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TWO BIG DEALS ARE
FEATURE OF WEEK

Nortonia Hotel Sale for $260,-
000 and Royal Arms for
$160,000 Noteworthy.

CASH SHOWS IN TRANSFER

Froperties Exchanged Are Conspic.

uwous Holdings and Cause Opti-
mistlec Comment—Other Trans-

actions Go on Record.

Decidedly ontstanding features
aof the realty market in Portland dur-
ing the past month wers two larga
exchange transactions announced origi-
nally In The Oregonlan Frilday which
Involve the snle of the Nortonia Hotel,
walued at $260,000 and the Royal Arms
Apartment bullding, valued at $165,000,

The Nortonian Hotel, located on the
pouthwest corner of Eleventh and Btark
streets, !s the most valuable parcel
of inside city realty that had been sold
for about a year. Through ths terms
of the deal, virtually compléted Thurs-

the

day, S Morton Coln, =2 prominent
theatrical magnate, sells the hotel to
Cherles R, Frazier, president of the
Crescent Paper Company, and his
mother, Mre. M. E. Frazler,

In return for the $260,000 value In
the hotel, Mr, Cohn is to reccive the

two story brick buiiding on ths north-
ecast corner of Ninth and Davis streets,
several properties in the locality of
Bast Beventh, East Pine and East Oak
Btreets and over $100,000 in cash and
ftm equivalent.

The Nortonla is a six-story buflding
covering 100 feet pquare, It was bullt
fn 1507 nt o cost of $140,000 and was
sold in 1511 by M. L. Holbrook and the
late R. B. Lamson, with the property
for approximately the present sale
price. Porcy Blyth, now of London
gnld the land on which the bullding
restn to Mr. Holbrook and Mr. Lamson
in 1806 for $70.000,

Phillp Fry, of the Fred
Company, |l representing Mr. Cohn and
Y.aRoy Filelds, of the realty firm of
Fields & Honeyman, is representing
Mr. Fragler in closlng up the transac-
tion.

2105,000 Deed Christmas Gift.

The transfer of the $165,000 Roysl
Arms Apartment bullding located on
tha northeast corner of Nineteenth and
Lovejoy from its bullders, D. B. Mc-
Bride, R. F. Wassell and A, C. Golng
to H. F. Lytle, a prominent lumberman,
who came to Fortland from Hoqulam,
Wash., furnizhed the other large sale
told of inst w k. Mr. Lytle will give
the bullding to Mrs, Lytle for a Chriat-
mar présent.

¥or the Royal Arms, Mr. Lytle pald
the Royal Arms Compnny some $55,000
or $60,000 in cash. $50.000 In stock In
the Lumbermen's Natlonal Bank and
gave it title to his palatial home at
Past Twenty-second and Huncock
streets, Irvington, valued at about §55,-
000, It cost consldernbly over $100 In
war stamps to record the transfer of
the property at the courthouse.

The Royal Arms, completed last
Auguet, is a five-story brick structure
contalning about 60 apartments. Tt
covers =a full quarter block. The
bullding permit covering Its erectlon
called for an expenditure of §100,000,

Many Snles on East Side.

On the Foster road - sale of land in-
wolving $10,000 was made Inst week by
Mra. Hattle Yott to E. B. Rutan, An-
other tract on East Thirty-ninth =traet
was purchased by J. C. Pope from Lot-
tie Ol=on for £5000, On Johngon Creek
292 ncres were purchased by Bronls-
law Domidrowszskl from Willilam J. Par-
tyvgis for $3500.

In the Jt b Johnson Donation Land
Clalm near Lents a tract of land was
sold by Robert H. Wall to Robert A
Flemming for $8500C Sales of lots in
Yaurelhurst pgegregated 30000 and sales
in St. Johns totaled $4000.

“Now I the time to invest in real
egtate,” saild J. J.. Ocder, "while prop-
erty iz moderate in price. Every In-
vosiment made now is absolutely safe
anywhere in Portland.”

A. Jucobs

Willinm Bain Buys Home.

Willinm Eailn purchased of the United
States Mortgage & Investment Com-
pany o house and lot In Rose Clty. Park
for $8000.

Two lots in Terminus Addition were
eold to C. H. Gossett for $1100. Samuel
A, Brown meade the sale of this prop-
erty.

Sale In Irvingion Park.
Victor Hammar transferred
W. J. Wilkina a house and two

Irvington Park for §3500.

to Mra.
lot= in

Lonurcihurst Lots Sold.

Frank . McGuire purchnsed n lot
from Herbert M. Whare in Laureihurst
for $1000, Mary C. h' wepherd punh.uw-d
a lot In Laureihurst for $1397.

W. R, Cochran Buys,

W. R. Cochiran purchassd threc lots
in Unive ty Park, from Helen V.
nappenbers for $1500. C T. Eald took
1ftisn to a lot In Beaumont form the
Columbin Realty Company. The Over-
look Land Company scld to Joseph C.
Fotter two lots in Overlook, for $1150.

Acreage Sale Reported.

A tract of land on Johnson Creek was
gold by William J. Pareygis to Brown-
i1slaw Domrowski for $3500,

George B. Weller purchased four lots

in the Northern Hill Addition, T.ower
Penlinsuln, from Bertha Lehmkuhl for
1000,

The Riverside Homestead Company

transferred to Minnle Winters a lot in
Benedictine Helghts for $1483.
Tract Sold for $3000.

A traot locataed on East Thirty-ninth
street was purchazed by J, C. Pope from
Lottle Olson for $5000.

C., W. Pallett bought a lot in Ladd's
Addition form Sadie Gevurtz for $1000.
Sannyside Home Let,

In South Sunnyside Henry Harkson
purchnsed a house and lot from H. Rod-
stnd for $3000, Two lots In Concord
Helghts were sold by Rev, W. T. Kerr
to Harry A, Hampton for $1380. In Tre-
mont o house and lot were sold to An-

ten Stickel by George W. Betts for
$1770.
Rose Clty Park Home Sold.
John J. Chamberlain purchased a

house and lot In Nose City Park from
W, H. Ealley, for $4000.

In Portlund Homestead A. Leamnan
Davis sold to C. E. Cunnincham a house
and part of a lot for $3000.

Quarter Block Brings 23000,

A houge and twe lots in Highland
Park, were purchased by M. A. Schuster
from Mrs. Della Fisher for $3000, Mary
Eisle Yeager fook title to a lot in
Westmoreland from G. A. Olsen.

J. K. Ackerman Buys,

J. H. Ackerman purchased a lot In
TLaurelhurst from the Laurslhurst Com-
pany for $1550. B. F. Keith took title
to n lot In Westmoreland from G, W.
Priest,

Hartman & Thompson sold two lots
in Rose Clity Park to Edith Hughes for
$1800,

Peninsnla Lots Sald,

Kats Goff purchased at Meag
Highland on the Peninsula fracti
of several lots from H, Parley Kimball
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TWO PROMINENT BUILDINGS FIGURE IN BIG SALES OF WEEK.
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for §1050.
tranafarred to T™ilie Pilg

and lot on Albina avenu

purposes, the second

T

COSst

and reception rooms.
{s under=stood, will

The Swinton Land Company

in Swinton on the'-Peninsula for $§1000.

floor Tor offlces
and the two upper floors for the lodge

errim two lota with formal

GITY BOND ISSUE NEAR

Callfornia.

in Cumber- *“It is our purpose

Cent Interest and Payable In

Bridge Work May Go Ahend Soon.

Morris Bros. submitted the best bid
among seven proposals last week for
the purchnse of the $1,000,000 interstate

he buillding, It

about $50,000, O. 1. Ferrls and (

FARM  BRINGS

™0 OTHER

Deals

—_—

The feature farm sales
where several deals inve

Dave Balin,
Wild Horse
$51,000
neear Havana, on the
Wild Horse Creelk

Creek, paid

tract of land at Adams.

5

ahip
five

north, range 35,

1320 acres six miles

beaverdam land in the
near Hubbard.

made last week at Hermi
the values.

P,
$900 each, and H. L.

home. €. G.

DEALS AGGREGATE 865,000,

Dr. J. G. Lobb, of Portland, Buys Traet
of Land Near Habbard—Hermiston
Reported.

last week from Pendleton and vicinity,

farm properties were closed.
well-known rancher of

for the $600-acre Nelson farm

Ar.
2on-in-law of Dr. Lieuallen,
land, and J. T. Licuallen, who owns a

Two Deals Aggregate $635,000.
Justis Wnde and wife have
large tract of land in section 11, town-

miles west of Milton, to Emery
Staggs for approximately $40,000.
For 325,600 Frank J. Beale has sold

Athena to Fay 8 LeGrow, of Athenna.
Portland Doetor Buys Six Aeres.
Through the realty agency of, Crow

& Pierce, of Hubbard, Dr. J. G.

of Portland, has bought six acres of

Herminton Deals Told.
Four =mall realty transactions were

cash was pald for the larger part of
Two five-acre
alfalfa -were sold by B.
C. McKenzie and Th%tnaa Fraser for
two town lots on which he will build a
Stewart bought two lots
for the erection of a small cottage.

tained bullding pern

bridge bonds. They offered a premium
the construction of t

of 331,900 for ths bonda

& court leading up through the center,
gerdens and ornamenteal

stirubbery on elither side, with a very
’ attractive ornamental entrance on East

Sales Pile Up Fast, Forty-first street.
T e L *Wa hav xpended at deal of
The realty firm of Umbdenstock & |BIDDING FOR 8150000 WORTH To [, W2 Have eXbended o Eroat oo ihe
EATEON G arLe L fr_,‘llov.'lr!g BaloR CLOSE TUESDAY. in securing plans of some of the moat
closed during three or four days Iast " attractive bungalows that have been
::ne?i"‘a-ﬂTﬁ?‘\":;'lJ}t.-f?):::":l‘::.{3:;?-?5?“&_;;3;;;25 built ‘'on thle Pacific Coast,. principally
more, §2350; to F. M. Speelmon, house Denominailons of 1008, Bearing 6 Per | those that have been bullt In Southern

to give the people

and 300: Noy Orey, four-ros { 2 i 5 > ¥ r
::,::; ,:E n: i‘-l":n‘ft 2:"‘11_1:?_1:0::;;? j;?_::,p 10 Yenrs, Will FPrevail of Portland someihing that they h“."e
in Jonesmdre $1500: to B. Z. Walrad, never had before, and from the in-
fonr tracts Uh Bristo). near Greshai k L : gulries we are recelving from our ad-
ana house $2100: Olive C ,l.r._f”m' The fact that all municipal and | vertising our bungalows are golng to
Ehrae-Sara :Lraét .'ar.)d Botise _"t l"lcauanf county bonds recently sold in Portland | make qulte a Wit.”
3 21020 - 7 rEEE s : have attracted premioms lends addi- —t
sz Seid ded 5 VIS Pﬁ;‘;“:‘f‘l_‘:ﬁ;::’}; tional interest to the bidding for the Chinaman Mnkes Investment.
and Hassalo streéets, in Lee Bow Park, | PUrchtse of 3150.000 .worth of city im- Chin Quong, a Portland Chinaman,
TOD | - o r =, | provement bonds that will be closed \ = = - ri
§1700, and to L. I, Young, G. W. Eing Tuesday .at 2 P. M. by City Commis- last week pald Nelson Giles $3600 cash
oneE Belouw. for the frame building covering a G0 by
Astorla Masons May Build. These bonds will be issued in denom- "::'f:m clur:;n{:rwtr;!\ E:ﬂ ‘.};”l‘f"’“’.}l;“
According to uncenfirmed réports|inations of §1000 bearing 6 per cent ilxiei(i!::;“:s di:lllet‘lr”;r:--to R:hrll:-hﬁtore:
the Masons of Astoria have decided to| !nterest and payable ten Years from The property is de-;_-ﬂf,,ﬂ as' Jots 1. and
erect probably a four-story brick and ‘:“"'”' They ‘:‘;i” ““:‘J l;“ :‘;;.tl:ref‘;r 1"‘:" 2, block 3, Hlawthorne avenue addition.
mill construction home. covering di-| ARl par &0 BUGLITRE oy a3 y invest-
mensaions of 50 by lt!tj r,_.,_,; t 153;‘;.0_ usual, all tlds must be accompanied by ;ré;t?u’?rh-nical:nt:n;n:’:d:st!:rrznlli?}:et:!':e
posed to use the first fioor for store|® certified check for § per cent 3 ¥

realty office of Benedict Brothers.

Two Houses Started in Beanmont.

. E. Maxwell ob-
1its last week for
wo one-story bun-

which bear a e o
rate of 5 per cent interest redeemable | Falows at 697 and 701 East Forty-fifth
at the rate of $40,000 each year. In|strest, North, in Beaumont. One will
) vlew of the favorable bids, it is re-|cost §2000, the other $2500. Wir. Max-
garded as probahle that the plans and | Well, who drew the plans for both
- enEcificatTons Brkwn Xn by AhAhiidse bufldings, iz also nre-e_.l.inlt a $3000 bun-
UMATIDEA COUNTY | engineers will be adopted soon by the g_.'.;l?w at; 40 Hast .yaﬂ"r-“rﬂ ATt
Bridgs Commission and bids invited for North, in Laurelhurst

the construction work,
$180,000 Bong Issue Up.

A Baker election will be held at an
enrly date to vote bonds in the sum of
$180,000, the proceeds of which are to
be ufegd In the construction of A muni-
cipal Neghting plant. 1. K. Stockman
was emploxed to prepare plans for the
plant and J."1, Stannard is consulting
engineer.

Sodn Spring to"l‘otr on Bonds.

A =special election hag been called
at Soda Spring, Idalho, for Becember 28
to vote on the issunnce of $15,000 worth
of bonda for installation of a munigipal
lightlng plant. J. ¥, Woodall Is chtl(-
man of the Town Board,

FARM SALES

were reported DORR E. KEASEY

lving valusble

McDowell

James Nelson Hanch

In Grass
north slde of
Bain is ths
of Port-

cénily
Mchay
Stockweli

NEW BUNGALOWS PLANNED
sold a _—
Prosperity Here, Says Laurclhurst

Foseien swons Company Official.

Paul C. Murphy, vice-president of
the Laurelhurst Company, réports that
in his judgment the Lusiness outlook-is
extremely esncouraging and savs his
company is receiving flattering reports
of increases in business from every sec-
tion ‘of the country, Inciuding every
line of Industry.

‘“The general increasze <f bdusiness
throughout the Natlon is noticeable.
The reports for October jump far above
thos= of Scptembern,” sald Mr. Murphy
vesterday. “Money ls becoming much
easler all! over the country. The loan
brokers in Portland all report that they
have plenty of money to loan, but have
difficulty in finding good loans.

“The foreign commerce for October
grently exceeded that of September. The
banlk deposits are near the highest total
ever reported in the city. The farmers

0. Nelson 10 acreés,
road for $4000.

Mre, Lillian Kurts
. Haight 160 acres
Washington, for $500

C. H. Stockwell p

northwest of

Labb, \ McKinley Mitchall

HRead sold to P, Al
Dimick tracts

on which is located

ston, on which

tracts in A
F. Boyce to Talbot 50 acres near
000,

E. A, Ingalls sold
the houte nt 115 East
for $4300.

yckoff bought

Garage
John Dundore has
Architects Camp & Du

the erection of a one-s

o Go Up at Onece.

struction garage at 0655 East Four-
st Yeateshuv, satiiates tha probabie
sued yvesterday, os B p 1e
cost at §6000,

. throughout the country are recelving
higher prices for their products than
ever before. In fact, there |ls every in-
dication that prosperity = ‘here,

“We feel so much ancouraged over
the general outlook that we have de-
clded to. re-design one of our largest
blocks into 28 building sites eapeclally
for bungalows. The block is sdmirably | payment. The

C. Barr three lots in
for $3000.

commissioned
Puy to direct
tory mill econ-
Alr. Keasey. "On
we necepted Oregon

kmmmmmmm

Bros. Bur

d was $050,000, Of this
cash and Mr. Cline turned in his 1000-
acre stock ranch near Corvallls
cover the balance of the purchase price.

Henry Welss purchased from George

“In ‘addition to the above sales,
have disposed of more than 1800 acres
of our Sacramento Valley property in
tracts of from 40 to 160 acres,” sald
some of thesa deals

Gllll

ARE MADE

REPORTS DEALS
OF FROM $5000 TO 530,000,

Z40-Acre Wheat
Valley—Clty

Property Is Traded.

Dorr E. Keasey reports having re-
ciosed the following deals:
well Bros., purchased from C. H.
240-acre whent ranch
Grass Valley for $5000.

Samuel Bolckpurchased from Milton

in

on the Base Line
purchased from J.
in Clarkg County.
0.

urchased from G.

C. Goldenburg a modern bungalow on
East Thirteenth street for $4000.

and Charles F.
Cline the north-

west corner of Seventeenth and Glisan,

11 Aats. The price
$165,000 was

Lo

Gresham for $15,-

to L. A. Randall
Sixty-ninth street

&, C. Goldenburg purchased from H.

Irvington Heights

we

mDnrﬂn in part

SALT LAKES' LEASE

MARKS BIG PROJEGT

Summer and Abert in Des-
chutes Country to Be
Worked for Nitrate.

$6,000,000 TO BE SPENT

Operation of Properties Awalts
Tegislature's Ratification of
Action of State Board In
Granting Permit.

One of the most gigantic private de-
velopment projects ever put forward in
Oregon was [nltiated last week when
tha State Land Board granted Jason C.
Moore;: head of a New York syndicate, a
45-vear lease on Lakes Summer and
Abert, in thse Deschusets country, for
the construction of plants that will
manufacture nltrate, pofassium, =o-
dium carbonate, bl-carbonate, and

t other materials obtalnable from the

rich salts deposits In thé& lakes,

The nction of the state board in
eranting the leasc must be ratified by
the legislature before the leasing com-
pany will operate the propertiea.

Mr. Moore, who was In Portland Fri-

day and yesterday, sald that the pros-
pective plant will employ between
%500 and 5,000 continually, and that

it will spend about $5.000.000 on a pipe.

line, pumping stations, separating
plants and machinery warehouses.
Mr. Moore will leave Portland this

morning for New York
days with his family who ultimately
will return with him to Oregon. He
will be actlve manager of the plant
when it {s built as well as a principal
owner. It Is understood that the Gould
interests are associsted' with him in
the new Oregon enterprise.

Consulting Engincer Commissioned.

J. G. Kelley, who already has dono
preliminary Investigation work, has
been commissioned ns consulting en-
glneer on tha project. Mr, Moore's at-
torneys are Sheppard and Brock, of
Portland. C. A. Sheppard. was largely
{pstrumental in urging Mr. Mosre to
invest In Oregon and to him credit s
due that the great wealth-producer and
developer s about to be placed in oper-
ation.

It will be cne of the greatest plants
of its kind in the world. Within 30
days after the legiszlature lends its in-
dorsement to the lease, nctuanl con-
atruction of the plant will be iInstitut-
ed. The proposed plants are. to be lo-
cated mesr the Intersection of the Des-
chutes and Columbia rivers,

to pass tha holl-

By ths terms of tha tentative lease
Elready consummated JAr. Moore has
deposited §10,000 with thes state to

guarantes annual royalties of at least
$45,000.
$180,000 Permit Obtnined.

The contracting firm of Boyajohn-
Arnold last week took out a -bulld-

ing permit for the construction of the
two-story $160,000 Shattuck school
building on the school block bound-
ed by Broadway, Hall, College and
Park streets. The structure, which s
to be of fireproof construction, will ba
similar to the $160.000 Couch s=school,
now under way at Twentieth and Glis-

an streets. F. A, Naramore drew the
plans.

The plans for the §55,000 annex to
thé Richmond school wern filed with
the building Inspector last week by
James S, Winters, who has the general
contract for the work, and construe-

tion will be =tarted as goon as the per-
mit Is granted,
0 Way Paved For Market Hullding.

To prepare for the consgtruction of the
concrete market bullding to rise soon
at the southwest corner of Third and
Yomhbill streets, a contract wae let last

weelk for the wrecking of the frame
building now located on the site. Frank
Frye, officer of the Frye-Bruhn com-
pany, of Beatile, who have leased the
property for the erection of the build-
ing., when In Portland last week, an-
nounced that the bullding will extend
two stories or higher.
Plastering Jobs are Up.
It has b=ecn estimated thet the plas-

tering work on the new Adleier & Frank
bullding, for which contracts will bes
let In the near future, will cost about
$140,000. The contract will be let by
the Dinwlddie Construction Compony,
which has the general contract on the
bullding.

The Boyajohn-Arnold Company is re-
celving bide for the plastering work
on the University of Oregon administra-
tion bullding at Bugene and the Couch
and Shattuck school bulldings In Port-
land, each of which {s under way.

Big Water Awarid Made.

The Oregon Engineering and Con-
struction Company of Oregon City,
backed by the Willamette Iron and

Stee]l Works, of Portland, were award+
ed a provisional contract by the Water
Commission of Oregon Clty last week
tor the constructlon of the proposead
water system between Oregon City and
West Linn. The =uccessful bld was
$315,000 for riveted steel material. In
casa the bond election nmext month car-
ries, the contrget will be lét and the
work started at once. T'lans were pre-
pared by Hurlburt & Rands, engineers
of Portland and Oregon Clty.

Sewer Hids Up Agaln.

Bidas will be recelved until 5:30 to-
morrow night for Lthe construction of
the proposcd East Elghty-second and
Willow street mewer, covering which
pravious blds were rejected recently.
The proposials will be opened at the
Councll meeting Wednsday. The esti-
muted cost of the work is $187,616.

Movie Thenter To Cpst $G6000.

The F. FE. Bowman Company ls pre-
paring to arect a 316000 moving pleture
theater and store bulldlng ,on the
northeast corner of East Thirty-seventh
and ‘East Caruthers streets, in Swan
addition. The extorior will be of Denl-
son terrn cotta blocks, over a founda-

tion 40 by 100 feet In area. The work
will be done by day labor and it is
expected that it will be completed

within 40 days. Competitive hids will
be received on the wiring and tin
work.

Flans Dravwn for Bilg Plant.

Plans for the new plant of the West-
ern Cooperage Company, to be bullt
near the drydock In St. Johns, are be-
ing prepared by L. R. Balley, architect,
and it is announced that construction
will start 'Tm & short time. The City of
St. Johns has completed the roadway
leading from the Willamette boulevard,
nt Its intersectlion with Plerce street, to
the site of the plant, according to its
agreement with the Cooperage Com-
pany, providing the company would lo-
cate its plant in St. Johns, The cost
of the roadway was $6000.

It has been named the Riverview nve-
nue and will serve not only the coop-
erage plant, but the drydock, and for
this reason the Dock Commissioners
have been asked to contribute some-
thing toward the cost of the roadway.

The plant, it is anrnouncaed, will rep-
resent an investment above $75,400 and
provide employment for a conslderable
force of men. The plant was considered
go important In'St. Johns that the elty

the cost of constructing this

KNOWLEDGE OF VALUES
NECESSARY ESSENT IAL

Ignorant Often Do Pmpcny lmustme by Fearing to Place Proper Worth
on Realty Because of Lack of Information and Judgment of Market.

HY EDWARD E GOUDEY. | ments quite inaccurate. All are hopeful
(Second of a series of three chapters on | for the success of efforis that are being
Portland Mortgages. ) | made to correct thia condition.
HE determination of the actunl

= d i J Mortgages Versus Bonds Consideredl
e N e Ay Ry el Railroad, industrial and other

T

problem that 1s often esgayed | pore tln.a bonds based on
lightly and declaimed with the grest- | ge perty of var
est assurance by some who are the|: gimple mortga
least equipped with the fundamental | n dsvelopme

knowledge of the elements of such val-
ues. The res=sult of appraisement by alx
of these persons, who did not have

accessa to each other, was a variation of ',_,_,'_“ ™

mbre than 100 per cent. 11 of units of securi
Many, without study of each, willl called bongis

readily place values on several widely- 5 :.-1‘11-'-' u](mn_”

separated properties with which they

g sroaller amounts of mo
are but slightly familiar. It is well t to participate In thesa loans
avold making loans on the basis of such | gnitude.
appralsements, If the lender Is not en- The principal, If not the only obje
tirely satisfied that he knows the te the ekriy ‘bondl (St
worth of the security presented, it s v of the i 1
wise to seek an estimate of the value " or even ;n appralse
from one who, by reason of beln juately. As time passed,
constant touch with Portland renl e: & certain kind of men
tate, of having studied the sclence of opportunities the bon
appralsement and of being experienced opened to 1em, great abusen
in applying that sclsnce, is fully abie in, until bon were lssued of a
to offer competent advice value much greater than tho most

Appraiser's Equipment Necessary. reckless would ascribe to tho properts
covered thereby.

Merely to give an indication of the ! i i
aqulpment an appraiser should have, it Thus the bond, which should bas of
may be stated that the following are | #toble value at par, rench eny price
only some of the principles to be used |below par that could obtalned

in determining values and avaflability | Moreover, the word "bond" nearly los:

of real estate from a loan standpoint.|its meaning, being mpplied fo almost
= s it 13 " - AT el 1st 1

There ia no attempt made to enter into |an¥thing on paper the :--‘;-""’hw‘_“':‘]‘”‘

a sclentific analysis of appralsement. |t0 m-‘r'k"“* FUEREQEDN U8 "“_"'_v_""‘:n";'_

The subject is much too large and com- | I#sue wers based upon a morigage

plicated to be fully covered herecin. - =

Hecords of sales In th'- nelghborhood Mortgages Do Not nrnrrrlntr
under rﬂnﬂz\lcratiru. ex din The first mortgage ur
period of years, shoulc ¢ the other hand, owned n

gppraiser. He =zhould be part only by ti inve 5 TO
termine which of these sales were be- bject to .n.l. ‘»-.1!.:r — by ne ni
low the real value and which above, |y fore, does not deprec vitlue
and why one piece of ground of the|jt usually provides a higher rate of
same gize alongside or across the street| terest and the security = entirely
Is of greater or less worth. der cbntrol of the ifndlvidual Inves
The value determined by tha sale Only a few years ago bonds
prices should be checked agninst capl- | 1he favorite of those Eastern .1:\'“*:0
talization, based on the earning power vho leaned toward conserva 1
as It would be If the land were ade thera was practically no
quately improved, Capltalization ghould | them here. The Eastern s
not always be figured on a basls of 6|changed and mortgages are in den
per cent net, but on the bs: of the|but the PFPortlang attitude, belng
:;roper net return for the 1 srovement | rizht onc has not had L

sultable to the loc
\n]lldliﬁﬂ should

ere 1s no doubt ?
lonn on Fortl

=sldered In relation ln th g one of the safest
declining tendency of the neighborhood |m arative inv 1
amnd allowance either way be made. | tound.
The appralser should kKnow for “'5!“.! Mortesnge Is ‘.lﬂ“ld Lsnet.
kind of improvement the gro It is contended mor {=
best ited at the present time less liquid as « bond;
that improvement is likely m the |.‘\,‘._‘{_.r v y turn his hole ‘mw
iceable for a long time and : mone on mort-
mately how long, coneidering the 3 § To i
changing c¢haracter of nelghborhoods mort
d what is likely to be the future cr, ti
laocention. If there Is o bulldl i hours

ground he should

at what It would
the "Ii"\.]l( depre
i(':" out of date

1l the degree of Its unsu
h'lr.d for the nelghborhood,
any change in the surroundi
Many other things sho

te

i

in
of

LT ation

|
I«
but the above Is sufficient to \h:n\. he
that 1t ig lmpossible for anyvane to glve
a snap Judgment of real estate values Community Honds E 1(‘r‘plﬂl
that would be worth depending 111.1!::,| = ) , B ) :
The above criti I
Unfalr Appralsement Fosslble, municipal, county. chool i O

The most unworthy appralsement is|bonds of governmentsl charnote
that which Is purposely made so low | These are of & different cla=
As to be unfalr to the property, the||gsometimes hot by i £
appraiser lacking the cournge to say |{enced Investor un-(r i Im
he does not know thes wvalue and ut-|.;:un nas to the L
tempting to hide his ignorance behind | These, as with
a given amount, which hae re|s r or above
must be low enough and which Is really | to market conditions at
only one-third to one-half of a2 real interest at which the 0f
value 1

Reprehensible, also, is
af some toward Portland
values Jduring periods of
when there 12 no market
sSuch n'nr-ural"y Tmn times
real effect on s ANy mMoTe wha to lowes
than do temporary boon After the Interest

excitement and uncertainty of such pe- s local investor

riods have passed it will be found that should always
the worth of IPortland real astate re- tha premium pal
miins the same as It was be

onset of the abnormal period:

fundamentel bases of resources, popu-
iation, employment nnd consequent
earning power, are still operating to
malintain trus worth.

Unfortenately, it has been quite im-
possible In the past to base ap nte: e
ments on valuations placed upon on the premiud whic is, ol ;'v‘-r sl
Innd renl estate by the County paid in advans '1'111\113:!:_51"11. then, io
sor's office. Variations from real far each $100 of :.u-'.
ues, both up and down, have been so bomne 3100 only Is _r._v!urr

i1 as to mike many such appraise- =t an l_'n' ":"._' | —

tween the Port of Poriland drydock |rison streets. The foundation has been

complated.

YWork en Church Progresses.

and the Spokans & Portland and Seattie
Railway, on a fill 600 by 300 feet, which

will be occupled by the bullding 1= progress is being made on the
cluding a sawmlill, dry Kilng and finish- fice for the Church of the Lat-
ing department. Between 100 and 400 Jay Saints, Bast SN hnd
men will be employed. ‘The product of \-‘I__ iul’»: 2T, I Bal-
the plant will be coopered goods such “‘u\ Sempeiiiaind e
as staves and heads. U';- gon fir, epruce ‘.r -“5“ b . STl
and hemlock from Clatsop County, | 5 ° el :
where the company owns much land, | for a bullding cos ;‘_“_"“
S the furniture ihe about
will be used. $25,000.

Gresham %chool To Cost 825,000, e ————

The Union High School district, with Two $2000 Permits Issued.
Gresham as the center, will erect a high

| &

school building on the Gresham site to Meler vester

cost, with the equlpment, $25,000. At the ¢
a meeting of the directors on December toa an
12, o levy of 2 mills was made on the and
five districta which make u].- the Union
district. This levy will yield $5125 i

It is planned to issue (um::uund nhw' ’ » drew the
bearing 6 per cent interest, running Zanello have the
for several years to raise money to Portland Lumber Com-
erect the bullding, whila the money | pan; toolk out = permit to erect o
from the levy will provide the equip- | ; wooill tower at 418
ment. However, this ls only tentative worlc will be done

and another plan may be adopted. Company.

The atructure will be brick construc-
tion, and will be large enough to take
care of the wants of the Unlon diastrict | In
for six vears. There are five districta
in the union at present, but It is an-
nounced that sgeveral more may join
befare the new building is finally
phnnul Portland architects will be
muked te¢ submit plans for the school-

Pipe

ingtalled
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Life Insurance Agencies

O W. Wells Bullds Home. . Members of Life Underwrilers
C. W. Wells has commenced o & ‘:r_\-l Associalion of Oregon

and-a-half dwelling on Fortleth avenue |

between East Sixtieth and East Stxl:-l

gecond streets, Lo cost §1800. W. FL| Wi,

qml{h is the bullder.

Laureclhurst Home Is Started,
Work has been started on A one-story
dwelling to be bullt for the Laurelhurst
Company on East Burnsi de strest be-
tweoen East Forty-first and Bast Inrt}—
third streets, to cost $4000. E. L.

San-

born is the bullder '\.'.'\!'.!'1-.f?uc,;j‘\":f-'°{;:§
J. J. Motzger has started a dwelling S Northwesteri

h-v 3
Alms D, Kats, Ma
LIFE INSURAN

Corbeit Bldg
. .
1 IF L. i

on Hast Sixteenth street between Kil-
lingsworth avenue and Emerson streets,
to cost $3000. Mr. Metzger is his own
bullder.
Millkkman Buays and Buallds.

Georee lee, of Rockwpod., who i3 op-
erating a milk route, has purchased an
gere of land from Charles Powell on the
Section Line road, and s having a
dwelling erected on the property He
will move in as soon as it s completed.

Frank MeCrum Bullds Home.

Frank McCrum has started a new
home on East Thirty-seventh street be-
tween Thompson and Brazee, to cost
$2000.

MUTUAL

HELIANCE

Repalrs to Cost $930
The Log Cabin Bakery Company has
started repairs on the two-story brick
on Ivy between Vancouver avenue nand
Fremont =treet, the cost to be F930.
The Blevator Supply & Repalr Company
Is doing tha work. -

Bank Bldg.
Maz ..l ge

: 'Ir#.ma
821000 Dwelling Begun. l m[-.'- 'g‘\;;rll.-"‘?x
Thomas Vigars, who eérecled =everal - - —
residences in the Ladd Addition, haes .l. \;:; i‘;?- e 33.
started a $4000 residence on Hemlock WI-.S'I‘H-HN bT-n\Tl' LIFE INS. CO‘
stroet, betwean and East Huar- 201-2 Northwestern Bauk Hldg, "




