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WHEAT TO GO EAST

Docks Will Be Relieved by Rail

Shipments. -

NEGOTIATIONS UNDER WAY

in-li- ne in Prices in Coast farkets
Will Start Overland Business.

Undertone of Values In
General Is Weak.

TTiere any change vre mi In wheat
prices at the Merchants Exchanc jestardr
they were reduction. Tha nndertona at the
market waa soft In response to the farther
break at Chlcaro. Tha feelln la tha trade
la bearish and It la balleeed erieea "til eoa-tln-

to recede lor a time, bat ultimately
a reaction la looked for and prices biher
than any recorded so far this season would
not occasion surprise.

Local dealers ha v. no advices aa to any
artlon taken by the British covernment to
control British ahlpptna- - for tha purpose of
redaclnir frelsht rates. They believe, how-
ever, that such a step would only mean
higher wheat prices tn this country and In

South America.
Wheat blda were red need at soma country

points, but on tha whole tha Interior mar-

kets were steady. Thera has not been much
selling by farmers In tha past few days.
The majority of holders who wanted to
sell hare already let so. Full prices are
asked la tha country, and nowhere la thera
any disposition to mam concessions to
buyers.

with tha tidewater and Inland markets
practically on a parity thera Is much talk
of shipping- wheat East by rail from the
Coast porta. Nesotlatloaa toward this and
are under way. but It la not known that
any business hss been actually worked ret.
It la not likely there la much wheat at
Portland that needs such an outlet, but a
considerable quantity of wheat on tha Sound.
It la believed, will bo shipped back by rail.

Recent trading at Portland la understood
to have beeea for account of previous sales.
Tha decline tn local prices made It possible
to cover with wheat here rather than bring
It In from tha country.

The demand for bluestem has eased off.
aa ts shown by a decline In spot
bids at tha exchange yesterday. Offers for
February delivery were lowered 3 cents
and for Sfarch 1 cents. January forty-fol- d

blda were cut 3 cents and February 1
cent. Other bids were unchanged from Fri-
day. For club and red wheat $1 Is still of-
fered.

The oats market continues firm. Country
prices are held ap by continued Eastern
demand. The Sound market la also firm.
Portland appears to bo the cheapest oats
market In the United States at the present
time. Tha barley market Is dull and neg-
lected

Terminal receipts In ears were reported
by the Merchants Exchange as follows:

Wheat Barley Flour Oats BavPortland. Sat. H ... li 1
Tears 3? 1 1
Toia!thlw"k TS 1; 44 11 S
"V ear ago .... 1S 55 41 ex 65Season to dale !.ti4 line 79. 1494Teurago UT 13 1J4I H9J 10Taroma. FrL. 3 ... 1

r ato ;o ... 5
Season to date 5K 475 .." ?40 15JHVearaao 7J32 424 ... JS Z20Seattle. Frt... 7 It. -- 5
JVarsgo 1 2 17 3 17Fain locale 4iS 13 1517 773 j- -i

Tear ago 5Ji J34 1557 gsa 3U.
AM. LINKS OF VEGETABLES
feeders Have Much Trouble la Bringing in

Frnlt Malpments,
Vegetable, prices, in nearly every line are

strong on account of the continued cold
weather. Cabbage and cauliflower are be-
ing brought up regularly now from Cali-
fornia. Very little local stock of any

Is svailabla.
Tha orange market In California Is very

firm, and advancing right along. On ac-
count of the recent heavy rains through-
out tha growing sections. It Is almost an
Impossibility to ret stock to seaboard, be-
cause of tho washouts on the railroads. This
Is about the worst season ever experienced
Jn keeping supplies uf oranges on hand.
One more lot of Japanese oranges Is due
to srrtve early In tha week.

Dealers are having a bard tlm keeping
op a supply of bananas on acount of rail-
road difficulties throughout California.
Bananas at this time of the year come over
the Southern Pacific route through Arizona,
New Mexico and California. This trip they
are having to route bananas over the Santa
Fe In order to get them here at all, with
the result that tha train will be four or
five days lata.

COODt) TRADE OPENING EXCOIRAGING

Reflected la Wool Market by Larger Buying
at Stronger Prices.

Openings In tht goods market for the Fall
ef lum have been especially encouraging,
according to authoritative advices and the re-

flection In the wool market has certainly
borne out these advlcee to a tremendous
degree, according to tha Boston Commercial
Bulletin. Dyea ara still a question of keen
discussion, but notwithstanding this prob-
lem, goods are being sold and very freely.

What the percentage of active machinery
at the mills Is at the present moment can
only be guessed, but It certainly would
seem to ba fully as great as It waa on De-

cember first, when the National Association
of Wool Manufacturers made Ita last can-
tata.

Spinners of yara and combers of wool to
the trade ara extremely busy and ara get-
ting full recent quotations for their product
with tha tendency ever higher la sympathy
with raw material.

MORE CONTRA CTTVn FOR NEW BOPS.

suture Market la California Active Local
Trad lac Quiet.

No business waa announced In tha Oregon
- market at the close of the week. E- - C.

Iforst haa returned to San Francisco, and
whether ea not ha conoluded any further
Oajs with tha association could not ba
learned.

California advices Indicated mora activity
tha market for futures. Tom Jones con-

tracted with Richardson to deliver 30.000
rounds of Sonomas yearly at 11 H. - and
It rente. A two-ye- contract waa made
bv Proctor with plereon for 300 bales of

at 10H and 11 cents. Hall con
with Ben Hall for SO 000 pounds, one

esr st 1114 cents. John Merles'? signed a
cse-ve- ar contract with Wolf at 11 centa for
Jo.OoO pounds of Toloa

Rooney Proa sold 100 bales of Tuba spots
to Richardson st .OH centa Two lots of
3M5 Sonomas were sold st 11H cents.

OREGON EtiCS SCARCE AND HIGHER

Faetera Merage Received tm raappty
la Home Production.

Receipts of ranch eggs In the past few
elsys have been sufficient for only a frae-1'i- n

of tha city's requirements. Prices havs
advanced aharply and would probably go
higher but for the receipt ef two cars of
sroraga eggs from Omaha. On Front street
Oregon eggs were quoted at 15037 cents,
nncandled. and 37 940 cents candled. stor-
es, eggs wera offered at 30 cents uncandled
and 33 cents candled.

Receipts of poultry and meats wera light
yesterday. Everything cleaned up at steady
prices.

No change waa reported ra the dairy
produce market.

Oalaa Price Not Changed.
Thirteen cars ef onions wera shipped tn

the past week, according to reports sub-
mitted to the Confederated Onion Growers
Association. These cars wera sold at i
t. o. b. shipping polrta No chance was

made tn the selling quotation for the com-
ing week. The market continues strong.

Baak Csraringa.
Banic clearings of tha Northwestern cities

yesterday were aa follows:
Clearings-- Balances.

Portland $
Seattle L51S.460 2io.2--
Tacoana, 4iM
Spokane 54.108 6j.G08

Clearings of Portland. Seattle and Tacoma
for tne past, week and corresponding week
.11 former years were:

Portland. Seattle. Tacoma.
1816 Jm.24.0 10.8J'J.44 $1.44u.3H2
MIS ,4j...o 1.0MJ.057
114 v.MlS.siil 10..."'.0T l.Si....
1913 9.0SU.675 10.6-'J.0- 1
1913 .31i4S4 .?. 1S4 4.17-2,5-

1911 ,1.1 4V172.o
lftlO ........ B.r.l:t.o5 30.473,313 o.blO.1.8
IW'9 .ue.43 .107.7:i 4.30J,b30
lit.. 4.a44.i7T .41l.S:i3 3.611.7:17
llniT 5.313.3M 7.1S.;NS 4.3H1.1I8

. 5.4J7.UJ3 3.37S.VJ2
VMS 3.874.13 4.37i7li3 3.U4.310

PORTLAND MARKET QUOTATIONS

Grata, lker, Feed. Etc.
Merchants Exchange, noon session.
January delivery.

Bid
Wheat Bid. Asked. Tr. ago.

Bluestem HI 1.1 ftFortyfoid l.J0 l- -

Club Ll 103 1 44
Red fife LOO
Red Russian l.oo l .

Oats
No. 1 white feed 17.00 IS.00 Si.- -i

Barley . .
No. 1 lead ',?
Bran Il.iw isoo 30.ij
Shorta -- 3- 31 '0.

Futures bid. Asked.
February bluestem I lls i i
March bluestem ............. l.lil
February fort fold 1.04
March fortvf oid J t- - l.ntl
February club 0,1 l.il't
JIarcn club '" 1.05
February fife 1""
J . r, f ' . 1.00
February Russian ...........
March Russian - 1
February oats 2. ;S-0-

March oats J7.JU 7,f, )?r.

February bran rJ "2
March bran 2l..- - w
February shorta T.ti.
Marco shorts

FL.OLR Patents. Per
stralchta, S4.XH.40: exports. 34..0; 'alloy,
li.lu; abo.e wheat, 33.su; graham. -

HAT eastern Oregon timothy,
US SO; VaUey timothy. 141; alfalta, 17

tfl; oats and veLcb, 513 (j 14.

MILLFEED Spot prices: Bran, per
ton; shorts. t23.3U; rolled barley. 31il.

CORN '.Vhule, 37 per ton; cracked. -- 3
per ton.

I milM and VeartsuUea. .

TROPICAL FRCITS Orange., navels. 32

03 per box: lemons, s",. t,-
-

nwaflmrlM OG 1 sluwiUi k"" rr
per pound: grapefruit. :ltr5.-- 3; PO"-ates- .

tl.50 per tox; tangerines. l 4u .l.oa
VEGETABLES Arlicnokes. 1.1UI--

dosen: tomatoes, California, l.yis t.per
. . -- . - , kIHIIi,ui varlic- - litecaooage. iijvi i k- -

,,,7,7,11 ;.
plant, 15 a 17c Pr pound; sprouts. lc P r
pound: horseradish. 10c per pound;

K.Z5i2.ii celery. 4 ..OB Pc'";beans, lOttlic: leUuce. liju-- -
cucumbers, Jl. ow -- .crate; peas. 8rl"c:

G8ESN FRUITS Pears. lJll.5" per
box; grapes. tv P" barrel; cranberries.

POilOEjUregon and Talmas. ,1.400
I. 73 per sack: sweets. 12.75,3 P

Oregon, buying price, nilb. shipping pclnt,
APPLES Spluenberga. oxtra fancy

3:25; fancy. choice, $1.3s1l.s0: Jona
thans, extra lancy. 1.5u; fancy. l.- -.

choice II; Tellow Newtowns. extra fancy.
U: fancy. L75; choice. 1.LI3; Baldwins,
extra fancy. 1.S0: fancy. l.IS; choice, si.
russets, orchard run, 31.

Dairy and Coemtry Produce.
lAic.nl lobbing quotations:
EGGS Jobbing prices: Oregon ranch, can-

dled. 37SJ40C per doxen.
POUL.TR V Uens, stua-Il- HtlSc, large,

131,Wc: small Sprint. 14 lic; ; 'ark"5
live. ISffiOc; turkeys, dressed,
lie: ducks. 13-- 5 15c; gee.0. lue.

BUTTER Cubes, extra. 31c: firsts, -- c,
seconds. !7c; prints and cartons, 3o extra,
butierfat. No. 1. 33c; No. i, 2SC

CHEESE Oregon triplets, jobbing buying
prices. 17c per pound, f. o. b. dock Port-
land; Toung Americas. 18o per pound.

VEAL Fancy, 12?l-S- o per pound.
PORK Fancy, c per pound.

Staple Groceries.
Local Jobbing quotations:
SALMON Columbia River. tails,

3; 30 per doxen; one-ha- lf flats, 11.50;

flats, i.50; Alaska pink.
talis. Sc.

HONEY Choice. 33.S3 per ease.
NUTS Walnuts, sack lota, ISc; Braxll

nuts. IStffUe; lilbert. ICtaUc: almonds,
ltiuc; peanuts, 6c; cocoanuts. 31 per
doxen; pecans. 10&20c; chestnuts. 10c

BEANS Small white. 7.S0c; large white,
T.l.ic: llraa, 6c; bayou, (c; pink. 3c

COFFEE Roasted in drums, 14 633c
SUGAR Fruit and berry. 'IS.sO; beet.

ls.40; extra C. s.lu; potderod. In barrels.
Ji.8i; cubes, barrels. 37.

SALT Granulated. 315.50 per ton: half
ground 1'lus. 3S.1.0 per ton; 50a, 310.50 per
ton: Hairy. 314 per ton.

RICE Southern bead. 5HfHe pound;
broken. 4c; Japan style. 4Sstr3c

DRIED FRUITS Apples, Sc per pound:
apricots, 1347 13c; peaches. 8c; prunes,
Italians, SQsc: raisins, loose Mucatels. 8c:
unbleached Sultanas. sUtJlOc: seeded, sc:
dates, Persian. lOc pound; fard. 81.63 per
box; currants, 4fl-;c- ; figs. 60 33.
10 33.35; 36 i.u; ia

Sic; bulk, white. 7fSc; blacks, Sc

Hops, Wool, Hides, Etc
HOPS 1315 crop. iVitgiUleO per pound.
HIDES Salted hides, 25 pounds and up.

14,c; salted stage. 50 pounds and up, 11c;
saltotl kip. 15 pounds to -- 5 pounds, 13c;
salted calf up to 15 pounds, ISc; green
hides. :5 pounds and up. 13c; green stags.
5d pounds and up. 9 fee; green kip. 15

pounds to 25 pounds, 15c; green calf, up to
15 pounds, 13c; dry flint hides, :5c; dry
(lint caif, up to I pounds, S7c; dry sait
bides, 2l)c

WOOL Eastern Oregon. ltOSSc; Valley.
33 ti 26c; Fall lambs wool, 35c.

MOHAIR Oregon, tse per pound.
CASCARA BARK old and new, 314 81c

per pound.
PELTS Dry pelts, lc; dry

short-woole- d pelts, 13c; dry shearllnga, 10f
15o each; salted shearlings. 15y&o each;
dry goat, long hair, llo each; dry goat
shearlinga. 10V?0c each; salted
pelts, December, 75c 031.30 each.

Provisions.
HAMS All stxes, choice, 39c: standard,

17 ic; skinned. 14 a 17c; picnics, 9 fee;
cottage roll. 13 fee

BACON Fsncy. 374J38c: standard, 310
52c; choice. lSfeOSOc

PRY SALT Short, clear backs, 11 HO
13fec: exports. UfetjlSc; plates, tt10fec

LARD Tierce basis, kettle rendered,
Uac; etsndard. 10c; compound. lOfeo.

BARREL GOODS Mess beef 913; plate
beef. 4U9; plate pork, 313; tripe, 1 10. 50
II. 40.

Oils.
KEROSENE Water white, drums, bar-

rels or lank wagon, lOo; cases, 17 fee
30 fee.

OAS0MNE Bulk. Hfeo; esses, S3He;
engine distillate, drums, 9c; esses, lie; nap-lb- s.

drums, 14 fee; cases. 21 fe c
LINSEED OIL Raw, barrels, ISc; raw,

easea, 91c; boilad, barrels, 98c; boiled,
cases. 9DC.

TURPENTINE In tanks. 7e; la cases.
T4c; 10 --case Iota, le less.

BAN rRANCISCO PRODCCB MARKET

Prtcea Current en Butter, Eggs, Fruits, Veg-
etables, Etc., at Bay City.

is ANT FRANCISCO. Jan. . Butter
Freeh extras, 30c; primo firsts, Sbc; fresh
arsis. 27c

Eexa Fresh sxtras. 37c: pullets. Sec.
Cheese New, 17fec: California Cheddars,

15fec: Young Americas. 17 fe c
Vegetables String beans. lOfflSfee; wax,

nominal; Umas, nominal; tomatoes. 31 6O&3.
bei! peppers, 10yl5c; cucumbers, 92.3593 50,

Onions California, 33.10 6 2.36; Orvgon,
i:.-- 5j i so.

Fruit Lemons, 33.354J3.50; grapefruit,
91-- 3 3; oranges. Mexican
Umea per acre. 45.50; bananas, Ha-
waiian, IIqL.75; pineapples, Hawaiian, 91
SJ 1.75.

Potatoes Delta. 91.40ejl.T3; sweets, 32.13
03 25; Salinas. 9303.10.

Receipts Flour, 3UO0 quarters: barley,
.no0 centsls; beans. 533 lacki; potatoes.

1MHJ scks. hay, 72 tona

Loadoa Wool tsalea.
LONDON. Jsn. 39. There were 8800

bsles, mostly merinos., offered at the wool
auction sales today. Tha market was strong
and active and alues were from 10 to II
per cent over ttve December alee. There
was no American buying and the home
trade secured the bulk of the offerings.
Queensland scoured touched 3s 4d and
greasy la 10 fed.

Naval mares.
SAVANNAH. Ga.. Jan. 20. Turpentine,

firm. t4e bid, 55c asked. No salea. Re-
ceipts, 179: shipments. l'S5; stock. 12.457.

Kosin. firm. Sales, 424; receipts. 1024;
shipments, 642; stock. 64,317. Quotes A, B,
C D, E. r, 36.40; G, H. L. 13.45; K. 85.S.W
3 P0: M, 3tio0; N, P. 35.75; W, a. 37.20; WW.
17.30.

Dried Iruit at New Vork.
NEW TOBK. Jan :9. Evaporatl apples

dulL Prunes firm, peaches steady.
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SALES.AT DECLINES

Stock List Tends Downward
and Closes Weak.

TRADING IS NOT HEAVY

International Conditions Responsi-

ble for Uqnirlatlon Which Af-

fects All Classes Railway
Reports Are Favorable.

NEW IOEK, Jan. 29. The week ended
much the aame aa It began, with an excess
of pessimism In which stocks offered only
teeble resistance to further professional
pressure. Dealings were nnuaually light,
but embraced a fairly large variety of
Issues. Decllnea ranged from one to more
than two points in rails, Canadian Paetflc
and New HaTea manifesting especial heavi-
ness, while coppers and munitions tell two
to four and oi.s and motors even mora.
Bethlehem Steel at one time showed a loss
uf 14 uo ita decline, to 45o but recovered to
405.

There were virtually no exceptions to the
lowering trend, losses being only a matter
of relative degree. United Stats Steel was
under attack from the outset, dosing at its
recent low price of 62 fe, a net losa of

market leaders were at lowest prices
of the week and some registered nut mini-mu-

for the current movement. Total
saies of stocks amounted to 205.000 aharee.

On the surface there were no developments
to connect with the selling, other than a
renewal of apprehension growing out of the
relations between Washington and Berlin
and some possible tension with Great Brit-
ain resulting from tha present controversy
ever mail selsurea.

The Beading Koad reported aa Increase
of tH7, hm in operating profits for that
month and St-- Paul gained 11,350,000 In
operating Income.

Pur the nrst time this year Ileal banks
showed a small cash loss in atual oper-
ations, with a moderate contraction of
loans and a decrease of slightly erer 33.000.-00- 0

tn reserves.
The sole feature of the narrow bond mar-

ket waa the heavy trading in Anglo-Frenc- h

5a at w5. unchanged from yeateroay's mini-
mum. Total sales of bonds, par value, were
S2.425.ono. I'nlted States bonds wera un-
changed on call during the week.

CLOSING STOCK QUOTATIONS.
Closing

Sales. High. Low. bid.
Alaska Gold 400 231. 23a 23

23X
(Ub 64 i S

31a 61 1, 6111
63 3'4

100!4 09 la
1U

IIS 112 112-t- i

12Tfi 127ie 127
201

S: SZH 4
1055,

100 lOT 108
so ssis sv4

4S 4 Ml 4H5
ST ST S"
SOS 28i 29li

ItiOli 36T 167 H
.13 52 S 32',

1 "i 01 4 l "e
13 iaa 124
9os S3 00

12ft t

li 1H l'iMS MV Mis
44 44 44
72 70H 70 H

19
41 4,15. 4S
sua, HO St!

1701a 170t, 170i
l-- 'l 120H 120
44H 44 4 44 '4
2;-- i 22 H 22 i

105H llCH, 10.1V4
1SH - lSVi 13i
4 440, 44i

1101, ,110 lioif
2ll:S. 2itH 20
7V 78 73T,

12.1 125 12.--.

ln-.'- looT, ioi
3S 37 37!i
ii n it

5
120i

OS's TM 17,

los lost, 10.1V,
8tlV4 7

ui4 ns 1T314
lirm H3 lis

121 12 12
39

ns r.7 r.7

l.t 10.15, IBS
24H 2.1 27-- j,

77 TT 7T
51 "4 .10

10OH 100 00
20 Z 20 20'!,

149 14.TS 14.11,
54 r,rii r.ns,

20114 19,1Vj 10(1
J 38 13S 123

S3t4
! S2tt S2H- -

11S 117S H'S
TftH 78 1, 7Sti
f" PSS S1
00 Vi m 0.1V,

81 80 80
2SS :84 2S54

.
Am Beet Sug. 1.000
American Can.. 0.000
American Loco. 1,600
Ara tim 4c Kefg. &.D00

do pfd
Am Put '"inn
Am Tel i Tel.. 000
American Tob.. 'Anaconda Cop.. V.:66
Atchison "
Baldwin Loco.. s.so
Ba't dc Ohio.... ;,ono
Beth Steel 8o
Br Rap Transit 400
Calif Petrol 1,100
Canadian Pac. . 2. ")
Cent Leather... l.loo
Ches Ohio..., 2, 100
Chi Grt West... 40O
Chi Mil St St P. 1. uoo
Chi ft N W
C RltP By.. 1.000
Chino Cop 1.4O0
Colo Fu & Iron. 00O
Crucible Steel.. 30,700
D Jfc K G Dfd
Dist Securities.. 4.1 0O
Erie Slid
Gen Electric... SI 10

Grt Nor pfd l,''o
Or Nor Ore ctfa. 1.000
Guggenheim Ex. SOI)
Illinois Central, 2O0
int Cons Corp.. S.100
Inspiration Cop. 2.100
Int Hart, N J.. oo
K C outh 1.21 Irt
Lehigh Valley . TOO

Louis A Nash.. HOO

Mexican Petrol. 1S.G00
Miami Cop 1.3"0
M K & T pfd.. 300
Missouri Pac...
Nut'l Biscuit...
National Lead.. l.TOO
Nevada Cop. .. '
N Y Central.... !6o6
N V N H A H.. D.ftOO
Nor & Western. 40
North Pacific. . l.TOrt
Pacific- - Mall... 200
pac Tel & Tel..
Pennsylvania .. '""ooo
Pull Pal Car... 1.200
Kay Cons Cop.. l.aio
Reading 1.401)
Kep Ir 4 Steel.. 1.200
Southern Pac... l.SOO
Southern Ry... 500
Studebaker Co.. (l.700
Tennessee Cop.. 2,200
Texas Co 300
Union Pacific. 4.000

do pfd
U S Steel 34.800

do pfd TOO

Utah Copper... 1,600
Western Union. 2"0
Westing Elect.. 4.700
General Motors.

pfd. 9.9O0
Wabash B pfd 1.300

Total sales for the day. 205.000 shares.
BONDS.

V S ref 2s reg.. 9014 North Pae 4s... 94 4
TT S ref 2s coup. 99 do Ss 6lai
U S Ss reg 101 Vi Pac TAT BS..1O0S,
U S 3s coupon.. 101 Penn con 4s. ...10tl
J S 4s resr 109ll South Pao ref 4s 90
U S 4s coupon.no do cv 5s 10US,
Am Smelts 6s. 113 Union Pac 4s... 97 'i
Atchison gen 4s 9.1 do cv 4s ".3
D & Jl G ref Ks 58 V S Steel 5S...104H
NYC gen 35,3-11- ! Anglo-Frenc- h 5i. 03)i

'Bui.
Boston Minintr Storks.

BOSTON. Jsn. 2!i Closing quotations:.
Butte Sup 71HInsplratlon 44
Chino 524 Granby 02
Miami ...38 "Shannon fit
MOK COIN AND CERTIFICATES HELD

Federal Banks Keport Increase of Fonr and
One-Ha- lf Millions.

WASHNGTON. Jan. 29. Gold coin and
certificates in tho vaults of Federal reserve
banks Increased more than 34,500.000 during
the Past week, according to a atatement of
the banks' condition January 2S, issuc--i

today by the Federal Reserve Board. Tl.s
atstement shows:

Resources
Gold com and certificates In

vsult $2S.85,000
Gold settlement fund e4.8J0.000
Gold redemption fund with

United Stales Treasurer 1.14S.000

Total gold reserve . 3349. Sfll. 000
Legal tender notes, silver, ete. .$ 13.41X.000

Total reserve.............. S30S.337.000
Bills discounted snd bought

Maturities within 10 days S T.T44.0O0
From 11 to SO days 11,S5.0O0
From 31 to O0 days 1S.51S.000
From 01 to 90 days 12.1 S3, Ooo

Over 90 days 3.509,000

Tolal 83.213.000
Investments

United Slates bonds 3 Sl,ST2.0O0
Muulcipal warrants S0.tm2.pnn
Total earning assets !W.lMt,0M.'
Federal reserve notes, net 3ti,4tID,0o0
Due from Federal Reserve Banks.

10,761. ono
All other resources 9,904,000

Total resources ...517.770.000
Liabilities

Capital paid In... ..3 54.89;.oon
Government deposits. ..... .. . , 27,7rt,0oo
Keserve deposits, net. ....... . , 424.004.000
Federsl reserve, net......... .. 10.313.UV0
All other liabilities 141,000

Total liabilities S31T.770.QOO

Gold reserve against net deposit and note
liabilities, 77.4 per cent.

Cash reserve against net deposit ana note
Debilities. S0.8 per cent.

Cash reserve ssainst net deposit liabili-
ties after setting aside 40 per cent eold re-

serve agslnst aggregate net liabilities on
Federal reserve notes In circulation. 81.3
per cent.

fl IM'I l S Bial.RVF IS DECREASED

Decline ! Three Millions Showa la New
Yotk Bank Statement.

NEW YORK. Jan. 29. The statement of
the clearing-hous- e banks and trust com-
panies for the week shows that they hold
8177 Mil, 740 reserve In excess of legal re-

quirements. This Is a decrease of 33.11S.&70
from last week. Tha statement follows:

Decrease.
Loans, et- - S3.373.035.O0O 3 6.27.O00
Reserve In own

vaults 1325. 749,000 10,618.000
Reset ve la Federal

Reserve banks.. I7,557.(KK) S.16S.0O0
Reserve In other ,

depositaries 55.SS1.000 607,000
Net demand de-

posit, 3.3'4.14:,000 10.8OT.0uo
Net Ume IcposiU. 100.042.000 l.tiSO.OUt)

Circulation 34,427.000 236.000

tOf which S447.513.OO0 Is specie. Increase.
Aggrerate reserve, S757.8S7.000: excess, re-

serve. S177,S01.74O; decrease, 13.112.S70.
The summary of slate banks and trust

companies la Greater New Tork not
la clearing-hous- e statement follows:

Increase.
Loans, etc 654.9T0.PO
Specie ..." 55.B8SJ00 126.2i0
Legal tenders 9,379.300 '49,000
Total depoaltx....... Sl, 408.300 1.591,700

BankVcash reserve In vnults, 311.287.300;
trust companies cash reserve In vaults,
S33.T7,0O.

Money Exchange. Etc.
NSW TORK. Jan. 2. Mercantile paper.

1 II 3 V per cent. 1
Sterling. hills, 14.71; demand.

S4.76 cables. 34.78 13-- 1.

Bar silver. S6sjc
liexican dollars, 43c..
Government and railroad bonds steady.
SAN FRANCISCO.Jan. SS. Sterling un-

available on account of wire trouble.

DEMAND NOT SO KEEN

CATTLE MARKET WORKS TO SOME.

WHAT LOWER LEVEL.

(iuallty sf Hega Is Improving Receipts
of She)) Hay Eqtul Thaac of

Year Ago,

The week closed quietly at tha stock-
yards with only a few salea of hogs at un-
changed prices. Receipts yesterday were 5
cattle and 137 hogs, shipped in by E. G.
Luck, from Canby. Tha salea were:

Wl. Prlce.i Wt Price.
81 hogs .... 213 ST.40 44 hogs 178 340

3 hogs lt 7.401 3 hogs 400 6.90
lhog 2D0 6 40I 6 hog, 122 0.25

Reviewing the local market ituation, the
Livestock Reporter says:

There has not been an
supply of killing cattls here this week. Bow-eve- r,

the demand has not been keen and the
market did aot go begging for requirements
of killers. In the last two weeks prices
have worked to a somewhat lower level than
formerly. Only a comparatively small por-
tion of the steer assortment has been able
to reach over the S7.25 to S7.50 level. She
stock baa shared In the general weakness,
though not to such a noticeable extent. The
heifer classes do not seem to have the qual.
Ity cows are carrying and are not getting as
good clearance. Quite a sprinkling of cows
weighing around 1200 ara going at cents
and above. No great enthusiasm has de-

veloped la the feeder section. A single car
of 34 head was moved to Washington.

"Despite the fact that hogs at North
Portland are well in line with all American
markets supplies continue light- - Monday
prices started off strong, establishing a sale
aa high aa 37.50, This sale, though, was
somewhat above the real market and $7.40
was considered the real top. No change
has been made In thla top. Although the
bulk sales hare moved higher, until today
37 40 Is not; onl the top. but the bulk also.
This one phase of the trading sho-r- s really
a very good advance. It Is noticeable that
hors are showing up to much better advan-
tage than they were several months ago ss
regurds quality. At times specially well
finished offerings are sprinBing the market
as was the case last Monday.

For the first time In a considerable num-
ber of months, sheep and lamb trade is
equalling pruvlous year's receipts. Prospects
of the usual number of head being received
this January as compared with January of
1915 are good. In fact, this month's re-

ceipts are only a matter of about 1200 be-

hind the total for this month last year.
Lambs are still going at good strong prices,
an advance of 10 ceuts having been reg-
istered. Other very good lambs went at
SS 1.1. Tearllnes sold this week at 8T.T.
while a double deck of ewes went at S5.S3.

The range of prices at the local yards for
various classes of livestock follows:
Cholcel8steers I ;5?Jl5
Good steers
Medium steers Hnet'oo
Cholos cows 5 ;""M,
Medium cows
Heifers 4.00fl..4
Pulls
Starrs
Llghterr..... 6.75 J 7. 10

Heavy S.750.41
Wethers ....... 6.O0IB7.25
Ewes .., 4. 556.53
Lambs 7.00 88.33

Omaha Livestock Market.
OMAHA. Jan. SU. Hogs Receipts. 7400.

steady. Heavy, ST.SOff 7.7.1; light. ST.40W
7.70; pigs, 6.5097.25; bulk of sales. S7--

7.70.
Cattle Receipts. 200. steady. Native

steers. $6 25'S.75; cows and heifers. S.1.23

7: Western steers. S6.0?7.75; Texas
steers, S5.S06.S0; stockers and feeders.
(5.10 97.60.

Sheep Receipts. 430O, steady. Yearlings.
SS.40p9.40; wethers. 77.73; lambs, S10.00
B 10.50.

Chicago Livestock Market.
CHICAGO. Jan. 29. Hogs Receipts, IT.- -

000 steady at yesterday's average. Bulk.
$7 6597.95; light. S7.8of-T.S5- ; mixed, S.50
(iS: heavy. ST.uOfaS; rough, J7.50(ff7.65;
pigs. J5.75fl90.

Cattle Receipts, H00, weak. Native beef
steers, 36 30S9.7O; Western .steers, 36.304
8 10: cows and heifers, S3.10ft8.10; calves,
S7.60 10.50.

SheepReceipts, 1000. weak. Wethers,
S7.S3; lambs, 33.3Oe10.T5.

BRAZIL (SHIPS COFFEE TO EUROPE

Clearances Help Steady Futures Market at
New York.

NEW TORK, Jan. 29. Indications that
Braxll ' was olearing considerable eoB ee for
Europe helped to steady the market for
futures here today, and after opening un-

changed, prices closed at a net advance of
1 to 5 points on moderate scattering de-

mand. May contracts sold up from T.34c to
7 Sac and September from 7.33e to 7.57c.
Sales were reported of 10.250 bags. Febru-
ary, 7.2SC. March, T.3oc: April. T.3Tc; May,
7.39c: June, 7.43c; July, 7.48c; August, 7.52c;
September, 7.50c; October, 7.60c; November,
7.04c; December 7.63c

Spot cottee. quiet- - Rio 7s. 84c; Santas
4s.

Cost and freight otters were delayed.
Cables due here yesterday quoted Santos

4s at 9.0.1c London credits. The official
cables reported a decline of 73 rels at Rio
with Santos and the rate of Rio exchange
on London unchanged.

Port receipts. 116.000 bags; Jundiahy, ).

The Rio stock showed a loss of 147.-0O- 0

bags, which, with the receipt of 11,000
bags, suggested clearances of 158,000, al-

though Rio cleared only 1000 bags for New
York Santos reported a clearance of 54,000
for New York and Victoria 8000 for New
Orleaoa.

Hay Ovmers Fear Early Thaw.
ONTARIO, Or.. Jsn. it. (Special.) rs

ara wondering how the recent thaw
will afTect their fortunes. Until last Sun-

day, with snow deep on the ground and the
prospects for early grass smothered, the
price of hay advanced. Several buyers got
thousands of tons at 87 and have been
baling and shipping It ta Juntura, River-
side and other points up the O.-- R. A N.
branch, where the prloe haa been 111 a ton.
Stockmen and owners of range horses new
feel certain there will be plenty of grass
In early April.

War aa Rabbits Effective,
ONTARIO. Or.. Jsn. 19. (SpeelaL)

County Agriculturist W, W, Howard has
been at Ironside thla week, assisting ths
farmers and homesteadere of Cow Valley
in their war aiainst jaekrabblta. Hundreds
of ounces of Government strychnine are
being distributed to poison hay for the pests.
9everal parties of a doxen or 35 farmers
have reported shooting 4000 to 5000 In a
single day. Poisoned rabbits are lying too
thick to be counted lu places.

Krnnewlcb Creamery Thrives.
KENNEWICK Wash., Jan. 29. (Special.)
According to the secretary of the Kenne.

wick Creamery Company, the
business during the past year haa doubled.
About S23.00O worth of dairy products, most,
ly butter, was the output. The creamery
this year, for the first time In several,
showed a pet profit of S'iflS.

Keniiewlrk Produce Company Elects.
KENNEWICK. Wash., Jan. 29 (Spe-cla-

Tho annual meetlnsi of the
stockholders of tha Produca Company
was held Thursday: Officers elected
are: President, Carl C. Williams;

A. C. Hart; treasurer, Frank
H. Lincoln; secretary-manage- r, E. M.

Sly; trustees, W. S. Hunt, Prosser; N.
C. Bowles, S. A. Hoyt and W. 8. Hax-to- n.

East Seeks Iabor in West.
JEFFERSON CITT, Mo., Jan.

for railroads in Eastern
States are being sought in Mississippi
and Kansas for tUe first time. State
Labor Commissioner John T. Fitzpat-ric- lt

said today, because the war has
drawn eo many foreign laborers bak
to their native countries.

109.0

wens RESOLD

Foreigners Let Go, Expecting
Lower Ocean Freights.

CHICAGO PIT HAS SETBACK

Signs That Grain Speculators Have
Overbought Large French Pur-

chase of riour Causes Only
Temporary Rally in Market.

CHICAGO. Jan, 29. Foreigners canceled
spot purchase transactions and then, turn-
ing to the selling side of future delivery,
brought about a substantial decline In the
May wheat market here. Prices closed
heavy. 143lHc to ISc net lower, with May
at Sl.34tfl.34ii and July at Sl.-5- 0

Corn gained to ilflHc, oats finished
Ho to lie down and provisions varied from
76c decline to a rise of 70 cents.

According to a n authority, the
reselling of wheat by foreigners was due to
the prospect of a reduction In vessel rates
and because of signs that speculators had
overbought. Advices from Minneapolis that
the French government had bought a large
amonnt of flour at the highest quotations
thla season created a rally in wheat, but
the effect was brief.

Corn rosa to a new high price record
for the 1815 crop. Bullish estimates as to
the else of the Argentine exportable sur-
plus were largely responsible.

Oats weakened under free selling by commi-

ssion-houses. ,
January pork was bid up 70 cents before

a belated amall short could effect a settle-
ment.

Leading futures ranged as fallows:
WHEAT.

Open. High. "Low. Close.
vv S1.35-

- Sl5614 S1.S41 fl.H
July 1.27 1.11 l.ii

CORN.
May SO .81 .80 .81
July 80 .81 .80 ii .sua

OATSL
May 53"4 .os .53 .t
JulV 49 14 .48 .i .49

casn prices were:
Wheat, .o. 3 red. S1.S; No- - 'red,

nominal; No. S hard, J1.35; No. I hard.
l.'.'3a 1.30.

Xo 3 corn, yellow, nominal : No. 4 yellow,
754J ?c; No. 4 white, 7475cOats, No. J white. 8151Vic; standard,
SRye, No. t. . v

Barley, 68 0 Sic
Timothy. 13.50 (87.6.,.

- Clover, 110.00 & 13. iO.

European Grain Markets.
T.rvtr.BPOOl.. Jan. 29. Cash wheat, d

to Id lower. Cera, d higher. ,

LONDON, Jan. 29. Cargoes on passage,
wheat, Id to l'Ad lower. Corn, unchanged
to od up.

Grain at San Francisco.
-- , .. . .... ! Rn.1 OllOta.- -

OAl r r .Y v , - -

tlons: Walla. 11.82 ft 1.8 Pr cental : red
Russian 81.80(91.83; Turkey red, $1.87
1.00, bluestem, 11.952 per cental.

Barley, feed, $1.33(S'1.37Vs per cental,
brewing, $1.45 per cental.

oats,1 wnite,. ., i.wvt.i'Mr.H(-4- i: .. inn- -. itilrl- -
MUiieeu: rru,

dlinea. S30&31 per ton; shorts, 28.B0
21 per ton. ,.,,

Call board:' naney, aiay, fi.
Puget Sound Grain Markets.

ST5ATTLB, Jan. 29. Wheat Bluestem,
$1.12; turkey red. S1.12; fortyfold. $1.03;

Barley, $2o'.73 per ton." Yesterday's car re
ceipts Wheat, ; eariey,
flour, 6.

TACOMA. Jan. 20. Wheat Bluestem,
$1.14; fortyfold, $1.04; club. si.o; me.
$1.02. Car receipts Wheat. .; nay.

Clilcnuo Dairy Produce.
CHICAGO, Jan. 29. Butter Unchanged.
Eggs Lower. Firsts. 28c; poultry, alive,

higher, yowls. 15c: Springs. 150.

federOaowaited
PAVLHAMUS EXPLAINS VIEWS TO

GROWERS' COUNCH..

of Market-- forSckeme of Bureau
Handling; Apple - Selling; Prob- -,

lent Slaould Be Indorsed.

chairman of the .Fruit-7eae-
W. H. Paulhsmu.

,CheUoouncir sa.JSST tt no final

!rarBurBaro
""Delegaterio the Growers Council:

J designated for the annualtimetheTh Inbut.i.l .f iha Growers' Council

Iarkeis have completed their Invest ga
t?on and make a report of what they believe
'. the be method of handling our apple
markeung Prowem. t;!

existence for themovement was called Into
of endeavoring to obtain the

sole purpose
right working !?et,n5?:
tween the selling agenews. and

the Growers' Coun-

cil
thatlittleIs really very

can accomplish except to look after the
health and welfare of their industry

general shipping through one of
While a grower
th. selling agencies would have the right

that particular selling , agency

ruesuon. of any other .el.ln, agency, and

product, elalm. that tho low price.
w

Pre- -

"MS a

would permit them to send a
repraseotlnc all of the growers to all of the
selling ageneies to Investigate the methods

not only one of th. selling agencies but
f. . ...n- -, aeanrles. there WOUld tt

,om. .possibility of .. d

that w. have been able to obtain up to data
for the u rower uuuuw. "- -

onclti hv exprcsed willingneM to
work in nrmony wim vo
mlttee of the Growers Council, but I fail
to find mat 1 am aoiv w "

assistance rendered by many of the selling
agencies: that tneir iai -- """- -- -
their action. If the office of markets of the

. . . ! willlns' to lainrjepartmen1. w -
with ths growers in helping solve the mar..keting proDiem, it occuni .u mo
would be very advisable for the growers to
stand back 01 i.e '
working out a satisfactory solution. Pos
sibly the experience uau "''"yur In working out a plan will be extremely

. .heiptUl to ing n, " v u '
of markets in getting a correct solution of
the problem. tu omer w
perlence of the past year wa have all learned

.or .ine auaaiuio -
growers taking an active Interest in the

council movement,Growers . . 1. . wilt tViam a falrlvliar mowanBi, i". ;- -
good understanding of their own business.

Many or me tw ,7 7
vention did not organize their districts in
a manner necessary 10 11 "T
other words, the selling swencies will listen
to the growers just so long as the growers
show a disposition to demand attention, but
it appears that the selling organisations
are very largely In control of the situation
rather than the growers themselves, when.
in truth, it ts the growers' business, and
until such time as the grower takes general
supervision over his own business he cannot
expect It to be entirely successful.

"J received a letter from Messrs. Basset,
Moomaw and Kerr, under date of January
14 advising that they had decided upon a
plan and- had started for Washington. D. C,
to submit the same to the Federal Trade
Commission and the office of markets for
approval- - If this approval is granted and
they come back to the Pacific Northwest
with a plan, I believe that we should all
get back of them and help put It through.
Of course, this particular plan may not
meet with 100 per cent approval in the
minds of the growers, but I don't believe
hat we should expect such a plan, hut any

plan will be better than no plan at all, as

now exists, therefore I believe it will be ad-

visable to accept their plan so that we can
all unite upon some one plan and try it out
for a year, after which the wrinkles can be
Ironed out.

"W. H. PACLHAMCS. Chairman."

Metal Market.
NEW TORK, Jan. 29. The copper mar-

ket showed continued firmness. Some agen-
cies reported a growing scarcity of supplies
for early Spring delivery and quoted 26c
for May shipment, while quotations gener-
ally ranged from 25 H to 26c for the second
quarter.

Iron waa unchanged.

New Tork Sugar Market.
NEW TORK, Jan. 29. Raw sugar firm.

Molasses sugar, 3.S74o; centrifugal, 4.64
G 4.77c. Refined firm.

Cotton Market,
NEW TORK. Jan. 29. Spot cotton quiet.

Middling uplands. 11.43c. No sales.
s

Elgin Batter Market,
ELGIN. II, Jan. 29. Butter Fifty tubs

sold at 30c.

Hope at New Tork.
NEW TORK, Jan. 2$. Hops Steady.

FREE WHEAT PROPOSED

RENEWED AGITATIOr IS CANADA

FOR CHANGE IN LAWS.

Farmers of Dominion Seek American
Outlet for Their Surplua Grain.

Now Before Parliameat. -

At the opening of the Canadian Parlia-
ment at Toronto, on January 13, notice of
the following resolution was given:

"That In the opinion of this House, in
order to secure to the farmers and the
peoale of Canaaa the advantage of the
American market for wheat, wheat products
and potatoes, steps should be taken at once
to put these articles on the free list in the
Canadian tariff." -

Commenting on the matter. A.. H. Bailey,
Toronto correspondent of the Northwestern
Miller, writes: -

This brings the matter of free wheat
definitely before the House, and will be fol.
lowed In due course by a general debate on
the subject. It is believed that the govern-
ment will vote the resolution down when
division comes.

This session of the Canadian Parliament Is
expected to be one of the most important
ever held. Primarily, it will be a war ses-

sion, but this involves domestic changes of
the most kind, and the couclu
sion of the war will find economlo conditions
at home suth that practically all the old
principles to be found in the party platforms
will require alteration and revision.

It Is understood that, as far as .possible,
contentious domestic questions are to be
shelved during this session. Both govern-
ment and opposition are agreed that war is
the business of the Canadian people for the
present, and as neither desires an election
until 'the security of-t- empire Is assured,
It Is not likely there will be any maneuver-
ing for party advantage.

At the same time, there will be some
action on the subject of free wheat. The
farmers of the West are Insistent upon this,
and once the question is before the House,
it will be open to debate, and the members
will be obliged to declare themselves upon It.

Just what form this debate will take it
is not possible to predict. Much will de-

pend upon the state of the wheat markets
in Winnipeg, Minneapolis and Chicago at
the moment. A considerable spread in fa-
vor of the United States will furnish an ar-
gument hard to resist.

The controlling factor at present Is the
grain blockade In Western Canada. Only
those on the spot or who are struggling to
relieve It realize how bad this Is. and know
how great is the loss It means. Millions of
bushels of good milling wheat aro lying ex-

posed to the weather, and millions more are
locked up In farm granaries and country
elevators, waiting for shipment.

There is no denying the fact that the rail-
ways of Western Canada have performed
miracles since last September In handling
grain traffic, and It Is no fault of theirs
that" the blockade now existing has occurred.
It was physically Impossible for them to do
more, as they have never made any pre-

tense of handling much grain after the close
of navigation. The difficulty is that

has outgrown the handling facilities.
nf th farmer's argument is

that, with freedom to sell and ship his
wheat wherever be lines, tne ios.es

i inrH nnnlri be nrevented. and that
It would be to the general advantage of the

.country If he had this privilege, rie
no reason for any restriction of his liberty
- .,.1- - T.iR not nrotection and It

Is not business. If tV opening of another
market will help tn rlear the country of Its
surplus wheat at profitable prices, and pre-

vent such serious losses as are now being
made he Is unable to see any sufficient Jus-

tification for the refusal of Parliament to
grant this right.

For the foregoing reasons there is some ex-

pectation that this session may be marked
by an acrimonious debate on tariff mat-.iiin-

in dissolution and an appeal
to the country. This Parliament expires
by lapse of time in September next, and in
the ordinary course of events tnere
be an election during the coming Summer.

agreed that the parliamentary term
Thould be extended until 'teVe 'oncluslon
of the war. but the farmers of th West are
unwlUlng to wait that long for free whea
if they see au opportunity of forcing that
issue now.

BERRY GROWERS ORGANIZE

Kennewlek and Richland Shippers

Pledge United Action.

HOOD RIVER. Or., Jan. 29. (Spe-

cial.) The news of the organization
of Kennewlek and Richland, Wash.,
strawberry growers Is received with
gratification by local berry shipping

"These two districts," says wilmer
Sieg, who was present at a macs
ing of the growers of the Washing-
ton districts, who have pledged them-
selves to ship their fruit through one
definite channel, "produce a total of
. ennnn .a T It OOO nratAH Of herrlSS.I rum ou,vvv w
The competition that has been ruling

... rnl v ti aa lnralhas not omy dbou uu. h
growers of Kennewick, but to the en-

tire Northwestern trade."

HIGHWAY CLOSING OPPOSED

Other Granges Object to Idea to

Force State to Pay Upkeep.

HOOD RIVER, Or.. Jan. 29. (Spe-

cial.) While the Pine Grove Grange, of
this county, has adopted a, resolution
urging the County Court to close the

w- t- o : . TTtcrhvvfiv. tn ffaaa thet,01UUlUll .l w - - O - - J
State Highway Commission does not
assume responsiDimy ior upaecp
maintenance, strong opposition to such
a movement prevails in other granges.

The Grange of Odell and tho Park
Grange of the West Side have refused
to adopt such a resolution. It is ex-

pected that the matter will be one of
the chief topics at a meeting of the
County Pomona Grange hero on Jjaturr
day, February 5.

Fair Association to Meet.
CEXTRALIA, Wash., Jan. 29. (Spe-

cial.) At the meeting of the North
Pacific Fair'Association, to be held in
Seattle next week, at which time the
dates of the various Northwest fairs
will be fixed. George Walker, secretary
of the Southwest Washington Fair Com-
mission, will read a paper on "Fairs in
Connection With the Schools." The
members of the Commission and Rob-

ert Somerville, of this city, who has
charge of the racing department of
the Southwest fair, will attend the
Seattle meeting with Secretary Walker.

Kosebnrg Mine to Be Developed.
ROSEBURG, Or., Jan. 29. (Special.)
As a result of receiving encouraging

reports from the smelters at Tacoma,
Wash., the owners of the Brushy Butte
mining properties, located a few miles
east of Roseburg, have announced that
they will soon begin the development
of their prospects. The ore will be
hauled by wagon to this city and
shipped by rail to Tacoma for treat-
ment. The first work planned is the
driving of a 2600-fo- ot tunnnel.

IB STOCKS STEADY

Pressure That Affects Other

Classes Resisted.

MARKET IS OVERBOUGHT

Readjustment by Elimination of

Weak Accounts In Specialtlee Is
Due Steel and Other In-

dustrials Give Way.

NEW YORK, Jan. 29. Favorable de-

velopments far ouiweiffhed th advent' in-

fluences of the week. In pii of which the
record of that period wu one of almost

beady depreciation of quoted values.
Seldom Is Wall Street furnished in a brief

space of time with such a budget of con-

structive factors aa tha restored United
States Steel common dividend, accompanied
by record earnings and liquid asset;

of the regular St. Paul common
dividend and a highly successful sale of
New York State bonds.

To these developments may be added an
undiminished demand for steel, copper and
uther metals at higher prices, further sub-

stantial gains In railway earnings and bunk
exchanges of such volume as to offer indis-
putable proof of general trade conditions.

Among th-- counterbalancing features,
however, were the unceasing inflow of our
stocks and bonds from abroad, interfering
with the usual January investment inquiry.
President Wilson's preparedness address lu
which the financial community heard a nolo
of warning, revival of Washington's differ-
ences with Berlin and signs of an approach-
ing strain with Great Britain.

War issues and coppers offered moderate
resistance to the general tnend, but United
States Steel and other Industrials of the
same class, as well as American Smeitlng
and a few specialties, prohibitive as to
price, also fell away.

Xn the main, however, the reactionary
tendency of the week was traceable to tho
existence of a weak technical market. The
character of the trading indicated an over-
bought condition, particularly in specialties,
and this situation will probably have to un-
dergo readjustment by the usual process-eliminati-

of weak accounts.

Dallas Hurries Quarry Work.
- DALLAS, Or., Jan. 29. (Special.)
Bar ha n Bros., contractors, of Dallas,
have been awarded the contract and
at once will commence the construc-
tion of bunkers at the quarry of the
Oswego-Portlan- d Cement Company
near this city. The railroad spur into
the quarry has been completed. About
50 men will be given employment. The
development of this plant promises to
be a boom for Dallas and vicinity. The
cement deposits, when quarried, will
bee shipped to Oswego, where the big
plant of the company is located for
refining purposes.

Wenatchee Water Users Sign Waivers
WEXATCHEE." Wash.. Jan. 29. (Spe-

cial.) Four-fift- of the water users
have signed waivers to the Wenatchee
reclamation district, according to C. B.
Halbert, director, who has been devot-
ing his energies to obtaining the signa-
tures. Of the 1000 users S00 have
signed. A large part of those who
have not signed cannot be reached per-
sonally, being either or
out of town.

8 $95,000,000 ii
I Oil"Mclon"ToBeCut
H 4 This is spproximatcly the huge
M stock dividend that has been declsred
I by Standard Oil of California in ad- -

fj dition to a substantial cash dividend.

S which is only one more demonstration
of the profits that accrue to the share- -

holders of

J THE STANDARD OILS
Q The declaration means that S. 0.

H of California stockholder, will part- -

icipate in the surplus earnings of the
a company through receipt of half a
E (hare for each share held.

4 Our free Oil Special will give
p you a clearer insight to the Standard
E Oil, and the present Oil situat- -

g ion. Ak for, j..o including booklet

g explaining

I "The Twenty Payment Plan."

1 W JrNtracray&urltle v
g (Established 1808)

40 Exchange Place New York

miiiiiTsfrmi"l"J'lttlwl"MIlllt

OVERBECK &
COOKE CO.

Brokers. Storks. Bonds. Cottea.
Grain. Etc

lift- - 17 BOARD OF TRADE BLDO.
MKMUKK8 CHICAGO BO ABO Of

XBAlm.

Correspondents of Loffu A Brraa.
Chicago and New York.

New Tork Exehanf.
Cbtraco Stock Exchange
Bom too Stock Exchamo.
Chicago Board of Trad a.
New York Cottoa Exchange. ,
New Orleans Cotton Kx'hjogfc
Nr York Coffeo Exchange.
New York Produce ExcUaage.
.Liverpool otton Aaaa

FOR SALE
FIFTY SHAKES

Associated Fruit Growers
OF HOOD IU VER.
StUO PER SHARS.

BOX AS 115. UHKUOWIAlf.

TRAVELERS' GUIDE.

S. S. "iORTBERK PACIFIC?"
S. S. BEAT NOBTBEBS"

"Northern Pacific" sails for San Fran-
cisco EVERY TUESDAY. From
San Francisco for Portland EVERY
SATURDAY. After southbound sal lint;
February 8. service to San Francisco
suspended until about March 4. Korth-er- a

Pacific from San Francisco for
Honolulu February 16. Great Korthera
from San Francisco for Honolulu Jan-
uary 2a. February 14. March S. 84.

TICKET OFFICE, FIFTH AJfD STARK
Station Tenth and Uort.

Phones Broadway 920. A 6671.

nin . . i I Lwk inoAll. S&ilmsi every Zl sty.
ft HONOLULU 37.5 lit

a..odL?OllNA.JAPN57S.00. To HONOUIUJ

KSM. PsaureloWei. feb. 8,Feb. 29,Mar.21
r. .
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