INDUSTRIAL GROWTH
IN PORTLAND BIG

Portland Stove Works and
Packing Company Deals
Most Promising.
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Concrete evidence that Industrial ex-
pansion Is taking place in Portland on
a large scale was furnished late last
week when two Important factory com-
panlies, the Portiand Stove Works and
the  Oregon Packing Company, pur-
chased factory locations and bulldings
in the Kenton f: district.

1t also developed yesterday that the
officers of the Oregon Lumber Com-
pany, backed by the wealthy Eccles
interests, are considering the MceCor-
mick L 8t. Helens, with the
idea of loc large irwmill at
that point to handle the timber pur-
chaged in the recent 34,000,000 deal
with the DuBols Lumber Company.

By the terms of & deal closed yester-
day the FPortland WwWorks became
the owne of the property of the Pa-
clfie Coas afe & Vault Works, con-
sisting of three acres of ground with
A modern brick 1d =tone (actory bulld-
Ing of two ries and complete baso-
ment cove land 480 1160 feet in
area, located at Columbla boulevard
avenue anid Derby street, in the Center
of the K factor district, along
the Derby-street approach th new
interstate bridze. Thera is s "
foundry billding on the newly scquired
property.
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d making the purchase un-
til the Oregon law restricting the hours
of labor in cannery plants was amend
etfl to exemnl cannerles The Lemgisla-
ture passed such an amendment last
weeak and Governor Withycombe pave
assurances that ¢ bill wounld
signed, folowing w h the Kenton
property was purchase At the time
the option was taken $ 000 was glven
as the wvalue of the property., which
wae owned formerl by the Kenwood
Land Company. Beceauss the canning
season opens in May, it 1s hardly re-
sarded passl that the new plant
will be In operation this year.

The \’lzJ“ paid 8t Helenx Friday by
Pavid C. Kceles, Charles T. Farly, Rayv-
mond B. Early, officinla of the Oregon
Lumber Company, together with Paul
C. Bate=, of Portlun Charles R. Me-
Cormick, of San PFranecisco, Hamlilton
MeCormick, of St. Heléns, and Mr, Mer-
riman, of San Francisco, has given
farce to a4 report that the proposed new
¥iceles pawmlill will probably ba lo-
cated in St. Helens =

The threes Iast named are principal
stockholders in the MeCormick prop-
erties, which include extensive prop-
erty along the waterfront in St. Helens,
which would prove mn splendid location
for the proposed Kccles mill nnd docks.
The McoCormick Interests also have a
logging road extending from St. Helens
well toward the 27,240-acre tract pur-
chased recently by the Fleeles interests,
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PIEDMONT SALE TO BE Pl.’SllEl)

Agency for District Is Taken

M. E. Thompson.

by

Announcement was made last week
that M. E. Thompson, a well-known
dealer in real estate, loanz and insure
ance, hag bheen appointed selling agent
for the big Pledmont tract, which s
owneéd by the Investment Company in
which E. Quackenbush, the Ladd
Estate, and T. B. Wilcox are Interested.

e new selling arrangement became
effective on the day that the interstgte
bridge wus opened formnlly, an event
significant In view of the wholesoma
Influence it has upon the Pledmont
diatrict.

Pledmont embraces about JI60 lots
et unsold and about a like number of
homes already bullt and occupled. The
beautiful Peninsula Park adjoins tha
addition on the  west side. Portland
boulevard on the north side and the
Interstate Highway on the west. Mr
Thompson s establishing two branch
offices on the tract and will devate
all of his attention henceforth to the
Piedmont district exclusivoly,
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LANDMARK, WHICH HAS SERVED AS STABLE FOR 33 YEARS, IS TO BE "REPLACED BY NE’W
STRUCTURE, PROBABLY NATATORIUM OR GARAGE.
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HISTOHICAL FRAZIER & M'LE \\ STABLE, FIFTH AND TAYLOR

CATED MARCH 1L
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‘Bherlock, who has been acting as man-
ager of the bullding and who will con-
tinue to conduct it for the new owners,
basement,
rented,
Mr. Sherlock reports, and about 80 per
cent of the office space is occupled,
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SCHOOL BUILDING TO COST $14,000 IS PROPOSED FOR WEST LINN, CLACKAMAS COUNTY.

i

S B e R ot L it S S

FRONT ELEVATION OF STRUCTURE AS PLANNED BY OFFICIAL ARCHITECTS, CLAUSSEN & CLAUSSEN.

A Portland firm of architects, Claussen & _laussen, was commissioned last week to preopare planx for
o proposed school buildi~g to be erected this season at West Linn, in Clackamas County. directly aecross
the Willamette River from Oregon City. Bonds to finanece the construction of the building are to be voted
on at an election set for March I0. Inasmuch as the heavy property owners-and taxpayers In the com-
munity have already expressed themselves hedrtily In favor of the school, there seems little doubt but
“that the bullding will be erected according to programme P
The plans call for a bullding of hollow tila with stucce finish. “Tae over-all dimensions of the struc-
ture will be 102 bv 00 fesl., Thers are 1o be four standard classrooms, a main corridor for marching
drillx, 30 by .0 feet In ares, and an assembly hall, 40 by 38 feet, with space for & stare and varlous
ante-rooms. The bullding will cost abour $14,000, nnd Iy to be k.nowu as the Bunset School. The architects
bope to have the buflding completed by the upenlng of the Fall term, providing the bonds are voted on
March 10. The pians are patterned after those which governed . construction of the Mlilwaukie
School, which was erected under the direction of the zame architects. e | il s o oy :

i o

|
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SEVERAL BUILDINGS

ARE BEING PLANNED

Improvement of Old Frazier &
McLean Stable Site Most
Important Development.

CLUB MAY COST $100,000

Twohy Bros. Putting Up Plant for
Manufacture of Railrond Cars
and Garage Thomnas
Prince Week's Big Htems.,

for

The most interesting nas well as the
most important building announcement
last week came from Ellis McLean and
Charles R. Frazier, owners of the fa-
mous old stable bullding covering more
than an quarter block at the southeast
corner of Fifth and Taylor streets, one
block north of the County Courthouse,

This old landmark, which has been
housing horses for more than 33 years,
ig to be torn down immediately to
make way for the construction of a
natatorium, to cost $70,000, & modern
garage bullding or perhaps some other
type of struciure yet to be fixed by the
owners of the property.

A number of times suits have been
filed with the aim of having the old
silable condemned on the theory that |t
was dangerous and in violation of san-
itation and health rules, but each time
the city health and bullding officers
have been unable to force the destruc-
tion of the building because of some
defect In the ordinance prescribing the
manner of condemnation.

Tremendous Trade Done.
yorses have been bought and
the Fraziser & Mcl.emn stabile
any other barn on the Paclfic
is*snid. When the Spanizh-
war broke out in 1898 the
contract closed at this stable
for the dellvery of 10,000 hend
The stable was operuted
originally by the rirm of Goddard &
Frazier. Mr. McLean purchased the
Goddard iInterests in 1898

Mr. Frazier left last week for Cal-
ifornin te inspect the most modern
natatoriums with the purpose of incor-
porating the newest ideas in the pro-
poged Portland matatorium. Thus far
the plans are in a tentative state only.

Mr. McLean snid vesterday thut a
tank 60 by 90 foet in ares was sug-
gested for a one-story brick building
covering the entire property. Botlh Mr,
MeL.ean and Mr., Frazier are determined
te Improve the corner with a building.
They wlill vacate the,stable March 1

Madison Cerner Transferred.

Titie to the northwest ecorner of
Firfth and Madigon streets was tendered

More
sold In
than in
Caoust, it
American
first
called
of horses,

LIFE INSURANCE IS CARRIED
TO MEET INHERITANCE TAX

Plan Saves Necessity of Sacrificing Securities on Unfavorable Market to
Meet Requirements of Law, and Inroads Into Estate Are Avoided.

to T. J. Seufert toward the purchase
consideration of the Henry building, it
developed Iast week When the sale of
the Henry bullding was announced Hi
was known that other valuable Port-
land property was concerned In the |
tranaaction, but the location of all the
properties wal not made public. Th-‘r
iand at Fifth and Madison streets, |
which is ¢covered partialily by an oid
residence, s valued nt $50,000, accord-
ing to the figures of County Assessor
Reed, It is located diagonally across
Fifth street from the City Hall, and s
one block south of the Courthouse.,
Clubhounse May Cost E100,000,
Those in charge of the plan
8 large Laurclhurxt club bullding
erected adjoining the present club-
house report that the proposed new
building may cost nearer $100,000 than
340,000, the extimate given out several
months ago when the project was first |
launched W. W. Lucius and Charles
B. Martin, the architects, are preparing
plans for the larger building, and ex-
pect to have their work In shape so
that the ground may bhe broken BOONR
after May 1. The bullding, ax now
planned, will include a Eymnasium,
cost $15,000; large and small dancing
rooms, a ewlmming pool, billinrd
roonms and bowling allevs, The larg-
est ballroom to be 30 by 100 feet in
ares. It in estimated that the e¢lub-
house will cost $70,000 and the farnish-
Ings $10,000, with the gymnaasium and
s:nuilnk and excavation expenses bring-
ing the total cost nearly to $100,000.

Factory Bulidings Started.

A hullding permit was lssued
week to Twohy Bros, authorizing the
construction of a building at 219 East
Sixtieth street North, te serve as a fac-
tory for the manufacture of raliroad
boxcars The first building, which is
to be followed soon by another similar
Structure, will cost in the neighbor-
hood of 310,000, The site Is bounded
by Enst Fifty-fifth street, Enast Six-
tieth street North, East Irving street
and Sullivan's Gulch Four bulldings
now stand on the Twohy property. and
It is expected that the two new fac tory
structures wlill be in operation in July
Auguat. The pluns were drawn by
Martin Schacht and the contract Is
being handled by LeDoux & LeDoux

Twoe Garages Under Way.

The Oregon Home Builders took out
a building permit Iast week for a pith-
lie garage building to be erected for
Thom Prince at 209 Tenth street at a
oot about $12,000 A permit was
nlso Izsued to the ¥, M. C. A. authoriz-
ing the erectlon of & one-story garange
and automobife school bullding at 241
Sixth street, pursuant to plans drawn
by MacNaughton & Raymond. The
probable cost of the latter bullding is
cited ax §7000,

to have

to
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SHOWHOUSE PROPERTY

Mississippl-Avenue RHealty Deal

SOLD

Sald
o Involve . $16,000 Cash.

Through the officea of J. F. HIL,
property 100 feet square situated on
Minsissippl avenue, between Hoech and |
Falling strests was sold Iast week by |
J. V. Tamlesle and J. F. Wilson tol
William Thom and L. J. Hartoln, .

The property is improved with a4 one-
story brick building occupied in part
by a moving-pleture show mand by a
Brocery. The sale |2 reported to have
been made strictly as an Investment
und for $16.000 cash,

Vegetabla sllk, which, llke silk cot-
ton, i5 only suitable for astuffing, Is
made from the covering of the seeds
of a Brazilian tree,
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EY LIFE INSURANCE EDITOR.
NEW note has been heard lately
A in financial cireles. One hears
nowadays motfe than occasional
reference to policles, premiums and
dividends. Every once in o while
some man of wealth s heard to dis-
tinotly, unhesitatingly and unblush-
ingly mention fe insurance
There have been at least a score of
instances In the last few months where
life Insurance has been augmented to
§$1,000.000 or over. One notalile case
was that of H. P Davidson, of the
firm of J. . Morgan & Co. There
has been considerable conjecture as o
the amount of life insurnnce carried
by the late George C. Boldt, propri-
etor ‘of the Waldorf-Astorin, in New
York., and the RBellevue-Stratford., in
Phlladelphlia It Is now stated on good
authority that Mr. Boldt carried ap-
proximately §$700,000 in life insurance
policies,

Prosperity Is Hesponsible.

Of course., the present era of pros-
perity may be responzible for the del-
uge of applications for large pollicles,
but officers of companies claim that
there is also another reason. This
reason lies In the inheritance tax. In
the majority of state= legucies for re-
liglous, eharitable and aducational pur-
poses are exéempt from this tax, but
the remainder of the estate cannot es-
cape.

Frequently it is necessiry for es-
tates to dlspose of securities Lo a great
disndvantage and monotary loss In or-
der to gmecure ready cash L pay
state inheritance taxes. For this rea-
son, many men of wealth ure taking
Inrge lines of life Insurance o
hava ready at thelr death sufficient
cash to pay inheéritance taxes and
otherwise leave the estate practicalls
intact Attention has alsoc been called
to the fact that money left In the
form of life Insurance policles does not
fall under the Inheritance tax Inws
Therefore there I8 a double advan-
tage.

Controller

E L It

Travis, nf the state of

New York,

states that inheritance
taxes collected for the year 1518 will
probably reach a total of §10,000,000,
The total for 1515 was §$8.263,000. Fol-
lowing is a list complied froam the rec-
ords of the Controller's office showing
the taxesx collected for the present fis-
cal yvear from n group of large ea-
tntes,

Estate or—

Charles W. Hurkness

Seymour H. K
Jamnoe B. Ha
Herman Fra
Jacoh Bupmp -
William A ad
Helen ¢, Jullllasd
Edward R. Bacon ey
Margarvt & Postiecy
Mre. Frank Lesiln .
Froderick H l-,nr.\m
David H, King LSy g

It 1is prnb,sl ¢ that the estate of
Mre, Charles W. Harkness will be com-
pelled to forfelt $500,000 in taxes. The
vears of 1812-1913 were particularly
profitable to New York state so far as
inheritance taxes were concarned, for
in 1912 the state received §$12.153.188.
The following year the total amounted
to $12,724,.236.86,

Prominent Namea Listed.

In 1912 on the list subject to the
tax were the estates of John Jasob
Astor, Anthony N. Brady, J. FPlerpont
Morgan, George W. Vanderbiit, D. O.
Mills, Charles E. Appleby, George
Wentinghouse, Benjamin Altman, L. ¥,
Severance, James R Keene, George Al
Hearn, Edwin Buwiey, Henry M. Flag-
ler and Isaac V. EBrokaw.

it Is interesting to note
largest inheritance tix pald since the
enactment of the lnw In New York
Etate was 32,150,000, Lthe 3IS7.000,000
estate of Colonel John Jacob Astor.
The tax on thes estate of Anthony N.
Brady amounted to §FL584,000,

The larger the estate the greater In
the rate of taxation, and, unless =
I sum of cash = avallable, or the
ket favorable to the disposal of

urities at an advantage, Inroads of
constderable magnitude are invariably
b <ll'ill|‘- ﬂf the inheritance tax.
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ALCOHOL BEING STUDIED

FPLAN IS TO MAKE FUEL FROM SAW-
DIUST NOW WASTED.

That
Automoblile

Entlmnate Is Increasing Demand

for Power Cnn

Be Partinlly Supplled.

MADISON, Wis.,
opment of sawdust
pclientific methods,
alcohol which be
nllfllll'lllbll.--h' now
on the Canadian side
tional boundary, sccord
of Forest Produc
the Federal forest s«
which was a ploneer
perimenting.

“I am inclined o think,
sald Howard F, Welss, dlires
American Laboratory, atl
dian forester who prophesi that |‘-m-
adian-made alecohol will eventually be
distributed through underground ].;1--"—
iike city gas, |s & little oo enthusjasti
in his views. He 8, however, on the
right truck in the de lopment of alco-
hol as & motor fuel,

With approximately
vehiclies dolng i A
States, from 1,000,000.9000 to
gallons of gax » have to
annually to Keep 1|(\-n4 run
are unmistakable slgnsa thet
duction of this enormomx volume of
gasoling will become Increasingly diffi
cult and consaguencs there isx in
the minds of m B bile engine
students the vague tho that gaso-
Hine, while the fuel may have
to give way to product to-
morrow,

Although the cal
cohol is little more
ol Ensaline, s BT
nlcohol 28 per cont
cent—ocompensates for

The serious
tered would be the st Lthe en-
gine in cold weather, and this could
be provided for by carrying a small
anuxiliary gaxoline tank to be used
starting

Of nil the possible
intercestinsg owing
raw material, is the
lumber industry, partic
the form ¢« sawd or small chips
Thiz mate 1 the vicinity of saw-
mills or woodworking plants s often
an item of joss owing to its production
in excess of thelr own poawer
ments, its v riking
cenls a ton. even i as a
of power.. The of this
fluons waste cosls om cents to
cents a4 eord of 1800 po the totml
annuil loss from this « amounting
to about §6,000,000 annually, in addi-
tion to the value Lhe W oo
burned.

More careful saving of t
the Tforesta can casil double the
amount of wood which s be converted
alcohol and event meel
this gquestion of motor car fuel
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FIRNITLRE COMPANY MVIDE
PFROFITS \V"l‘ll EMPLOYES,

Januanry Sharex Are From 55 to $25 for
Each Person—Filrm Head Says
Weorkers Strive Harder,

The profit-sharing policy which haa
worked out so successfully in the large
manufacturing pilants of the country
seems to be galning favor with the
heads of more and more succtessful re-
tall establishments. The firms which
hive adopied the profit-sharing syas-
tem hawve found it possibie to acquire
and retain & more intellizent and loyal
working force whose Interest in the
welifare of thée buxiness Is not meas-
ured alone by the weekly wage.

One nctable example of the profit-
shiring plan-in Portland ls that of the
Hdwards Furniture Company * whoge
divideng to samployes for the month of
January amounted to quite a tidy sum
In the aggregate, averaging from 55 to
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Directory of Prominent
Life Insurance Agencies

Members of Life Underwriters'
Association of Oregon

EOWARDS GIVE B[INUS“'L'

The Natlonal Life of Vermont, since its organization In 1550, has been grow- |

ing old without agelng.
panies, the National has maintained a

some of the mest lmportant insurance reforms of the last half century.

For exam
The K
uses (a
urtil
adoptled by the
years before any
quired by law tha
an the surrender of a pold
the Nntlmnl

ple—

of allowing cash surrender val-
atice uu; ald nut nu- o

- tively reacen A

e Nationnl !.Ifo ln l 2.—28

state of the Unlon  res
nrum of & cash value

l.lf. nt Vermont
naurance Boal''—

uel~leﬂtnurn values
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One of the earilest of American life Insurance com-

progreasive leadership by orlginating

has been callagd “the grandest step
dealing In the history of [ife Insurance*™

Aguin the Xatlona! led in allowiog the
insired upon surrender of his poliny to
select ofther extended insurance, |ml>;i-up
insurance or & cssh value payment

The Natlopal practices ‘retrasction. The
g:!nlr holders of the * are  recelving the
renalitn modern poiicles, You doa’t have
to e pruphet whers you insare in the
:i-uh yoar ways be kept
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State Members
Portland Realty Board

The following renl estate men are
the accredited members in their re-
ppective cities of the Portliand
Realty Board. None of these sought
membership, but were selected after
n canvass of the available men In
thelr line. 1f you have a real estate
transaction In any of these citien or
wish information; write them:
Astorin—Astoria Harbor Imp, Co.
Bend—J. A. Estes,

Roseburg—W. A Bogard.
b -

BUILDERS' SUPPLIES and
HOME SUGGESTIONS

J.C.ENGLISH CO.
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