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ASSE3SOR ASKS AlD
FROM REALTY MEN
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TUDOR ARMS APARTMENT COMPLETED AT COST OF £125,000.

Difficulty of Determining True|

Value of Property Traced ‘
to Source.

LUCRATIVE BASIS IS BEST

Practice of Padding Conslderation

Named in Deed and of Adding

More Stamps Than Needed

for Transaction Scored.

ar aLl u

ure Hoard |ast

aay.) |
So far as real estate is concerned the

L TRAYS of the semsor and the realty

broker are identleal. The Asss

places values upon Iland and buildings
for purposes of public taxatio The
reel estate broker fixes ; 16 on it
yarticular parcel of prop y for a

r, u seller, a lendeor of money or a|
L e. In determining vaines, wheth
for taxation or Investmeni, the Asses-
#sor and th id conslder
T« the same f{actors and ar-
substuntially the same conclu-

Eions,
However, it is quile often the case

that the vialucs thus szht to

tablished are il .

iftied by

current mort-
# and

These di are much more|

pronounced market, such |

we had =e ngo, than in a
stationnry L0 such az we
have. 1 i ¥ i that valon-
tior hy n a1
brokers acting iIndependently of each |
other will vary more widely than the
Aaverage [igures of the group compared |
with the fizures of the A or.
Informnation Nources ny, |
1t many sources of
the Ass or in

roup of e

dotermining ws of 1 s and
bulldines wr collectively they
have cggtain worth, but no one Is con- |

cluxive, ¢xcept that perhaps two minds

on a glven point.

may have I

They S testimony |
submit ] which the|
Jury m truth New

York recop s of In na-

tion, "Tn Multnomah we e n

Lthe '..L. of

large number,
which mz

r after
buyer afier

roal estatls (:x-l

neighborheood in which
aled
plat

d

nntem

5 mni

By xlven In cou Brocee (3.1
NDeed Informution Valueless,

The best s¢
real estnte whi

nformation on
*an have

Is practicoaily } Is the
con=ide tion =¢ decd npon
ithe ocensio O During

1é practice has
ver the country of in-
1ieminal conzideration in

the past »
grown up ull
gerting only a

deeds So sul has this practice
becomae that some atates 80 per cent
of the deeds ive a nominal con=id
tion In Or the

nominal considera

epnd tha 1rue
cention. |
1 consider the cu riment Lo
Tedil Lnto operat It causoes
inve irs Lo fear
1 as to the v ]
ig not unlikely that
strengthen the Foderal ince
will in the near future glve conslidera-
tilon to a measurs requiring the true
consldaration to be stated in deeds.

ing of Stamaps Practived,
source that ouzht to be of
o the ssor, but which
proved useless, Is Federal law
quiring u dollar te be afflxe
1o n $1000 of wval
transf the
of opin 5
cent N
Franci:
on the deeds v
heélp an as ging official, and that the
stninps ar ided as often as the con-
giderntion Is padded.

I know of & casxe in Portland where
60 per cent more stamps than were

It
m among dele
tional tax
y that the atffixing
rans nothing that will

of stamps

necesgary were put on o desd simply to
enhinnce the amount that might be bor-
yowed on the property for bullding pur-
poses,

InTormation furnished by seller or
buyer usually s dependable, but not in

all cases. I know of a sale In Portland
that was reported at 3200000, The

buyer told a friend in confidence that

he pald a little =short of $200.000. or to| sold last

he oxact, $196,000. Neither buyer nor |
seller would give the Assessor any in-
formation, but word came {ndirectly
from the seller that he was paid §163.-
00%. I have since learned that the actual
consideration was §140.000.

Productlve Value Basls Urged. { for Mr. I
Nenrly nll of the ranch
is sguipped thoroughly
stock, bulldings
Bolds left yesterday for the ranch
xding of new erope.

There are at least two parties to|
every réal estate transaction who Know
the value of the conslderation, whether
In cashi or in trade. One is the secller
and the other is the buyer. As a rule
there s ndded one real estate broker
and probably two or more, so that in

praciice three persons know all the de- | tractive

tatls, Whatever may be the attitude of

the market, if seoms to me that the
broker s vitally interested in getting
the correct information to the Assessor.

} am among tlwose who belleve that
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SITES OFFERED FAEE
IF FAGTORIES BUILD

'Realty Board Committee Has

Plan to Attract Commend-
able Enterprises.

STRUCTURE
expenditure

LOCATED AT EIGHTEENTH AND COUCH STREETS.

the northwest corner
H. Willlams.
1de four stories

of Eighteenth and Couch streets,

cotta trimmings,  The same company is plan-
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BENEFIT TO CITY IS AIM
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Names of 24 Prominent Citizens Are
Brought Up Among Applications
for Affiliate Memberships,

Meeting 0o Be Friday.

reliable manufacturers
tablish a legltimate fac-
Portland?

of the Portland Realty
rly the sites

tory entlerpr

The meml
Board, partie
committee of
which 1. W, Cr
A number of de: factory =ites in
view that the resg tive property own-
ersers are willl » donate Lo com-
mendable factors

“We have been work
on thie question but we hav
the hearty co-operation of

owners," reg

n, have

rted Mr. Cronan

eting of the Board.
owners stand will-
for the L of
2 Lhat will utili ma-

Chamber of Commerce is
Caim-

the =spirit of th
ndid

able

and wa

to Margaret

Broker and the Sheriff Transfers Foxchase Lot,

if they kKeep

the east side of Bast Thirty-third street

Mrs. W. A. Gordon Sells to
C. A. Burkhardt.

ca
‘naral taxes have first been §

: st 1 Two SI500 Sales Closed.
—Tnxes when equitably levied

Are Lost o Sight.

title in lot 21, block

SMALL DEALS NUMEROUS

Hoxt Street Corner Decded.

Sechtem Transfers Three

Mary Richet to E.
sideration was cited

transferred by

for Taxes 28 Lots, and 10,.000-
Clty to Conducy

bheen to some exlent sac-

next Thurs-
be offared for

outstanding

Portland Heixhts j A5000 Snle Is Reported.
- Burkhardt, general manager of the
ng ground for

5 » was powned formerly
normal times, 5
: ivan Humason.

Sellwood Corner

Maontgomery
Twenty-second street. The Gordon r
aence was erected three years ago. The

sessor should be

| in

consideration
10,000=-Acere P'roject Planned.
Plans have Leen prépared by the Co-

bullding containd 12 rooms and a large
"y Ballroom in the attic,

slopes gradually te the

Much of the natural growth, in-
cluding dogwood and maple trees, has
been preserved nnd ehrubbery has been
planted to supplement the

Mr. Burkhardt already 3
der way for the construction of a ga-

bhe guick and River | Yancouver. His bld was

ear Clatskanie,
of approximately 1§

T large

Iandscapine,

sloned to construct i concrete
contaln about 700 cuble yards |
cost approximately
The company dredge is

is actual value

Iimprovements
near future.
Enst Flanders Street Home Sold.
Through the agency of . E. Taylor

Valuable Land Decded,

a modern residence at 1137

Home BRBrings S7T500.

eight-room Dutch Colonial residence

ar Braozes streat,

£14.000 Nane

Snle Reported.

Simultaneous

section of land in Spragu

described as in township 36 south, rang

Alberin Streef Bullding Solg,
A two-story und basement frame and
L

Mill Property Goes for Morignge.

| containing a
loor and two Tz

Charles Milo for $2500, patd all in o H Wendling-Jehnson

to 32,45 mills,

The bullding covers a
Michigan Tru

Mock's Bottom Offered City.
The Port of Portland Commission Imst

volves a large

offering Mock's
Sheriff Deeds Tywo Properties,
Island and b solidated Investment

{man ¢an help the community t
: i3 e co ¥, It po title recently

to the western half of two
yutheast corner

B
suggested that the property might be
used ns a dumping ground for dredged
material. Recently Swah Island was
Commission
proposals will
the Commission October 14

the Enme thing

ing value of property, because they are gnd s tactional ISR EHICNRLS.
d from the gross i :
Severnl Small Sales Recorded. Morton to Have New Building.
O. P. B. Armfield and a

taken title throuch J.

oclates have

ack to lot 11, | —Postmaster

eration of $1230 g cited in a deed trans-
ferring title
J. Littlepage
400, Ferdinand Lange hns deaded

<= RANGH BRINGS $50.000

take the pls

te adjoin the postoffic

PROFERTY FORMERLY OWNED BY
JAY BOWERMAN

AGAIN TRADED. Freta et sttt i s ta 0t tsts sttt

i e o o o

LAURELHURST IS SITE OF ATTRACTIVE HOME.

¢
[
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Bolils Takes Title to 1550

Giving Home on Tuaalatin and
Other Houses,

former Jay Bowerman ranch
approximately 1950 acres of whenat, sit-

te C. E. Bolds, of the
Portland realty firm of Grussl & Bolds.
conslderation undarstood to be
nelghborhood
was handled throuzh Lo
Lueddemann

K. Moocre and
{ the

A e

to look after the s

10 acres and an at-

River not far from Portland.,
seller and buver toward the future of | a Pledmont
trade at a valuation of $85
Irvington resldence,

R e s
traded at a value ne - e -y
He alséo aszumed an existing SIDENCE OF K. H, TORREY.

mortsage of about §15,000 on the ranch,
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port def

we do not want to at-
enterprises but thoss which
to Portland’'s payroll and be

*torics

1¢ FPortland I
hack pood timaos
allled jindustriexs of Port-

rehip comsr
] o reported the upplic
B i a4 g minent Portiay
! to become affili

|! Fortland alty Board
.'7 n additio L the 47
E re who are announced

ling and wk wers
| ir body under an

rules In

tained

thae num-
nittee is

duty

Company,
the

Fertland Firm Gets Big Conirnet.
The contract -

the group of ings to be
crected at Maead Vash.. was
awarded last week firm of Boya-

i 1 & Arnold, of at & con-
tract price of $32 *h was Lhe
| low bid among 20 pr
' > ickso f mn, obtainad
| for the o« ruction of the

| & the blind

bullt at

| Prominent Architects Coming,

Naramore, chairman of the en-

mmittea of the Portland
the American Institula of

who will L
on their isco,
directs

3

president,

will nolL «
October b.

> Imornirs

1l dined
. driven ove:

[1
Insp e
will 1
Club.

Lt a 1y:
e dined

Ell Tovar Geix 1000 Cotinge,
Brong Compa
lust weelk for
frome cottige
1 El Tovar Ad
10060 The
C. Barnehoff.
Hepalrs Cost $1000,
8 of the Third Baptist
nrdered ext repal
to their b at I

cost of

permit

One-story

Knott = i ted

| the work Is $1000

Bullder Starts ooy $1800 Homes,

builder, took

week for the

and a halfl

view Addition
1

§4 and

5 East

d nt
ich of the now
st §1500, »

Six One-Story Hooses Siarted.
Among the numerous b
at the City Hal
or the ared

Hlding

Mmits is

\ dwellings wil

#2ixX

story dences ¢
| Valloy Heed Brothers
have

t 00 home at 36 Meikle
Place, Laurelhurst; Ell Sin :on has
bogun work on a §1200 dwellin 1130
K ieth reel, North, ln Vernon
dward Kurzet h: commi
Homer Granger to bt
cottage on Mi vy street, Central P
Additlon; Nile

rk
1d has started
n oneé-story I1 nce at Eaat
Fifty-fifth str North, Elmhurst;
Mra. Do N, Lasgh hax directed 8. J. Cham-

a 31500 1 ;
d . In Colon
Hoy has commenced the arec-
tion of $1500 dwelling at 1737 Divia-
ion =tre in Vall Addition, for H. Vail.

Boller-HHouse Wil Costi 3000,

The = 11 Ol Company took <cut 2
buliding permit last week for the con-
struction of a brick bollér-house on Its
property at Nbridge, near the Linn-
ton road. The estimuated cost of this
minor work, is but a g i of &
$500.000 improvemeni project, given
as $3000.

Permit Given for “Tazxparyer.™

Officers of the Lewis Investment
Compar obtalned n permit last week
to cons 't n one-Story store bhullding
on the northws corner of Thirte
and Washington streets The st
will be In the of a “ia
and will cost ut $i0,000. T
£t ham 1 et by the 3
vid € ILewls, to the Friberg-Mo-

nnan Company.

25,000 Building Plans Progress.

Architects utton & Whitney have
completed tefitative plane for the con-
struction of a two-story brick automo-
bile store to be erected on the north-
east corner of Davis street and Broad-
way for the occupancy of the Pacific
KisselKar branch, The plans ha
gonea o San Francisco to recelve the
0. K, of W, L. Hughson. The lease of

-
-

ture

orga tion, of|

the construction of |

| TIMES HAVE CHANGED
SINCE DAYS OF LUTHER

Life Insurance One Force With Which 1o Combat Pos erty., Mother of
Crisnes—Prayer of Leader of German Reformation Not For This Day.

|istence In poverty?
that when Luther
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K
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In addition

two lowe:r floors
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Gus Company Spends SG000.
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nothing
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Contractors Will HBe Selected.
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S
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Vinduect Wil Cost 850
have heen compl t

exXpense,

Contract Awanrded for £20,000 Home.
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[ landeyr and tha pl
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tion iz on
gulch from
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HBend 1o Get Brivk Garage Building.

apent for the Fo
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wood

Zoo Buildings Wil
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Flans Are Up for 50,0000 Sewer.

Pilans are virtually completed

yut $50,000 worth

oys the fitness|

wiho were
ax-

left his wife

12 and des

in the wvery foumiation upon
eyt Lutheran

| &8 L1 an

TOOms an ‘.:-l

(e r Coka Company

MURPHY BED
ANNOUNCEMENT

The Murphy Door Beds may be.
seen on display st the Simmons
Manufacturing Co.’s Warehouse,
17th and Thurman streets, Port-
land, Or. We will announce later
the permanent address of our
display room. For information
call or write the

Simmons Manufacturing

Company
17th and Thurman Streets
Telephones Marshall 437, A 4371

for those of his own house, he is worse

s nid warehous o et of the
St. Johns Is Site for 81500 Home.
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| flome Sinrted on Hrazee Stireect,

| NMunegalows Will Cost F1500 Each,
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Vancouver Apple Tree Sight Navel,

VANTO Wasl t 3 -
1 1.} 1 I i=,
t i, BT« i f '
| apple Car be "soen or Af apn tren
ETowing on tho grour o W. AL Davis,
"l]_a, I: street, n this ity

Directory of Prominent
Life Insurance Agenciea
M embers of Life Underwrilers

Association of Oregon

]

{| BUILDERS' SUPPLIES and

".T' HOME SUGGESTIONS

a4 J.C.ENGLISHCO.

LIGHTING
FIXTURES

E. Irving and Unlon Avenoues
Factory to Copsumer,
Phones—E 1245, U 1260,

| Morgan Wallpaper Co.
WALLPAPER

| 213 Cotund Street, Nenr Snis
|
|

B Sircet.

}| Therels aGoodPaint House

? in Portiand

| TIMMS, CRESS & CO

II 154 Second Street

|




