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REALTY CONDITIONS

FOUND III1PB01G

Portland Men Optimistic on

Return From National
Association Sessions.

ATTENDANCE IS RECORD

Conferences at Milwaukee Well
Worth Trip, Says Frank McGulre,

'
Who Also Is Pleased With

Hospitality of City.

Realty conditions over the country
are improving- steadily, with the pros-
pect that activity during the coming
few years will be marked, according to
the impressions gained by the Portland
realtors who attended the tenth an-

nual convention of th National Asso-
ciation of Real Estate Boards held re-

cently in Milwaukee, Wis.
Those from Portland, who traveled

a total distance of 4640 miles to at-
tend this convention, were: F. E. Tay-
lor, president of the Interstate Realty
Association: Paul C. Murphy, manager
of the Laurelburst Company and a
member of the "Buy-a-Hom- e" commit-
tee of the National Association: Harry
Beckwith. manager of the Fred A.
Jacobs Company; Dean Vincent, mem-
ber of the executive committee of the
National Association; Paul A. Cowgill.
secretary of the Portland Realty
Board; Frederick H. Strong, manager
of the Ladd Estate Company; W. J.
Patterson, president of the Oregon
Bond & Mortgage Company; J. O. El-ro- d,

president of the J. O. Elrod Com-
pany, and Mr. and Mrs. Frank L. Mc-
Gulre.

Representation Is Good.
"A good representation of the 160

realty boards of the country was pres-
ent when the convention was called to
order by the National president, Henry
P. Haas, of Pittsburg, Thursday, July
24. and was in continuous session until
and including July 27," said Mr. Mc-
Gulre upon his return. "In spite ofwar conditions and excessive hot
weather a new record for attendance
was established, there being about 1250
present. The convention was held in
Milwaukee's magnificent auditorium.
The programme arranged was varied
and substantial, some 60 speakers giv-
ing the association the results of their
best thoughts and endeavors.

"The four conferences on "Financ-
ing, Building and Selling Houses.'
'Leases and Rentals. 'Subdivisions'
and 'Valuations' were each worth theprice of a trip across the continent,
and were extremely educational and
interesting.

"The silver trophy cup. given for the
best five-minu- te talk, telling briefly,
concisely and intelligently of the merits
of the speaker's home town, was won
by a delegate from Pittsburg against
18 other contestants. It will be re-
membered that in 1913. at Winnipeg.
Canada, the cup was won for Portlandby Dean Vincent, who was president of
the local board at that time.

"Although Portland made no attempt
to secure recognition of any kind, itwas honored by the election of Paul
A. Cowgill, secretary of the Portland
Realty Board, as vice-preside- nt of the
National Association of Secretaries of
Realty Boards. It holds its meetings
annually in connection with the Na-
tional Association.

"One of the Portland delegates, Paul
C Murphy, of the Laurelhurst Com-
pany, read a very interesting paper on
the 'Buy-a-Ho- First movement.

"The people were hospitable and the
entertainment lavish. One of the fea-
tures was an automobile ride over 40
miles of concrete road, there being 130
miles of this character of road in Mi-
lwaukee County. Other features were a
band concert at Lake Park; a boat ride
on Milwaukee Bay, with a reception to
incoming and outgoing officers on theboat, and a general tour of Milwaukee,
a city of rare beauty, with its undulat-
ing hills and vales, the blue waters of
Lake Michigan, the spacious parks and
boulevards, public art galleries and in-
teresting museums."

VIS' EDEN

JPROMIXEXT ATTORNEY AD SOX
BUTT DO-- ItK KAICM.

Place Near Warren la Fully Equipped
With Stock, Implements and Crops

Are In Good Condition

H. B. Adams, a prominent attorney
of Portland, and his son. Paul, have
purchased the J. Johnson ranch of SO
acres near Warren. Or. The farm is
fully equipped with stock, implements
and crop. The present owners have
christened the ranch "Adams' Eden."
Paul Adams has taken full possession
of the ranch and will operate it. He
will be ably assisted by his parents
who will spend their vacation at
"Adams' Eden" as the farm Is withineasy access of Portland.

The purchase price exceeded $10,000.
The deal was a cash sale made through
the office of the Oregon Home Build-
ers, by Messrs. C. M. Derr and E. H.
Fry.

REALTORS' DIRECTORY ISSUED

Portland Board's Publication Has
Xew Department.

Under the direction of a committee
composed of Herman von Borstel,
chairman, George T. Moore and Paul C.
Murphy, the Portland Realty Board
last week issued a new directory of 64
pages containing the constitution and
by-law- s, the list of official commis-
sions and the code of ethics of the
Portland board as well as a list of its
officers and committees and of all ac-
tive, associate and affiliate members.
It is the most complete and handsome
volume that has ever been published by
the board.

A new feature in the new booklet is
a department giving "Facts About
Portland."

THE OPTIMISTIC REALTOR.
"Why shouldn't the spirit of Realtor be

aloud.
Though his purse be no heavier than

down?
His wants he proclaims by custom,

alour.
And the Goddess of Wealth reveals

ne'er a frown.
True, days of war and depression bring

forward
Lack-lust- er life such as green gog-

gles produce
While view is obscured by events un-

toward
And the gem of thought we do not

adduce.

But cycles come when we have sky that
is clear

When the Sun of Prosperity casts a
gleam

That penetrates far and shows all who
are near

That "troubles" of life are not what
they seem.

We then shoulder a load regardless of
heft

And smile at obstacles obstructing
our way

For the ginger from life has not been
bereft

And our fund of optimism will always
pay.

So we are always smiling from inward
Hope,

That blessing which is our perpetual
youtb.

For there's no excuse amid grumblings
to grope

When the result is but appearance
uncouth.

Our armour is shield of strong perse-
verance

Which has carried us over many a
hole

That sure would 1 ave wrecked without
interference

From the angel of right and ultimate
goal.

Then here's to the brain that Is always
clear.

The heart with true feeling for one's
fellowman.

A mind unprejudiced by all that we
hear

And added senses to accomplish all
can.

E. S. J.

FARM LANDS SELLING

ALBANY REPORTS 237 ACRES
CHANGES HANDS FOR 929,625.

Former Owner Makes Profits of
18,1)60 in Ten Years Pnrcbr

Is Newcomer From Wisconsin

Some Idea of the profits that are be-
ing made in Oregon farm lands was re-

vealed last week when the report came
from Albany that G. A. Hindes had
sold his 237-ac- re farm, lying five miles
southeast of that city, to Herman El-ric- h,

a newcomer from Wisconsin. The
consideration was given as $29,625. Ten
years ago Mr. Hindes paid $45 an acre
for. this farm, and the price he re-
ceived last week was $125.

A. L. Grover. of Helix, has bought
a ranch of 720 acres near Lewlston for
$100,000, says the Pendleton Tribune.
The place, known as Locust Grove, Is
considered the best ranch of its char-
acter in Idaho. It has numerous
artesian wells and springs, three full
sets of buildings, and Is provided with
orchards, berry patches and other prod-
ucts for home use. Almost all the land
is in wheat and barley this year.

Grabenhorst & Co. report to the Salem
Statesman the sale of 112 acres of first-cla- ss

fruit land seven miles south of
Salem in the famous Italian prune dis-
trict. The purchaser was Walter L.

who will put about 40 acres
of the tract Into prunes yiis Fall and
will later build and make It a home.
The same company reports the sale of
a ten-ac- re orchard tract in the same
district to Fred W. Rupert, of Cherokee,
la.

H. A. Johnson & Co.. of Salem, re-
port the sale of a ten-ac- re prune tract
to I. O. Curtlss in the Rosedale dis-
trict. The same company sold a four-acr- e

tract on Commercial street, near
the south city limits, to W. S. McKin-ne- y,

a wheat man of Heppner. Mr. ey

expects to build on the prop-
erty and make it his home.

James L. Davidson has sold his
100-ac- re farm, near Parker, to a Mr.
Sparks, recently from North Dakota, re-
ports the Dallas Observer. The David-
son place is one of the finest in that
section of the county and has many im-
provements, made during the last year
or two. This is the third large farm
deal to be put through in the Parker
district during the past month, the
money Involved in the transactions
amounting to nearly $30,000.

Jacob Fltzwater has sold his 291-ac- re

stock ranch, nine miles southeast of
Lebanon and three miles west of La-com- b,

to Francis Fuchs, recently from
Canada, for $10,000. says the Albany
Democrat. Mr. Fltzwater has lived on
the place for 31 years and has 60 acres
in cultivation. The rest is in pasture.
Mr. Fuchs will, improve still more.
There is excellent range adjoining the
place, which makes it an Ideal stock
ranch.

Luther Chapin. Agricul-
turist, of Marion, has purchased the
70-ac- re farm of D. D. Gorsline. in South
Bottom, seven miles north of Salem,
says the Statesman. Mr. Chapin takes
possession at once and is planning a
number of improvements, among which
is a silo for his dairy and enlargement
of the house.

1600 Acres of Logged-Of- f Land Sold
ABERDEEN, Wash.. Aug. 4. Spe-cia- L)

Sixteen hundred acres of logged-of- f
lands in the Humptulips Valley, 18

miles west of this city, have been sold
by Bowes brothers to 16 Cle Elum
Slavonians, who plan to establish truck
gardens and cattle ranches. All IS men
are married and have families aggre-
gating 100 persons. A little town is
to be established in the center of the
settlement. Councilman J. M. Bowes,
who made the deal, says other deals
are pending and. he estimates that 60

families will be established in this dis-

trict by Spring.

L0APJ FUND BLANKS READY

Simpson Held for Deserving O. A.

C. Stndents Explained.

OREGON AGRICULTURAL COL-
LEGE, Corvallis. Aug. 4. (Special.)
Application blanks for Oregon Doys
who have to make their own way
through college and want help from
the L. J. Simpson loan fund are ready
for distribution. Each of the five
scholarships is for $400, one hundred
of which is to be advanced at the be-
ginning of each of the four college
years.

The college. Mr. Simpson and Oregon
business men, have arranged to provide
Summer employment to each benefi-
ciary in the line of his college major.
At the end of his college course he will
have both training and experience in
his chosen career so that he may at
once enter upon his work and make
the first repayment at the end of three
months. In this way the fund becomes
available for a new loan to another
student, the five scholarships being
active all the time.

RHODES SCHOLARS RETURN

Luton Ackerson, of Oregon, Praises
Loyalty of English Women.

EUGENE, Or.. Aug. 4. (Special.)
Most of the 60 American students at
Oxford University have returned home,
but some have gone into the British
army, says Luton Ackerson, Rhodes
scholar from the University of Oregon,
who has returned to his home In Co-bur- g.

The buildings at Oxford, no
longer needed for school purposes be-
cause of the lack of students, are
largely given over to military uses, he
said.

Mr. Ackerson Is loud in his praise of
the English women for their, loyalty
and sesX
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TRACT FOR BELGIANS

IS WEEK'S BIG DEAL

James Slevin Completes Trans-
action for 18,000 Acres of

Fine Yamhill Land.

1000 REFUGEES COMING

Plan Being Worked Out by Coloniza-
tion Organization Supported

Government and Group
of Wealthy Frenchmen.

The outstanding property deals of
recent weeks have involved the sale
of farm and timber lands with James

ATTRACTIVE LAURELHURST
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House Spanish Type, Wia Sold Bleloh to William S.
Wordtn, the Mount Park Cemetery Company.

Slevin, representative of the Belgian
government as the central figure, yet
a few rather important sales have been
reported In Portland business and resi-
dence property and or two sizable
building announcements have been
made.

While the news that Mr. Slevin had
purchased a tract of 562 acres of or-
chard land In the Dufur district was
still fresh, announcement was made
Friday that Mr. Slevin had concluded
negotiations with Charles Bair, a
capitalist formerly of Billings, Mont.,
for the acquisition of 18,000 acres of
good land In Yamhill County, said to
involve an expenditure of $2,000,000, in-
cluding the cost of the improvements
that to made.

On the newly acquired Yamhill
County tract Is estimated that there
will be room for at least 1000 Belgian
refugees who have been living in Hol-
land. Mr. Slevin in making the pur-
chases of Oregon lands is acting for a
colonization organization supported
the Belgian government and a
group of wealthy men residing in
France and Belgium.

Under the arrangement outlined by
Mr. Slevin the Belgian refugees will
arrive In Oregon before the close of
the year and will be given a ar

period In which to pay for the lands to
be allotted them. From a standpoint
of development the coming of these
thrifty settlers is of tremendous
importance to the state of Oregon.

The first step in the colonization pro-
gramme was the acquisition of the 562
acres of apple land in the
Dufur south of The Dalles. It
is estimated that approximately 250
Belgian families will moved onto
this tract about November 1. A com-
plete community will be established,
with a modern home for each family, a
general store, school, church and a

(general meeting halL
I Following the purchase the Dufur
tract Governor Withycombe became in- -
tcrc&icu ia mo
called Mr. Slevin Into conference at
Salem. Purchase of the large Yamhill
County tract last week was made large-
ly on the recommendation of the Gov-
ernor.

The Yamhill County property is lo
cated within the Grand Ronde Indian
reservation and is adapted for general
farming. It is to be alvided into tracts
of from 50 to 150 acres eacn, witn
roadways connecting the various units.
A central tract of some 1000 acres is to
be reserved as an experimental larm.
The community center is to be built

this central farm. Mr. Slevin
announced last week that D. Moss,
formerly state engineer of Idaho, will
act as general superintendent of the
Yamhill County tract.

"Flatlron" Building Sold.
an announced consideration of

S20.000 the "Flatlron" building, which
occupies a triangular-shape- d corner at
Thirteenth and Burnside streets, was
sold last week by the Seton Land &
Mortgage Company to Walter G. Hayes,
who is understood to have paid $7600 In
cash and the balance In the form of

& w - r
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farm property. The sale was made
through the Associated Investment
Company.

Portland's flatlron building Is unique
among local structures, its width vary-
ing from 20 feet down to four feet.
It is two stories high and is built of
first-cla- ss materials.

Contract Let for Big Apartment.
The general contract the con-

struction of the two-sto- ry basement
and sub-basem- aparcment building
that is to be buflt for H. B. Volheim at
East Thirtieth and East Alder streets,
was let last week by the architect, F.
Manson White, to E. B. White. The
heating award was given to the Kraft
Company and the electric wiring to the
Scott Electric Company. The proposed
new building is to contain 23 apart-
ments .and is estimated to cost about
$45,000. The building site Is 50 by 100
feet In area.

Building Permits Hold Own.
Figures compiled last week at the

City Hall show that building activity
last month was about on a par with the
work started during the same month
last year. In July, 1916, total of 355
permits were issued for work estimated
to cost $368,525, as compared with 260
permits for $358,955 worth of work
commenced last month.

Large Apartment Started.
Among the large permits issued last

week was one authorizing Herbert Gor-
don, president of the Lawyers' Title &
Trust Company, to build a four-stor- y

addition to his new apartment build-
ing, which is now nearlng completion
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RESIDENCE IS SOLD AT REPORTED

at the southeast corner of Eleventh and
Montgomery streets. The unit nearly
completed and second unit about to be
started will be of substantially the
same size, each being placed above a
foundation 50x100 feet in area, and each
extending four stories above the
ground. The exterior of the first unit
is now nearly completed. The com-
pleted building is to contain 68 apart-
ment suites, and will cost In the' neigh-
borhood of $120,000. The. plans call
for semi-firepro- of construction, with
brick walls and steel and mill interior.

Other PermltH Issued.
J. C. Ainsworth took out a permit last

week for the construction of a garage
building, which is to be built on the
corner of East Ankeny street and Grand
avenue. The estimated cost of the
structure is given as $20,000. The plans
were drawn by Houghtaling & Dougan,
and the general contract is in charge of
Oscar Wyman.

Permits were also issued last week to
T. Wandell for a $3000 residence, to be
built at East Fifty-thir- d and Tillamook
streets; to Nels Donlng for a $2000
residence, which Is to be erected at 994
Lovely street, and to E. A. Quick for a
$2200 bungalow, which is being erected
by D. Cheney at 23 Willamette boule-
vard.

BUILDIXGS RISE AT PEXDLETOX

Modern Automobile Structure and
Laundry Plant Under Way.

PENDLETON. Or.. Aug. 4. (Special.)
Two additions to Pendleton's business

section are rapidly nearlng completion.
They are the garage and showroom of
the Pendleton Auto Company and the
building which will be occupied by the
Troy Laundry. Both will be of modern
fireproof construction.

The new home of the auto company
will cost about $15,000 complete. The
showroom, 44 by 62 feet, will be floored
in tile and finished in old rose and
ivory.

The laundry building will cost $6000,
exclusive of the installation of ma-
chinery. Orders have been placed for
an entire equipment of modern laundry
machinery. An effort will be made to
have the building ready for occupancy
by the first of September.

TIGARDVILLE SALE IS CLOSED

Mrs. Sidney McDougal Buys Im-

proved Tract of Eight Acres.
J. G. Arnold has sold to Mrs. Sidney

McDougal, an Improved eight-acr- e

place located near Tigardvllle, Wash-
ington County. This property adjoins
the McDougal Tigardvllle property and
was purchased by Mrs. McDougal main-
ly as an investment. The sale was made
through the office of Samuel Doak.

Mr. Doak reports that the proposed
paving of the Rex-Tlga- rd road has had
a stimulating effect upon farm proper- -
ties in that neighborhood.
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SITE ALONG COLUMBIA HIGHWAY BETWEEN TROUTDALE
AND AUTO CLUB GROUNDS IS CHOSEN FOR

ATTRACTIVE NEW HOME.
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Residence of J. C. Thompxon, Which Has Just Been Completed at a
Cost of About MOOO. The Location Is on the East Bank of the
Sandy River.

200 REALTORS TO GO

fvT
l'll ffef

Big Party Will Travel by Spe-

cial Train.

GRAYS HARBOR IS MECCA

Interstate Realty Association to
Have Epoch-Makin- g Convention.

Both Hoquiam and Aberdeen
to Entertain Visitors.

Indications last week pointed to a
delegation of about 200 on the special
train that is to leave Portland at 1:30
o'clock next Wednsday afternoon bound
for the Grays Harbor cities of Aber-
deen and Hoquiam, where the annual
convention of the Interstate Realty
Association of tke Pacific Northwest
will convene Thursday morning for a
three-da- y session.

The Grays Harbor committee of the

CONSIDERATION OF $15,000.

Portland Realty Board, composed of agroup of Portland's leading realtors
canvassed the office buildings last
week and extracted a goodly number
of checks written In the amount of $6,
the cost of transportation to and from
the convention. The Portland delega-
tion is to be augmented at the depot
Wednesday afternoon by delegations of
realtors from various parts of Oregon
outside of Portland.

It has been predicted repeatedly thatnearly 1000 real estate and business
men of the states of Washington, Ore-
gon and Idaho will attend the conven-
tion. Governor Withycombe has prom-
ised to attend and will deliver an ad-
dress on the opening day.

Among the Portlanders who are
scheduled to speak at the convention
sessions are F. E. Taylor, president of
the association, who will preside; Paul
A. Cowgill, secretary of the association;
Paul C. Murphy, Frederick H. Strong,
H. M. Cake, and George L. Baker, May-
or of Portland. A number of the Port-
land realtors are planning to take their
wives with them on the trip.

Seattle, Tacoma and Spokane are un-
derstood to be bound for the coming
convention with large delegations.
Just where the convention will go nextyear is still open to dispute. At the
organization convention in Portlandlast, year Eugene put in a bid for this
year's convention and later withdrew
from the race with the warning that
it would spring up again this year as
a rival for the next convention. Mean-
while it appears that Spokane is lining
up for the 1918 meeting and that it has
a strong backing.

RANCH WOMEN ORGANIZE

Club Member Near Cat-

tle Rock Is Hostess.

CASTLE ROCK. Wash.. Aug. 4.
(Special.) A Red Cross Auxiliary was
organized at the Sandy . Bend Ranch
Home of Mr. and Mrs. Leander Martin,
near Castle Rock, Wash., this week.
Mrs. W. E. Brown, who Is the American
National Red Cross organizer for South-
west Washington, was present. Mrs.
Martin was made chairman.

Mr. and Mrs. Martin's only son, Tom,
enlisted in Battery B, Light Field Ar-
tillery of Oregon and is in Portlandtaking work in the noncommissioned
officers' school for his battery at the
Armory. Mr. and Mrs. Martin are
former residents of Portland, where
Mrs. Martin was prominent in parent-teach- er

work, a member of the Port-
land Psychology Club and interested in
social service and other club work. She
is giving her time to Red Cross ac-
tivities.

STATE TEACHING CANNING

Kelso School Aims to Educate In-

structors in Domestic Art.

KELSO, "Wash., Aug. 4. (Special.)
Next Monday a five days' school in
canning and food conservation will be-
gin at the Kelso High School domestic
science room under the direction of
Miss Olga Grizzle. This is one of the
?0 schools which is being put on by
the state extension service of the food
conservation campaign. Miss Grizzle is
an experienced domestic science and
canning expert, and in the five days'
course will give a series of lectures
and demonstration in canning methodsdesigned to fit the attendants as in-
structors for their particular commu-
nities and localities in the county.

The school will open Monday and
conclude Friday and different subjects
will be treated on each day.

CAMPERS , LEAVE FIRES

Supervisor of Santlam Forest Com-

plains of Carelessness.

ALBANY, Or., Aug. 4. (Special.)
Campers In the forests are very care-
less this season, according to reports
made to C. C. Hall, supervisor of the
Santiam National forest here. Rangers
report finding many unextinguished
fires. Fortunately none of these have
gained any headway before being
found.

In making a trip through the forest
this week, from Cascadia to Detroit,
by way of Fish Lake and Marlon Lake,
Mr. Hall himself found five fires which
campers had left burning.

POLICY-HOLDER- S ,.E OWNERS
OF INSURANCE ORGANIZATIONS

Officials Merely Are Employes, Is Declaration in View of Fact That Pat-
rons Are Beneficiaries, Control Reserves and Share in Profits.

BY LIFE INSURANCE EDITOR.
SPROULE, president of

WILLIAM Pacific Railway
in a statement given

out to the press, deplores the fact that
the public Is entertaining the belief
that the railroads are owned by a few
wealthy people. "There are," says Mr.
Sproule, "in the United States more
than 250,000 miles of steam railroad,
which have about 600,000 shareholders
and about 1.750,000 employes. This
figures roughly one shareholder to
three employes.

"If you will average the railroad
shareholders according to the railroad
mileage they would stand within 700
yards of each other along every mile
of steam railroad in the Nation. This
means that throughout the United
States each shareholder would be inplain sight of two other shareholders
along the right of way, under condi-
tions of normal vision.

"Yet because of the free-and-ea-

way in which the public has attachedto railroad properties- - the names of
well-know- n men, the people generally
have a vague belief that the railroads
are owned by a very few wealthy peo-
ple."

This impression generally prevails,
not only in connection with railroads,
but to just as great an extent with re-
gard to life Insurance companies.

Policyholders Are Owners.
Policyholders in life insurance com-

panies generally refer to the company
as if the "company" was something
existing in corporate form, which was
a thing entirely separate and distinct
from their own interests, although they
are willing to admit that the contracts
which they hold with the company are
sound investments, and that all obliga-
tions are met to the letter at the ma-
turity of the contracts.

While the shareholders of the rail-
roads are the real owners, of the rail-
roads, the policyholders of life insur-
ance companies are the real owners
of the companies. In fact, the policy-
holders themselves are the company.
The officers who manage the com-
panies are but paid employes. In-
vestigation proves this fact in another
way, because an analysis of the rec-
ords of the life insurance companies
of America shows that the policyhold-
ers own almost all of the companies'
property and profits. More than 97
per cent of the total assets belong to
these policyholders. The company,
that la to say. the paid officials who

COLLEGE FOLK GUESTS

MR. AND MRS. H. WEMBKIDGE EN-

TERTAIN IX BROOKLYN.

Several of Reed, Who Are
Now In New York, Are Present

at Gathering.

BROOKLYN, N. T.. Ang. 4. (Spe-
cial.) Mr. and Mrs. Harry Wembridge
entertained a party of ex-Re- ed Col-
lege students at their home in Brook-
lyn last Saturday night. The party in-
cluded Misses Grace Hays, Doris Fores-ma- n,

Dorothy Watson and Agnes Win-che- ll.

Glenn Johnson, Helmuth Krauss,
Lindsley Ross, all of Portland, and
Hugh Reid, of Berkeley, Cal.

Mr. and Mrs. Wembridge have been
spending their honeymoon on a leisure-
ly tour from Portland, Or., to Portland,
Me., by the southern route. They
stopped a week at Carmel-by-the-Se- a,

a day at Yuma. Ariz., and spent some
time in New Orleans, Washington, New
York and Maine before returning to
Brooklyn.

Mr. Wembridge is expecting to enter
the officers' camp at Plattsburg Sep-
tember 1, though it was his original
intention to continue his vocal studies
in New York. He is the possessor of a
tenor voice of operatic caliber. He is
a Reed graduate of the class of 1916.

Mrs. Wembridge, formerly Miss Elea-
nor Rowland, dean of women of Reed
College, is much interested in Red
Cross work here.

Miss Grace Hays is attending Colum-
bia Summer School, where she Is doing
graduate work in biology. She expects
to continue there this Fall.

Miss Agnes Wlnchell is also in this
department. She has been at Columbia
during the past year as well.

Doris Foresman. a former Reed stu-
dent, has been spending the Winter at
Amherst, Mass. She Is taking work
at Columbia this Summer.

Dorothy Watson is engaged in libra-
ry work in the city. She attended Reed
two years.

Glenn Johnson is still at work on
a statistical survey for the department
of sociology at Columbia. He is the
holder of a fellowship for the coming
year In this department. He graduated
at Reed In 1915.

Llndsley Ross Is with the American
Telephone . & Telegraph Company in
the engineering department, and is tak-
ing the "observation course," offered
to incoming men to acquaint them with
the varied branches of the work. He
was graduated In 1915 at Reed.

Helmuth Krauss, Reed, 1916, is study-
ing music. He has a good position as
organist In one of the Lutheran
churches of the city.

Hugh Reld, a former University of
California student. Is going to France
as an auto driver, in a few days.

ADVICE GIVEN FRESHEN

PROFESSOR BEATY "BIG BROTH-

ER" AT AGRICULTURAL COLLEGE.

Letters From Parents of Prospective
Students Welcomed and Many

Are Received.

OREGON AGRICULTURAL COLLEGE.
Corvallis. Aug. 4. (Special.) "What
help or counsel will mv son have in
starting his course as a freshman"
writes a mother living In a small town
to President W. J. Kerr, of the Oregon
Agricultural College. "He is as self-relia- nt

as the average boy of 18 grad-
uating from high school, and as respon-
sible; but he's had no contact whatever
with college life or with the obliga-
tions of establishing himself in new
habits in a new environment. Since
you have no dean of men to advise your
men students, as you have a dean of
women to look after your women stu-
dents, will my son be simply left to his
own resources?"

The Freshman Adviser, in the person
of Professor E. B. Beaty, President Kerr
hastened to reply, would not only serve
in the capacity of dean of, men to this
new student but would assume the re-
sponsibility of getting him advantage-
ously started in his course, comforta-
bly settled in his college residence, and
Intelligently advised as to freshmen
and college traditions and responsibil-
ities. Professor Beaty, in fact, is al-
ready receiving many letters, directed
to him personally, not only from stu-
dents themselves, but from parents of
students, who are looking to the col-
lege for the first time as their fresh-
man home. Aa Freshman Adviser,

have direct charge of these various co-
operative assets, are only the trustees
to collect, invest and distribute the
money. This subject was brought to
the attention of an actuary of one of
the prominent companies, with its
home office in this state, and he ed

the matter as fol.cws:
Reserve Is Large.

"Of the total assets of $4,935,000,000.
held by the 250 companies January 1,
1915. nearly 84 per cent is the legal
reserve heldfor the whole body of
policyholders as required by science,
law and contract; nearly 3 per cent
more is dividends and policy proceeds
held at the order of individual owners:
and over 10 per cent is made up of
special reserves set aside, and the gen-
eral surplus of purely mutual com-
panies. Besides this 97 per cent defin-itely and exclusively theirs, the policy-
holders own an undivided int est in
another 1 per cent, the general surplus
of stock and mixed companies. All
that the stockholders own is less than
2 per cent of the total assets, being
their undivided share in this 1 per centgeneral surplus and their own paid-i- n

capital stock, a little over 1 per cent.
The remaining 1 per cent covers the
miscellaneous current liabilities.

"These figures are for American life
Insurance as a whole, and show thepolicyholders to be the actual. lawfulowners of all but a trifling percentage
of the entire $5,000,000,000 assets.

Reserve Grows Steadily.
"Taking" the stock and mixed com-

panies by themselves, still the propor-
tion owned by the policyholders isenormously the greater. Even taking
the younger, stockcompanies, where policyholders own
nothing but the legal reserve, that fund
itself exceeds all the rest after thefirst few years and keeps steadily in-
creasing its lead. The purely mutualcompanies without any stockholdersbulk largest, holding over 72 per cent
of the total assets or S3 per cent, if
we include, as we should, one company
which for 10 years has been substan-tially mutual and has recently an-
nounced its intention to becomewholly so.

"As for the profits taking the busi-
ness again as a whole, last year the
total dividends, or refunds, to policy-
holders were $108,000,000 as against
$2,750,000 to stockholders; 97 per cent,
as against 2i per cent. The return to
stockholders on their own capital wasonly 6.06 per cent. Such a rate cannot
be called profits at all."

Professor Beaty welcomes such letters,s.nce they afford opportunity to givepersonal consideration to these indi-
vidual cases and avoid any confusion
incident to the Incoming of hundreds of
new men.

Though college does not open thisyear until October 8. about three weekslater than usual, both the dean of wom-
en and freshman adviser for men are
already in touch with many new stu-
dents who are seeking suggestions for
entrance to the college. It is their
wish, and that of the president and his
faculty In general, to be of fullest serv-
ice to all students, especially newcom-
ers.

CLUB COMMITTEES NAMED

Warrenton Commercial Body Adopts
Business Programme.

WARRENTON, Or., Aug. 4. At a
meeting of the board of directors of the
Warrenton Commercial Club, President
Diamond appointed the permanent com-
mittees for the year, and called for a
strong business programme.

Special mention was made of aid to
the United States Army in the mobili-
zation of soldiers at Fort Stevens, by
the installation of the gravity water
system of Warrenton, affording ample
water for the fort.

The directors authorized an urgent
request to be sent to the Mayor and
Council of this city, urging the immedi-
ate appointment of a park commission
and an arrangement of facilities for
the commissioners to act in the procur-
ing of suitable locations.

HARVESTING HAS BEGUN

Beaverton Is Garnering Good Crop
of Pall-Sow- n Grain.

BEAVERTON. Or.. Aug. 4. (Special.)
Harvesting of Fall-sow- n grain is in

full swing, with a good crop In the
fields. The hay crop In this section of
Washington County Is above average
this season on account of the late
Spring, but Spring-sow- n grain Is very
short.

Late potatoes will be small unless
heavy rains occur soon. Sonio of the
squash and beans planted on the bea-verda- m

were destroyed by the frost
Saturday night. The whole crop situa-
tion here is very good on account of so
great an acreage being planted this
year.

Director) of Prominent
Life Insurance Agencies

Members of Life Underwriters'
Association of Oregon

Wm. On Idman. General Mtnarer.
NATIONAL LIFE OF VEKMOMT.

Oregonian Bids.

H. O. Colton. M&nag-er-
MASSACHUSETTS MUTUAL. I.IF.

Oh&mber of Commerce aidg.
B- - L. Harmou, Manassr,

PENN MUTUAL. LIFU.
Northwestern Bank Bids.

H rce Mecklem. Manasar.
NEW ENGLAND MUTUAL. L.L7BL

Northwestern Sana .Bids.
er Co.. General Aseota.

TKA.Vii-i-ii.ti-
a lNSUKANChi COUtA.lt,

808-81- 0 WHOM Uidg.

Albee & Amesbury, General Agents.
NOKTUWESTEtLN MUTUAL, LIFE tN. OCX

Northwestern Bank Bids.
Judd Lowrey. Supt,

AMERICAN CENTH-'.- L Llt'B INO. COl.
7la twk'im Bids.

jobs Pauer, Superintendent.
THE PKUDKNT17AL 1N6UKAN4JB OCL

601 Northwestern Bank Bids.
T. H. McAllls. State Mgr..

UNION MUTUAL. LIFK INU. CO--.

Board of Trade Bids.

Blsar W. Smith. Manager,
EQUITABLY LIFE ASSURANCE dOCIETT.

80S Ortfoslan Bld

State Members
Portland Realty Board

The following real estate men are
the accredited members in their re-
spective cities of the PortlandRealty Board. None of these sought
membership, but were selected after
a canvass of the available men In
their line. If you have a real estate
transaction In any of these cities or
wish Information, write them:

Astoria Astoria Harbor Imp. Co.
Bend J. A. Estea.
Hmrburg W. A. Bosard- -

)
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