
LOCAL SALES LARGE!

20 Per Cent Northwest Wheat
Trade Done on Exchange.- -

PORTLAND PRICES STRONG

Saturday's Buyers More Interested
In Future Than in Prompt Ie-ltve- ry

Values in Coun-
try Holding Well.

forty thousand bushels of wheat were
old on the Merchants' Excbanga yesterday

at strong: prices. Total sales on th ex
change during; the week were 203.OO0 bushels
of wheat, about 20 per cent of tne entire
quantity that changed hands in tne North
west during that period, 400 tons of oats
and ttOO tons of mitifeed. Since the exchacee
was formally opened on Auffiwt 18, wheat
sales have been 4U5.000 bushels, while larc
Quantities of barley, oats and feed have
changed hands. The local exchange Is re-
garded as largely a clearing-hous- e for minor
Quantities of grain held by or wanted by
dealers, and the brisk demand that has de
veloped shows it to be an important factor
in the grain trade of this section of the

. country,
Saturday's sales in detail were as follows:

B.0O0 Bu. bluestem. last half Jan... $1-2-3

5.0HU Bu. bluestem. prompt... l.lStt
10.Wo Bu. club, December....; 1.15Vi
15,Oio Bu. club, prompt '. . . 1.1

&,0H Tin. red Russian, prompt . . 1.09
lOO Tons oats, December.... . .3O.00
300 Tons oats, prompt . .21.25
200 Tons bran . .22.35
100 Tons shorts ..3.00

There was more interest In futures than
in early delivery, as .shown by the above
sales. For December bluestem $1.-- 0
bid and $1.21 asked, while February blue-ste-m

was wanted at $1.13, with no sailers.
December red Russian was bid for at $1.09,
with sellers holding for $1-1-1. For December
red fife, $1.12 "4 was offered and $1.13 ajked.
A bid of $2T was made for January feed
barley.

The countiw markets were Quieter and
Friday's bid prices were repeated, according
to advices received at local offices.

A comparison of the average local prices
of bluestem and club wheat during the first
three active months of. this and last year,
show the strong position of the U)14 mar-
ket. The comparison follows:

Bluestem, average 1914. 1913.
August $ .U7H
September .87
October . 6

Club, average
August .78
September ...... .79
October .78

Local receipts, in cars, were reported by
the Merchants' Exchange, as follows:

Monday 195 17 14 18 10
Tuesday . . . . 123 1 5 19 15
Wednesday . 94-- 6 11 9
Thursday ... 110 3 14 13 5
Friday ..... 96 lO 13 12
Saturday ... 6o 7 28 2

..24 15 7 27
683 ' 47 59 101 49
371 48 88 54 113

,7994 760 1037 082 814
1268 951 hUX 1111

Total this week.
Year ago . . . .

l'eur ago

GROCERY PRICES MOVING DOWNWARD

Uaiir IXt lines and Few Advances In the
Fast Month.

In discussing the course of staple grocery
prices during the past month, F. B. Cooper
said:

"The ceneral tendency of prices is down-
ward. Iu October there were decline in 24.
commodities, while only seven, show ad-
vances. The declines were in sugar, roast
coffees, dried peaches and prunes, cheese
Starch, codfish, rope, noils, cotton twine,
ollres in bulk, small white, pink, hayo,
Lima and Garavanzos beans, caviar, salad
oil, canned pineapple, peaches, apples and
apricots, rice and popcorn. The advances
nave been in the cereal lines, flour, wheat
flakes, rraham, whole wheat, rye flour and
meal.

"Regarding the canned roods line, the
crop of tomatoes in California Is large and
fine, and the pack will only he limited to the
canners sales or their ability to finance,
surplus. Maine corn is a very short pack.
some canners making only s 45 per cent
delivery. The Beason was late and early
frost caught the crop. Prices on canned
t.neamle are the lowest in history, and It is
now the cheapest variety of fruit. Con-
sumers have been quick to realize this, and
the demand has been very heavy and will
Increase.

"There Is a temporary cut la the price of
codfish. Alaska herring is very scarce and
high. New catch Holland herrintr will ar-

rive soon. Prices are high, as the catch
was very light, being interrupted by the war,
New Norway mackerel will arrive in a few
days. The quality Is exceptionally fine and
prices reasonable. Owing to the relative
cheapness all varieties of salt fish are In
heavy demand."

The downward movement of prices In the
leading commodity markets continues quite
pronounced, of the .83 alterations appearing
In the 318 quotations received by Dun's
Review for the last week In October 68 be
ing declines as against only 25 advances.
Light supplies of high-gra- butter,' eggs
and cheese resulted In sharp advances, which.
were sympathetically shared In by the me
dium and lower qualities. Live meats
showed some gain In strength, beef, hogs
and sheep moving to a moderately higher
level, but pork products and provisions gen
erally tended downward.

The values of hides were firmly maintained,
with slight advances on some varieties, and
there was no chance in the strength with
which all kinds of leather are held. There
has been no improvement In the market for
Iron and steel, and prices of certain products
show further recession. Among the minor
metals copper and lead are practically un
changed, while greater strength In antimony
and speltor contrasts with another decline
In tin.

Other articles In which more or less de-
cline occurred were dried fruits, oils, hemp,
hops, sugar, spices, naval stores and numer
ous drugs and chemicals.
HOP-BUYIN-G OF LARGER VOLUME

About One Thousand Bales Are Bought at
Close of Week.

The demand for hops revived at the close
of the week and a good amount of buying
was In progress yesterday. Prices are hold
lng about steady on the best grades, but
the poorer qualities are weak.

The F. S. Johnson Company bought be
tween 700 and 600) bales at 8 to 10 cents.
Including the Gregg lot of 246 bales at Hllls-bor- o,

the St. Clair lot of 292 bales at the
same place, the Robblns crop of 29 bales at
Whlteson and two carloads from dealers. H.
L. Hart purchased a carload at cents.
The Lorens crop of 76 bales at Banks was
bought by Klaber, Wolf & Natter at 10
cents, and this firm secured another lot at
9 cents. "

California wires reported the sale by J. T,
Grace of 119 bales of 6 on omas to Uhlmann
at 10 cents and 100 bales of Mendoclnos by
Howell A Brown at 0 cents. I

MAKKET IS BABfi OF GRAPES

Car of California Kmperors Is Due Monday
Morning.

The close of business yesterday found tne
Front-stre- market completely bare of
ffrapes. A car of Emperors In orates Sa due
Monday. The season for Tokays Is over and
from now on the trade will have to depend
mainly on barreled ffrapea.

The Valencia orange season is alss draw-
ing to a close and the navel season will
open the last of next week,

Vacetables "enrally are unchanged,
tomatoes and enlons are firmer, ow-ln- jr

to rain In California,
Poultry Carried u?er,

.A sman quantity ot poultry was carriedever on .Front street yesterday. Prices for
e dear were unchanged. rese4 meatscleaned trp WC) and the market was firm attne close.

wom es mariwtt Mia tirm at the old

prices. Dealers consider a higher market
warranted by the scarcity of fresh Oregon.,
but buyers object to paying more.

Dairy produce markets were unchanged.

Hop Sales at SUverton
BILVERTON, Or.. Nov. 7. (Special.)

Hop buyers made their reappearance in this
section during the week, but few of them
were willing to pay the prices offered two
or three weeks ago. The largest sale was
made by A. O. German, of Switzerland, who
disposed of 125 bales at 10 ;4 cents and 200
bales at T cents. It ,1s reported that 236
bales or last year's crop was sold at 3 cent
a pound.

Bank Clearings.
Bank clearings of the Northwestern citiesyesterday were as follows:

Clearinpr. Balances.
Portland ... .$2,05.".s04 $210,140
Seattle 1,0:15,217 1D5.S55
Tacoma Ttj.l'Lt 63,702- -

Spokane otiu.018 214.24s
Clearings of Portland. Seattle and Tacoma

for the past week and corresponding ' weeks
in lurmtr years were:

Portland. Seattle. Tacoma.
1014. $12,10O.6;2 Sll.lUT.HttT $l,bS.!K7
1013. lS.2f.J,62 13.H72.771 2.300.26S
1912. 13.112.los 12.374,540 3,817,570
1011. 12.774.4TO 12.4S7.251 4.510.302
11H. 10.700.40 ll.32S.00tt 4.1U7.7U3
luuo. 9.SH1.1SS 14.07.504 0.5:i7,ti5
i:h8. 7.217.704 10.04S.445 4.U42.735
1O07. 5.541.734 S, 31 5.11l 4.!MJ2,2S7
1!6. 7.30.S.173 10.KVD.S7iS 4S'J,04
n05. 5.2S.J,!S5: 0,047.457 4.125.275
H"4. 4.:i(5.737 4.012,2:14 3.2S4.XS0
1:103. 325.51 4.134. 32 2,070,bS4
102. 3.43S,M 4.32.S 2.132.133
loot. 3,544.239 2,072.258 1,108,710

PORTLAND MARKET QUOTATIONS

Grain, .Flour, Feed, Etc.
Merchants' Exchange noon session:
Wheat Bid. Ask.

Bluestem $ LIS 1.19
orty-ioi- d. l.i i . 1.18

Club 1.134 1.15
Red Russian 1.08V l.lu
Red Fife : l.lUfe 1.12

Oats
No. 1 white, feed 29.00 29.50

Barley
No. 1 feed 2JV50
Brewing 5.00
Bran 22.50
Shorts 23.00,

Futures December bluestem, $1.-- 0 bid.
$1.21 asked; February bluestem, $1.23 bid;
December, red Russian, $1.09 bid, $1.11
asked; December, red fife, $1.12 bid, $1.13
asked; January feed barley, $27 asked.

MILLFEED Spot prices-- . Brae. $23.30
24 per ton. shorts. $25.5020; rolled bar-
ley. $27.5028.50.

FLOUR Patents. $5. SO per barrel;
straights. $4.80; graham. $5.40; whole
wheat. $5.60.

CORN Whole. $36 per ton; cracked. $37
per ton.

HAT Castern Oregon timothy. $159
15.50; grain hay. $10011; alfalfa, $13.5014;
valley timothy, $13&14.

Fruits and Vegetables.
Local Jobbing quotations:
TROPICAL FRUITS Oranges, $3 3.50 per

box; lemons. $5 5.50 ner box: bananas. A9
c per pound; grapefruit, Florida, $4 9

. w; pineapples, ic ner oountL
doz.; eggplant, 7c pound : peppers. 67cper pound; artlchos.es. UUc per uosen; tomatoes, oO&UOc per crate; cabbage. &wlc per
pound; peag, loo per pound; Deans, tij10cper pound; celery, i0 7c per doKen; cauli-
flower, 40 7ic per aozen; sprouts, 8c per
pound. Head lettuce, $2 per crate; pumpkins.

per pouna; squasn, ic per pouno.
"K.Lti ti AddIcil ti.'.cto fcl.50 Der

box; cantaloupes, $1(01.50 per crate;
$i. 25&1.50 per dozen; pars, $lapl.5u;

srapei, (JCU11.1U tier crate: cranrmrnes.
50 per barrels.

Oreaon. IScOSl oer sack;
sweet potatoes, 2a per pound.

iciiuw, bdiuuc per isck.
Dairy and Country produce.

Local Jobbing quotations:
37c; candied. 4u42c; storage,. 27 &
31K; ; fresh Kastern. 5 u 37 w c

POULTRY Hens. Aai.Jii finrlnsrs-1-2 K
l3c; turkeys, young. 174lSc; creased,

17 frSOc; ducks, lo&fr 14c ; eese, 10 to 12c.1Ij1 fER Creamery, nrints. extras. 34 tecper pound In case lots; c more in less tnaacase lots; cubes, 30c
CilUiL&S Ore it on triolets, iobbers" buvlncprice, 14 c pr pound f, v. o. dock Port-lau- d;

Young Amtnchfi, 15 c per pound.
rancy, l& per pouoo.

POK1S. Block, 9iUc per pound.
Stanle Groceries,

Local jobbing quotations:
SALMON Columbia River one -- nouna

talis, $2.39 per dozen: hait-ooun- d flats.
$l.frO; one-pou- nd fiats, $2.i; Alaska pink.

d talis. $1.05.
HOMiV Choice, $.25 per case.
NUTS Walnuts. 19Wi'2oo oer pound;

Brazil nuts. He; filberts, 14 M 13c; rlmoods,
23c; peanuts. 5tltc; cocoanuta, $1 per oos-c- u;

pecans. MlcBEANS Small white. 6c: laree white.6c; Lima, ec; pink, 5c; Mexican. 7c;bayo, 6c
CUFFEB Roasted, in drums. 1833cper no unci.
SUGAR Fruit and berrv. 3.80: beet.

$5.00; extra C, $5.30; powdered, in barrels.
HA LT Granulated. $ 16.50 oer ton : half- -

ground, 100s, $10.7o. per ton; 50a, $11.50 per
ton; dairy. $15 oer ton.

KICK No. 1 Japan. 6c; Southern neao.
C47Sc: island. 6c.

DRIED FRUITS Ad Dies. SXLts nrpound; apricots. 14 & 16c: peaches. 7Wc:prunes. Italian, 10fcjl2c; currants, 9c.rata ius, e v 8 C ; Thompson, 11 c ; un.
bleached Sultanas. 8c : seeded. 7 tis life:
dates, Persian, Ty7c per pound; fard.$1.4U per box.

Hope. Wool, Bides. Etc
HOPS 1914 crop, 9&10c: 1&1S crop.

nominal.
HIDES Salted hides. 13c oer nonnd- - ma.it

kip, 13c; salted calf, 18o per pound; saltory niaes, ury call. Uc; salted bulls.loc per pound ; green bulls, 8 c.
w uul v alley. 1 t lbc : iastern Oreeon

ID 1& 20c, nominal.
MOHAIR 1914 clip, 27 c per pound.
CASCARA BARK Old and new. 4a neipound.
PELTS Dry. 10 011c: dry short wooL 1Q

8c; dry shearlings, lo 15c each: green
saeariings, lotoac eacn; spring iamDs, Z4(
25c; green pulta, October, OUtToc.

X'rovlHion.- -
HA1IS Ten to 12 pound.,

to IS pounds. 191 420 Vic:
21c; picnic. 14VIC.

haco.i tncy. zsnwc; tandard. 26 Q
26c

1RT SALT CURED Short clear backa.
144 lie: export, litpiic: piatea. noma.

LARD Tierce basis: Pure. 12fe&llc;
compound, v rtc.

Oils.
KEROSENE: Water wnlte, drums, bar

rels or tank waffon, 10c; special drums oi
barrels. Yi'nc; cases, litoiucGASOLIXbi Bulk. 14c; cases. 21c. En
etna distillate, drums, 7c; cases, 14c
Kaphtha, drums. 13c; cases, 20c.

L1MSEBD OIL Haw. barrels. 61c; raw.
cases, tttfc; boiled, barrels, ti3c; boiled, cases.
HC.

TURPENTINE In tanks, Uuc; In cases.
67c; ten-ca- lots. Ic less.

' Metal Markets.
NSW IORK Nov. 7. Electrolytlo copper

unsettled; cash, 11.20c; a l) days, ll.iOc
Turnrntino at London.

LONDON, Nor. 7. Turpentine, spirits.
33S 3d

New York Suipu- - Market.
NEW YORK. Nov. 7. Raw susrar firm

Molasses, 2.2ic; centrifugal, 8.04c. Refined
steady.

$15,000 HOMEJS BURNED

Winlock's Finest Residence, Owned
by Andrew Johnson, in Ruins.

WINLOCK. Wash., Nov. 7. (Special.)
Fire of unknown origin destroyed

the borne of Andrew Johnson, In Win
lock last night. The house was one
of the finest in this part of the state,
the entire Interior being finished withquarter .'sawed oak. House and con
tents were a total loss, amounting to
Jlo.000. with 17000 insurance. Mr. John
son la one of the pioneers of Wlnlock,
and for the past 15 years has been In
the ship knee business.

Dying Man Found In Yards,
ASHLAND, Or, Nov T, (Special.)

A man giving- - the name of W, J, Samp-
son, aged 64, was picked up by the
police yesterday pear the stock-yards In an exhausted condition, havi-
ng- suffered exposure all night, He
said he la a camp cook from Peko-sem- a,

He was taken to the Granite
City Hospital and is dangerously 11L

I.inn Schools Get 300 0 Books.
ALBANY, Or., Nov. 7. (Special.)

More than S000 books have been added
to the public school libraries of Linn
County- this week. The books pur-
chased with the annual appropriation
for that purpose were sent out to the
various districts yesterday by County
School Superintendent Jackson.
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CROP IS HALF MOVED

Early Apple Shipments Were

. Unexpectedly Heavy. of

of

RUSH CAUSED BY WEATHER

Output of North-wes- t Now FVund to
Be 12.000 Cars, op 1 50 0 Cars

Iess Than Estimated on Sep-

tember 1 Export Sales.

A recheck. of the Northwest's 1914 apple
crop, completed by the IS'orth Pacific Fruit
Distributors In the past week, together with
a record of shipments from all of the dis-

tricts, furnished by the railroads, reveals
the Important Tact that substantially one-ha- lf

of the commercial output of Oregon.
Washington, Idano and Montana bad been
shipped up to November 1. This showing,
although a surprise to many shippers, is re-
garded as accurate.

Another feature with a vital bearing on
the general market situation for Northwest-
ern apples brought out is that the total
tonnage of the Northwest is almost 1500
cars less than estimated on September 1,
when it was announced after an itemized
count covering every district that the com-
mercial production would be a little over
131500 cars. In this connection It will be
recalled that the September 1 figure was
approximately 10,000 cars less than the
usual blossom period forecast. '

Never before were shipments from the
Northwest so heavy or so bunched during
the fore part of the season as this year.
The Weather was largely responsible for this
condition. An unusually protracted warm
spell preceded picking time and rapidly
ripened the early varieties, forcing them on
the markets in a hurry. It also prevented
the fruit from being stored and compelled
ius immediate sale upon arrival In Eastern
markets. Incidentally, the quantity of ship-
ments reported as ripe and over-rip- e was
unprecedented. For that reason the early
varieties . from the Northwest went Into
consumpfon almost at once sad are prac-Ical- ly

off the markets right now.
On the other hand, only one-hal- f, by a

few cars more or less, of the total tonnage
remains to be shipped, and it is estimated
that advance orders for over 2000 cars of the
late varieties have been booked by the
various shipping agencies.

Apple consumption on the Pacific Coast
Is greater this year than ever before. In
fact In some of the larger cities It has been
tripled. Apple week and Apple day in the
four Northwestern states proved to be an
unexpected Impetus to the

movement which is being vig
orously pushed at home this season with
the most satisfactory results.

The four Northwestern states, Oregon,
Washington, Idaho and Montana, have a com
bined population of approximately 3,000.000
people who will absorb a material portion
of the remainder of the late tonnage, al
though the Pacific Coast cities of Portland,
Spokane Seattle, Tacoma, Vancouver, Vic
toria, San Francisco and Los Angeles, with
a population of just about 2,000,000 people.
will be the more important factors in this
consumption.

Upon inquiry among the shipping organ
lzations it has been ascertained that quite
a quantity of the varieties now being har
vested will be held for export to the Philip-
pines. Australia, Hawaii and South Amer-
ica and that heavy shipments will go
tn roup ri the .Panama Canal.

It Is evident at this time that the ton
nage still to go East Is nowhere near the
amount previously anticipated. A very sub
stantial portion of the apples now being
placed in storage in the Northwest are be-
ing held for late Spring sales, according to
xne statements made by he shipping or
ganizations, whose Intention In many In
stances is not to release them until as lateas March and April.

The railroads declare that apple shipments
from the Northwest have very noticeably
decreased during the last few days. This
condition, coupled with the assertions of
the shippers. Indicates that future shipments
will De mora largely confined to f. o. b. or- - I

ders and Eastern cold storage and that the
riood of cars which marked the early part I

of the season has practically ceaaed.

COAST FRUITS IX BRITISH MARKETS

Price Obtainable on Orejron, 'Washington and
California Apple and Pear.

Reporting on the British market for Pa
cific Coast apples and pear. W. Dennis A
bona, of London writing under date of Oc
tober 23, say:

'A parcel of boxes of Orexon Winter Nellspears was sold ex Minnetonka and we real-
ized for the large sizes a price of 15a per
box, and for the' laiger counts from 13s
down to 10s, according to six. These prices
we tuny expect will maintain themselves for
the present, but the Quality of this fruit war
not up to the standard we have learned to
expect from this district, and we could
doubtless have drawn better prices had
these pears shown up as well as formerly.

"There are large quantities of California
Newtowns on the market, and In view of
this the prices we were able to obtain, viz.:
0s 6d and tie. we are justified in regarding
as a good result. There were cars of Idaho
and Washington Jonathans sold, the former
were very nice in appearance and made
from 6s to 7s per box. The Washington
stocks were not so good either as to appear
ance of quality, and realised only from 4s 6d
for the large sized apples to 6s for the
smaller.

For California Newtowns the trade In
Liverpool has fallen right away; prices, gen
erally. were 5s 6d for four-ti- er clean and
green fruit, ana 4s 10 yk d for the four and
one-ha- lf -- tie''."

Dennis quotations follow:
London Oregon Winter Nells, 10s to 15s

per box; Yakima Jonathans, 4s 6d. to 6s
per box; Idaho Jonathans, 6s to 7s per box
California Newtowns, 5s 6d to 6s per box,

Liverpool California Newtown Pippins,
3 hk -- tier. Cs 10 d ; 5s 6d ; 4 --tier.
4s lOVad to 0s; Beauty, 3s 6d.

'
i

Apple Trade Prospects In England.
Deputy Cdnaul-Gener- al C. R. Loop reports

from London under date of October t as
follows:

The United Kingdom In normal times at
least, Is presenting a more and more favor- -
able market for American apples. Dessert
or "eating" apples are usually Imported
from the United States In cases
'bushel boxes), while Baldwin and similar
varieties are Imported In barrels of 140
pounds.

The season for American apples in the
London market Is from October to Feb'ruary. More apples come perhaps from
Washington than from any other one state,
with Oregon and California next for quality.
Virginia apples are received, but In smallerquantities. Maine apples arrive In barrels
of 140 pounds. The current English anole
crop Is reported to be considerably above
the average. This fact, coupled with thepresent abnormal conditions in Europe, ren-
ders difficult any forecast of prices. At
present fruit of all kinds is selling much
lower than usual.

In normal times 10 to 12 days should be
reckoned as the time of transit of boats
from New York to London, and about 11 to
13 rrom New Orleans to London.
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MARKETS FAVOR SELLERS.

STEADY DEMAND IX ENGLAND FOR
AMERICAN WHEAT.

Stock at United Klagdom Porta Over
estimatedCrop Conaltlesut In

' Coatlaental Countries.

Summarizing the British wheat market
situation, the London correspondent of ths
Northwestern Miller, writes:

In ths early part of ths week the market
was aeciaeaiy auii, witn an easy tone xor
both cargoes and parcels although sellers
were 'not st all free in their offerings. The
bureau report, still pointing to record yield
in the United States, had an Influence, but
the indifference of buyers was dus less to
that than the knowledge of abundant ready
supplies at home.

Sellers, were, however, responsive to firmer
advices of American markets on Friday, and
put up their asking prices 36d, but, buyers
still holding aloof, gave way again. There
has been renewed Improvement since Mon-
day, and in spite of the poor demand fully
6d advance Is now held for On cargoes and
3&6d parcels, with a somewhat reserved
disposition on the part pf sellers. Only threecargoes have changed hands during the
week. White Walla Walla, expected Novem-
ber, at 4- -s 3d; Walla "Walla, expected Oc- -

tober, 42s 9d; South Australian, shipped
June, 44s 6d. '

btocks Below Estimate.
There has been a marked diminution In

the quality of English wheat on offer here
and in the general run of country murkets,
and as a result the recent downward ten-
dency has been checked with a gain of about
6d, a better demand coming forward at the
close. Foreign wheats on spot have also Im-
proved 36d, with a moderate business pass-
ing.

The regular quarterly statement of stocks
foreign wheat and flour in United King-

dom ports shows that the 13 weeks' running
count up to Sept. 30 went considerably ahead

the actual, with the result that a rectiil-catlo- n

of nearly 1.00U.O0O urs. has been neces
sary, the total bsing 2,ojO,1'00 qrs., against
last week's estlxnato of 3,33o.000. At that
the stocks show an increase of 120,000 qrs.
over the corresponding date last year.

enlDrncnis last week were again on a
free scale from America and larger from
India, making a total of 1,142,4044 qrs.. of
which 1.051.O0O were American and 91.000
Indian. A year-ag- o shipments were 2.000,000
qrs., but they then included 1,041,000 from
Kussia and the Danube, whence nothing at
all is now being shipped.

'tne quantity aiioat gamea na.uuo qrs.
on the week, standing at 3,685,000, against
4.325.O0O last year. The destinations show
considerable variation. This year the United
Kingdom and for orders, 2,OOo,000 qrs.; Con
tinent. 1.6SO.000. against last year 1.830.0OU
and 2,495,000. respectively.

With the rectification of the nort stocks
the comparison with last year of supplies
in first hands in the United Kingdom does
not come out as well as the figures given in
last weeK s review. i nere are still (esti-
mated) 5,359,000 qrs. of undelivered wheat
in home farmers hands, making with the
stocks of foreign already named 7,909,000
qrs. The corresponding time last year farm
ers Held O,2o3,wo qrs. and foreipn wheat
held in the ports amounted to 2,255.000, In

11 7,408,000 qrs.
Sellers Gain on Advices.

The eeneral trend of foreien advices has
been in favor of sellers. Prices in America
have gained somewhat and Australia is
practically out of the market. Latest cables
from Australia tell of rains in Queensland,
relieving the situation there, but in otherparts the rainfall is still inadequate and.
taken as a whole, the outlook for the next
Australian crop Is discouraging.

roe weatner in tne united Jvinpaom has
been somewhat variable, but much too dry
In the south for plowing, and farmwork on
the whole has made less progress than de
sirable. The question of extension of area
in wheat-sowin- is saill being debated, but
the Impression gains ground that with good
weather for farmwork there will be a fair
increase In acreage.

The London Times In its final report on
the British farm crops gives the yield or
wheat this year as 95.4 per cent of a full
crop, which is 3.4 per cent better than the

ar average. The harvest has been com
pleted under favorable conditions, and thequality runs good on the average.

The Chief of the French Ministry of Ag-
riculture says that the French crop of wheathas turned out better than expected, the es
timates running up to uiiu.ikiu quintals.
Under ordinary conditions this would mean

shortage of some 13.000.000 Quintals lorconsumption and seed. With the import du
ties now removed there will be. It is expect
ed, little difficulty In making good thissnortage.

Reports from Italy are generally favor
able.

Russia has had some unsettled but in the
main favorable weather. The quality of thenew grain is tumina out satisfactory and theyoung Winter wheat seedlings in most parts
or European Kussia are reported in gooa
and in some places excellent condition.

WHEAT RECIEPTS LESS

PREDICTIONS OF DECLINE 17i MOVE.
MEST L.IF-- PHICES.

Chicago Traders Still Believe Argen
tine Crop Has) Been Seriously Dam-aa-- ed

Coarse Grain Higher.

CHICAGO. Nov. T. Predictions that do
mestic receipts of wheat next week would
show a decided falling; off helped today to .

give quotations a lift. As a result, the mar
ket closed steady at 4ic to He above
last nlftht. Corn wound up with a net (tain
of Uc to and oats of He to Hc.
In provisions, the outcome varied from un
changed figures to 874 advance.

Improved weather in Argentina and some
what reassuring reports from there that crop
damage would not be severe, gave the wheat
bears some advantage at the outset. Later,
however, traders, as a rule, appeared to in- -
cline to the belief that the lnlurv must be
considerable, as the plant was in head, and
there had been a heavy setback In the
yield for 1911, when, as now, frost had
occurred in circumstances which were sim- -
liar.

Corn hardened In price owing to export
sales of SOO.000 bushels and to evenlnir up
traaes to prepare ror tne uovernment re-
port Monday. It was said the quality or
new corn was Inviting foreign buyers. Pros-
pect of cooler weather tended to ease the
market, tnt the effect wore off.

In the oats crowd, the smallness of coun
try offerings led to firmness from the start.
Cash houses were conspicuous buyers of De-
cember.

Provision shorts dropped their urgency to
cover today when the fact became apparent
that packers were selling freely. An early
advance was more than wiped out. Despite
tne closing or tne stockyards here. cash, de
mand for meats was reported slow.

The leading futures ranged as follows:
WHEAT.

Open. High. Low, Clone.
Dec. 1.17 $1.17 1.16H
May 1.23 1.24 1.23 1.24 4

' CORN.
Dec 70 .70 V4 ."OHMay 73 .73 .7.1 H

OAT3.
Dec 50 .50 .."i0 .SO'
May 63 .84 .53 .54

MESS PORK.
Jan 20.05 20.05 lS.r.O ?0.60May 20.30 20.30 1U.U2V& lu.UJU,

LARD.
Jan 10.53 10.S3 10.37 10.40

' SHORT RIBS.'
Jan 10.65 10.55 JO. 33 10.40

Cash prioea were follows:
Wheat. No 3. 1.15ViSl.lU: No. 2 hrd
Corn. No. 2 yellow. 7878HC: No. 2 yel

low, new, lac; ino. a yellow, TiViwToc; Ko.
8 yellow, new, 71 7214 c.

Rye, No. 2. tl.00.
Barley. 60 77c
Timothy. $3.7505.20.
Cloer, 1 10 14.

, , Minneapolis Grain Market.
MINNEAPOLIS. Nov. 7. Whe.t. Decern.

ber. $1.14; May. $1.20 ; No. 1 hard.
91.18 JNO. A isorinern. 1.17 : Ma
3 Northern, $1.11 fi) 1.159i.

PIrx. $1.48 1.48.Barley 57 67o.

European Grain Market.
LONDON, Nov. 7. Cargoes on passage,

steady.
LIVERPOOL. Nov. 7. Wheat December,

s 7d.Corn November, Qs lVta; December, os
8d.

San Francisco Orain Market.
tSAJJ FKAKC1SCO, Nov. 7. Soot Quota

tions: Walla Walla, $l.Stt 1.97 Vi ; red Kus- -
sian. si.uov i."-- 'i ; Turkey red, $l..1ftbluestem, $1.87H2: feed barley, $1.20;
wmie oats, ti.uunzi.al: oran, -- 3.ou; middlings. tMil.il: shorts. $24.50025.uau ooard: Wheat nrm. Hurley. December.$i.2i; slay, si.34; November, $1.28M.

Paget Sound Grain Market.
SEATTLE. Nov. 7. Wheat Blueetim.

$1.16; fortyfold, $1.15: club. $1.14: Fife.
$1.10: red KusBian, $i.us; Turkey red, $1.12.yesterday's car receipts Wheat 28; oats
14; barley 1. hay 21; flour 7.

TACOMA. Nov. 7. Wheat Bluestem.
$1.1801.20: fortyfold. $1.10.: club. $1.15: red
Fife. $1.12.car receipts w neat oo. oariey t. oats s.
hay 1.

LONDON WOOL AUCTIONS ARB CLOSED
Cross-Bre- d Prices Range From 5 to 15 Per

Cent Higher.
LONDON, Nor. 7. The wool market

closed today with offerings ot H444 bales,
which were well absorbed at steady prices.
Forty-fiv- e thousand boles were orrered dur-
ing the week and about 40.00O were sold for
home trade. The government prohibition
has Btopped the export demand. Compared
with previous sales, greasy cross-bred- s were
10 to 16, slipes 15 and greasy merloos from
5 to 7H Per cent up. Soured are unchanged.
Carbonizing merinos, suitable for the conti-
nent, vera lo per cent down. There was a
strong demand on this markfltur American
domeslio pulled wool, which ranged from
is to 23 pence per pound.

Ten thousand bales, principally merinos.
were offered at the sales yesterday. The
demand was good and fine, well-grow- n sta-
ple realized firm prices. Scoureda ranged
from 2s d to 2s 1 fed. but faultles and in-

ferior grades were neglected. The small
supply of cross-bred- s brought forward was
eagerly taken by home buyers.

Chicago Dairy Produce.
CHICAGO, Nov. T. Butter and eirs, un-

changed. Receipts of eggs. 416i casea
Duluth Linseed Market.

OUIA'TH, Nov. 7. Linseed, cash, $1.48;
December, $1.48;' May. $1.5:3 ri.

Hops at Near York.
NSW YORK, Nov. 7. Hops Easy.

RUSSIA ALSO BUYER

Country's Export Trade Is
Steadily Increasing.

LARGE EXCESS IN OCTOBER

AY heat and Other Grains Are Pur-
chased on Sensational Scale and

Cotton Shipments Are Gaining.
" Securities' Demand Better.

NEW YORK, Nov. 7. The hopeful eenti
ment which developed last week was sus-
tained by various circumstances this week.
Chief of these were many evidences ot the
Increasing flood .of this country's export
trade. Commerce department officials esti-
mated an October excess of merchandise ex-
ports of $t0,0(O,0O0. Further buying of
wheat and other grains for export continued
on a sensational scale, and cotton shipments
to foreign ports expanded to one-thir- d or
more of last year's rate. The effect ex-
tended to many lines of industry; even the
steel trade felt Increased confidence, despite
additional contraction of current business.

The international exchange problem ad-
vanced sufficiently to end the necessity for
further emergency arrangements under dis-
cussion by the British treasury delegates in
conference at Washington.

Credits are reported to be arranged In
New York by foreign governments, including
Russia and Austria, for expenditure in this
country. This detracts from apprehension
over gold exports, which are thus certain of
an early return blow.

Increased demand for bonds and high-gra-

stocks reflected the growing force of
the reserve of capital that accumulated with
the bottling up for three months of se-
curities.

The ending of the moratorium In England
and the prospects of an early reopening of
the New York Cotton Exchange have given
Impetus to the discussion looking to the re
opening of the stock exchange. Heavy re
tirements or emergency currency ana cir-ing-hou- se

certificates mark the strengthen-
ing of bank reserves, and this was followed
by an Interest reduction In long-tim- e loans
to 5 per cent.

The bank statement showed a further In-

crease of reserves and a moderate cash gain
In place of an expected loss.

BANK RESERVES AGAIN INCREASED

Cash Gain Revealed in Place of Expected
Loss.

NEW YORK. Nov. 7. The statement of
the average condition of clearing-hous- e

banks and trust companies for the week
shows that they hold tlo.914.550 reserve In
excess of legal requirements. This is an
increase of Sun 0.000 from last week. The
statement follows: Decrease.
Loans .$2,144,702,000 S12.540.UliO
Specie 344.205,000 848, 000
Legal tenders 105,S;!3.0IM 2,530.0(10
Net deposits . . 1,03.047.000 3,304.0110
Circulation . . . 130.200,000 12,104.000

Banks' cash reserve in vault, $3S2,4Si.OOO;
trust companies' cash reserve in vault.

aggregate cash reserve, 4a0,O38.OUO.
Excess lawful reserve, 13,U14,3oO ; Increase,
J'Jit,(i00. Trust companies reserves with
clearing-hous- e members carrying 23 pet cent
cash reserve. 3U.S21X0.

Summary of state banks and trust com-
panies in Ureater New York not included in
cieanng-noua- e statement-- Decrease.
Loans, invcatme .$500,360,300 $ 4A9.300

. 42.0O0.200 1,052.700
KftnW IIOtKR. 1 3. 0J0.G 0 U38.000

Total deposits ...-.- - 640,327.000 5.064. tWO

Increase.

Exchange, Silver, Etc.
NEW YORK, Nov. 7. Mercantile paper, a.

Sterling exchange, nrm; oo-u- y bills.
S4.7fiu: for cables. S4.U1&0; for demand.
$4.91.

Har sliver, 4iic.Kxchanes, $211,231,436; balances. $9,316.- -
fMS. Exchanges for the weeK, i.ouo. -
0S4; balances for the weeK, az,ou,-u-

LONDON, Nov. 7. Bar silver, 23d per
ounce.

SAN FRANCISCO. NOV. 1. ownwi,n de- -
mand, $4.00 "4 ; cable. S4.V1.

CATTLE SUPPLY IS LIGHT

NOT ENOUGH RECEIVED IN WEEK
to TEST MARKET.

Offerings Are Mostly of Inferior Qual
ity Run of Bon Also Lim-

ited Sheep Firm.

Business at the stock yards yesterday was
limited to the sale of one bunch of 41 head
of hoea aver&Elnir 200 Bounds, at $7.10. Ke- -
celpta were 3UZ nogs, tnree loaas oems xor
DRCkers and one for the open market. The
shlnners were: Will Block, 1 car; C. B.
Lucke, Canby. 1 car; F B. Decker, Hub-bar-

1 car; Leonard Orchard, Ualsey, 1 car.
The official weekly market report of the

Portland Union Stockyards Company lol
lows:

"Receipts for the week have been: Cattle,
630; calves, 11; hogs, 3295; sheep, 4608

"Receipts have been so light this week
that there has been no real test In prices.
Most of the offerings are best characterised
by the term 'near beef." While there has not
been any quality sturr oriered. no aouot

steers would bring $9.73 to $7.
"Hog run has been about 50 per bent less

than It should have been. Prices were well
maintained during the week. Bulk of of-
fering ' going around 70. The market is
finishing strong at $7.10 to $7.15 for best
quality porkers.

"A light week In the sheep seotlon, all
lines maintaining good strong prices. Lambs
of good quality are bringing ld.25; ewes
are selling well at 14. .W for tops, wethers
remaining at the $5.50 mark."

The following sales are representative of
the week's trading:
No. Weight. Price. No. Weight. Price.

24 steers. 11S1 $8.63 63 Cows ..1111 $o.B0
20 steers. 1371 6.r.5 10 cows ..1141 5.00
16 steers. 130 B.oO 3 heifers . 8'-- '3 6 oo
30 steers. 11 21 8,2. 14 heifers.. 80Ji 5.75
61 hogs.. ll8 7.101 3 bulls ..10U 4.00

1M hogs. . Ml T.OSI 3 calves - . 303 5.75
13S9 hoirs.. 211 7.003!4 lambs . . 87 6. 25

686 hogs.. 182 B.U5300 lambs . . 69 6.75
15 cows.. 11 11 S.75I182 wethers 88 6.50

9 cows. .1031 5,5104 ewes .. 99 4.50
Current ortces of ths various classes ot

stock at ths yards follow t
cattle .

Prime steers ....... S.7S7.00
Choice sTeera 8.5096.7
Medium steers 6.25.5oChoice cows ....... ....... 6.7606.00
Me'llum coca .. 6.2505.75
Heifers 5.5006.25
Calves e.oos.yo
Bulls 0004.73
Btasa .... 4.60 .0v

HonLight . ... 0.75O7.15Heavy .... S.76O6.10
Wethers .... 4.0005.60
Ewes . .... $.80 0 4.63
Lambs .... 6.00 6.26

SOUTH OMAHA. Nov. 7. Hogs Receipts
6200, market steady. Heavy, $7.20 0 7.50;
light. $7.3007.60: pigs. $0.5097.40: bulk.
$7.25SJ 7.50.

Cattle Receipts 800, market steady. Na-
tive steers. $6,754? 10.60; cows and heifers,
$5.50Sr7.2.'i: Western steers, $6.007.65;
Texas steers, $5.8507.00; cows and helfera
J5.2rnff6.75j calves. $8.00010.00.

BheeD IteeelDts 1200. market strnns.
Yearlings, J't. 751 7.75; wethers, $6.25 0 8.85;
I .. v. - sxva

MEAT l'KICES HIGHRR BAST

R.ail Aert They Am Foil win Whole
salers Advances,

CHICAGO, Nov, T. With the elosln of
the toekyr(1 today retailers advanced meat
prices. Mutton soia cents Higher, Iambi
3 cents ana tn peiter cuts ot beef U cent.
with prospects of further advances Monday,

At tne stocKyaros, packers declared that
wholesale prices had not been raised, but
t he retailers said they were merely follow- -
Ins: the wholesalers..

Armour it. jo. ana t'uaany fc Co. gav out
statements in which it was declared that
advances were not justified and by the time
there was a prospect of a shortage the
packers would be running full force again

NEW YORK, Nov. 7- - "The retail price of
beef advanced toaay i 10 a cents a pound
above the opening prices of the week. Limb
and mutton also advanced J. cents a pound,

lrlel Kralt t New York.
NEW YORK, Nov. 7. Evaporated appleo

more active, nrm. reactiel steady,
Better export demand tor peaches,

STATEMENT OF CONDITION

The Bank of California National Association
San Francisco

Including its Branches in Portland, Seattle, Tacoma and
Virginia City

At Close of Business October 31, 1914

ASSETS
Loans amd Discounts $33,1 S3,l 72.06
Bank Premises (San Francisco and Branches).... 1,182,334.68
Other Real Estate 485,340.13
Customers' Liability Under Letters of Credit 2,643,533.51
Sundry Bonds and Stocks ' 4,601,110.33
United States Bonds and Other Securities to Se-

cure Circulation 7,024.000.00
Other United States Bonds 285,000.00
Redemption Fund With United States Treasurer.. 325,000.00
Investment in $100,000,000 Gold Fund 168,315.00
Cash and Sight Exchange 13,433,211.41

LIABILITIES
Capital Paid in Gold Coin
Surplus and Undivided Profits
Circulation
Letters of Credit
Other Liabilities
Deposits

THIRD AND STARK STREETS
J. T. W1I. R. MAC RAE,

Asst. Manager. Manager.

RECOVERY SIGHT

Worst of War on Trade
Are Now Over.

WHEAT BELT

Money Is Easier, Foreign Exchange
Situation Improves, Reserve Banks
Will Soon Open and Export Trade

Is Making Rapid Gains.

An encouraging; view of the general
financial situation is taken by Henry Clews,
tho new York banker, who writes:

The financial situation grows brighter al
most eailv in lulte'of the heavy European
war cloud. This week there has been markedprogress in clearing ud the foreign exchange
situation, and the restrictions upon credit,
foreign and domestic, are being gradually
lessened. One of the most striking evideuces
of improvement has been in the recovery of
our foreign trade, particularly la exports,
from the effects of war shown in the Sep
tember statistics. In that month it will ne
recalled our exports declined .Kt2.uoo.OOu
and our imports 31.000,000. the loss in ex
ports beintr largely in cotton and tne loss
in Imports being chiefly in manufactured
products. Our export trade during tho cur
rent month, and especially during the past
week, has been particularly active. The In-
crease In raw products and war supplies
has been very conspicuous.

Cotton has been going forward very
freelv: and the announcement by Great
Britain that cotton will not be considered
contraband, even to Germany, insures a con- -
ttnued freo movement of this staple. This,
of course, will materially relieve the cot
ton situation, and. will also serve to settle
our fqreien debt balance and check gold
exports. To the South, which Is largely oe
pendent upon foreign buying of cotton, this
movement will be particularly welcome, even
If cotton does ko out at a very low price.
The proposed cotton loan of $ia.i,O0t.0O0
under the management of a committee of
the Federal Reserve Board has received
considerable support, although there are
some doubts as to Its legality. The plan Is
meeting with much favor, particularly in the
South, as a matter of expediency in a great
emergency.

The Federal reserve banks will open about
two weeks hence. This insures additional
relief and ease in the monetary situation,
Barring, any temporary local stringency
which micht accompany a transfer of funds
to the Federal Institutions, it is estimated
that the reduction In reserve requirements
which will foijow this operation win result
In an expansion of nosnibly $:;00.h)0.0oo in
loans. This should Insure continued ease In
money, and will materially facilitate the re-
tirement of clearing-hous- e certificates and
emeraencv currencv which have already
been withdrawn to a considerable extent.

ve Brightest Features.
These five conditions easier money, bet

tor forelxn exchange situation, early opening
of the Federal reserve banks, improvement
in our export tre.de and a good harvest are
tho f lvo brlehtest and most encouraging
features In the American business situation,
which la other respects is still very unsatis
factory and passing through a critica
period. It is not desirable to dwell too
stronslv uoon the discouraging side of af
fairs, yet it would be dangerously foolish to
Ignore the many unsatisfactory conditions.
Bank clearings are still running 25 per cent
below a year ago, tho decrease being
greatly emphasised by suspension of the
various stock and commodity exchanges,
Railroad earnings are unsatisfactory, those
reported for the month of September show
lng a losj of 7 per cent, while for the iirst
two weeks of October the losses have been
from 12 to 15 per cent. Building operations
aro running about one-thir- d below last year.
rlvidends have been cut or passed by an
unusually largo number of industrials. The
railroads. It inav be noted with satisfaction,
have maintained their resrular payments re.
markablv well. Thero has been a further
ncrease In the number of idle cars, and also

In business failures. Tho steel trade Is now
runnlnsr less than OO per cent of its capacity
and prices continue weak. The textile Indus
tries were much deranged by the war ana
the fall in cotton, but are now showin
ereater steadiness and activity. Such fac
as these are already too familiar. They
chief Iv reflect the shock of the European
war unon the United States. Fortunately.
there is good reason to believe that the worst
effects of that shock are aireaay over.

There Is every encouragement lor be
lieving that the rebound has fairly begun.
Recovery is already In sight. That our man
cial resources have been successfully placed
on a war basis, and that tho mobilization In
this respect is almost complete, are demon
st rated by the farts cited In the first para
graph of this review. We must not forge
that this country win oe aiiectea less o
the war than anv other. Wo have this yea
been blessed with a bountiful harvest. In
cludlna- - the largest wheat crop on record,
ror wnicn we enan nnu & g lureinii
mand at profitable prices. Throughout in
wheat belt prosperity Is everywhere In ev
dence. In spite of the war. Optimism reign
supremo there. The South, moreover, has
nmv less to fear from tho effects of tha
catastrophe. Several million more bales of
not ton have been raised1 than can be con
lumid, but It la quite likely that the for-
eign takings of cotton will prove consider
ably larger than at one time expected.

War's Effect oa Commwe.
As for tho war. Its effects upon tho world's

commerce ana rmances ar serious enougn.
Yet the blow has been met in all countries
with greater fortitude and success than
could nosslblv have been anticipated. As
yet there are no signs of an approaching
end. and the conviction grows that the
struggle will be a long and exhausting one.
What tho effects or a long contest tnrougn
a disheartening Winter will be upon the
temper of the combatant, remains to be
seen. It should srive opportunity for a re-
turn to reason on all sides. If continued In-
definitely a gravo economic crisis will be
una void ante. i no unanciat na inu.um.riai
exhaustion will be more complete to all

and It would seam that If pas
sion could be laid aside better terms could be
obtained on all sides oy an eany truce ana
a resort to diplomacy and arbitration fot
adjustment than by continuing this awful
carnage. Justice, and not force, will lead
to the right.

Congress is now sdloumed and the coun-
try Is assured of rest from legislative air na-
tion for soma time to come. The efforts of
tho railroads to secure tho advance tn rates
from tho Interstate Commerce Commission,
according to all accounts, do not promise
very successfully. Thero are no signs In the
committee of a willingness to make conces-
sions to tha railroads. If this should be
true an Important factor of encouragement
will disappear.

There has been an Increased movement In
Investments of the hotter class. Prices are
exceedingly low and there Is no lack of
bargains to he obtained by buyers with ready
money. Were tha local exchange opened
and values fairly tested by the conflict of
opinion between buyers and sellers there
would likelv bo considerable Investment buy-
ing. Well seleoted investments should bring

15

$63,343,026.12
.$ 8,500,000.00
. 8.271,525.33
. 6.137,400.00

. . 2,704.740.54

$63,343,026.12
PORTLAND BRANCH,

BURTCHAELL,

IN

Effects

PROSPEROUS

40,733.95
37,6S8,626.30

(rood profit at no very distant period.
Strong efforts are belnir made tor a reopen-
ing of the Stock Exchange, but much de-
pends upon the action of lndon. where sev-
eral tlans. have already been proposed thatwould seem to be near a solution of the dif-
ficulties et that center. The moratorium ex-
pires in London next m'eek and is not ex-
pected to be renewed, the situation there
showlne daily and persistent improvement.
Thus far Europe has financed the war,
which Is cost nr. It is claimed, at the rate
of about S50.00u.000 a day, without for thetime being-- any apparent serious difficulty.
which is certainly a woild record experi
ence.

SAX FRANCISCO PRODUCE MARKET

Prices Quoted at the Bay City oa Fruits.
cgetables, Etc.

SAN FRANCISCO, Nov. 7. Fruit Pine
apples. $2. 75 (9)3.25; California lemons, (1.7S
Kf 4 : apples. Betif lowens. 40 'if 60c. bananas.
(1.2o 4i : Mexican limes, 50 y riOc

Vegetables Cucumbers, 25 400, string
beans. 2 3e r eggplant, 25 a 60c : toma
toes, 20 (tf iOf.

Eggs Fancy ranch, 61: pullets. 40c;
storage. 2Sc.

Onions lellow, 065cCheese Young America. ISHdimc:new, 1040115c; Oregon, 14feo; Young Amer
ica, mo.

Butter Fancy creamery. SOc: second a
2Sn

Potatoes Delta Burbanks. per sack. 75c a
$1; sweets, Sl.40ei.GO per sack: Salinas
Burbanks. 11.40 3? 1.60 ; Alvarado, $1.25 f 1.40.

ueceipts lour, ZooO quarters; barley,
300 centals; potatoes, 4410 sacks; ua,

300 tons.

C0TT0H EXPORTS GAIN

III' SSI A ESTABLISHES CREDIT FOR
AMERICAN PURCHASES.

Germany Also In Need of Fresh sop- -
pUcs Xew Yorlc Exchange

31 ay Reopen Soon.

NEW YORK. Nov. 7. There was a larae
attendance at the cotton exchange again to- -
uuy, ana the tauc around tne floor indicatedthat tne action of the Liverpool market
since the reopening for restricted business
yesterday had made a favorable Impression
on sentiment. The English, spot market was
two points higher at 4.00. and expectations
of an Improving export demand were en-
couraged by reports that Russia had estab
lished credit here, which would be used

largely for the purchase of cotton. There
were also reports from the United States
embassy at Berlin Indicating that available
supplies of cotton at Bremen were prac
tically exhausted and that prices ranged
around 15 to 18 cents for old crop, with

or better offered foa new crop cotton.
December contracts here sold around i .wo

to 7. Otto ou the curb, and local spot brokers
said their offers from the South indicated
continued firmness in the interior.Practically all necessary signatures are
said to have been obtained to the corpora
tion s syndicate agreement, and it was re
ported' on tho floor that whatever action
might be taken y tne courts witn re le re nee
to the Pell company, there would be no in
terference witn the plans ror reopening tno
exchange, which has not been officially an-
nounced, but Is expected on November 10,
for trauing in both old and new style con-
tracts.

Today s port receipts were 48,601 bales.
exports -- m.OOI! and stock 44,y-4U- . interior
receipts were :u,uj.

xsew Orleans spot was steaay at .
sales 1200.

Cotton Growers Losers Are Large.
WASHINGTON, isov. 7. War's effect on

the price of cotton and cotton seed has
caused a loss of about $4o5.000,000 to Amer-
ican cotton farmers this year. It was an-
nounced today by the bureau of crop esti-
mates of the Department of Agriculture.
The experts based their entlmates on tho
shrinkage of prices this year, compared
with those of 1 ast year.

OVERBECK &
COOKE CO.

Broker.. Stocks. Honda. Cttos,
Grata, Etc.

t1-S- ir BOARD OP TRADE BLDQ.
MBMB&KS CHICAGO VOaAO OP

TRADE.
Csmsississts mt L.V1B st Brrsa

Catcas. and New York.
MEMDEH1

IVm Trk Stock Etcbasir,
( blrss Stack Kzcksass,
Bo,t,s stock Kachaas;..
1 alcaa- - Board of Trade.
New York Cottoa Exchange,
Now Orleans Cotton Kxckaogr,
N.w Vefk Cffo. aCachnns;..
N.w York Produce Uscssagd
Liverpool Cotton Ass'au

BOND S
CORPORATION AXD MtTNICIPAt.

ROBERTSON & EWING
207 --H Mortnssttrs Bank Blaj.

TKAVELERS' GC1DE.

ALASKA
Special out-wa- y round-tri- p rates.

Steamship Qulnault sails direct
Today, Nov. 8, 6 P. M.

San FrancUco, Portland A Lss Aasrele.Steamnhlp Co.,
FRANK BULLAM. Afrat.

124 Third St. A 43. Mala 28.

STEAMSHIP
Sails Direct for Sao Pranciaeo. Loo

Aaselea aad Saa DlesTo.
Monday, Nov. 9, 2:30 P. M.

BAN FRANCISCO, PORTLAND &
LOS ANGKLKS STEAMSHIP CO.

FKAMv BOLLA.H, Aaent.
124 Third St. A , Mala 20.

COOS BAY LINE
STKAMSHlr BKKAK WATER

Satis from Alnsworth dock, Portland, 8 P.
M. every Tuesday. Frel.nt and Uck.t otflee
lowsr Alnsworta dock. P. at C B. 8. B. Loan,
L. H. Keating'. Agent. Phonss Mala S60Uw A,
2382. City Tlckst Office, SO Slxta SC. C W.
EUnaer. Asent. Pnenea AlanaaU eeutk. A


