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Things Are Not What They Used

to Be in Stock Gamblers’ Mecca

HERE was a time when Wall
l strest was Triotously rich and

powerful. Day after day Its tem-
ples, big and littls, wers crowded with
worehipers &t the shrine of the Ticker.
Its high priests felt that they ruled
the Nation. Tribute was 1ald on their
altars in such stresms that {t scemed
the flow must be Ilnexhaustibls and
never would ceasse. Devoteea by the
thousands impoverished themselves In
their mad woolng qQf ths Money Gods,

but thousands of others rushed in to
take thelr plhoss. -

And now t is all changed, BServices
are held In Wall straet just the same

as they used to be. There {5 the regu-
lar caremony in the big temple and the
1ittle temples, ths daily Incantations
angd the display of the ldols, but there

are no worshipers, Siaves have turned
sooffers. No reversnos Is shown even
to the high priests, “Worst of gll the
people who used to abase themselves
and speak only In whispers of the
mighty man of the temple no longer

come to the street of gold with thelr
tribute,

To many persons ths term “Btreet of
Gold” has become a mockery, They
are tha margin clerks, stenographers,
typlsts, bookkeepers, board boys, etc.,
thrown out of work since the blight
struck Wall street. There are thon-
eands of them. They have found it
dlfficult to obtain employment. Onece
they spoke proudly of being Iin Wall
fitreet. Now they dizcover it is well
to conceal the fact that they ever
worked there. Employvera seem to look

with disfavor upon anyone who comes
out of the street. It is not that the
applicant may not bs clever and able,
but the Wall street bBrand Is now =a
talnt and not a distinction.

There arsa 1100 members of the Stock
Exchange. The other day the com-
missions on tha total busrlneps trans-
acted would amount to only $1.40 per
membar I{f divided equally. It is doubt-
ful if there Iz a brokerage housa In
the street that has made any monsy
In the last two years. Never has thers
been another such period of =tagna-
tien. Dozen= of houses hpve consoll-
dated In order to reduce expenses. Dozx-
ens of other houses elther have retired
from business voluntarily or falled.

One of the oldest firms, that of H. B.
Holline & Co., went Into bankruptey
in November. It was almply a casa of
dry rot., Onece upon . a timeg Hollins &
Co. did the bulk of the buying and
selling for J. Plerpont Morgan & Co.
Its transactions then were enormous
and its prestige the highest When
the recelver took charge he found Ilt-
tle of value aside from the office fur-
nitura Capital, customers zand pres-
tiga had gone under the withering
process which Wall street has endured

50 long.

What is going to become of Whall
strest? It has had periods of duliness,
but this is not dullness from which it
Is suffering now, but stagnation. It
has had attacks from enemias without,
and within in other times, but never
until now has it been unabla to bring
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the public back to the game after a
moderate period of penitence. It is not
in stocks mlona that the people have
ceased to speculsta,

The situation 1s almost as bad with
bond brokers, grain men and In the
coffee and the cotton marketa. Con-
servative esstimates place the npumbel
of persons dismissed by brokerage
houses in order to retrench at from
3000 to 6000. To this total must be
ndded the emploves let go by the bank-
ers, Jawyers, printers, supply people,
restaurnants, and the various other con-
cerns that fattenad on the businesa of
the Stock Exchange. Even the Dboot-
blacks are affected by the blight In
the financial Jdistrict. Uptown 1t 1is
the same. The lobster palaces, thea-
ters, great hotels, jewelers, caterers,
turnishers, all sorrow becaunsa Wall
street (s having such a hard time.

There used to be A score of broker-
age houses that employed from 50 to
persons, Now theres are. few that
have 25 names on the pasroll On
various ocoasions In times of plenty
one speculator, Danlel G. Reid, gave
more business to the street in o foaw
hours than has been transacted by the
whole Exchange In ons recent day, Men
who oncs wera big fuotors now are
rarely heard of. A. O. Brown is an
example.

Filve or slx years ago his establish-
ment was ths biggest In ‘Wall streer—
the biggest in the history of the Stock
Exchangs. He had thousands of cus-
tomers and hundreds of employea. Hia
main office wns packed with people
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the day. Thers Wars
in mont of the blg hotels,
wires counected him with his
in all of the
principal clties, Uptown he had n
night establishment where there were
private rooms for such customers from
distant points as wished to be his
guests while in the city., These visit-
ors were as much at home nas If In a
private club. Thelr host provided
everything, even to a valet. Wine was
free as water. The finest of cigars
wera thelrs to take In any quantity.
A 330,000 a year chef prepared their
mezls,

By cable and speclal wire they eould
get news at any hour of the night from
any quarter of the globa. "While they
were in bed they could get reports as
to the opening of the London market.

The running expenses of all the A. O,
Brown establishments were far in ex-
cess of $1000 a day.

When the broker married a popular
actress, one of hig glifts to hiz bride
was a $10,000 sutomoblle.

Wall street has forgotten A, O.
Brown. Maybe he has not forgotten
Wall street, He earns much lesi pow
than he pald to his chef. Lately he
has been tlckast seller in one of the
uptown theaters.
-

The whola city feels the stagnation
of Wall street In Rivargida Drive
nearly half the mansions have "To Let"
or “For Sale" Office space
in the lower part of Manhattan (= at

on them.

a discount. Rentals in desirable struec-
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AY! did you ever make up your

mind not to do any more tipplng?

And have you noticed how gulck-
ly you're forced to take the make-up
ofe?

In a blg town nowadays tipping is
a8 necessary as a traffic cop. Only by
the aid of one or both can you make
Any progress or got anywhere,

And the battle cry In each case
“hands up™

is

It's so In this country today that
before @& thoughtful man cushlon-
caroms through the merry-go-round

doors of a swell hotel he has to leave

his pocketbook on the sidawalk If he
doesn’'t want to lose it
On the other side, across the big

pond, If a hotel employe does you =&
iittle favor and you sllip him tuppence
ha'penny or a pfenning he will smile
back st you and be much ohliged for
five minutes.

But in this country
body with a couple of pennles the
chances aro you'll wake up In the
nearest hospital and find a kind-heart-
ed bBut not very pictorial! nurse lean-
Ing over you and whispering, “keep
eallum, now, keep cool apd callum®
The doctor sava you will recover
everything except your watch If he
can find'a amall plece of the medulln
oblongata which was removed from
the northeastern part of your bean
when the bellboy soaked you with the
lce pitcher!"

It takes & brave man to save his
money these days.

Hep Hardy Is o¢ne of those reckless
tiptossoers. He thinks that all =sllver
mongy should have 2 smooth surface,
thereby making it easler to slip a coin
to n walter,

He la what the laurajeans would ecall
a pepper bhox of prodigality.

Hep hands out backsheesh like an
absent-minded farmer sowing grain.

Heop's trall through a big town looks
as though the cashler of a five and ten-
cent store was walking to the bank
and had a hole In the canvas bag.

When Hep starts out to pound & pub-
lle road wtih his rowdy-cart all tha
walterg in every hash foundry within
sound of his siren fall fiat on thalr races
and wvell, “Halleluiah! pay day is here
agaln.*

Peaches and 1 dined with Hep at the
Saint Astorvilt Hotel night before last.
Hap 1lkes to dine there becnusa the
waltera are French and when he tries
to say "Good evening!" In thelr native
tongue he Insults them so bitterly he
has to saprinkle the room with tip
money in erder to =quare himsalf.

Hep loves to squeeze Into o French
cafe, grab a French merfu card, ang In
& confidenttal tone give an order 1llke
thisx to the French walter: “Avec le
beaucoup poinme de terre. Deonnes mol
de 'enn chaude; Je vals me Taser. Avee
£et a move on you!"™

In a French hour and a half the
French walter hurriss back with g2

If you tip any-

The Tippl

cullnary malodrama whereln each
swallow is a thrill and avery new
course a climax, and Hep, belleving 1t
is all due to his knowledge of thas

and begins to toss money inte the alr.

Hap doesn’'t know it, but while he's
spliling that Schenectady French all
over the tabiecloth tha waiter is get-
ting a stone brulse on his palats from
holding back hias Poarisian laughter.

Hep would wrinkle his map with
anger If he hearnd me, but I've been
present when he has blurted out some
of his French {dloms with thes osgifled
mccent, and it's a scream, I notify you.

On one memorable occasion he or-
dersd Iamb chops and a baked potato
in French. The walter bowed, =ald,
“Qui, M'sleu!” and brought him a bowl
of wvegeiable soup and the morning
paper.

That’'s how good that lad's French
is—poor nut.

As & matter of fact Hep knows ex-
sctly nine ordinary Frdnch words, in-
cluding n'est-ce pas and aveoc plalsir,
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¥French language, swells up with pride’
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but he has memorized
avary xtrest In Parle

So when Hep exhausts his nine or-
dinary worde he begins to use up the
streets. He rushes, regardiess of speed
1imits; all over the city of Paris. Out
to Vaugirard, over to the Batignolles,
to Clichy¥, by Rues and side strests to
thie eastern Boulevard Baaumarchala
and St. Denlis, then across lots to the
western Boulevard des Italiens, then
into the high anrd off through , the
Place de la Concorde, around corners
one one wheel into the Champs-Elysees
and on and on with the muffler off—
it's Immenass!

However, as I was saying some time
ago, Peaches and I dined with Hep and
he handed us & few lessons in the
gentle pastime of tlpping, he surely
daia.

From the very moment we entered
the aristocratic beanery he began the
glving of almm

The attendant at the revolving doors
tmprisoned a nice old lady in eell No.

the name of

3, and keep her thers, cut off from|

tures In the financial diatrict unsed to
e at the rate of from $1.50. to §2.50
per sgquare foot per ysar. Now it is
obtainable at §1 or lexs. There aras fow
bulldings that hava 75 per cent of thelr
space occupled. Some have not 50 per
rent. As If the situation were not bad
anough so far as real estate Ils con-
cerned, one glant structure just com-
pleted Is searching for tenants, another
of monstrounas slze will soon be ready
for occupancy and still another which
will be the biggest in the world is un-
der construction and advertising for
leaseces. “ive years ago the great of-
fice bulldings paid blg dividends, To-
day there nre faw of them returning
as much asx 3 per cent on tha Inveat-
ment and a lot of themn baTely paAy &x-
penses.

Greatest of all the contrastas are In
the offices of the brokers. A man aat
in ona of the principal houses of the
gtreet for three-guartars of an hour
the other day facing the stock board.
Hiz chair wna the only one ococupled.
During all that time not a visitor en-
tered the room. Occasionally the tleker

sputtered and then ceased. The board
boy put up & quotation. and loitered
about for the mochine to rassume op-
erptions. he place was etill but for

the occasional sound of the
ntmospherae
Formerly

ticker. The
wis that of desolation.
that office waa thronged.

Te get o seat was & privilesge. The
ticker kept up & ceasclesa chatter.
Nervous, well-dressed men hurried in,

glanced &t the board, talked in low.
earnest tones with attaches, gave helr
orders, watched the quotations for 10 or
15 minutes and then raced away, Proa-
perous, Important-looking men would
#0 oocasionally to a private room,
where there were drinks of sil kinds
and cigars &t thelr disposal. There
was a private dining-room, too, for the
moat favored of customers. In days of
big doings on the exchenge that office
was Inp a whirl for five hours. Clerks
rushed about, customers gave orders so

fast and so frequent that it was hard to
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understand how all could ba kept track
of, and there wiis an air of high pres-
sure and prosperity to thse whole es-
tabliishment.

There are no privats barrooms In the
brokerage offices now. They have been
cut out along with a lot of samployes.

tiere £re no private dining-rooms, The
broker cem afferd no such luxury. Sal-
aries have been reduced and occonomles
ineugurated to an extent that Wall
street naver knew before. Ten thou
gnnd-dollar men now get $2500 or $300
and ara fortunate to get that: $2500
men are glnd to get 256 & week.

Eroad strest used to be lined with
taxleahs. A little after 3 o'clock would
begin the hegira uptown, No one of
any account would weste his preclous
tima In any wvehicls slower than an au-
tomobile. Thero are few taxis in Broad
sirest theme days. DMen who used to
talk and think in millions now ride In
the subway,

From Cohoes, Xenla, Palinted Post,
Butte, Junctlen City, and a thousand
other places men used to comea to New
York once or twilce a ar to buy goods,
took at the town or Jjust for s vacation,
Maybe they were bankers, manufactur-
ers, merchants or contractors. At home
no ona suspsctsed thay had stock-mar-
ket iInterests. Some ef them brought
thalr wives, In varlous hotels most of
tha brokera haed branch offices. Down-
town and uptown the brokers bhad
scouts—bright men who saw that old
customears who cames to town did not
stray off and who were alert to roping
in new ones. If the visitor's wife took
advantage of the trip East to replenish
her wardrobe, what more natural than
that the scout should get the husband
to play the market to pay for the out-

£it and the trip comblined? If the ven-
ture happened to succead, the visitor
would want to press his luck. If he

lost, he was llkely to try to recover hia

losses by mors play. Any way theo
game went the scout and ths broker
wWon.

Gentlemen from Cohoes, Xenla,

a4
A O. Trotrry Owce A4 &0
oocraor

| Painted Post, Butts, Junection Clty and
the thouspnd other places atill come to
Naw Yorlk., but few of them are led to
Wall street. Somehow ths whele coun-
try séems to be possesged of the notion
that Wall street is rotten. Maybe 1t In
the cumulative effect of = hundred
muck-ranking articles printed in maga-
zlnes. Maybe the multitude of scandals
commected with raliroad and industrial
corporations have sunk home. Maybe
the adage of ane of a certain speacels
beling born every minute Is not so true
now as it used to be.

Do not think for & mement that the
out-of-town business men mads up the
st of Wall street's principal votaries.
Thera wasa botter plcking among the
suppossdly informed, aupposedly
vativa merchants of New York
than the out-eof-town territory afford-
ed. Thousands of business maen of New
York who rarely to Wall street
wers the steadiest of playars, AMen who
had enterprises that ylelded handsome
profitas te them ysarly kept the tele-
photie busy every day getting messages
from or sending messages to brokerage
offices. Hundreds of business men
who wera slow in paying their regular
bills always found a way to meet calls
for margins,. A falr proportion of the
failures In Now York was dus more te
stock-market losses of the men at the
heid of the firms than to gensral trads

conditions or legitimate causes,
-

-
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Wall street pooh-poohs the idea that
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communication with thes world, while
he walted for Hep to dizx In his Jeans
for the customary quartier.

A hall-boy paging a missing hus-
band, stopped short gs he saw our party
appronching, arranged his face In imi-
tation of a Spaniah mackerel, saluted

Hep and received 10 centa for his tron.
ble. #

Battling Bill, the house detoctive,

loomed bulkily in our pathway, and
without warning suddenly stooped
down to pick up a pin. Mep 4did a

hoodah over tha tame Cop's feet and
when they both came =milingly to the
surfacs Battling Billl clutched a 50-
cent plece in his Waestphalin, and the
procession moved on.

Then from some dark resess or niche
in the wall something In brasa buttons
and with o whisk broom in its hand
darted out like & plckerel and polnted
the whisk broom at Hep. The latter
polnted a quarter at the something in
bras=x buttons, wheareupon the brass
buttona and the whisk broom and the
quarter darted sway asgaln, thereby
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bringing to a conclusion the
of the pickers],

As we approached the coatroom the
girl in charge was s¢en to close her
eyes In prayer. She dldo't open them
agein until after Hep had expiained to
her that (f she spent the money he gave
her for a new hat shne wouldn't have
to glve It to the Income-tax gatherers.
Whereupon she was glad end showed
her gum-chewing Instruments. Then
she glanced at the inside of my hat to
see If It was expensive and sighed
deeply as we passed on.

At the door of the souproom we were
met by Effendl Bey, the head waiter.

Hep whispered something to Effend],
but the Bey wasn't listening? He was
looking at Hep's hand, which he knew
must contain money. It always did.
Hep gave Effend] a flash at a treasury
nota. With the swiftness of thought
the money changed bands, whereupon
Effendi Bey began to bum, “In my

incident

herem—my dinkly littla hiir-?rn!" and
turned us over to Murad Pasha, one of
his lleotenants.

Murad Pasha led us to m table and
stood there—counting theo spoona until
Hep could find another pocket contain-
Ing moneay.

Then Murad PFPeasha, clutching his
share of the plunder, with many bows
and obelaances, faded out of our lives,
and Glovannl Handsandfesti, the omn!-
bus, began to splash water Into cur
Elusses,

Hep got rid of Giovannl by staking
him to enough money to enable his Mt
tle brother Angelo to get through col-
lege, and thereaftsr for a period or
10 or 16 minutes Hep was permitted to
breathe quletly through hils nose, and
kit pocketbook enjoyed a much-necdsd
rest.

Soon, howeaver,
came on and
were pitiful

One of Effendl BEey's llsutenants,

ancther coughing fit
his struggles for breiath

| mada up to look like I Tarrible,
roda up to our tablo to it »
walter had taken our order.

Fave
1

I money

went Joyously

and
II Present a who In
| some other inearnstion hnve been
A pirate on the Epani } 1

He had a ahin which was divided
agninst Itsslf, and a forechead which
was retreating hurriedly on ths fourth
spead.

One look at Captaln Kidd and I knew
that Hep's deslire Lo dle poor but popu-

lar would be realized
All the time

the Captain was taking
ocur order he was sixing un id hop-
ing in Portuguese that Hep's vosight
wasn't good so he could short-ehange
him.

Finally the deadly Rover of the 8
decided to glve us our food first

ean

and
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