.50
Oats bids were from 50 cents to $1 lower

than on Friday and offers for barley were
reduced $1 to $2. The San Francisco bar
ley market was in a depressed condition.
The drop in December from the high point
to date has been 80 cents a cental.

wjcai mm teea Dlds ranged from un-
changed to $1 lower, as compared with theoay Derore. The October shorts sale was
BO cents under Friday's bid.

The Michigan state crop report issued y.
teraay puts wheat 12,200,000 bushels and
oats at 73,000.000 bushels. The Govern
ment crop report gave 14.000,000 bushels of
wheat and 57.000.000 bushels of oats.

The weather report for the Middle West,
as wired from Chicago: "Minneapolis, clearWWlnnln, rlM, ril,a,n 1An .1

K.ansas City, partly cloudy; St. Joseph, clear
and warm; Hutchison, clear, no rain; Wichi
ta, clear, pleasant: Omaha and Nebraska
City, clear and fine, no rain; Davenport,
clear and warm; Decatur, clear and fine
Ohio, fine; Kentucky, clear and cool. Weath-
er forecast: Generally fair and warmer to
night and Sunday, except cooler in North
west states."

Terminal receipts. In cars, were reported
by the Merchants' Exchange as follows:

Wheat. Bar. Fir. Oats. Hay.
Portland. Saturday . 8 2Year ego ........ 80 18 1 9Total this week . 45 T 20 9Year ago . . . . .141 8 58 28 tlSeason to date . .141 18 7 P4 174Year ago .555 23 809 253 2S:iTacoma, Friday . 1 5Year ago . . . . . 25 "2 139Peason to date .600 It 24Seattle. Friday . 8 2 S 24Year ago . . . . .. 7 9 9
Geeson to date . .ins "is 171 68 433Year ago .613 24 807 200 509

LOCAL PEACHES MAY RULE HIGH

Indication Are for Strong Prices on
Yellow Fruit.

Fruit stocks of all kinds cleaned up well
yesterday, with prices generally firm. Cali-
fornia Crawford peaches are finished for
this season, but there are enough Elbertas

n hand to run the trade during the com-
ing week. After that they will depend on
local clings and Yakima stock. A leading
local house says of the peach market in Its
weekly news letter:

"The peach market In California followed
the example set by most other varieties of
fruits this season. Instead of declining as
the season drew to a close, the market ad-

vanced. We look for the same conditions
o exist when our own local peaches come

In. Boxes, paper and labor are all higher
this year than they were last and the indi
cations are that peaches will sell for higher
prices than they have in the past. There-
fore prepare your customers to get in thegame during the height of the season and
can their fruit."

melons continue scarce, owing to car
shortage in the South. Cantaloupes are also
firm, but casa-ba- s have declined. The ba
nana market evidently has touched bottom
at the seaboard, as It advanced 10 cents dur
lng the week, necessitating a sllshtly higher
price here.

Walla Walla onions are firm under
strong demand. Tomatoes from The Dalles
and WHlts Salmon are Improving in qual
ity.

HOPS STRONG WITH SELLERS SCARCE

Top Prices Prevailing, but Few Offerings
on Market.

The hop market closed strong but without
activity except for a few sales of spots.
"The contract market appears to be com-
pletely tied up here and In Washington.
Demand continues and 85 cents was again
offered growers, but there were no sellers.
Although 1916s have advanced 4 cents in
the last few days, the current price of 22
cents is still below a parity with the new
crop. In California, where the spot demand
Is keen, buyers were offering 16 to 17 cents
for 1915s.

The talk of reducing the alcohol content
In beer. It was pointed out, would necess-
itate the use of a larger quantity of bops.
This has already been demonstrated by the
near-be- er manufacturers.

Dairy Produce Light.
Thar, war. no changes in price conditions

In the dairy produce markets at the close
of buslnees yesterday. Country creamery
butter moved rather slowly, but prices
were steady. Eggs Inclined to be weak with
a very light demand, as usual In

Moderate poultry receipts made for a
steady market, but country dressed meats

firm.

Provisions Advance Monday.
"With the strong market for live hogs,

provision prices have scored a further ad-
vance. Effective Monday morning, hams,
bacon and lard will be quoted 1 cent higher
and dry salt cured meats will be up 2 cents.

Bank Clearings.
Bank clearings of the Northwestern citiesyesterday were as- follows;

Clearlnjrs. Balance".
Portland $j 4il,2:fl $0tt,7S3
Seattle 2,202.073 r4:t.'.:t4
Tacoina 45.3 lt llM.JSSpokane 115,84 171. 3U7

Clearinps of Portland. Seattle and Tacoraa
for the past week and corresponding week

lormer years were
Portland. Seattle. Tacoma.

1B17 $ir.432.ll2i) 123.04:1.343 $3,330,016
l'Jltt 12.177.3.10 15.122.5S4 2.2K8.301

8,808. 63f 12.075,134 1.67S.219
lai-- t 0,:24.5S8 12,3J5.!11 . 2.137.914
1913. . . 1i,3.131 12 124.202 2. 008,733
mi2 0.(113.007 1 1.277.H41 3.783,701iaii.. . !.1'S4.200 10. 21(0.200 3,870,!44inn) 7,iHM,sns 11,051 5H8 8,521,27!)
1!0!(. . . B. 0TS.543 11.785,720 S. 223,028
11)08 C. 313.K2S 7.G31.5U3 3.047.873

PORTIAIf 11ARKET - QUOTATIONS 4

Grain, Flour, Feed, Etc.
Merchants' Exchange, noon session:
Cash delivery "Bid.

Oats N'o. 1 white feed $47. v0iiarlpv
No. 1 feed 45.00
Brewing ................. .. . 47.00
Bran 35.O0
Shorts 37.50

Kuturrff
September oats $46.50
October oats 4tl..oSeptember feed barley 45.00
October feed barley 44.00teptemrer browlnp barley.. 47.00
October brewing barley ... 40.5OSeptember bran' ........... ii3.0
October bran............... 32.25
September shorts .......... 35.50
October shorts ............ 31.50

WHEAT Spot prices: Bluestem, $2.15;
fortyfold, $2.12; club, $2.10; red Russian,
$2. OS.

FLOUR Patents, 511.60: straights. $9.40
10.80; Valley. $11.20; whole wheat. $11.80;

graham, $11.00.
MILLFEED Spot prices: Bran. $37 per

ton: shorts, $40 per ton; middlings, $47;
rolled barley, $52; rolled oats, $50.

HAY Producers' prices: Timothy. Eastern Oregon, $28; Valley timothy, $23; al-
falfa, $23; Valley grain hay, $16.

Dairy and Country Produce.
BUTTER Cubes, extras, 40 41" 40 Mi c: prime

firsts, 30V4c. Jobbing prices: Prints, extras.
14c; cartons, lc extra; butterfat. No. 1, 44c;
No. 2. 42c.

CHEESE Jobbers' buying prices, f. o. b.
dock, Portland: Tillamook triplets, 23c;
vunft Americas, 24c per pound; longhorns.
z.ic; coos and Curry, f. o. b. Myrtle Point:
Triplets, 22c; loung Americas, 23c per
pound ; longhorns, ;i3c per pound.

EGGS Oregon ranch, current receipts.
35Ci.3lie per dozen; Oregon ranch, candled.
iii Jsc per dozen; selects, 40c,

POULTRY Hens, 14"A16c per pound:
broilers, 18c; turkeys, 21c; ducks, old 14
16c: young. 164fl8c: geese, old, 810c.VEAL. Fancy, lt'rpirhic per pound.

PORK Fancy, 2020'4c per pound.

Fruits and Vegetables.
Tjocal Jobbing quotations:
TROPICAL FRUITS Oranges. Valencias.

$3.153.50; lemons, $58 per box; ba
nanas, 440 per pound; grapefruit. sz.io
J$3.

VEGETABLES Tomatoes, 8575c per
crate; caDDage, ZQzfeo per pound; lettuce
40c per dozen; cu'tumbers, 4060c per dozen
peppers, ec per pound; beans, o&Sc per
pouna: corn, 30 35c per dozen.

POTATOES New Oregon, 2.3c; sweet
potatoes, bo per pound.

OXIOXS Walla Walla, $1.3531.50; red.
t.-- o per sack.
GREE.V FRUITS Cantaloupes, 85c ff $2.50

per crate; peaches. 40c(a$l.l& per box
watermelons. $1.50 per hundred; apples,
plums, 75c$1.00; pears, $2.25; grapes, $1.75

i Si M o ; plums, .ucrl.oO; pears, $Ugrapes, $1.75$2; casaba3, Xhio pound.

Staple Groceries.
Local Jobbing quotations:
SUGAR Fruit and berry. $9.15; Honolulu

plantation. $9.10; beet, $8.95; extra C, $8.75
powdered, in barrels, $9.05; cubes. In barre!s, $9.90.

SALMON Columbia River talis,
$3.35 per dozen; one-ha- lf flats, $2;

flats. $3.50.
NUTS Walnuts. 1322c: Brazil nuts,

21c; filberts. 22c; almonds. 19?720c; peanuts,
10c: cocoanuts, $1.10 per dozen; pecans,
17 Vic.

BEANS California, small white, 15clarge white, 15c; Llmas, 15&c; bayous,
11 'c; pink. llc.COFFEE Roasted, in drums, 1725o.

SALT Granulated. $17.25 per ton; half
ground lOOs, $14 per ton; 00s, $14.80 per
ton; dairy. $18 per ton.

RICE Southern head. OOtc per pound
blue rose. s1-- .. : Japan style. 7Hf T5ic.

DRIED FRUIT Apples. l.ihic; peaches,
prunes. Italian, HH&13c; raisins,

S.c$.l per box: dates, fard, $2.506i3 per
box; currants, 19c; figs, $2 2.50 per box.

Provisions.
HAMS All sizes choice, 80c; standard,

29c: skinned, 27Vi29c; picnics) 22 Vic; cot
tage rolls, 27c.

LARD Tierce basis, kettle rendered,
24!Ac; standard, pure. 24c; compound. 1814c

BACON Fnncy, 406 42c; standard, 38
39c: choice. 39f!37c.

DRY SALT Hhort clear backs, 27 30c
exports, 2oJ0c: plates. 2420c

Hops, IV00I, Etc
HOPS 1916 crop. 22c per pound; 1917

contracts. 35c per pound.
WOOL. Eastern Oregon, fine, 60c per

pound; coarse, 60c per pound; Valley 60
65c per pound.

MOHAIR 5S1?60c per pound.
CASCARA BARK. New, 7Uc; old, 8c per

pound.
TALLOW No. 1, 110 per pound; No.

10c
Hides and Pelts.

HIDES Salted hides (25 pounds up), 19c
salted stags (50 pounds tip), 16c; salted and
green kip (15 pounds to 23 pounds), 20c
salted and green calf skins (up to 1
pounds), 30c; green hides (25 pounds and
up), 17c; green stags (50 pounds and up)
14c: dry flint bides, 3.c; dry flint calf (u
to 7 pounds), 40c; dry salt hides, 30c; dr
horse hides, $1.30 2.50; salted horse hides
$3!ff5.

PELTS Dry Iong-woole- d pelts, 4034
dry short-woole- d pelts, 25 30c: salted
sheep pelts, long wool, $4(&5; salted lama
pelts, $11.50; salted short-wo- pelts, 75c($
$1.25; dry sheep shearlings, 15$p30c; salted
sheep shearlings, 25o0c; dry goats, long
hair, 35c; dry goat shearlings, 1530o; dry
short-hai- r goats. DOc&$l.

Oils.
KEROSENE Water white, drums, barrels

or tank wagons, 10c; cases, 1322cGASOLINE Bulk, 20c: cases, 29c,
naphtha, drums. 19ViiC; cases, 2So; engine
distillate, drums, 10c; cases, 19o.

LINSEED OIL Raw, barrels, $1.32; cases,
$1.39: boiled, barrels, $1.34; cases, $1.41.

TURPENTINE In tanks, 62c; in cases.
69c

FAIR DATES ARB ANNOUNCED

List for Northwest Given Out by Secretary
flagstone.

LEWISTON. Idaho. Aug. 18. (Special.)
A revised list of fair dates has been pre-
pared by Paul Clagstone, secretary of the
Northwest Livestock, Association. vTha list
Includes the principal fairs to bo held in
the Pacific Northwest this Fall, and are as
follows:

Pendleton, Roundup September 20-2- 2.

Salem, State September 24-2- 9.

Portland, Pacific National Dairy Novem-
ber 18-2-

Portland Pacific Int. Livestock No-
vember 19-2- 4.

St. Maries, County August 28-3- L

Rexburg September 8--

American Falls September 12-1- 5.

Blackfoot September 12-1- 5,

.Filer September 17-2-

Boise. State September 22-2-

Moscow, County September 25-2- 9.

Rupert October
Cambridge October 5.

Lewlston, Northwest Livestock, Stock
November 5.

Roundup, County September 6.

Bozeman. County September 11-1- 3.

Glasgow, County September 13-1- 5.

Billings September 17-2-

Whitehall September 17-2- 2.

Helena. State September 24-2- 9.

Fort Benton. County September 24-2- 9.

Sidney, County September 25-2-

Hamilton, County October 3--

Cranberry Pack Is Sold.
ASTORIA. Or., Aug. 18. (Special.) H.

S. Gano. sales manager for the Pacific
Coast Cranberry exchange, returned a few
days .ago from an extended trip over the
Coast. rie reports that the various distribulng centers are greatly Interested incranberry production in Washington and
Oregon, and that he had but llttla trouble
in disposing 01 the pack,

t
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CORN PRICES SMASH

rospects for Bumper Crop
Break Chicago Market.

LOSS NEARLY FIVE CENTS 2

1

Trading in Wheat Is Insignificant.
Government Price-Fixin- g Com-

mittee May Not Report Un-

til September 1.

CHICAGO, Aug. 18. Increasing likeli
hood of a bumper crop of corn did a good
deal today to smash down prices on that
cereal. The market closed heavy, 3'4 to

cents lower, with December at ll.OS1.
$1.08 '4. and May at $1.06 to $1.06H.

Wheat finished easy at $2.02 for September,
an overnight advance of 1 cent. Oats lost

to 4!4 cents. In provisions the outcome
was a rise varying from 10" to 85 cents.

Predictions that the weather next week
would be fair and warmer. Just what was
needed to help growtn, tended materially

o make bears aggressive regarding corn
nd to Induce holders to unload.
Trifling amounts of wheat changed hands

o even up outstanding contracts in the
September delivery, the only option traded

It was said the Government price-fixin- g

committee was not likely to report until
September 1.

Oats tumbled with corn.
Hogs, commanding as high as $19 a hun

dredweight, led to new upturns In the pro-
vision market.

Leading futures ranged as follows:
WHEAT.

Open. TTlsh. Low, Close.Sept. .$2.02 $2.02 $2.02 $2.02
CORN.

Dec 1.12 1.124 1.0S' l.OSliMay 1.09 1.09 Vi 1.05 : 1.06
OATS.

Dec r4 .S44 .153 K .53 UMay 5754 .57 .60 .50
MESS PORK.

Sept. 43.20 43.80 43.20 43.35
LARD.

Sept. 22.95 23.02 22 90 22 no
Oct 23.05 23.15 23.00 23.02

SHORT RIBS.
Sept 23.85 23.85 "3.80 23.S0
Oct. 23.63 23.77 23.62 23.67

Cash prices were:
Wheat No. 2 red. $2.20: No. 3 red. nom

lnal; No. 2 hard. $2.25: No. 3 hard. $2.20.
worn o. 2 yellow. $1.75 if 1.79; Nos. 8

and 4 yellow, nominal.
Oats No. 3 white. 55'.i5Sc; standard.55 058HC.
Rye No. 2, $1.73.
Barley $1.15 1.35.
Timothy $4.50&-8-
Clover $1217.

WHEAT TRADE'S RESPONSE PROMPT

Government's Suggestions for Lower Prices
Are Complied With.

CHICAGO, Aug. 18. Announcement of
comprehensive plans of Government control
of food prices has been mainly responsible
tor a sharp descent of wheat quotations in
tho last week. The net decline as shownby the September option, the only futuredelivery traded in. was 17 cents. Corn lost
2Vic to 3Hc and oats 3Mic to 4?s'94M:c. Pro
visions wound up at an advance of 10c to 00c.

Government suggestions of a need fir
material reluction in the cost of wlieat.
flour and bread. If a sacrifice of Nationalefficiency was to be averted, met with aprompt response in the wtieut trade. Clos-
ing out of contracts and the ensuing setback
In values were not delayed for official word
of the futures at which the Government
would take ownership of the wheat. The
minimum price which the food control law
names for next year's crop. $2 a bisliel, was
assumed to be a sufficiently practical
standard for the present. At one time the
market even went a trifle below that level.
although an entire week yet remains before
wheat future trading will formally become

thing or the past.
Widespread consideration of peace news

cut considerable figure In the downward
movement of corn futures. Announcement
that the marketing of the 1917 crop bad al
ready begun in Texas favored the bears like-
wise, and so, too, did assertions that a
record-breaki- yield for the country as a
whole could be looked for, barring damage
from unseasonably early frost. The recently
Inaugurated radical revision of cash prices
to accord more nearly with futures was con-
tinued, with distillers and other industries
meanwhile holding off purchases to the
g'reatest extent feasible.

Favorable threshing conditions, together
with reports of huge yields, have weakened
oats despite large export sales.

Dally record-breakin- g advances in the hog
market lifted provisions. The upturns were
somewhat checked by profit-takin- g on a
large scale.

Minneapolis Grain Market.
MINNEAPOLIS, Aug. 18. Wheat Sep-

tember, $2.04 hi. Cash, No. 1 Northern, $2.40
I&2.45: No. 1 Northern, $2.35 0 2.40; No. 2
hard Montana. $2.20(92.30.

Flax. $3.40 ti 3.45.
Barley, $1.101.34.

Eastern Grain Fntures.
WINNIPEG, Aug. 18. Wheat closed Oc-

tober, $2.12.

MINNEAPOLIS, Aug. 18. October wheat
closed at $2.04.

KANSAS CITT, Aug. IS. Wheat closed
September, $2.08; May corn $1.05.

Grain at San Franisco.
SAN FRANCISCO. Aug. 18. Spot quota

tlons Bluestem, $44.10; Turkey red, $4.10
(1.4.20; red Russian, $3,754(3.85; feed bar-
ley. $2.32i 2.33; white oats. $2.52 hi 5 2.55;
bran, $404(41; middlings, $5254; shorts.
$42 9 43.

Call board Barley, December, $2.20 H;
May, $2.26 bid, $2.32 asked.

Pnget Sound Grain Markets.'
SEATTLE, Aug. 18. Wheat: Bluestem,

$2.10; turkey red, $2.10; fortvfold, $2.07;
club. $2.05: fife. $2.05; red Russian. $2.03.

Barley, $45 per ton.
Car receipts for the last two day-s-

Wheat. 8; oato, 5; barley, 2; corn, 4; hay
124; flour, 6.

TACOMA, Aug. IS. Wheat : Bluestem,
$2.16; fortyfold, $2.13: club, fi 10; red fife.
$2.10; red Russian, $2.09.car receipts uats, 1; nay, 7.

MORE STOCK OH RANGE

OVER, MILLION READ GRAZING ON
NATIOXAL FORESTS.

Increase In Oregon and Washington
Reserves Due to Better. Meth-

ods of Handling;.

District Forester George H. Cecil, of this
city, announces that the National forests of
Oregon and Washington are furnishing graz
ing during the present Summer for 177.167
head of cattle and horses belonging to S2G9
ranchers, and 1,025,843 head of sheep owned
by 705 sheepmen. These figures show an
Increase of 462 cattlemen, with 19.478 head
of cattle, and 48 sheepmen, with 29,102 head
of sheep above the numbers taken care of
tn luio. This Increase is due to the Intro-
auction or better methods of handling thesioca, tne Dianket. or open method of graz.
lng sheep as advocated by the forest serv.
ice. and the management of cattle under spe
cial rules established by the district forester
and based on the needs of the range.

in aauiiion to tnese Ilgures 359 ownerswere given free permits to cross 6535 headof cattle and horses and 551.895 head ofsheep over the National forest range to ship-
ping points, and for other purposes. Freepermits were also given to 215 owners on
account of private lands within the National
forest boundaries for 7675 head of cattle and
horses and 107,488 head of sheep; 41,647
ewes were also lamoed on National foresrange.

Tho District Forester finds there is
serious snoriage in tne regular nay crop
mrougnout tne district, mo nopes, however,
that the amount of inferior grain crops cu
for hay will offset this. He has planned
to have all farmers who have surplus hay
on nana communicate witn nia olwcePortland, and a strong effort will be made

to get the Information to stockmen who
need the hay.

LIVESTOCK PRICES FIRM AT CLOSE

Light Offerings at Yards on Last Day of
the Week.

The week closed quietly at the Stockyarns
with prices In all lines firm at the range
established during the previous days of
active trading.

Receipts were 88 cattle, 160 hogs and 88
sheep. Shippers were: J. W. Grubbe. Oak-
land, 1 car cattle: C. E. Lucke, Canby, 1 car
cattle, calves, hogs and sheep; C. W. Ed-
ward, Monroe, 1 car hogs and sheep. "

The day's sales were as follows:
Wgt. Pr.l Wgt. Pr.

cows 795 $ 8.501 1 cow 950 $6.50
lcow...... woo o.aui 1 cow 0.00

cow 750 4.O0 1 steer 5TO 4.00
1 cow 1000 3.O0 1 bull 010 5.25
1 cow 820 4.001S hogs. 110 15.00

Prices at the Portland Union Stockyards
follow: "Cattle
Best beef steers 8.250 8.75
Good beef steers ............. 7.2o3 8.25
Best beef cows 6.00 a 7.00
Ordinary to good cows 4.00) 6.00
Best heifers 6.25 0 7.25
Bulls 4. 6.00
Calves 8.60 9.50
Stocker and feeder steers 4.50(3 6.75

Hogs
Prime light 18.6516.75
Prime heavy ........... 16.5(1 ft 16 65
Pigs 14.00 16.00

Sheep
Lambs 11.00813.00
Yearlings 7.00 'S10.OO
Wethers 7.00 Si U.00

Loading Report.
Destinations of livestock loaded August 17.

Carloads reported west of Allegheny Moun-t:t- ir

s; double-deck- s counted as two cars.)
Cattle. Mixed

2lvs. Hogs. Sh'p. Bt'k. T"tl
Baltimore, Md 8 12 2 ... 22
Host on, Mass. ...... . ... 27 ... ... 27
Bulfalo. X. Y 25 6 10 5 45
Cedar Rapids, la.... 2 3 5
Chicago. Ill 218 48 107 10 838
Cincinnati. 0 15 12 14 12 55
Cleveland, 0 30 . . . 7 4 41
Denver. Coio 9 ... 14 23
Detroit. Mich 2 7 9
Esst St. Louis, III 12 25 8 5 6fi
Evansvile, Ind ..... . S
Fort Wort h. Tex 90 5 99
Indianapolis. Ind. 8 40 20 71
Jersey City, N. J . . . . 19 3 14 4 40
Kansas City. Mo. . , . 73 6 1 81
Los Angeles, Cal. . . . 13 7 20
Louisville, Ky. .... 9 6 23
Milwaukee, Wis..,. 5 3 10
Nashville, Teiin. ... 4 6
New Orleans. La... 17 20
New York, N, Y... IS 04
Ot(ten, Utah 1 4
Oklahoma City, Ok 19 3 31
Omaha, Aeh 202 10 219
Ottumwa. Ia 9 11
Philadelphia, Pa... 6 14
Pittsburg, Pa 8 13
Portland, Or....... 11 3 18
Providence, R. I... 6 6
Pueblo, Colo 8
Su Joseph. Mo.... 'is 1 50
St. Paul. Minn 13 81 120
San Francisco. Cal. 14 0 52
Seattle. Wash 3 1 4
Sioux Citv, la..... 31 88 71
Sioux Falls. S. D.. 4 6 10
Spokane, Wash....
Tacoma, Wash. . . . . 1
Washington. D. C. 1 1
Wheeling. W. Va. . 12 12
Wichita, Kan 9 9 19
Worcester, Mass... 6 n
YarloU3 282 46 114 499

Totals 12S5 436 374 123 2333
State origins of livestock loaded, August

17:
For Portland

Cattle. Mixed
Civs. Hogs. Sh'p. St'k. T'tl

California 1 1
Oregon 11 2 1 3 17

Totals Portland 11 3 18
For Seattle

Cattle. Mixed
Civs. Hoes. Sh'n. St'k. T'tl.

Idaho 1 1
Oregon 1 ... ... ... 1
Washington ...... 2

Totals Seattle 3 1 4
Comparative livestock loaded, August 17:

Cattle. Mixed
Civs. Hogs. Sh'p. St'k. T'tl.

Totals loaded
One week ago 656 598 302 89 1743

Loaded for Portland
One week ago.... 2 1 ... 4 7

Loaded for Seattle
One week ago.... 1 ... 2 ... 3

Omaha Livestock Market.
OMAHA, Aug. IS. Hogs Receipts 3000.

market 50c to 75c higher. Heavy. $18319:
mixed. $lS.25fi18.75; light. $18318.75; pigs,
$15 50'ai7.r.0; bulk of sales, $1S18.75.

Cattle Receipts 200, market steady. Na-
ive steers. $9. 2514. 25; cows and heifers.

S0.75W9.75: Western steers. SS.Mwl2.3g;
Texas steers. $7.50 10.25; cows and heifers.
6.509; canners. $5.256.50; stockers and

feeders, $610.25; calves, $8.50(312.50; bulls.
stags. $6''18.50.

Sheep Receipts 2400. steady. Yearlings,
10.50 11.25; wethers. $1011; ewes, $910;

lambs, $15.75&16.25.
Chicago Livestock Market.

CHICAGO, Aug. IS. Hogs Receipts 2000
strong, 25c above yesterday s average. Top
$19, a new high price record. Bulk, $18.10
fr 18.80; light, $1 7.40 r 18.90; mixed, $17.50fi)
19; heavy, $17.3018.90; rough. $17.30
17.55; pigs, $12.25 U! 15.75.

Cattle Receipts 2000, weak. Native beef
cattle, $8.15S 14.90; Western steers, $7Qi
12.45: stockers and feeders, $6.109.25;
cows and heifers, $4.50512.60; calves, $10.50
Wla.

Sheen Receipts 5000. weak. Wethers. $7.75
a 11.10; lambs, $10,25416.50.

SAN FRANCISCO PRODUCE MARKET

Prices Current on Butter, Eggs. Fruit,
Vegetables, Etc., . at Bay City.

SAN FRANCISCO, Aug. 18. Butter
Fresh extras, 41c; prime firsts, 40c.

Eggs Fresh extras, 43c; fresh firsts.
42Vjc; fresh extra pullets, 39c; extra firat
puliets, 39c.

Cheese New firsts. 20c; loung Ameri
cas. 24c.

Poultry Hens. 22 u 24c : roosters, old, col
ored, 1314c; broilers, 26(g)29c; fryers.
2U(. 7c; pigeons. $1.50(&2 per uozen; squabs.
$22.50; geese. 18i(;20c per pound; ducks.
14 (a 10c per pound.

Vegetables Summer squash, 25 50c: egg
plant, Los Angeles, 404j65c; bell peppers.
50$'75c; chile. 40tiOc; peas, iiau Moon
Bay, ft'S'Sc; tomatoes, Merced, 40&50c;
green corn, Alameda, $1. 50'ri 2.75: potatoes.
on the dock, $2.502.75; onions on the dock.
red. 50lp75c; silverskins, 754u'S5c; cucum
bers, 30y.5Oc; beans, wax, 341ic; string, 3
4c; lima, 4Uc; garlic (new crop), 3(ji3Mjc;
okra, 75cffct.fl; ceiery, &.4c for southern.

Fruits Nectarines, $1.00 1.50; grapes.
seedless, 75c(ii$l; Malaga grapes, $l(tl!1.25:
pears. .Harnett. ro. . $i.iui.oa; canta
loupes, Turlock standard. $1.25 1.50;
peaches. OoOc; plums, Burbank, 75c?
$1.25; figs, single layer, 90cc&$l; double
layer, $1.2l.i5; apricots, $1.2o&1.50; Ore
gon cherries, things ana Lamberts, $1Q?1.25
per box: strawberries. $o.BO'?7: raspberries.
$1114; blackberries. $3.505; gooseberries.
44? c; lemons, $7.oO&8; grapefruit, $3(
8.50; oranges, Valencias, $3.253.50; bananas.
Hawaiian, 75c$2; pineapples, Hawaiian, $2
(0.3.50; apples, red Astrakans, 4 hi -- tier, CO
4175c; crabapples. 40fo50c.

Flour $12.20 if 12.40 barrel.
Receipts Flour, 12000 quarters; barley,

13,990 centals; potatoes, 2800 sacks; unions,
2150 sacks; hay, 593 tons; hides, 320; wine,
27,300 gallons; beans, 16 sacks.

COFFEE' FUTURES CLOSE .IRREGULAR

Feature of Market Is Switching; From Near
to Later Months.

NEW YORK, Aug. 18. The feature in the
market for coffee futures today was switch
ing from September to lator months, ac
companied by increased dealings between
near and late deliveries. Otherwise, trading
was quiet and fluctuations irregular. The
market opened at a decline of 2 points to an
advance of 2 points and closed net 4 points
lower to 2 points higher. After selling at
7.733 December rallied to 7.75c, while the
only business reported in May was at 8:09.
Sales, including exchanges, 28.500. August,
7.44c; September, 7.46c; October, 7.55c; De-
cember, 7.74c; January, 7.82c; March, 7.98c;
May 8.10c: July. 8.24c.

Spot coffee, quiet; Rio No. 7, 9Hc; Santos
No. 4, 10 He No fresh feature was re-
ported in the cost and freight situation.

The official cables reported a decllue of
In Rio exchange and of 25 reis In the

Rio spot market. The Santos market was
unchanged for spots and unchanged to 25
reis lower for futures.

ALFALFA YIELDS FOUR CROPS

Lewlston Experiences Best Hay Season In
Jtvecent xea-m- .

LEWISTON, Idaho, Aug. 18. (Special.)
The Lewiston-Clarksto- n Improvement Com-
pany, the largest local growers of alfalfa,
will begin its third cutting next week. A
number of smaller tracts have already fur-
nished a third crop, owing to more intensive
irrigation.

The third crop in general will yield one
to one and a half tons to the acre. The
yield is exceptional in quality and hay-
makers reported that never have conditions
been more ideal for the curing of the crop.

There will be four crops cut on the flats
In case no early frosts come before Sep-
tember 10.

Dried Fruit at New York.
NEW YORK, Aug. 18. Evaporated ap-

ples, firm; prunes, steady; peaches, unset-
tled.

Elgin Butter Market.
ELGIN. 111.. Aug. 18. Fifty tubs butter

sold at 40 cents.
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TRADE AT LOW EBB

Lightest Week-En- d Stock
Business of Season.

PRICE MOVEMENTS NARROW

Recessions Outnumber Gains at the
Close; United States Steel Steady,

bnt Other War Issues Are De-

pressed; Bonds Are Lower.

NEW YORK, Aug. 18. Business on the
Stock Exchange today fell to the lowest ebb
of the Summer season, the turnover in the
two-ho- session scarcely amounting to 100,-00- 0

shares. Price movements were in keep-
ing with these stagnant conditions, although
recessions outnumbered gains.

United States Steel forfeited only a slight
fraction after an early advance, but Beth- -
lehem and Lackawanna Steels made extreme
declines of 1 to 1H points with motor sub-
sidiaries, Texas company, American Woolen
and United States Rubber. United Fruit
lost 8 at its worst, desnlte strength of othershippings.

Bonds were slightly lower in snecnlntlv
issues. Liberty 3s ranged from 09.80 to
99.86. Total bond sales, par value. $1,425.- -
0O0. United States registered 2s rosepoint and registered 4s ii on call during theweek, Panama coupon 3s declining 5 iercent. -

Financial aspects of a dull week In the
stock market were almost submerged in thewiriespread interest created by the peace
proposals from the Vatican. The ImDortance
of that development found Its chief expres-
sion In the cautious aggressions of the bear
taction.

Shares of the more "volatile description
were subjected to pressure. peace
stocks or seasoned Industrials, as well as
shippings and coppers, held their ground.

Market prices of two rail-
roads. New Haven and Delaware & Hudson,
fell to lowest quotations ever known.

Doubtful trade prospects were responsible
for the further depreciation of motor issuesand some equipments were again handi-capped by indications of imperative finan-
cial readjustments.

The proposed Interest rate of the next war
loan afforded the basis of much conjecture
and discussion. It Is understood that thenext war loan will be preceded by a cam-
paign of one month's duration.

No definite Index to the foreign situationwas afforded by the foreign exchange mar-
Ket. Russian remittances eased to a new
low level, with partial recovery, and exports
of goid, chiefly to Japan, Spain and South
America, assumed more moderate propor- -
tions.

CLOSING STOCK QUOTATIONS.
Closing

Sales. High. Low. bid.
Am Beet Sugar.. 91
Am Can 45
Am Car & Fdry.. 24 Vs

Am Locomotive. 69 Vi
Am Sm & Rer'g.. 400 102 1021 I02
Am Jrug Rei g.. .. 120Va
Am Tel & Tel ""266 iik'hk iis'i 11 SI:
Am ZL&S 23 Vi
Anaconda Cop...
Atchison 200 99 hi 99 Va 99 hi
A G & W I S S L. 20O 105 hi 104 Vi: 105 hi
Bait & Ohio 200 69 69 09
B & y Copper. . .. 36
Calif Petrol 19
Canadian Paclf.. 159 V.
Central Leather. 406 'oi'hi oi' 91 V

Ches & Ohio 400 68 58 hi 5S
Chi Mil & St P. .. 200 07 00 6l
Chi & N W 109 Vi

C R I & P ctfs. . . "1,266 '3i "iik" 31 tiChino Copper. . . 55
Colo Fu & Iron. . ""466 "48H 'isM 4S
Corn Prod Refg. 34'
Crucible Steel . .. "1,660 "79 "79(4 79"i
Cuba Cane Sugar 1.500 37? 37 37Vj
Dlst Securities. . 500 2SH 28 28
Erie 500 24 V 24 24
Gen Electric. ... 152
Gen Motors ..... "'360 iiivi 112 112
Gt Nor pfd 300 100 vs 105 1.
Gt Nor Ore ctrs.. 1.900 35 V 35 35
Illinois Central.. 800 102 101 101
Inspiration Cop. 5.
Int M M pfd 90
Int Nickel "'266 '38 "38 3- -
Int Paper. ..... 31'
K C Southern . . . 21
Kennecott Cop.. 43
Louis & Nash . . . 200 123 123
Maxwell Motors.
Mexican Petrol.. "466 9V" "flfl" 96
Miami Copper. .. 200 SS 37
Missouri Pacific. 3,200 31 30
Montana Power. SS
Nevada Copper.. " 22
N Y Central 2,506 '85 84
N Y N H & H
Norfolk & West. ""466 126" iio" 119
Northern Paclf.. 1U2-
Pennsylvania . . . "466 02V4 52" 52 K
Pittsburg Coal. . 53 Vi
Ray Consol Cop. 27
Reading 2,000 92 '6i'hi 92 "

Rep Ir & Steel. .. 300 89 hi SO 89
Shat Ariz Cop. .. 24
Southern Paclf.. 300 94 94 94 Va

Southern Ry . . . . 1,900 28 27
Siudebaker Cor. 1.000 54 53 Vi .13

Texas Company. 400 1S74 186 --
4 1S8V4

Union Pacific. . . 400 136 130 i 1

U S Ind Alcohol. 4.500 159 Vi 158'i
U S Steel 23.700 125 Ts 124 124 'A

do pfd 1174
L'tah Copper. . . . K'4
Wabash pfd B. .. 2
Western Union.. 93 V4

Westing Elect. . 43
Total sales for the day, 102.000 shares.

Mining Stocks at Boston.
BOSTON. Aug. 19. Closing quotations:

Allouez 65 (Mohawk 81
Ariz Com 12 IN Butte' 17V4
Cal & Ariz 79. Old Dom 55
Cal & Hecla....34 iOsceola 8
Centennial 17 IQuincy 87Vi
Conner R Con Co 61ViShannon 7
East Butte .... 11 i ' Superior 7
Franklin 6'Sup & B Mining 4
Isle R (Copper). 30 ItTtah Cons 16
Lake Copper 9 Wolverine 49

BONDS.
US ref 2s reg . .t97V4!Nor Pae 3s... . . 62".
U S ref 2s cou. .96IPac T & T 5s. . . 96 Vi
U S 3s reg. . .tlHl'ilPenn con 4Vi. ..100
U s 3s cou T99'Sou Pac ref 4a .. 86
U S 4s reg tin5!U Pac 4s . . 91
U S 4s coupon.. tlOo IU Pac cv 4s.. .. SSVi
Atchison gen... 87U s steel 6s.. . .104
D A R G ref 5s 6!) '4 Sou Pac cv 5s 98V4
N Y Cen deb 6s. 101 Vi Anglo French 6s 93
Nor Pac 4s sohi

tBld.
Money, Exchange, Etc.

NEW YORK. Aug. 18. Mercantile paper.
4 5 per cent.

Sterling. 60-d- bills, $4.73; commercial
60-d- bills on banks, $4.71V4; commercial
60-d- bills. $4.71; demand. $4.75 6;

cables, $4.76 6. Francs, demand,' 6.78;
cables. 5.77. Guilders, demand, 41; cables.
41 15-1- 6. Llres. demand, 7.41; cables. 7.40
Rubles, demand, 20 ; cables, 2034.

Bar silver, 86 c
Mexican dollars, 67 c
Government bonds, steady; railroad bonds.

easy,

LONDON, Aug. 18. Bar silver, 44 d per
ounce.

Money, 8 per cent.
Discount rates, short bills, 4 per ee:

three months' bills, 4 13-1- 6 per cent.

Hops, Etc., at New Tork,
NEW YORK. Aug. 18. Hops, hides and

wool, unchanged.

Excess Reserve Increased.
NEW YORK. Aug. 18. The actual con

dltion of clearing-hous- e banks and trust
companies for the week shows that they
hold $76,455. wo reserve in excess or legal
requirements. This is an Increase of $4
420,620 from last week.

RESOURCES GAIN SIXTY BIXU.IONS

Increase for Week Is Reported by Federal
Reserve Board.

WASHINGTON. Aug. 18. Resources of
Federal reserve banks increased approxi-
mately $60.000.000 during the past week.

Condition of banks at the close of business
August 17 was as follows:

Resources
Gold coin and certificates in

vault $ 399.198.000
Gold settlement fund 410,502.000
Gold with foreign agencies 52.500,000
Total gold held by banks 862,200,000
Gold with Federal reserve

agents 502,588.000
Gold redemption fund 9.975.0O0

Total gold reserves $1.274. 53. 000
Legal tender notes, silver, etc.. 52,806,000

Total reserves . .$1.427. 4S9.000
Bills discounted, members... 143.946.000
5iis, bought in open market. 155,329.000

Total bills on hand $ 299,275.000
United States Government long-ter- m

securities 45,129,000
United States Government short-ter- m

securities 30.532.000
Municipal warrants ........... 1,223.000
Total earning assets 370.179,000
Tii frim nthf FeHnrnl reaervft

tanks, net li.OJts.oou
Uncollected items 230.704,000
Total deductions from gross de-

posits 242,392.000
Five per cent redemption fund

against Federal reserve bank
notes 500.000

All other resources 1.882,000

Total resources $2,04S.442.000
Labilities

Capital paid In $ 58.093.000
Government deposits 110.110, Oou
Due to members reserve ac-

count 1.130.S17.000
Due to er banks,

clearing account 11,637.000
Collection Items 171.918.000
Total gross deposits 1.424.4S0.00O
Federal reserve notes in actual

circulation 558.786,000
Federal Reserve bank notes in

circulation, net liabilities.... 4.907.000
All other liabilities, including

foreign government credits... j.isu.wi"'

Total liabilities $2.04S.442.onc
Gold reserve against net deposit liabilities.

72.9 per cent.
Gold and lawful money reserve against net

deposit liabilities. 77.4 per cent.
Gold reserve against Federal reserve notes

in actual circulation. 91.7 per cent.

Grasshoppers Attack Crops.
KELSO. Wash.. Aug. 18. (Special.)

County Agent Keyes was called to the W.
A. Burdick place on Mount Crawford yes-
terday by reports that grasshoppers were dev-
astating the fields. Residents of that dis-

trict say that there is always an abundance
of grasshoppers in the logged-ove- r lands,
but this Is the first time they have invaded
the cultivated fields. Mr. Keyes advised
them of methods to combat the pest. He
ascribes the attacks of the grasshoppers in
such numbers this year to the unusually dry
season.

Metal Markets.
NEW YORK. Aug. 18. Tne copper mer-ke- -

has remained very quiet during the past
week with both buyers and sellers evi-
dently Inclined to wait further news from
Washington. Quotations were practically
nominal this morning In the absence of
business, ranging from about 25.50c to 27.00c
for September and last quarter deliveries
of electrolytic.

Iron was unchanged.

Naval Stores.
SAVANNAH. Aug. 18. Turpentine firm.

33 4c; sales. 311 burrela; receipts. 243 bar
rels; shipments, blank; stocks, 33.828 bar-
rels.

Rosin, firm; sales. 1416 barrels; receipts.
1032 barrels; shipments, blank: stock 90.-33- 2

barrel. Quote: B. D. E. F. G, $5.25 (ft

30; H. $5.30: I, $5.35; K, $5.40; M. to. 10
(f?5 00: N. 6.50a6.55; WG. $7.00S 1.10;
WW, $7.10 7.23.

First Barley of 1917 Goes East.
LEWISTON, Idaho. Aug. 18. (Special.)

The first of the 1917 barley crop to be
started for the Eastern markets left Tam
many warehouses Friday over the Johnson
roa-J- . The barley was snippea Dy tne j.
Alexander Company to Omaha.

Duluth Linseed Market.
DULUTH, Aug. 18. Linseed, August. $3.45

bid; September. $3.45 bid; October, $3.45
bid.

Chicago Dairy Produce.
CHICAGO. Aug. 18. Butter. higher;

creamery. 86Vb SP40U; c.
Eggs, receipts 8357 cases; unchanged.

Duluth Cash Grain.
DTJLTJTH. Aug. 18. Wheat, cash No. 1

Northern. $2.40; No. 2 Northern $2.35; bar-
ley $1.101.35.

Cotton Market.
NEW YORK. Aug. 18. Cotton, spot quiet.

Middling. 25.65c.

Industrial Notes.

RTICLES of incorporation of tho North-po- rtA Manufacturing1 Company, "with a
capital stock of $40,000, are filed with

the County Auditor at Colville, Wash. The
ncorporators, A. R. Brewer, Crmrles H.

Moore and P. M. Turner, all of Northport,
are also trustees. Tho company will munu- -
facture machinery. Implements, tools, cut-tler- y

and ehiclea and may engage In farm
ing and merchandising.

m m w

Much building la In progress at Helix, Or.

J. M. Thompson, of Caldwell, Idaho, has
received a telegram from Secretary Lane
that the contract for the reclamation of a
part of the Black Canyon district had been
approved by him. This district, says the
Caldwell News, comprises 39,000 acres of
the finest land In the world. An election
will be held to determine whether the
action of the secretary meets with the ap-
proval of the residents of the district. It
is thought reclamation work will begin
early next year.

The new flume for the Eugene city power
plant at Walterville will not be completed
this year, according to a decision made by
the water and light board. Scarcity of labor
early in the season delayed the excavation
o it cannot be completed before October 1,

and the pouring of concrete will not be
done until Spring. The city will secure any
needed power during Its peak load from
the Oregon Power Company. A bridge was
ordered built over the stream at Walter-
ville.

"Wallace R. Struble tells the Astorian that
the Columbia Transportation Company,
which Paul C. Dormitzer, of Portland,
sought to organize and promote a few
months ago and which was reputed to be
backed by Eastern capital to the extent of
$:i00,000, is a failure. The Astorian says :

'The company sought to interest the Port
of Astoria and other Interests on the Co-

lumbia and Snake rivers In a scheme to
solve the transportation problem from the
Inland Empire by placing in operation be-
tween Astoria and Lewlston a fleet of 200
fast motorboats to carry both freight and
passengers. The scheme met with a cold
reception."

Hollow tile as a material for Homes Is
finding favor In Pendleton, several of the
most beautiful residences in course of con-

struction being built of this material. Roland
Oliver built probably the first home In Pen-
dleton of hollow tile. The $15,000 home of
Lowell Rogers on North Main street, and
that of Charles Hamilton at the corner of
Wilson and Jefferson streets are being
built with hollow tile. -

R. C. Shepard, of Spring Valley, Polk
County, .about eight miles from Salem, one
year ago owned 06 sheep, which he tried
tto sell to a neighbor at $3 a bead, but
failed. He now has, after selling $600t

worth of wool and mutton, 25 ewes valued
at $12.50 each and 20 lambs, worth $9 each,
or a total value of $492.50. Increased prices
brought much of his profit and his ewes
lambed 170 per cent and saved 130 per
cent.

A bean crop of at least 50 per cent Is as-

sured in the Willamette Valley, according
to the estimates of the Salem Fruit Com-
pany, which has contracts with bean
growers throughout the valley. In some
localities there will be hardly 25 per cent
of what was expected a month ago, while
again a number of growers report fine

Guaranteed First Mortgage Gold Bonds
Yielding Six Per Cent

AMPLY SECURED Loan represents 30 per cent of
present value of property.

ABSOLUTE SAFETY Personally guaranteed.
Denomination $500.00 Maturity June 1, 1924

For particulars call or write

J. L. HARTMAN CO.
Chamber of Commerce Building, Portland, Oregon

13

NO MORE GHEAPTEAS

Big Advance in All Oriental
Markets.

CONSUMERS WILL FEEL IT

China Sorts Have Gone Vp One
Hundred Per Cent Japans Are

Higher Enormous Rise in
Freights Also Responsible.

The day of cheap teas is evidently over
for the present. Even before an internal
revenue tax has been levied or before a
duty has been placd, the trade is confronted
with enormous advances in the cost of
teas.

Japan teas have advanced from 4 to 9
cents or more per pound, necessitating an
advance at retail of at least 10. perhaps
15 cents per pound. Money in Japan is
fixed in value, and the Japanese govern-
ment has compelled the subsidized steam-
ships to carry teas to foreign countries at
comparatively reasonable prices.

China teas, however, of all descriptions
have advanced much more. English break-
fast teas, gunpowder teas, young hyson teas
and every sort of China teas have advanced
100 per cent. This advance is due. 40 per
cent of it and more, to the advance in the.
cost of silver. The Dalance is due to the
advanced cost of labor, to an extent, but
principally to the enormous advance in
freight charges.

The prices on these teas necessarily win
have to be practically double what they
were last year at wholesale, and a very
heavy advance will have to be made In re
tail prices. Even at that, teas are not he- -
lng shipped promptly, as only certain
amount of room Is allotted teas on each
steamer.

How much teas will be selling ior at
retail when the duty or consumption tax
is finally decided on Is difficult to say at
ih, nrenent time, but the above facts are
enough to indicate that there will be a very
great advance in tne price 01 an if,
the consumer.

mmmm
f As irpprtMlRtu universally reco 'SS.

nlzed in fill matter pertslnlne to
topts and bonds. w impart infnr

rnatiou throiifrh th followin-- i hand
Ktnki. anr of whicb will he nr

free upon request for 54-r- statins
numbers :

t Invw-tor'- s Pochet Manual
2. Standard OH Blue Fook

. Independent OH Booti
4. Stra r Stocks Handbook
". Copper Stocks Handbook
t. Motor Stock Hantlttook
7. Silver Storks Handbook

. Tobacco Stocks Handbook
t Twenty Payment Plan Booklet

J Our service in contlnned fort
nlsrhtly by mailing our 20 page pub
.icatlon

'Investment Opportunities"
q AIfo. by detailed replies to all
correspondence, inquiries or infor-
mation asked for through our

Statistical Department.

' IitvrMf"nt s

(Established 1B0S)

P - Yor

OVERBECK &
COOKE GO.

Brokers, Storks. Bonds. Cotton.
Oraln. Et- -

116-i- n BOAKO OF TRADE BLDQ,

MEMBEK3 CHICAGO BOAltl OS
TBACB

Correspondents of I.O(tan ft Bryss.
C hicago and eur York

MEMBERS
Krir Tork Stock Exchange
Chicago Stock ElcbHntfO
Boalon tork Klrbanfl
1 bicaKO Boanl of Trufio
New York Cotton Girhani,
New Orleans Cotton Etrlianp
New York Coffee Kzctaaoge
New York Produce Ktctaug,
laerpool Cotton Ass'n.

TRAVELERS' GUIDE

ZfZfP TWIAJ PALACE""!

kJoaTHERN PACIFIC B

To San Francisco!
Tuesday, Thursday, f

Saturday
Cal. Str. Express leaves 9:30 A. M. ; ar-

rive Ban Francisco 3:30 next day. One-

way tares. 3. $12.50, 10. 17.00. 20.

KOO'D TKIP. 32.
I North Bank, 5th and Stark.

TICKET station, 10th and lloyt.
OiilCKS - 3d and Mor., N. P. Ky.

I 34 Wash.. O. N. Ky.
I 100 Sd, liurliotton Ky.

Independent S. S. Co. i3

San Francisco $10.00
Coos Bay $7.G0

Eureka $15.00
Ffrsjt-ClaB- ff Meals and Berth

Inrlntle'd.
S. S. KILBURN

6 P. Sunday, August 19
North Pacific S. S. Dock.

Near iliondiray Bridce "Third St.
Bet. Washington and Alder.

Phones. Broadway &0, A 5423.

ALASKA
Ketchikan. Wran&rel. Juneau, Don plan,
Haines, Skajway, Cordova, Valdez, bew-ar- d

and Anchorage.

CALIFORNIA
Via Seattle or San Francisco to Loi
Anpeles and San Diego. Largest ships,
unequaled service, low rates. Including
meals and berths.

For particulars apply or telephon.
PACIFIC STEAMSHIP COMPANY,

The, Admiral Line.
Main 26, Home A 4596. 124 Third St.

USTRALIA
h oKuiar feaillnirs from ancouvtr. x.
tiie Palatial Panaeiigtrr Strainers of the

Canadian-Australia- n Koyal Mail Line.
For full information apply Can. Pac. Rail-way, 55 Third ISt., Portland, or General
Agent 410 beymour St VancouTer, li. C,


