
FARMERS HOLD BACK

Growers Not Yet Disposed to

Let Go of Wneat.

PRICES AT MARKET VALUE

Factor Opposed to Last Yea ft High
as Sen by Dealers.Quotations,

Trading Seaaon About
, to Open--

As a greln trsdln season spproaches.
arte ianf the actual value of what are
Mb offered on the local board. At

sessloa. bids at to casta ta M eente

for wbita wbaat were posted. Tbara wars

aa sailors at these prices, however. Vary

little saw wheat U available end eld-cro- p

sraia Is almost cleaned up.

rarmors ara ot yet la a mood to eeU

whaat at tha market, and for tba few par-

rs ta picas ap ta till aaxly reaulremsnta. tba
buyers have been compelled ta par a pre-mla- m

of Hinil crass. Growers' Ideas, tha
dealers assart, ara not warranted by world-

wide conditions. Freights ara tending up-

ward sad Europe will not be so dependent
aa tba United Stales aa a year ago. Last
year Australia waa a heavy buyer here and
also took South American wheat. This
year. Australia will require nothing from
the United States, but on tha other hand
will have a aurplua to export to England.
This country has promise of a greater crop
than ta 1M4. and Canada will also' hsve
a Isrger yield. All these feels, and par-

ticularly the excessive freight charges from
the Pacific Coast to Europe, are factora
asalcet tha price of wheat here.

On tha other band, tha farmers hare a
, , inn rtf 1. ki fur i Dhenomenai

wheat prices, wblcb ware caused solely by
.tba war. and they Know the war is sun

K..ii.hnM natural under the cir
cumstances, and they will probably be slow

sellers.
Tnitia. on the ezchanss In the psst week

wee limited to a single sale of 10 tons of
k. p ' v Tnii bmineaa In July amounted to
Z5.VOO bushels of wheat, SoO tons of oats,
KM) tons of bsrley and ') tons of mlltfeed,
of u sggregste Taiue of $4.000.

The Kaneas State crop report, issued yes-

terday, estimated the wheat yield of that
state at 113.T0O.0OO bushels. Tba June state
estimate waa 139.0U0.0O0 bushels snd tha
Government June estimate 17.000.000 bush-

els. The average yield la placed at 14.3S

v,..k.t. i.n i:, mm acres. Tha Quality Is
reported good In J Western counties, me-

dium In 7 and poor In etcht counties. Very

little threshing hss been done.
Total receipts In July of this and last

year compare aa follows:
Ju!v. lets. July. 1914- -

Wheat. bushels. 61T iVn.Z
. . . 1.IM 4 711 Wlf J, ........

1 5.21M
Flour, barrel's. 12 Sm To.ooo
II.v tnM 2.9-- tt

Terminal receipts. In cars, were reported
by the Merchants' Exchanse as follows:

Wheat. Barley. Flour. Oats. Ray.
Portland. Set... IS .... J J

Tearaao 22 T 4
To al this week. 12 14 14 13 71

Tear ace 1M 11 X 2
Season to date. . 475 S4 73 14s

Year ao 4.V4 lu ITS M 1- -i
Tecoms. Friday. 31 .... .... .... a

Year sco. .... 24 1 1o
Season to data. . 51 2 23 .... "" . M

Year sco SSJ 4 .... 30
fVattle. Friday.. 2 .... .... IT

Tear ago 2 IS 6
Seaon to data.. 115 23 rm ST Se--I

Tear ago 21T 4T 232 35 SU

fomoomu Trrxmo rnrARD
FrartxtatiaeM are Kept Within Narrsw Range

aad Changes Not Import sat.
Although the marketa In the past week

displayed strength, and
price changaa were somes hat lesa la num-

ber, there balng only 7S alterations In the
23 captations recemd by Dunn's Review,

ef which 44 were advances and S3 declines,
but few movements of especial Importance
were noted In either direction.

Continued heavy receipts ind only a mod-erat- e

demand caused further ease la butter
and cheese, but Increasing scarcity In sup-

plies was accompanied by a firmer feeling In
select grades of eggs.

Sams teactlon developed la wheat and
crn. owing to the favorable harvesting re-
ports and a falling off In the foreign demana,
but corn was fairly ateady and there was
very little change In flour.

Liberal arrivals created easier conditions
tn live beef, but boas and sheep were verv
ateady and all bunds ef provisions decidedly
strong. Notable strength continues to be
the feeture In hides, with additional ad-
vances being established on numerous va-

rieties. The altuatlon In raw material Is

reflected In a much firmer tone ta leather,
aad though quotations are officially tha asms
as a week ago. dealers are Indifferent to
transacting bsslnesa at tha present level ot
values.

CondSMons continue to Improve In the Iron
and steel markets, both foreign and do-

mestic demand showing steady expansion.
Higher prices have been named on several
products and a general upward revision on
all kinds of raw and finished materials
would not be unexpected. In the minor
metals, quotations have yielded on lead,
copper, spelter and tin. due probably to
consumers having provided for their moat
argent requirements for tba present.

Soma gala baa been made by cotton, and
wool Is firmly held, while moderately higher
prteea for cotton-see- d oil and turpentine ara
about offset by a slight contraction la rub-

ber, peas, silk snd spleen.

BCTTEBJrAT IRICE IS KCDrCED

One Cent Decline ta Market. Effective Mon-
day Morning.

Burterfat prteea wltl be reduced 1 cent
a pound Monday morning, making tha quo-

tation on No. 1 grade Sa cents a pound.
Second-grad- e bullet-fa-t will be 2 cents un-

der the best grade. In order to adjust
tha butter market to the new butterfat
price, city creamery cubes will also be
quoted 1 cent lower at 2T cents for extras.
There wt:t be no ehsnge In the selling price
of prints aad cartons. -

Country creamerymen have been complain-
ing loudly of the high price set In the but-

terfat market, snd ths reduction ot even 1

cent will be apprecUit-- d.

There was a good demand at tha close for
'o. 1 eggs, but second and third-grad- e eggs

have been accumulating. New buying cards
for the coming week will quote No. 1 stock
unchanged at 34 cents, but tha other grades
will be lower. No. 3 being quoted at IS
cents and No. S at 15 cents

There were so changes yesterdsy la poul-

try or dresse meats Hens were firm and
veal was quoted weak.

LOWEs. TRICES FOR WATERMELONS

Caatalaeipes l.trady at Close at Week aad
reaches FteatlfuL

Watermelon prices are declining alowly
but surely ss tha season advances. Canta-loup-

were quoted steady at tha close of
the week.

Peaches are ta good supply and ara Bow
. taking the leading part of tha market.
California Elbertaa are coming forward
freely. Several cars will arrive early In
the coming week. A few apricots ara still
belag offered, but the season la practically
ever. California Craveastela apples ara en
sale at fl.SoaLTS, and Aatraehana are
quoted at Tt cents to tl a box. The
banana train arrived yesterday and tba de-
livery waa a good one. A large shipment
af Hswsllaa ptneapplea also arrived.

New crop garlie la being offered at 79
Tt cents a pound. Tha crop tn this state

a good one and California will also have
a lara yield. Tomato price ware un

changed at tha close. The oaloa market
was weak.

Bank Clearings.
Bank clearings of the Northwestern

cities yesterday were as follows:
Clearings. Balances.

Portland ll.in.eiW lU.Rsa
Seattle lH.1.1!iT i'2T.20T
Taroma 21S.B03 45,3"
Spokane 4U5.lr07 SS.24!

Total clearings of Portland. Seattle and
Taroma for the past week and correspond-
ing week la former years were:

Portland Seattle Tseoma
1915 t T.5W.7.M flI.112.04S $1,385,440!14.... S.S1.4 11.3u.2:'.4 1.T2T.0C1
1W13.... .hU..14...... .12.nsl.Ml.... . 2.2nS.4S. rut mi a1U1J...... .o't.u ..
lkll.!.... 10.04.V.-.-! .77r..642 3.IH3.2W2
1110. ...... B.441.M1 loTl.lO.OlT 5.10.(s
llMis...... 7.:tA3.7t1 11.3.m.i2T B..'Kt.4.".4
llMrt C.i.-..67- S .SWl S."7.0-lt-l
lia.T ,M.4.1T S.tW..V4 4"3.7ill
Ha S.213.W.VS .1".M3 8."t.2.".o
11J 4.110.04S S.1IM.403 2.USU.318

Portland bank clearings for July In this
snd nrsvloua Tears were:
July. IBIS J4O.5S0.-- 0-

July. 1KI4 4d.04d.4TT
July. 11.1 4.74.84
Jury. 1I3 3T.B4S.23.
July. 1911 J... 44.1T0.S2S
July. 1!10 43.44d.020
July. lKOS 0.1Oi.H3

PORTLAND MARKET QUOTATIONS.

Grain. Hoar, Feed. Eta.
Merchants' Exchange, noon session.
Prompt delivery.
ti-- i. . Ttid. Ask.

Bluestem $ 1.0
Fortyfold i'J., fH)

R,1 (If. 1 .93
R- - I. - .S7
Oats. No. 1 white feed 34.30
Bar;.,. No. Ifd ............ .....
Shorts 24.00 23.&0

Futures
a.ntetnb.r bluestem .94 103
September fortyfold S3 1.00
September club .PO
September life .ST
September Husslsa ......... .M
4nimlu)f mil . . ...... 00 36.30
peDtemoer Dsnev
September bran 21--

September shorts 3.30 2o.U
FLOUR Patents. S.T0 a barrel; straights.

t- - whnia wh.at 13.50: srabam. s3..
MILLFEED spot pricea: xjrsu. i ir"

ton: snorts. 2; roueo osriej.
. A tCORN Whoia, 4T per. ton; ci

Per ton. m .
u&v r. . . RMrMi T I mot n v. SlSfflT.

Valley Umotby. 13: mifaita. ,ii.ovis.ov.

Fruits asa Yegct shies.
T hmI InKmn. OuntStlonSt
xpnpir t. fruits Oranres. valenclaa.

14 04.23 per box: lemons. 13.30 0 4.60 per
box: bananas, oc per pouuu. -
California. 3.50; pineapples. wlo per
pound.VFBTpiT.trCucumbers. Oregon, itOc: artichokes. POc per doxen: tomatoes,
iidt ki.- - nhbua initio per pound.
head lettuce. SI per crate: beans. 2H4o per
pound: gteen corn, -- uc per uoseu, s-- -".

iHc per pound.
GREEN FRUITS Cantaloupes, 1.0

3.23 per crate; apricots, wocfjtl Per box;
peaches, 40titi3c per box; waiermelons. 1H
all. n. luiunil: nluma. 7.Cftl Per box;
new appl'S, Astrachan. 7SctJ$l; gravensteln.
ll.3n4yi.TS rr box: pears. $1,7002 per box;
grape. II.UOl- - Per crate.

POTATOES New. T.I ii 0C per ssck.
ONIONS Tie per sack.

Dairy and Cesntry Prsdocc
Local jobbing quotations:
EOUS Oregon ranch, buying prices: no.

1. 2c; No. 2. lc: No. 3. 13c per doxen.
Jobbing price: No. 1. 2Se per dosen.

poi:lthi-Be- ns. 13t4S14c; springs, 17c;
turkeys. 18020c; ducks, 10012c; geese, 8

010c.
FITTER City eresmery cubes, extras.

27c; nrsts, seconds. 24c; prints snd
rartons. extra; butterfat. No. 1, 2c; sec-
ond grade. 2o less; country creamery cubes.

CHEESE Oregon triplets, jobbers buying
price. e per pound f. o. b. dock. Port-
land; young Americas. 1440 per pound.

VEAL f ancy. 12012HO per pound.
rUnADIUCR. TJ V. put 'vuuu.

Staple Orarenea.
luteal Jobbing quotations:
8 tUION Columbia River tails,

j; 30 psr dosen; -- pound flata. $1.30;
flata, I2.J0; Alaska pink.

tails. 31.03.
HONEY Choice. 3.f3 per case.
NUTS Walnuts, 13024c per pound: Bra-al- l

nuta. 13c: filberts, 14 0 24c; almonds, IV

032c: peanuts. dc; cocoanuta, 31 per dos.,
pecans. 1U0 2OC: chestnuts, loc

BEANS Small white. 3 T0e; large white.
8c: Lima, tic: bayou. B.ec: pinks. 4 woc- -

COFFEE Roasted, la drums. JlHSMc
tl'UAK Fruit and berry, 0.: beet.

Id.4; extra C. 18.10: powdered In barrels.
aU: cubes, barrels, IT.

SALT orsnulated, 313.50 per ton: a.

loos, tio.33 per ton: Sua. 311.30 per
ton: dlry. 314 per ton.

RICE Southern head. tHff'1": broken,
4c per pound: Japan style, BeStoc

DRIED FRUITS Apples. So per pound;
apricots 13013c; peaches. 8c: prunes, Ital-
ians. 8r; raisins, loose Muscatels, be: un-

bleached Sultanas. Hee: seeded. Be: dates,
p.raian. loc oer nound: fsrd. 31. 3 per box;
currants, 8.0)2c

Hops. Wool. Hides, Etc.
HOPS 113 contracts, 13013c; 1914
?r.-y- :

.HllE eiltra u- -. -
18c; salted calf. lc; green hides. 14c: green
kin. 18c; green calf. ISc; dry bides, 33c; dry
calf. 2Tc

WOO I. Eastern urfron, mniim,
2Se: Eastern Oregon, tine. 18021fac; Val-
ley. 280SOC

MOHAIR New clip. SO031O per pound.
CASCAUA BARK Old and new, 4o per

pound.
PELTS DTJf long-wooi- pvn ui1--. w,,

shon-wool- pelts. 11 He: dry ehesrllngs.
.sen. lots 13c: salted shearlings, each, l&tf
23c: dry goat- - long hair, each. 17c; dry
goat, shearlings, each. 10 020c; salted long.... . .i ,i iiaa Hwooteu pane, J . w -

Provieloeis.
HAMS All sixes, choice. 20c: stsndsrd,

iiu.. olcnlca. 12c: cottage
roll. 18i,i; boiled. ITelJSc,

BACON Fancy. 2S03OC; standard. 239
23c: choice. 1TH0I2C

DRT SALT Fhoru clear backa. l2H013c;
exports. 1SH013HC-- . plates. 1I012HC

LARD Tierce beats, kettle rendered, lie;
standard. 11c: compound. Ilia

PARRCU uuuun jaees iwi, e- -,

beef. 2i; brisket pork, $23.30; tripe, 10.30

0 11.10; tongues. 330.

Otis.
KEROSENE Water white, drums, barrels

or tank wagons, loc: special arums or
rets, 13Hc: caees. 17 SO 20 He.

GASOLINE Bulk. 12c; cases. le: engine
distillate, drums. THe; cases. Ie; naphtha,
drums, 11c; casea. 18a,

LINSEED OIL Raa. barrels, TJe--. raw,
cases, T7c. boiled, barrels, 74o; boiled, cases,
7 Be.

TURPENTINE In tanks, 61e; tn ease.
eSc; lois. le less. -

BIO SPINACH TTETLD IS REPORTED

From Nine Acres la Brooks District SO

Hacks Ara Taken Daily.
BROOKS. Or.. July SI. (SpeclaL) Nine

scree of land In the reclaimed Lake Lablsh
dlstrli: are yielding 800 sacks of splnsch
dally, by the skillful gardening methods of
the Italians who have leased the land. Four
tons to 'the acre may be raised and two
cuttlavs made during the eeason.

Anotber Industry ot Importance to the
section Is peppermint culture, which is
adapted to the lowlands. Ulenn Parr, a
grower near Woodburn, hss three acres,
from which he expects to harvest 2 JO pounds
of oil. Mr. Parr Is building a distillery
for the extraction of the oIL

WENATCHEE FEAR CROP IS IlEADT

Yield Promises ta Exceed 327 --Car Record ef
1314 by M Cars,

WENATCHEE. Wash.. July SL (Special.)
Wenatchee growers will turn their atten-

tion next to the marketing of pears, of
which there promises to bo a large crop of
good quality.

I.ast year 327 ears were ahlpped from tha
Wenatchee dtelrtct. This year with new
plantings coming Into beating and the old
trM loaded. It la expected the shipment

ui exceed that of 1B14 by 80 cars, bo far
no straight carloads ef pears hare Been
shipped, only odd lots going to the coast
and a few to Eastern marseta.

Pendleton Whoai Storing Begun.
PENDLETON. Or July 31. (Special.)

New-cro- p wheat Is coming Into Pendleton
warehouses. W. H. Hays has placed 300
starka In storage, tha grain testing out good.
Grain from Dr. w. n. campoeirs rancn near
Xrrlrk has been teeted at 00.3 pounda to the
hnihal and aoma of the best hybrid wheat
ever produced In Umatilla County la being
harvested by Mat Denning at Havana Sta-

tion testing better than 80. Former Judge
J. W. Meloney-- s white hybrid haa been test-
ed at'oO 3 pounds and 1200 sacks have been
put In the warehouse, with another section
of the same variety ot wheat yet to be har-
vested.

re F.ll rsaaery Operating.

Ib.linii'i.. .... v..,.. ...... -till. ...SI .Rnvl, ,
The Pe Ell cannery la In steady opera-

tion and a ready market has been found for
the output. The) first beans were turned out

a wees.

wttt. on-v-- -r xr nnpfinvTiV TrT?TT. A VT A TTfJTTST 1. 1011?.
X 11U O U ft. aT SfcaiHU tiii v m . .. . ' 1 ,

"""" ' ' """"""""""""""" """"' '' '' -- ' I

. . j i

.

CROP liEl'S BEARISH

Prospects for Bumper Yield

Weaken Chicago Market.

LAST PRICES ARE LOWER

XelUier Blight "or Rust Feared in
Spring Grain States Da-ko- ta and

Minnesota Reports Offset Wet
Weather Conditions South.

CHICAGO. July 1. Prospects of s
bumper yield la the Spring crop ststes
proved more than aa onset today for wet
weather over the greater part of tha Winter
wheat belt-- la consequence the wheat mar-
ket, although unsettled at tba close, waa H
0 to cents under lsst night. Other
set changes ware: Corn, H cent oft to S
cent cp. and oats, H cent down to 1T4
cents advance. . The outcome In provisions
was ths same as last night to TH cents
higher.

Crop reports could hardly have been
mora bearish from the Dakotas and Minne-
sota, the banner states for Spring wheat.
According to one authority, the conditions
were such that neither blight nor rust could
materially cut down the promise, the only
thing to fear being a wet harvest. The
bullish state report from Kansas failed to
have anr permanent effect on the market.
and there waa no evidence of greater rt

calL
in 'the corn market, July snorts covered

freely and thua did a good deal at first to
harden prices all around. Deferred options,
however, declined afterwards with wheat,
and as a result of Improved crops from the
more southern sections.

July oats advanced to the highest price
of the crop. On the bulge, though, houses
that generally act for the seaboard were act-
ive sellers until the rise was checked.

Higher prices for hogs gave a little
strength to provisions.

Leading futures ranged as follows:
WHEAT.

Open." High. Low. Close.
July $1.11 1.13 $1.07 H $1.0JH
Sept. l.OS IMS 1.06 1.03)4

CORN.
July 7 ,toH ,T .7S
Sept. 74W .74H .73 .7JS

OATS.
July 314 .594 .58 .5H
Sept. IS- -, .38 .lib .

MESS PORK.
Sept. 11. 3 13. S 13.CS 13.T0
Oct. 11.S0 ' 14. li U 0 13.87

LARD.
Sept $.13 8.17 $.19 8.10
Oct. $.18 8.22 8.1T

SHORT RIBS.
Sept. $.30 $.(& $.40 $4T
Oct. .... ....

Cash pricea were:
. Wheat No. 3 red, new. $1.11 H 0115 I

No. $ bard, $1.11 1.11(4. '
Corn NO. 3 yellow, ivxfiic; oinsre

nominal.
Rye Nominal.
Barley H0 78c: timothy, $4.7304.50.
Clover $3.30 0 13. It.
Primary receiDta Wheat. 1.04J.OOO vs.

3,808.000 bushels; corn. 515,000 vs. 55.000
bushels; oats, 45.0OO vs. 1.833,00.0 bushels.

Shipments Wheat. $31,000 vs. 2.487.000
bushels: corn. 432.000 vs. tlt.OOO bushels;
osts, 431,000 vs. 84.0OO bushels.

Foreign Grain Markets.
BUENOS ATRES. July 31. Wheat and

corn, unchanged.
LIVERPOOL. July 81. Holiday.

Minneapolis Grain Markets.
M1VXE1POLIS. July 3L Wheat-JuI- y.

$1.36: September, tL04H ; No. 1 hard.
tl.43: No. 1 Northern. $1.29 11. 4J ;

No. 2 Northern. $1.24H 01.41; barley, 4

073c; flax, 31.37H 01.5UH- -

Eastera Grain Markets.
July 81. Wheat Closed, July.

$L43; September, $1.08"; December, 11.06 H.

KANSAS CITT. July 31. Wheat Closed.
July. $L10: September. $1.01 H 0 1.01 ; De
cember. LOL'H 0LU.H.

Dt'LUTH, July (1. Wheat No. 1 hard.
tl.45: No. 1 Northern. $1.44; No. 2,

$l.aiH; No. 3 Montana. $1.07 H.

Grain at Baa Francisco.
SAN FRANCISCO. July 81 Spot quota

tions: Walla, $1.8001.81; Red Russian.
si. ,8a 0 l.u: Turkey rea. ii.bjvi.bu oiua- -
stem, $1.O01.I3; feed barley. $1.2O0l.22H,
white oats, 1 1.40 V L4I H ; oran.
mldo lings, .V2oM. shorts. $J2S.j0. Call
board Barley, December. $1.23.

Paget Sound Grain Marketa.
...... ....eib.tl 1LE, ujy " .j i

0c: forty-fol- use; club. 3c; fife, Jc; red
Russian. Hoc. Barley. $24 per ton. Tester-day- 's

car receipts Wheat, 3; corn, 1; hay,
17; flour. 8.

TACOMA. July 31. Wheat Bluestem.
7c: fortyfold. B6c; club. 82c; red flfew 81c

Csr receipts Wheat. 31; nay 8.

Coffee Futures.
NEW TORK. July SL Trsde tn ths coffee

msrket on Saturday was extremely light
with the undertone easier on the big re-

ceipts, both si Braslllan ports and Interior
which caused scattered liquidation here.
After opening dull and unchanged, the mar--
get WorKea Oil anu s& tue ciuib wm
points net lower, saiee ijw Dags, inciuamg
looo bags switches August, o.uoc; Septem-
ber, .5c; October, 6.iMc; November, .Oc;
December. .81c: January. 8.8oc; February,
8.70c; March, .7Sc; April, 8.80c; May. .bc;
June. 6.0OC

Spot dull; Rio No. 7 7: Santoa No. 4.
H, V1.uMUreis pnees in mo were ii rcw miuei

snd at Santoa loo rels lower.

Metal Market.
NEW YORK. July 31. Copper nominal;

electrolytic 184 018.
Iron nncnangeq.

Cotton Market.
NEW TORK. July 31. Spot cotton quiet.
Iddllng uplands 8.30. No sales,

Hope at New York.
NEW TORK. July 81. Hope Quiet.

Chlcaaw Dairy Produce.
CHICAGO, July 31. Butter Unchanged.
Eggs Receipts, 8800 cases, market un

changed.
Elgin Batter Market.

ELGIN. I1L. July 31. Butter S00 tubs
gold at 24 He; 83 tuba at 24c

Dnluth Unseed Market.
DULtTTH. July SI. Linseed, cash. $L57;

July, 11.67 H: September. 31.59V,.

SWINE TRADE GROWING

MORES HOGS THAN SHEEP MAR

KETED HERE.

Arrivals af Former Are 14,000 Head
la Ezeeaa of Latter for

Year to Date.

A healthy increase In receipts of hogs snd
..... ...........large railing on in ma nwi'

ere the features of the statistic report ot
ths fornana initio diwvju, --v .

Julr Tt,. n.i, f hone hewed a sain for
. i . .. t.iui v. . .4 1, . w.pihvlh. I D1DIUU Dl dhiij i wv w - " " '

of notice that for the first seven months of
the year local amvaia ok utgm ' "
eveeia of aheep receipts br nearly 14.000
head. There is no better demonstration of
the growth ot the rortiana marnei as a
great hog selling snd distributing center.
Receipts In tbs past month and for the year
to date show the following comparisons with
lest yesr: .

July. 1915... 5.8:171 14:1 17.0011 ll.OKn 454
July. 1014. 6.086 282 10.01 S 27.723 519
Increase .. 6,8831
Decrease .. 4 110 IS 745 63
Tr. te date I40..'4 1 ;$.4SS

Last year. 4i!237 l!4261125.' 624 177.073.4.O3S
Increase . o,eo. -. . .

Decrease V.423I !. I .21I 2

tauravs msrket was. as usual, sn In
active one. Only three ears arrived, mostly
contract stock. Three head of hogs, aver-
aging 1S7 pounda sold at $6.23, and this... enlv transsctlon. Receipts for the
day ware 89 cattle, S calves, 71 hogs snd 274
sheep. Ths snippers were:

With A0(s a .au, tar.

With sheep L. E. West Oakland, 1 car.
With mixed loads J. E. Wann, Eugene, 1

car cattle and calves.
In Its review of local conditions, the

Livestock Reporter says:
"Jersey milk cows and thin Jersey steers

predominate in the yards since Monday, and
while the she stuff la fat In many In-

stances, It Is not of good beef quality and
has been bringing low prices. Such stuff
hss been sold st $4 snd up to $3. Thin
Jersey steers have sold as low as $4 and
were high-prtce- d at that figure. The great
spread In the quality of the cattle offered
hss csused a great variety of prices to be
paid, and yet there have not been any
choice beef animals offered since Monday.
8lnce most of the consignments have been
of dairy-typ- e stuff snd have been sold, the
prospects are that fat beef cattle W41I be In
demand more than thee cheaper stuff. In
fact, well-- f lnlshed beef steers are always
essler to move snd st the best prices.

The local hog market has taken an un-

expected drop along with the marketa all
over the country, and paclcers claim thst
the decline is Justified by the low price of
lanl end tha llrht demand for dressed pork.
Half-fa- t hoga have been coming In all too
often lately and have brought proportionate
prices, snd heavy atuff sells st about $1
under the top. Pigs sre hard to sell snd
should not be consigned to market tn any
large numbers. Small stuff that haa not
been grain-fe- d Is In very poor killer con-

dition snd there Is very little feeder demand
for them. There Is demand for hogs xt
prices which retail condltlona, will Justify,
but there is no disposition to advance prices
much above present levels. Extra well-- f

hoga of preferred weights might bring
a nickel or a dime above the prices quoted
I . V. . n,na IM llsht.

"The sheep market has been looking up
the last lew days so tar as ucinann --

oernei, but there has been no advance In
prices. The receipts on the open- - market
have not been sufficient to supply the 'de-
mand and contract stuff has been shipped
In to local packers. All consignments to the
open market have found ready aale. and
there are Inquiries from packers
for sheep of strictly choice quality. Local
sheep market conditions are in accord with
Eastern markets, where sheep are reported

'strong." ' 'steady to
Current prices at the local stockyards of

the various classes of .livestock are as fol-

lows:
Besf's'teTr, 2 5? 1 S3
Good steers fsSt a52
Medium steers S ,QSi V?
choice cows
Heifers liSn.
stai. s.oo6.2j

" .AO,,,,.!Light
Heavy 5.3O8.10

Sheep-Wet-hers ... 4.75ff5.50
Ewes ... 8.00 4.50

Lambs . , ... 0.00GB". 13

Omaha livestock Receipts.
OMAHA. Julir 81. Hogs Receipts 5300,

higher. Heavy. $6.60; light, I6.ft507.25;
pigs, $3.75 9 7; bulk of sales. $6.20 6.70.

Cattle Receipts 100. steady. Native "teers,
$7 1:509.7; cows and heifers, $3.757.ip:
Western steers, $6.50e8.25; Texas steers. $

rT.0: cows and heifers, 5.30ffi7; calves,
7fi9.25.

Sheep Receipts 1000. steady. Tearllngs.
$3.7566.75; wethers, t5.35 6 8.30; lambs,
I3.30&8.75.

Chicago Livestock Market.

strong, 8 to 10 cents above yesterday's aver-
age. Bulk. $6.407.10; light, J7.107.75;

-.. tu iaa7 At- Viaw SA 15127.15: rough.
$a.l309.3O: pigs. $6.757.70. ....uattie neceipia ouu. iicuij. "
cattle, Western steers. 6.80y
8.13: cows and heifers, J3.23a9.25; calves,

7..'.011.KO.
ch..n TtMinti ftnnn. itrons. .IheeD. $60

0.90; lambs, $B.50i8.85.

OPEN MARKETPRIGEBEST

CALIFORNIA CATTLE SHIPPED TO
PORTLA1VD FOR SALE.

Saa FrancUeo'a Lack of Stockyards
Works Injury to Growers

In Sooth.

The advantace of open market compe
tition, as demonstrated at the Portland
Union Stockyards. Is veil shown by the
Livestock Reporter, whjch says:

" "We have fought tooth and toenail
against the establishment of stockyards in
San Francisco and elsewhere, well knowing
that their existence would create a monop-
oly which would obtain control of the meat
market and crush competition. Butchers'
and Stockgrowers Journal.

While this butchers Journal has been
fighting so valiantly with its teeth snd its
toenails to prevent the San Francisco live-
stock market from being monopolized, Mex-
ican cattle have been brought to California
pastures and fattened and shipped through
the Exposition City to the open competitive
market at North Portland1, where the prices
paid for them were higher than could bo
gotten in California.

-- Scarcely a week passes thst we do not
have cattle consigned to the market at t'e
Portland Union Stockyards from California.
These California cattle do not come here
because the long haul Is the cheapest, but
because competitive bidding on an open
market Insures the best price.

"The fact that California buyers ss well
ss shippers look to the open market at North
Portland to see what livestock will bring, is
shown by the fact that frequently this paper
or one of the commission firms st North
Portland receives a telerram from San
Francisco or Loa Angelea like this:

'Wire us at our expense top prices, bulk
of sales; prospects.'

"When the traveling buyer hss the reply
to this telegrsm snd the etockgrower Is
Ignorant about ruling prices, the buyer has
the advantage and will pay aa much less
than open market prices ss he csn.

"But the butchers Journal is fighting
tooth and toenail- - for the Itinerant buyer

against competitive open market buying.
."If a union stockyards at San Francisco

will make the California packers pay full
price for their livestock, everybody but the
butchers' Journal should be in favor of a
stockyards st san rrancisco.

STEEL TRADE IS GAINING

PRODVCTIOS IS CLOSE TO POINT
OF CAPACITY.

Prices Are Slowly Advaacln, bat
There Are No Kvidencea of In-

flationOrders From Abroad.

Repetition Is necessary In discussing' the
situation In the Iron and steel Industry,
which gains ground week by week. Each
succeeding report is one of expanding ac-
tivity and strengthening prices a quite un-
usual condition at thels period, when slow-
ing down of operations is not unnatural.
But at present there Is no sign of a let-u- p

In any direction; on the contrary, produc- -
i - I ) rr nimlln. .Int. 1a tha OOint

of capacity and the leading interest Is now
running at better man a " iw
on the average. In some Instances 95 per
ceht has been reached.

Predictions ot sucn an attainment a iew
months ago, says Dun's Review, would hsve
met with little credence, but in these ex- -

. . . i -i- mA-. . T..,iin i. nna--n -
slble. Although the reports of war orders......have procaoiy oecu cusin.icu. i j r A ahrnail neverthelessCSBCl, WIS uolll. '

continues in "" ' i -- ... n - -
ed by a broadening Inquiry from strictly
domestic sources. n n,
there is still room for Improvement, but
.. . . t. n . Isak, .nntiimar,. ... SCSin- -. - --- -It IS encouraging
now showing a disposition to provide for
requirements with a greater degree of free-
dom.

Unlike some other periods of great ac-

tivity, there Is ss yet no evidence of price
Inflation ana tno c.........
nrx1iiera In this respect augurs well fir
continued progress. Gradual advances in
quotations are much more to be desired
than sudden and violent changes that In
variably nave an uiiiiimn o,.v--

. . ...eviaence i "wUna. , . a i . t. ..rlma, . that over
4O0.000 tons of steel for munitions, mainly
bars. Is uoaer negonswou, v mw

taken large quantities of rsils and. ...is inquiring xr -
ment Is derived from the signs of Improve

. - .. -ment in tne
been dlssppolntlng for some time past, and

. . w..... mani4 tha I ran Asapig iron i tu
stating that the consumption of basic Iron
Is the largest in i ir.tatlone are asked by makers of

. . u mAnm , Willi SO llOliiron as tae wiiu'i -

tons of southern iron have been taken by
speculative buyers.

Naval Stores.
SAVANNAH. Ga. July 31. Turpentine

Firm; 88c; sales. 201 barrels; receipts. 623
barrels: shipments, 178 barrels; stock, 33,404
barrels. :

Rosin Firm; sales, 1019 barrels; re-

ceipts, 1.S54 barrels: shipments. 1.031 bar-
rels; stock. 60.530 barrels. Quote: A. B.
i n Si.Bft; E S3.0S: F. $3.10: G. $3.05 A
$i.lO; H. 1.1 $3.103.12H; K. $3 45: M.
$400 $4.08; ,'N. $4.90; WG, $3.80; WW,

SOLID STOCKS LEAD

Speculators Give Preference
to Standard Issues.

WAR SHARES LOSE FAVOR.

Railroads and Fertilizers Figure
More Prominently in Dealings.

Effect of Sinking of Iberian.
Trade Reports Fanorable.

NEW TORK. July 81. By comparison
with the heavy trading and wide" movements
of the earner days of the week, today's stock
market Inclined toward the prosaic Specu-

lation was on more conservative lines. The
Outside demand for war shares fell off
largely, and ths extent of their rise of the
week brought up the question of their sta-
bility at prevailing prices. Accordingly,
there was a tendency to shift speculation to
other lines and the market developed greater
breadth. -

Widest movements were still In the war
groups, but other Indsstrials, such as the
fertilisers snd slso the railroad stocks, d

more prominently In the transactions.
Total sales were 260,000 shares.
' Opening changes were slight. Profes-
sional traders felt their way until It became
evident that there was a steady undertone,
whereupon a broad buying movement was
begun. Prices rose easily snd during the
greater part of the half session a higher
level prevailed with gains running up to
5 points.

In the last half hour the market felt the
effect of profit-takin- g sales. Holders of
speculative lines of war shares were dis-
posed to reduce their commitments a step
which was advised In some Instances by
commission houses.

Tha consequent tendency toward reaction
was emphasised by reports that Americans
had lost their lives in the Iberian sinking,
although the circumstances surrounding her
sinking made the Incident leas disturbing to
the street than the torpedoing of the Lee-lana-

In the late reaction quotations were
depressed sharply and final changes were
Irregular with net losses for some of the
favorite war Issues.

Trade reports were favorable, general
llnea showing Improvement apart from the
activity In the steel and affiliated indus-
tries. Crop news was encouraging and In-

creases In railroad earnings Indicated ex-

panding business. The closing was heavy.
The trend toward bullish speculation in the
railroads was attributed primarily to good
showings in June statements.

The bond market was firm. Total sales,
par value. $1,425,000. United States bonds
were unchanged on call on the week.

CLOSING STOCK QUOTATIONS.
Closing

Sales. High. Low. bid.
Alaska Gold.... l.ino S3 32J4 82t
Am Beet Sugar. . 2.300 57 14 5R 4
American Can., 9.no SS 3i"4 R

Am Sm 4 Refg. 600 79 7S14 78 .

do pfd - ' "5
Am fug Refg.. 2V0 ins 108 107
Am Tel Tel.. SOO 122 121 1H
Am Tobacco - ..

Anaconda Mln.. 2.700 69 CS4
.Atchison 1.900 101 14 10014 I""
Bait & Ohio 79
Br Rap Transit. 200 S3 "a 8--

Cal Petroleum.. 200 t0i 10V4 104
Canad Pacific 2.200 143 4 144, 144
Cent Leather... 700 42H flH 41 V,

Ches Ohio 200 41 40 40'4
Chi Gr West
Chi Mil & St P. 1.200 Rttt SI SJ
Chi N W 200 124 124 123
Chlno Copper.. 1.600 46 45H 4S
Colo F& Iron.. "3.900 40 3SV4 SR

.Colo South -- '
D R G 2

do pfd
PUit Securities.. 1.700 2t?4 2R
Erie 2.4O0 2i 264 2BV4

Gen Electric 1..1O0 1734 171 17114
Gr North pfd... 200 11774 11774 1174
Gr Nor Ore ctfs. - S.OOO 41 40 40
Guegenhelm Ex. 300 6174 Sl4 1

Illinois Central ..... ..... 1024
Tnti.irt nfrt.. 200 73 74 4

Inspiration Cop. 12.300 33 S2K 32
Inter Harvester
K C Southern.. 300 23 74 2374 23 74
T .htvh Vnllpv 143
Louis Nash 1O0 74

Mex Petroleum. sort 74 72K 72
t P.nr . O000 27"A 27 27t4

M K T 200 674 ' i "4

Mo Pacific 1.400 3 274 274
Nat'! Biscuit 113.,
Nafl Lead 2A
Nevada Copper. 200 14 74 144 14 74

N Y Central '0 ! SR74
N Y. N H A H. 300 62 74 2 t
Nor & Wwtem ior.74
North Pacific... 20 10ft4 10674 106
Pacific Mall 300 S3 31 ..2
vr. T.I Tel 24
Pennsvlvanta .. '500 108 107T4 10774
Pull Pal Car - '"'
Ray Cons Cop.. 2.200 23 H 23 23

11.500 14l)4 1474 147T4.

Rep Ir A Steel.. 7.000 4374 42 42f
Rock Il Co J

do nfd ,74
PtLASF 2d Pfd 5

c.th 1 300 874 R6-- 4 R74
Prtuth Railway.. 200 1314 134 3
T.-.- .. Cnn . 600 87 3i KR

Texas Co 13174
Union Pacific... 4.000 120 12S74 12SJ4

do ofd "074
U S Steel 17,100 774 "R14

do Pfd 400 113 112 112'4
rth Copper.... 5.400 6674 S3J4
Wabash pfd J

Western 7'nlon "'74
Westing Eler... 10.700 112 1104 110
Cmclhle Steel. .. 15.100 71' 7i 6S74

Totsl sales for the day. 260.000 shares.
BONDS.

TJ 8 ref 2s. reg. 9774 Nor Pao ss 6?74
an coupon.... " rsc i m.

n 8 8s reg 104 Ifenti .cons 4 '4s. .102";
do coupon. ...1004'So Pac ref 4s... 841

TJ S 4". rer 10 ' do conv 3.... 94
do coupon. .. .HO'4 Union. Pao 4s. .. . 93

V Y C rteh 6s. ..0374l do conv 4s.... K9

Nor Pac 4s . 96 TJ S Steel 5s 10274

Boston Closing Mining.
Alloues S3 INlplsslng Mines.
A Z 1, A S 54iVorth Butte .... 29'
Arizona Com'l .. 7"4jr)ld Dominion 3274
Calumet Arts. 124 Osceola R3

mA e, tj 7tA3 lOulncv 84
Centennial 17'nnnnon S

Cop R C C. . . 54 luoerlor 2fi4
R Butte C SI 12H,Bun Bos M 238
Crantclln ... w rramaracK 44H

! Kw . .. 81 74 'U S S R A M. 4074
nreer Cnnanea. 4 I do preferred.. 41
Isle Rovale (C). 2"4't"tah cons 124
Kerr Lake SU'trlnona 34
Lake Copper ... 134 tVolverlne 60 14

Mohawk 71 Butte A Sup 6674

GOLD RESERVES LARGER FOR WEEK

Federal Reserve Banks Increase Their
Holdings Nearly $3,000,000.

WASHINGTON. July 31. Total gold re-

serves of the Federal Reserve banks in-

creased nearly $3,000,000 during the past
week, according to the statement of their
condition July 80. Issued today by the Fed-
eral Reserve Board. It shows:

Resources
Gold coin and certificates In

vsult J2H.nRR.ono
Gold settlement fund 52.140.000
Gold redemption fund with Unit- -

ed States Treasurer 1.0B4.000
Total gold reserve 266. 192.000
Legal tender notes, sliver, etc.. 22.092.000

Total reserve $288,284,000
Bills discounted and. bought

Mnturities within 30 days $12. OR . 000
Maturities within 60 days 13.639.000
Maturities within 90 dsys 11.774,000
Maturities over SO days 3.240.000

Total $40,727,000
Investments

United States bonds $ .I?23.000
Municipal warrants 16.167,000
Due from Federal Reserve banks.. T 07R OO0

Federal 'Reserve" notes, net 11.029.non
All other resources .'."""

Total resources $377,052,000
Liabilities. '

Capita; paid In . ..$ 54.1R1.0O0
Reserve deposits, net 3oo.1R3.ooo
Federal rererve notes, net 14.963.000
All other liabilities 1. 723.000

Total liabilities $377,052,000
Gold reserve against net liabilities. 84.8

'"ash1' reserve against net liabilities, 91.8
per cent.- -

Cash reserve against liabilities after set-
ting aside 40 per cent cold reserve against
net amount of Federal Reserve notes In cir-
culation, 94.4 percen
INCREASE IX EXCESS RESERVES

New Tork Banks Report Gains for Fast
Week.

NEW YORK. July 81. The actual con-
dition of Clearlng-Hocs- e banks and trust
companies for the week shows that they
hold $180.SS4,05O reserve In excess of legal
requirements. This la an Increase of $7,458,-14- 0

over last week. The statement follows:
Increase.

Loans, etc .$2,577,44,O0O $11,845,000
Reserve In own

vaults e448.OOJ.000 "4,013,000
Reserve In Federal

reserve bank . . . 133.737,00 21,000
Reserve is other do--

I - - - . .,,
Inositaries 3S.733.0Uu rt.lde.VVV

Net demasd de- -
posits $,551,239,000 l,l2,0OO

Net time deposits 141.071,000 6. 950.000
Circulation 37,580.000 351,000

Of which $378,815,000 Is specie de- -

. . 47s. 000: excess re- -
. . . ... . . mi i r. nserve, iisv.dai.uoui - -

c h,nki nnft trust COTQ

. OUUIIUA'1
(. , cw Tork not Included In

Clearing-Hous- e statement: PecreaSe.
Loans, etc. $387,513,000 $7,663,,400

Specie 47.67S.40O l.ozs, ,S00
657. 7008.M1.0OOLegal tender. 12.485, 000Total aeposits '";"-.- , i.i ioo

Hanks casn reserve 10 lYc
trust companies' cash reserve in vault,
172,700. ,

3I,oney Exchange, Etc.
NBW YORK. July 31. Mercantile paper

aS3teVllng Sixty-da- y bills. $4.71; demand.
$4.78.10: cables $4.76.75.

Bar silver 47 74.
Mexican dollars 86. .
Government bonds steady; railroad bonds

firm-- ,

LONDON, July 81. Bar silver 22
ounce. Money 4474 Per "Di!SEVh.fates Short bills 574 per cent;

5&3T4 per cent.
san francisco. July si. ster',lnsr;!lx.-ty
days 4.71; demand 4.764 1 .cable 4.7TV4.

London Exchanges Closed.
LONDON. Jisly 81. The Stock Exchsnge

here and the Cotton and Corn Exchanges ln
Liverpool were closed today. All exchanges
In both cities will be closed Monday, a bank
holiday.

- -- v . . X

SAN FRANCISCO PRODUCE MARKETS

Prices Current to the Bay City on Fruits,
Vegetables. -- Etc

SAN FRANCISCO, July
Fresh extras, 27c: prime firsts.

Eggs Fresh 'extras. 27 74 c; fresh firsts.
zitoc; seiecteu. vuhcuj,

L Cheese New, ES13e: Americas,

Vegetables Peas. l3c; asparagus, $2.25
02.50; Summer squfcsh. 40 6Uc; string and
wax beans. lc; limas, 2 74 3c; tomatoes.

box; cucumbers, 40 BOc .23 50c per' large
Oolons-Yello- w, 5060c; red, 2535c.
Fruit Lemons, $2 sj 3.25: off grades. (5c0

$1.50; grapefruit. $2.75 3.50: oranges $3
$3.75; bananas (Hawaiian), 75c1.50; pine-
apples (Hawaiian). $1.002.50; apples,
(gravenstelns), . 90ce$1.25; red astrachan.

,Wpftitoes Delta. 65 90c; sweets. S5c.
Receipts Flour, 1114 quarters: barley. 13.-9-

centals; potatoes. 6315 sacks; hay. 068

DAILY ' C I TYs STATISTICS

Marriage Licenses.
PRANGE-HEIS- E Albert Paul Prange,

28, 428 East Harrison street, and Margaret
L. Helse, 21, 42S East Eleventh street.

SANDBERG-LINDQUIS- T John H. Sand-ber- g,

81, 314 Third street, and Hanne Elis-

abeth Llndquist, 29, same address.
POMEROY-GRAHA- Seley P. Pomeroy,

21' 174 East Forty-sevent- h street, and Ella
Wells Graham, 20, 334 East Forty-nint- h

street. '
ASH-M- A STICK Clarence Edward Ash.

legal. Marshfleld. Or., and Maud L. Mas-tic- k,

legal. 1600 Derby street.
RIGALI-NOVA- R. J. Rlgall. 30. Mad-

ras Hotel, and Bessie Novak, 29, Sellwooa,
0lRODGERS-HUFFMA-

N James W. Rog-
ers, legal, 3313 Burrage street, and Emma
D. Huffman, legal. Forty-eight- h avenue
apd Division street.

WOOD-MARS- Robert J. a Wood. 23.
Clyde Hotel, and Rita Marsh. 20, 136j East
Lincoln street.

Births.
CARLSON To Mr. and Mrs. George T.

Carlson, 1475 Sacramento street, July 11.

HUKLOCK To Mr. and Mrs. Harry Hur-loc- k,

415 Mill street. July 16, a son.
JACOBSON To Mr. and Mrs. Wllaam E.

Jacobson, 1470 Vlllard street, July 17, a

JACKSON To Mr. and Mrs. Perry , E.
Jackson, Juneau. Alaska, July 4, a daugn- -

''cOOPER To Mr. and Mrs. Jacob H.
Cooper. 24 North Ninth street. July 9. .a

EBELJNG To Mr. and Mrs. Frederick C.
Ebeling, 66 Buchtel avenue, July 13, a
daughter. .

COULTER To Br. snd Mrs. Harry L.
Coulter. 614 East Sixth street, July 13, twin
sons.

KOLPIN To Mr. and Mrs. Frank A.
Kolpln, 878 Montana avenue, July 13. a

BUTTERFIET.D To Mr. and Mrs. Her-
bert E. Buttertleld, 7S6 Washington street,
July lif, a sun.

ESCHEBECK To Mr. and Mrs. Gustav
Eechebeck. 115 Morgan street, July 24. a

"c'l,VRK To Mr. and Mrs. William M.

Clark. 28 Jessup street, July 19, a daugh-
ter

SEARS To Mr. and Mrs. Joseph A. Sears,
1469 Everett street, July 23, a daughter.

ADAMS To Mr. and Mrs. Walter L. s,

1138 Division street, July 28, a daugn- -

teC - - .-- X X,,. Karl O.rr. 1 r.WTi' - aw ' - -; - r
Peterson. 995 East Sixteenth street North,
"'y.v. a"ou: ... .... ,............... H
lBVlfl 11 Mr. muu ' - .

vln. 1122 East Thirtieth street North, Juno
29, a oaugmer.

DAILY METEOROLOGICAL KEPORT.

PORTLAND, July 31. Maximum tempera
ture 73 degrees;- minimum, ou i'".Rive'r reading. 8 A, M., 6.3 feet: change In

-.. oa 1 foot fall. Total rainfall
(5 P M to 8 P. M.). none: total rainfall
since September 1, 1914. 31.56 inches; normal
rainfall since eeptemoer 4, '.oii-r- .c nf rainfall since September 1,

1914. 12.93 Inches. Total sunshine, 7 hours
15 minutes: posslDle sunsnine, it nuu,
minutes. Barometer (reduced to sea level).
5 P. M., 80.14 Inches.

THE WEATHER.

E J Wind
S "33

3 "E 2. T
C o

B n Og
- Jo Q 0
5 e ?
a :

State of
STATIONS. Weather

Baker 74 0 02'lOiNWIClear
Boise 760. 02i 8iSW Pt cloudy
Boston .......... 720 4'E Cloudy
Calgary , . 700, 6 NE Cloudy
Chicago 76 0. 'N Clear
Colfax S6 0 oo)......fc tear
Denver 740. 1 6S Pt. cloudy
Des Moines 880 00 4 NWlcioudy
Duluth 660 .00 8'NE IClear
Tgureka. ......... 68 0 .00' 6jW Pt. cloudy
Galveston 8S 0 00 12'S Clear
Helena 78 0 01514 N Ft. cloudy
Jacksonville .... ss'o 00112'NE Clear
Kansas City Sfi 0 00! 6iN Cloudy
Los Angeles 760 .01I 8 J5W Clear
Marshfleld W0 .001 Clear
Medford SS'O .001 SINE rClear
Minneapolis 76 0 ,00 rti.N Cloudy
Montreal no 0 01112'NW: Pt. cloudy
New Orleans .... 96!0. 00 12SW Pl.ar
New York 920 0t)l 6 N Icioudy
North Head B!0. 1SINW Cloudy
North. Yakima ... 8410. 4:S Clear
Pendleton S6 0 10'W H'lear
Phoenix 10010 6IN rClear
Pocatello 68,0, CIS iiPt. cloudy
Portland 73 0. 4N Pt. cloudy
Rosehurg S2i0. 10'N Clear
Sacramento ..... 90 0 no RNW Clear
St. Louis 02'0 00 12INE 'Cloudy
Salt Lake 7ti!0 00ll4:NWClear
San Francisco . . . 70 0 00132: W lear
Seattle (ISO 00! 4'NW'CIoudy
Spokane SS0. OOiloiNWIPt. cloudy
Tacoma 70 0 001 4W 'Clouay
Tatoosh Island . . 560. 02I10ISW Rain
Walla Wa'la .... S6'0 001 4'S Clear
Washington .... 90 '00 4 S Cloudy
Winnipeg 06' 0. OO'lOIN Rain
Yellowstone Park 600. 02i 4'SW Cloudy

WEATHER CONDPTIONS.
The pressure Is high and Increasing on the

North Pacific Coast; high pressure also ob-

tains over Manitoba and from Southern Idaho
and Northern Nevada eastward to the Lake
Region. The pressure is low In other sec-

tions, a moderate depression being central
over Arizona. Showers have fallen on the
Washington Coast, In Eastern Oregon, South-
ern Idaho, Interior Western Canada, the St.
Lawrence Valley and New England, and
light to moderately heavy rains In the Pla-
teau Central and Southern Plains States
and Florida. Thunder storms occurred tn
many places In connection with the rainfall.
The weather is warmer in the Interior por-

tions of the Pacific Slope. In North Central
Montana. North Dakota. Western South Da-

kota, New Mexico and Western New York;
generally cooler weather obtains in other
sections. I

The conditions are favorable for showers
Sunday in Southeastern Idaho and for gen-
erally fair and warmer weather In the re-

mainder of this district. Winds will be
mostly northwesterly.

FORECASTS.
Portland and vicinity: Sunday fair, warm-

er; northwesterly winds.
urcfuu- o 11 u Wa.Viinvtnn- -. , ..... .... - Rimdav fair..

warmer except near the coast; northwesterly

east portion; warmer west and north por- -

Associated Fruit Growers
of Hood River

Will Sell Any Port of 100 Shares
Cheap.

; S02 WILCOX BLDG.

I

CALL RATES ARE LOW

Numerous, War Loans Affect

Investment Conditions.

CONTRACT STOCK CHANGES

Amalgamated Copper Shares Are

Dropped From Wall Street list
and Anaconda Is Given

Xew Trading Place.

NEW YORK. July 81. The mounting fever
of speculation in war order stocks this week
expanded dealings on two days to more than
a million shares, highly congested in a few
favorites. These stocks reached the highest
figures on record, although toward the close
of the week there were recessions and

of a lessening demand.
The anniversary of the closing of the Stock

Exchange on account of the war panic of-

fered striking contrasts with the price move-
ments then.. Violent reactions, however,
demonstrated the sensitive oondltlon of the
market. The first was caused momentarily
by the torpedoing of the American steamer
Leelanaw. Others were due to headlong at-
tempts to take quick profits In a thin mar-
ket.

Of the war stocks, Bethlehem Steel and
Crucible Steel remained In the lead. The ex-
tent of their erratic fluctuations indicates
the character of the market. Bethlehem
Steel sold aa low as 207 and as high as 275.
Crucible Steel's range waa from 4174 to 83.

United States Steel's quarterly earnings of
nearly $28,000,000 and the week's trade re-

ports were substantial confirmation of the
rising profits and volume of business frocn
war orders.

Call loan rates remain low. owing to the
wish to keep capital liquidated, while suc-
cessive war loans make Investment condi-
tions unstable. First dealings In the new
British war loan In London were at a wid-
ening discount.

Amalgamated Copper stock, which for
manv years was the storm center of the cop-
per market, was dropped from the Stock Ex-

change list today, and so far as the specu-
lative public was concerned, no longer ex-

ists. This was a result of the recent disso-
lution of the company and the formal an-

nouncement yesterday that the stock had
been dropped from the list. Anaconda Cop-
per stock, which has taken over all the as-

sets of the Amalgamated Company, was
given a new trading place on the floor(

Amalgamated stock experienced furious
speculation in years past. The organlzatliwi
of the Amalgamated Copper Company In
1899 was one of the first big-- attempts In
corporation building on a large scale with
the object ot controlling a market. The
stock, which was issued at par. rose as hlsh
as 130 and dropped as low as 3374. The.
last quotation was 75.

Sixth Albany Sales Day Heltt.
AIJBANT, Or., Jul 31. (Special.)

Albany celebrated its sixth monthly
public sales lay yesterday. Though
the visit of William Jenninsrs Bryan
overshadowed the sale and many peo-

ple stayed away, it was successful. The
auctioning- began at 10 o'clock and
was aiscontinuea tturins ir. duouo
address at Chautauqua Park. A large
...... Ahl.lran, I'llTIII f.flttlA AnHquau .i J i .u........',
horses and many Implements of various
kinds were sold.

A barber at Seneca, 111., "got religion"
at a revival there end confessed that no
had turned a young man's hair fiery reft
from some "sea foam" of his own concoc-
tion. The vouth had to leave town for a
year, he tald. Of late the barber had not
been able to sleep because his conscience
troubled him.

OVERBECK &
COOKE CO.

Brokers. Storks, Bonds, Cotton,
Grain. Etc

216-11- 7 BOARD OF TRADE BLDG.
MEMBERS CHICAGO BOARD OF

TRADE.

rnrreannndents of Logan Brysn. B

Chicago and New York.
MEMBERS

New York Stock Exchange.
Chicago Stock Exchange.
BoKtou Stock Exchange.
Chicago Board of Trade.
New Vork t ot ton Exchange.
Tsw Orleans Cotton Kxciianffe.
New York Coffee Exchange.
New York Produce Exchange.
Liverpool Cotton Ass'n.

TRAVELERS' GUIDE.

FRENCH LINE
Compagnle Generate Treneatlantlque.

POSTAL SERVICE.

Sailings From NEW YORK to BORDEAUX

ESPAGNE Aug. 7, 3 P. M.

BOCHAMBEAU ...Aug. 14. 3 P. M.

FOR INFORMATION APPLY

r V Stinger. 80 6th t.; A. D. Cha''""'
ZSaMoPrUon.-- ". E. M. ! ". C M. St.

3d st-- ; A. C.r . Oorsev B. Smith.. IIS
piieidon !& sirr&d X5
Sf.nF I - .

Sd, andportisjid.
tt.l,lng

Its. I Xa. r. iuw,

North Bank Rail
26 Hours Ocean Sail

Triple-Scre-

"GREAT NORTHERN
BS. "NOK1HEKN PAClSiO"

SAN FRANCISCO
Every Tuesday. Thursday and Saturday.
stesmer arsln leaves North Bank station

arrives
Ban Francisco MO F. next day.

EXPRESS SERVICE AT FREIGHT RATE.

NORTH BANK TICKET OtJltB.
Pbonea: fcdwy. 829. A 6671 6th and Stark.

Freight and Passenger
.6TEAMEIW TO THE DALLES

and Way Landings.

"BAILEY GATZERT"
Leaves Portland dally at 7 A. M except
Sunday and Monday. Sunday excursions
to Cascade Locks leave v A. M.

"DALLES CITY"
Leaves Portland Tuesday, xhursday and
Sunday at S:oU A. M- -

riiindav Cascade Locks Excursion $1.
Fare to The Dalles and Return $$

ALDER-S- DOCK. PORTLAND.
Phones Main 814, A 6113.

Str. GEORGIANA
Harkins Transportation Co.

Leaves Dally at 7 A. M.
Sunday. 7 SO A. 41. for ASTORIA and

way landings. Returning, leaves Astoria
at 2 P. M.. arriving Portland 9 P. M.
landing foot of Washington street.

Main 14-- a. A 4 13a.

COOS BAY LINE
Steamer Breakwater

Sails From Alnsvrorth Dock, Portland,
every Thursday at A. 31. Freight and
Ticket Office, Alnsworth Dock. Phones
Mala 3O0. A 233. City Ticket Office.
80 Uth St. Phones Marshall 4."00, A U131.
PORTLAND Jt COOS BAY 8. S. LI.NK.

NEW ZEALAND
AUSTRALIA

Via UONOLCLD and SLVA
Palatisl Passenger Steamers

--NIAGARA," 20.000 tons displscement
"MAKURA, 13.U0O tons displacement

Sailing every 28 days from Vancouver. B. C.
Apply Canadian Pacific Railway Co.. 55 Id '

St., Portland. Or., or to the Canadian Aus-
tralasian Royal Mall Line. i0 Seymour St
Vancouver, B. C


