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MR. MYRICK TALKS
ON RURAL GREDITS

Workings of New Law Shown
From Viewpoint of Both
Borrower and Investor.

GREAT SAVING PREDICTED

Bankers,
¢rs Hear Agricultural Economist
Be
of Soil.

Business Men and Farm-

Explain
Gained

Advantages
Tillers

to

by

I'o acgusint
small investors of
mutunl benefits tl

farmerz nand the
he country with the
they are towderivs

from the new Federal farm loan sys-
tem, Herbert Myrick, well-known pub-
¥Yisher., nuthor, cconcomist and widely-
known exp ent of Improved conditi-
tilons on n rfarm, addre ed a big
guthering of b (ers, business men
and farmers st the Chamber of Com-

meoerce last

AMr. Myr for nearly a r:u-\r '!"
of a centur ated 1 7l €
xystem of ] eredits under .er'—
tion of either the stale or Federanl Gov-
ernment or hot arrived in Portland
yesterdoay "hitney L. Boise,

John B Cronnn
comprising a commit
ber of Commeérce, met him at the Union
Btation. He is stoyving at the Benson.

Mr. Myrick's talk at the Chamber last
night explained in intimate detail the
purposoes and the wo tings of the new
Jtederal lnw. He = -!w-\d by fllustra-
1ive examples how the statute is ex-
poected to work—how it benefita the
farmer, and how it bencfits the inves-
tor,

ank 8. Myers,
» from the Cham-

WELL-ENOWN AUTHORITY ON RURAL CREDITS WHO SPOKE AT THE CHAMBER OF COMMERCE LAST
NIGHT AND LOCAL COMMITTEE WHO RECEIVED HIM.

LelZ borichi) Wil Borse,
Sorn . Croncsz

Aerdbert A7V ITEA

e RS S e S

MILLMEN T0 MEET

In approaching his
rick lImnid frequent
difference in cost to the farmer of se-
curing land loans under the old system
of farm mortgages and under the new
Eystem.

Farm Rates Now High.

=ubjcct Mr. My-
emphasis on the

“By the old wmethod, =so long In
vogue," said he, “t cost of mortgage
money to American Mers ‘luding
commissions and r al , NOW
averages shout 83§ per o This
means that the average farmer now
yrays what Is equal to $85 yearly for
the use of $1000. In 313 years these
annunl charges of $85 amount to $3505.
Jf the £385 pald each year earns only

Bridal Veil Plant Will Be Place
of Gathering.

LUMBER PROBLEMS TOPIC

At Conclusion of Sessions Members

of West Coast Lumbermen’s As-

sociation Will View Colum-

b per cent compound interest, this will
Rggregate nbout $3595 for compound in- |
tarast alone, during the 12 yvears, which
sum is lost to the borrower. Add it to
the $2805 and we get some $6400 as the |
total cost and loss to the borrower of
81000 for the I3 venars by the old way. |

and he still owea the origlnal $1000 of |
principal.

“By the new method, with inteorest
a 6 per cent per annum, paid 233 per
cent semi-annually, and 1 per cent |

ap-
gix months
of 2imple and |

plied on the principal each
together with all savings
compound Interest, the foarmer pays in
A total of §70 each ¥ear, or $2310 in
33 years, but by the end of that 'Iun-:'I
|
)
|

his debt is pald off in full
“Therefore, to pay interest and other
chnrges upon a farm mortgage
end to have the principal of the
off in full #t the end of 23 years costs,
by the old me »d, $7400; costs, by the
new system, $2300; saving by the nc:w|
system, $5100.
Payment Made Enasy. ‘
“The new system enables the bor-|
rower o payshis debt almost *without

of 31000,
debt paid |
e - ]

feeling it’

“Total payments yearly almost cne-
fifth less than by the old m=athod, not
only meet interest, but by the neow

system g
pal also,
“The nctunl savir

adually dischargfe

the princi-

by

the new over

the old way is soma 35000 on each $1000
borrowed for 33 years
“The shorter the loan, the less the

saving,
Thereafter, ali
the farm owner.”
Mr. Myrict )
provides t

but the sooner the debt {s paild.

the interest acerues to

n or more ni"]uo*-l.s

who wish to borrow me mey for a long
Pperiod of years may form a National
Imrm lonn octation. Each farmer
must pay in §56 for one of its sharas,
Tor each §i00 he 1es to borrow. The
asscciation that money in
sheres of al land bank for

its distriet.
To start it,

I the Government tem-
porarily

advances so much of the land

Lbank's $750,000 cash capltal as is not
pald in by asscoclations, Individuals,
carporations or states, Only shares

owned by member assoclations and by
the Government, can vote.
Cligue Control Prevented.

"Thus,” he continued,
aligua can control, but the stem must
be run for the mutual benefit of bor-
rowers and jende No dividends are
payable upon Government stock. AS
eventually the banks’ shares will be |
owned mostly by mber associations
composed salely rrowing farmers,
the entire net pr ts (after defraying
expenses of eflf nt administration)
will accrue to borrowers' beneflt. The
only exception to this will be dividends
upoen such pon-voting shares of the land

“no trust or

bank as sare held t others than the
Government and member assoclations

“Apparently no loophole §s lerft
whersby the svstem e manipu-
lated to tha disadvant: of borrowers

end investors. Sxploitation by middle-
men appears to be guarded against.

“It will be =asy to start a National
farm loan cigtion in your school
district, vain’np or county amnd to in-
corporate it under the new law. Then
the method of g=tting a loan will be
gimple: Suppose you have a farm worth
25000 and wish to borrow 52500 to Im-
prove, work or stock it. You pay §135
for 25 shares in such association and
give it your promisge to pay $2500. This
note is secured by first mortgage upon
your farm. Thoe association indorses
your note and sends it to the Federal
jand bank, which forwards the $2500
1o your association and It turns the
money over to you.

Principal Paymentsx Small.

“Beszides payving the interest on your
mote each =ix months, you also pay a
Httle on the principal semi-annuaily. If
the interast is at the _rate of b per cent
payments of about $3F every six months
an each $1000 will not only meel the
eno h to reducs thea

interest, but leave
principal so that in about 33 yeurs the

debt will be wholly pald off.

*“You can pay off raster If you like,
When your debt is pald in full, tha
moneéey You invested in shures of your
Nationel farm loan assodiation is re-
turned wu in full*™

Mr. Myrick explained also the process
of issuing bonds under the new system
and declared ithat these bonds will
prove attractive to small investors.

“In order to g+l more money,”
sald, *the Fedeéral Iand bank mayv
bonds, secured by the fermers’
Buge notes, Each u
steadily rveduced, the back of
the bonds steadily increases. The bank
buys in and retires honds with the in-
stallments of principal received from
borrowers. This mnkes the bonds so
safa and marketabls that they will be
choice investment for any sum from §25
up. As the public realizxes the attrac-
tivensss of these bonds, eventually they
mey sell on & parity with state or

he
sell
mort-
being

| power equipments and machinery will

bia Ilighway Scenery.

An important of
Paclific district
Lumbermen’'s As
In

the North
West Coast
socfation will ba held
]...rl.j 1d ]<[:- ay of this week
in fact, will be held at |
the Columbia Rliver
anbout 32 miles ea of Port-
in gpenking of lumber pro-
Bridal Vell always iz Included
Portiand district. The IlarEae.
plant of the Bridal Vell Lum-
Company will be the stene of not |
the business meetings, but of a

meeling
f tha

I'JTI
Highway,
land, but
duction
in the
modern
T
only

study of up-to-date methods in milling.

The Brldal Veil plant Is operated by | e —————————
water power and includes in its ex- | s
truordinary equipment a water tur- | sewven years locat=d in"Iha Oregoninn
bine 26 inches in diameter, turning building, ia now formally establ ed in
over 730 revolutions per minute, with | his new and larger quarters on the se
a stream one and one-half Inches in|ond floor corner of Eilers bullding,
dinmeter playing on Jt, and df_-:i\-f'r!nt';| Broadway and Alder strect, The new

quarters have
Broasdway,

o frontage
affording a ia
formal

400 horsepower of continuous energy.

Small Turbine to He Shown, | snlesroom. The
In contrast to this great machine 1s | held Friday.
a baby turbine 12 inches In m:unvter.‘ Mr. Dunn yesterday predicted that
operated by & stream the size of a|gray wotlld be the prevailing i L
lead penecil, which turns the turbine |bleé color for men's clothes next B

2250 revel The wool and war situation

thelr Imprint on the men's clothes

utions pe
powar.

minute, genarat-

T Veil plant is somewhat | Ket as much as anvthing else, h 3
unlgue in the lumber Industry, being |nnd gray has been resorted to as the
operated entirely by water power, with | best relief from the available sombre
more than a dozen machines directly | colors which crowd the market as the
connected in such . a manner as to |result of the shortage of dyes.
eliminate ths use of belting, chains or - —

eothar trensmission

This meeting at Bridal Vell has been
arranged In accordance with tha as-
sociation’s policy of retting away from
routine work and encouraging prac-
tical demonstrations of important in-
dustrial problems.

The programme for the
for the lumbermen to

PASTOR T0 STAY LONGER

REV. M. P. FIKES WILL REMAIN AT
WHITE TEMPLE SIX MONTHS

session calls
assemble at ‘the

Benson Hotel Friday morning, August
25. At 11:30 automobiles will start .
Wwith the entire party to Bridal Veil:| Action of Church Board Is Believed by

Luncheon will be served at ths plant,

for For-
after which an inspection of Its water

Some to Forecast Call

mer Detroit Minister.

be made, - PR
= I‘l‘rohlrmn to Be Discussed. The White Temple is sssured of a
I‘ll}.t?thot‘::ang gtnwr nilg;];i(l‘:lo:m ?!rns:”;? pastor until May 1, 1817, &t least. Rev.
ant, th e a hly e 5 . Pllce formerly 4
the sdcndiation will b held in' the| 2sutice Irnrl‘c.ld Flikes, formerly of
Bridal Veil amusement hall. At this | Detroit, who has been supplying the
meeting important manufacturing, mar- ulpit for the month of August, has

Keting &nd association problems will|
come up for discussion and final action.
At the conclusion of the business ses-

been asked to ain riod of
six months beginning November 1,

has consented.

re for o pe

and
This announcemaent wis

=lon the lumbermen will Take auto-| .4, yesterday by members of the
mobiles and proceed on the Columbia | o = o "0 o d" < : S .
Highway east &s far as Bonneville, af- 1’1'!1'3-1 l;?a:._:rnr-t reached appears t
- e - f n pached t
fordink  visiting -milimen  from  Othes many of the membeaers as a fore r.‘rm-
states an opportunity to view the won- of one that will mesn the calling
derful scemery from Bridal Vell tol . Pikes as p{_r“‘\.m",nt pastor o
1 . a1l . | 2 1a e ELOT. 2
Manoman L et go East September 2 to fill an enga

several mont al
to Fortland the latter pe
In tha Interval it s
gible that the Rev. N. C

ment made
\‘I"u[ return
of October.

@ Aago

JIMMY DUNNE HAS MOVED

pc
Broughion,

- = - Tennessee, who is now occups Tr.
Clothier Opens Large Emporinm ’“]Brou:;hf‘r'n pulpit in Los Angeles, will

be in charge.

On September 1 Dr. Fikes will giva s
lecture for the benefit of the Wo
Soclsty of lim White Temple. H
ject will be “The Man for '”n,,-

Ellers Building.

.]’l!r'ml"l:.r Dunn, well-known dealer in
men's suits and overcoats, for the last
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1
.

\

B

A B A I
Ferrde.

NEWBERG, Or., Aug. 19.—{(Spscial.)—Miss Zelma Jones, daughter of Mrs
Anna Jones, and Virgil I'. Fendall were married Thursday at the home of the
bride’s mother by Rav. ¥. C. Stannard. pastor of the Baptist Church of New-
berg. After a short stay at Corvallls Mr. and Mrs Fendall wili go to Pen-
dleton, where Mr. Fendall, who Is an O. A. C. graduste, har been eleoted

7L 22

Government bomds."

to take charge of the agricultural department of the Pendieton High Schoel
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IPEA[IE FILM THRILLS

:Wonderful Ince Production
Opens Week’s Run.

|MUSIC ADDS TO STRENGTH

Critle Says Homanity's ‘Greatest

Emotions and Aspirations Are

Thrown Into Sharpest Con=-

trast In Finished Artistry.

YWhoever
quntely the

must try to
power aof

describe ade-
“Civilization,*
Thomas H. Ince's film sermon agalnst
war, which opened [(ts week’'s run at
the Hellig Thepter yesterday, Is driven
to envy ull thHe writers who used
the stupendous, red-blooded adjftives
In the days when they were fresh and
vivid; for today &ll those adjectives
seem inadequate to the task In hand.

It is a play of humanliiy’'s strongest
emotions and aspirations, thrown In
the sharpest and dramatic con-
trast against each other, and linked
innto a whole, with a consummats ar-
tistry that leaves mothing be de-
| #lrad.
| One

Inost

to
may disagres with ths theory
. | that “Clvilization” advances, and In

{the guleter moments after the show,
]wncn he is out from under the spell of
the plsy, one may plck flaws in Mr,
Ince's philosophy if he choose, but the
|.“pt-:-lalor must be cold indeed who can
| avold surrendering himself to the rush
of dramatic episodes while the film
action Is before him.

A corps of pantomimists and a chorus
of singers in the prologue and epl-
logue present a feature that swings
the action of the fllm the more cer-
tainly into giving ths impression of
reality. Vietor 1. Schertzinger's mu-
sic, written especially for this produc-
tion, is the completing touch that
makes it an artistic marvel,

The pantomime of the peaceful
lage and Its sudden transition into

vil-
the

heart of war soeis theé plich for the
whole production, and the action
glides from that point smoothly into
the drama of the film.

One sees the Nation plunged into
war through a spirit of patriotic ex-

citement and the ambition of the King
for conguest.

Thera are tarrifie bombardments,
wild cavalry charges, rushes of infan-
tty, the melee of hand-to-hand éncoun-
ters, battles In the alr, batties under
the sen, and the destruction of huge
warships. The mnaval battle scenes
were taken from maneuvers of the
Unitéd States Navy, in which two bat-
tleships wersa blown up In practice.

Thera is the story of the rising pro-
test of the “mothers of men” against
the unceasing slaughter of husxbands
and sons, and the conversion of Count
Ferdinand, the Inventor of a deadly
new submarine.

Then, out of-the desolation of the
WAr, Peacts emerges

Az the final scenes are shown tha
¢horus in the wings burst forth in
the anthem of Paace, and & floek of
white doves, released from behind the
scenes, flutter out through the audi-
torium over the heads of the aundience.

“Clvilization™ will run at the Hellig
this week, with matinees and evening
productions,

Increase of Salary,
Loulsville Courjer-Journal
“Do you think you can get along on
my salary of $14 a week?”
“Why, certainly, dovey. Ax an al-
lawancs nnw pans anly glvas mae 210"

SANTA FE RAILWAY
INSURES EMPLOYES!

Two-Year Trial System
Force With Expense Borne
by Company.

in

RANGE IS $250 TO $3000

President Ripley Sends Letter of
Explanation Local Officers
Who Are Instructed to Send in

to

Names of Beneficiaries.

Every ecmploys of the Atchison, Te-
poka & Santa Fe Kallroad is to have
his life insured at the expense of the
company under a plan that became ef-
fective July 1.

The innovation was originated by
President . P. Ripley himself and is
the result of many years' careful study
by Mr. Ripley and other high officlals
of the company¥.

Employes of the Santa Fe's Portland
office have just recelved advice that
they will benefit from the operation of
this evstem, together with a full ex-

planation of its provisions,

Every employe s fnsured in propor-
tlon to the length of his service and
his earning power with the company.
The minimum llmit is §260 Iin case of
denth, and the maximum $3000.

Two-Year Trinl Started.

Accompanying Ripley's circular
letter on the sublect is the following
officlal explanation:

“The pian of providing something
for a man's family upon his death has
been under consideration for =everal
years and an attempt has been made to
Eruge the success of Ita operation and
its expense to the railroad, but it was
felt that no ndegquate conception of its
workings could be formed wuntil the
plan was put into actual operation.
This resulted in the determination to
put it into effect for two years, with

the distinct warning to employes that
whether it is continued in the present
form or in some modified form de- |
pends upon how It proves to wark out|
in a&ctual practice, so employes must)
not feel that {ts continued operation in
its present form is assured.

“It is quite likely, howaver. that at
the end of two ¥Yoars an even more lib-
erul plan will be adopted.

“No charge of any kind wIill be
assensed upon employes for the benefits
thus assured theair families

“Every employe will this month get
s card with his pay check, and on this
card he should write the mname of the
party he wants to receive the money
upon his death. All employes should
to it that they get these cards and

that they Till them out promptly.”
FPresident Sends Letter.
Mr, Ripley's letter says In part:

“For some time past tha directors and
officers of this company have been
considering & plan of making donations
or paying benefits to the families of
employes dying while in the service of
the company.

“It has beecn believed that, regard-
less of the amount of wages a man
may recelve, he will derive comfort in

the knowledge that in the event of his
donth those dependent on him will not
be In absolute wnni.

“Beginning, therefore, on July 1, 1916,
the company proposes to pay to such
party, or parties, as such employe
dying while in Its service and who has
been In its employ for two or more
vears continuously, a sum equpl to 5
per cent of the salary or wage reéceived

by him during the 13 months immedli-
ately preceding his death, multiplied by
the mnumber of years of continuous
sorvice, provided that the maximum
amount to be so pald shall be one Year's
pay, but shall in no case exceed $3000;
und provided furiher that the minimum

shall ba $250.*
PERSONAL MENTION.

. 1. Graves, of Corvallls, in at the
Seward.

John Harper, of Dallas, is at the
Perking.

George H. Balrd, of Tacoma, is at the
Imperial.

A. T. Balley, of Spokane, is at the
Portland.

¥. H. Libbey, of Sheridan, Is at the
Nortonla.

H. D. Vaughn, of Kalama, Wash., is
at the Eaton.

L. A. Jones, of Garvals. Is registered

at the Oregon

J. Coblentz, of Astoria,
at the Cornelius,

Dr. J. H. Lasater, of La Center, Wash.,
is at tha Imperial

H. A. Frick, of Boardman,
at the Eaton yesterday.

Mr. and Mra. 8. W. Harrison, of Seat-
tle, are at the Cornelius.

Mr. and Mrs. W. E. Stacker,
coma, are at the Portiand.

8. Miles, of Brownsville,
at the Cornelius yesterday.

Mr. and Mrs M. W, Isle,
ton, Wash., are at the Eaton,

Mrs. Mary C.Miller, of Helena Mont,
is registered at the Portland,

Mr. and Mra, A. D. Sommers, of Salem,
are registered at the Cornelius,

Glenn D, Hart, of New York, was an
arrival at the Imperial yesterday.

. H. Hacker, of San Francisco,
{stered at the Imperial yesterday.

Louis Panwell, of Helena, Mont., reg-
istered st the Portland yesterday.
Mra, H, Parrish and daughter,
W. Parrish, are at the Seward.
W. T. Evanas registered at the Per-
kina yesterday from Grants Pass,

Miss T. & Sampson, of Tacoma, was
an arrival at the Oregon yesterday.

Mr. and Mrs, 8 A. Ressler, of Bickle-
ton, Wash., are at the Washington.

Mr. and Mrs, F. K. Barber, of Prine-
ville, are registered at the Seward.

W. A. Gellatly, of Corwvallis, Sheriff
of Benton County, is at the Perkins.

Mr. and Mra. H. E. King, of Nampa,
Idaho, are registered at the Nortonia.

J. H. Magulre, of Everett, Wash., reg-
istered at the Washington yesterduy.

AMr. and Mrs, H R. Foster, of Clarks-
ton, Wash., are registered at the Eaton.

J. T. Whiting, of Caldwell, Idaho,
registered at the Washington yesater-
day.

W. E. Miller, of Portiand,
tered at the Grand Hotel,
City.

E. R. Rice, of San Francisco, was
among ¥yesterday's arrivals at the Per-
Kins.

Roy Collins, of Galdendanls, was
among yesterduy's arrivals at the Nor-
tonia,

Mr. and Mr=. R, H. Heard, of Minne-
apolis, registered at the Nortonia yes-
terduy.

Mrs. R. P. Bolse and her daughter,
Mrs. J. F. Laiterman, of Salem, are at
the Washington.

G. R. Topham, of San Francisco, an
official of ths Western Union Tele-
graph Company there, Is at the Seward

Rear-Admiral Cameron McR. Wins-
low, formerly in command of the FPa-
~ifle fleet, now retired, passed through

is registered

registered

of Ta-

registered

of Clarks-

reg-

Allss
N.

is regis-
New York
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A Corner in the Finley Ea

tablishmont

HE FINLEY CHAPEL offers

to all the refinement and
\ elegance of a fine home.
Our service remains always the same.
Lack of great means is no longer a
barrier to the best funeral.

In the chapel, \m.lmth
have replaced the cold,
ings of years gone h_‘-‘.
jence mars the solemnity. Adjoining
the chapel are private rooms for the
relatives, and directly off the chapel is
our private driveway—one of the fea-
tures that make the Finley establish-
ment unique in all America.

We. believe the
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publie should know of
bettered funeral methods. And we
win the approval of those who shall

us through the MeESSAres.
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Portiand yesterday morning on his way | ment of disease-freec poiatoes for seed
from San Francisco to Seattle purposes, th Tl ural expe
Mr. and Mrs, W. Howard Ilamp and ' voelop a plan of state
Mr, and Mrs. George A. Ramp, of Brooks, | tification
form an auto party that is at the Ore-
gon, gOYe f i B w .
Fraunk Ellls, Charlea Hobson Mra. | ¥ i i ¥y AE e
F. M. Stefer, Mrs. Iva M. Hom and | ' '
daughter, Neva, returned last Monday - - =
from “"Harts Content)” He LWAY Or I -
Mr. and Mrs. M. E lin;.uvm:. of this Th P pl C
eity, and Mrs. Nathan Porter, of Butte, ' n €0 € an
Mont., were guests of Mr. and Mrs | l w h
Nathan Sohn on & most delightful mo- | ncreas‘e elg t
toring trip to Seattle and n‘h- r Sound
points. The party was extensive on-
tertuined during thelr wvisit ln Wash-
ington, where they have many friends

and acqualntances.

DISEASED TUBERS EYED

PLANT PATHOLOGIST STUDIES
FECTED POTATOES,

AR~

Flelds Nenr Gresham Found Assalled
by “Hlack Scarf” and Late ¢
Blight by M. B, Mehay. |
|
3. B. McKay, assistant plant patholo-|
gist of the Orogon Agricultural t'—:-.-i
lege, has been passing the st two|

of
He

days making a potato dise :.—.-
a portion of Multnomuh

survey
ounty.

has visited fields in the nelghborhood
of Gresham. The commonest disensos
found were rhinzoctonia and
blight.

In almost every badly diseased hlll
the fungus rhinzoctonia grows on the
skin of the potatoesx and formsa the
biack resting bodiea of the fungus
which gives the disease the name of
“binck scurf.” The organism, unless
killed, lives through the Winter and =)

ready to attack the new plnut the naxt
geason. The best method of Killing the
“black scurf” on the tubers, sccording

to Mr. McKkay. is to soak them in a

one-tenth per cent solution of mercuric Seattle's Famous

chloride (corrosive sublimate) for 1%

to two hours, The seed should then be Hotel :

planted in land which has not grow n] Fine central location. Evrz

potatoes for at least ti YeATS. “‘“dfff"_ 4“1:0‘;:‘;?:'&‘““
The other common disease found wnas | [PIRgasldil “°° m“h"a:'ru

nte blight, and it is just beginnning b : ;

i.\ lchhr-:f it develops 1-r|nu-_t‘v or not| kil th uee of barh

$1 pet day aud up with privaic bath,

depends upon weather conditiona. The

extent of the potato diseases varied
greatly in different sections
In to the develop-

ordear stimulste

10,000, 15,000, 20,000—not
at all uncommon perform-
ances for Savages. Doyou get mi-
lages like these from your tires?
Comparison of one Savage on
your car with three of other
makes is a sure way to become
a Savage booster. Try it.

Have you used a new Grafinite
Tube? Users like the new Sav-
age Tube as well as they do

Savage Casings—more ¢an not
be said of it.

AVAGE

TIRES

FACTORY DISTRIBUTOR

JOHN A. WALTERS CO., Inc.
Broadway at Ankeny St.,,
Portland.



