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the securities as lssued. and for that
Q | purpose opans nagotintions with, we will
U ay, the ‘banking housu of Harris-
Farbes & Co,

Paper Taken at Disceount
Harrin-Forbea & Co. are familiar
with the temper of all of ilr corre-
spondents in respect to securities of the |
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ities to investing chi-

enta Harris-Forbes & Co. knowing

i that correspondents will elther declins

BUYERS WAIT ON CONGRES | to tnke the securities or eise will take
| them only at a conalderable discount,

sither tells the Fortland Company that

cannot be handled at
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— the securities
| alf. or. if willing to take them, take
- 2 . - them ot ch dizcount as will permit
Fending Currency Legisiation Tends| o 0 o0 0 & Co. to.sell the same

the correspondents at the

to Make Money More Timld—Re- | securities 1o
| price thy correspondents  will D&y
of Commercial Thorafor and siso pay narris-Forbesd

adjusunent
busineas

. - . & Co. for the <Horts of thelr
Condjtions Predicied. oreanization in so placing the secu-
ritles

You will sre, therefore, that a lack of
I confidence felt by the individual in-| §
vastor Immediately is apparent through
af Rallway,| the chain of transfers of tha securities
are Trannput-‘lln-.] the result ta that the borrowing
L:'n'rpnrnl!nn must sither sgell its securi-
ties nt such a discount as Lo make an
unreasonably high interest charge or| 4
| pomtpone its contemplated expenditures.
ponements of this sort and due to
this cause have been general through-
out the United States during the last
tWo Yeurs.
Business Walts on Congress.
At prosent there I8 an additional com-=-
plicatlon Increasing the dificulty in
Becanuse of the
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sonn ad- ! rowing company must be mnde by thess
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e of the|falation will have on the volume of
re 5€-|their deposita and funds available for
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Pessssssssre sttt btdassnses

Theare reason for doubl|tle up their resgurces In such under-
as to of funds n urin:;: operstions. : The church will bs furnished with a gFallery wit;? accommodations for 100 persons.
This new complication, 1 believe, will r:"t‘]“lt.“,‘;ﬂfﬂn*::f;d ficor and will be fitted with a Hage for parish entertalnmeants. A kitchen will be bullt 'r
straighten itselr in a satisfactory . fa  SRSERnS. 5
manner and business conditions be re- The old church on the same site will be moved to the rear of the new edifice and used a= h chapel. 1
adjusted to the new basls within a few ;l‘.rf--“n:w oak altar in the old bullding wiil be transférred to the new church. The structure will eost about
tiona are months nfter Congreas has enacted its 15,000
currency bl

PROPOSED EPISCOPAL

Pians are being prepared for & new frame churc
copal Church at Bast Forty-thivd street and Broadway, although work On the
The bullding wiil cover ground area 40x85 fost mnd will seat
sisting of an elglit-room, two-story cottage, costing about $3500, wiil be bullt at

CHURCH BUILDING TO COST §15,000.
h bullding to be er¢cted by the Rose City Park Epls-

e R

structure will not begin
350 persons -A rectory, con-
the same time.

The hasement will

Ing, the
{To be concluded next Sunday.)
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sSale of Honds Explalaed,

Puble servee and transpportaton sé- Fmpley 50 Men.
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It is announced that the Hawley Ml

er blocks of the sect and the

actual distribution of the securities to|Pulp Company may enldrge Its plant cord Property Transfers.
the pergons holding them for ll‘,\-\ul-ll'-"-‘-l YERr ”
t is made largely by these smallar | -
L, EUGENE SCHOOL PLANS DRAWN
3 sce, therefore, that a bhond
Issued, will say, by the Portlund | 2%; The most Important real estate sale
Railway. LIsht & Power Company,| Many Architects Submit sketches for| Rl W . x
. > ¥ | 3 f the week wans the sal
l:"‘:‘.'lll-lxq‘.t“l '-I'“\-Imi'm o e §£100,000 Struciure. about 25 in Alameda Park by the
n lssue of several milllon dollars . =
v i sk ; - | ] L B Alamedn Park Land Compeny to
nll'l of which may bea relhinsed from | EUGENE, Or, Dec a0, —(Special. }— shine 5. Ferguson, for 000,
the Portln —.'-umpuli_\' h;‘ -3 ‘\.u'_\'lﬂ I.-.nlh! Architects of Portland, Sw:ull’.l_l‘. Spo- ;-.’ontsr!\' {s scottered through the Alp-
APEHY Gt SYIEIONES 0 anks| kane and Boise are sending in pre-| o .an Park, and the sale averaged
X ompanies, Jl-'_ll:.tt the same | jjminary sketches for the ;-rop\uedli‘huut $1000 per lot. This is the
then be sold to u s=mal $100,000 high school for Eugens, wh}-'h: ost enle of residence property for some

The deed to the

it Ia hoped to have grected Lhis coming

institution,

\ih:‘m‘. tution : year The Board -.1'. Hducation \:'tllll.a.h-.: Iwveember 16 In East
fe depo b |-‘unnln1rr these aketches at ite mecling | op, Harold P. Fhin sold to
sl omi | -| Saturday and expects by Monday to]guarr, part of two lots and
I | choose one from the dozen of mMoOre| n East Irvingtion in block 7
Doubt Chokes Market. | that have been submitted. This home Is sightly.
WNow let us note the effect upon this | The architect who_nm‘ genoral ) plans G C ( fisld sold a hr.n:.s-
ehain of bond =ales If the final invest- | have beon adopted will be asked to)gy Highla Pnrk to M. €. Calavan for
T iz, the man who Intends ty | elaborate them, and these plans, to-|gs00p. Mr. Garland also sold «
koep the bond for Iavestment pur,lxﬂhcr with the rr_qm-afi _r\-r I.h". nu:h?rv and leot In Hanoock Addition to
poses, s at all doubiful about the Ization ".r # bond issus of 51‘“"'”””' wili g, Calyaran for § s .”" sold &
security If there is general lack of be submitted to the nxXpayers of thel|:n Brentwood, Mount Scott, 10
district at n speclal meeting to be|Cglavan for $500, and also a lot

dence in the abllity of the corpo- e P Helghts for $2000,

calied early in Joanuary. Waverlelgh

|
i IEuing theée sec ¥ 10 pay = |
1..;;:.12:.11“ m“;"::‘l' p:.m.i:,.). ;nr the new building was purchased several In frvington the Hughes Investment
the payment of the principal at matur- months ago. Company =old onse lot und part of an-
ity., the distributing fnancial institu- other to Mary D, Hawes for
tions which come in direct contact with Apartment-Honse Planned. The Laurelhurst Company sold a
the know that they will| plans have compistad for a]te W- 3. Weleh for $3160, and one 1o
have ¥ In finding purchasers |rrame o tment vy Be' cons ] B :\.[x.\wu:l for $1300.
for the securities, and for that reason | gpructed on Albe atrect, botwesn In Central _ylb[n:n‘ W I:unfn 3L
the smaller financial institutions will t Twentieth y Wrygunt streets, lingsworth sold to Henry \l\estlix;f_na:m
refuse to buy the securities from the teiclc Biorkman. The building will |3 lot_for 32472 In Miller's Addition,
underwriting banks and trust compi- { b two and one-half stories high. and W. H, Heard bn_uﬁht n homsa
nies In the Enst. | seilt bes 40=60 feet in size, It will con- _\l.u-'g;grot R Martin l"or !\HOD, In Ba]:-
The great banks and trust companies I taln four four-room apartments, The | FeiL® .\;‘ld::ian‘: t};.“l-.rolli‘[i{E;; ::;L(lg aT.
W the E . apprect : -t that 11 o ar ire
[ he [ appr ating the fact that | soet will be sbout JE000. ﬁﬁﬂ::_ DI:] Cots ssme  ad@ition, oy

thelr correspondenta, the smaller in- | —
stitutions dealing directly with the In- |

Apariments Bring $40,000. for $1000

Park

will have o ‘17'}'—51!;‘!1 EAST SIDE DEALS MANY

Laurelhurst, Central Albina, l!lgh-!

»f bonds usually huve con-
them & 1ber of small- | mill the owners made extensive investl-
institutions scatiered | gations of other plants in Washins:
the country to whom they|and have adopied modern ldeas| land Park, Honcock Addition, Irv-

Ington and Other Districts Re-

property
Irving-
Ciaude I,

n home
for $T000.

and lot

Clements sold to Eliza MeCourt & home

vestors, will either not buy the secu-
rities or will take only & =mall portion 1. A. Paters, a contractor, has sold John Dick *deeded a lot in Central
thereof, cause the Eastern banks to|the Davenport Apartment house, at to Henry Miller for
decline to bDuy or underwrite large v and Jefferson streets, to Mrs, H. Giles =old ::ﬂ'o lots
Insues knowing that they will have dif- arvin, for $40,000. Jr, FPeters Addition to H, E. McKenney
v in disposing of the sscurities ructiyra thiraa years ago. It ineluding a bome.

thelr correspondents, and then . is a threc-story brick st re, CO¥- in relhurst, Helen 8 Bradshaw
you have pituntion like this: ‘]‘h--]. ' ground srea 4Tl feel The | xold 1o W. N. Henry two lolz For 54000
Portiand Company, for instance, may |bullding contains 26 apartments, of { The Laurelhurst Company sold
desire to | 5 or three rooms each }‘-_nn and part of another to B. B, Stew-

sus $5.

100,000 of I A for jtwo

P arssressesvenn e ARSI " v ‘ 5 .84
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BUNGALOW OF DR. R. B BRANDON TO COST $6000.

The new home of Dr. R B Hrandon, on Flera avenus, between Imperial avenue and Peerless Place, in
Laurelbdrst. will be & nine-room bungalow The basement will contain & compiete laundry. Brick plers
will pupport the verands, which will be extended over the driveway leading to the garage.

The interior of the building will be fimshed in fir. with an oak satin. The floors will be of oak
throughout the whols house. The breakfast-room, the billlard-room and the dining-room will be paneied in
lincrusta. A fireplace, window seats and built-in bockcases will be the features of the Uving-room, the
walls of which will be buff tinted. A fireplace will be installed In the billiard-room. Work has been sinrted
on the house. It will be finished in about two montha The dweiling will cost about $8000. Architect G.
A. Carpenter drew the plans.
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ard for $2512. The Laurelhurst Com-
pany sold a lot in Laurelhurst. Addi-
tlon to William P. Haordesty for $13160.
Nina M. Haberly bought a lot in this
addition for $1350.

TEAM TRACKS ARE RUSHED

Work of North Bank Road on East
Side Shows Progress.

Work on the North Bank road teim
tracks batween Unlon avenue and East
Third street rapidly lis nearing com-
piletien. They will be ready for use be-
fore the Nerth Bank is ready to ex-
tend [ts service to the East Side.

Five sets of tragks havs been lald
throush the full length of the flve
blocks between Belmont street and
Main street. FPlanked roadwarys
pean provided for accommodation ot
teams and trucks. These roadways meet
the street level at eusy angles so they
are readily accessible. >

For the pressant the northern term!-
nug of this track development will be
&t Belmont street, but eventually the
North Bank system will erect a frelght
terminal at Unien avenus ang Enst
Morrison street.
bhas been cleared.

PHILOMATH GAINS LARGE

VALLEY TOWN HAS MANY NEW
BUILDINGS AND IMPROVEMENTS.

Streets Are Paved and Beautiful Homes

Erceied in Clty Give It Appear-
ance of Prosperity,

FHILOMATH, Or, Dec

rupld growth In the
than the town of Philomath.
struction of a number of

gan In the Fall or 1210

nine-room structure.

Then came a number of business
Bank
little edifice In
Maln strest, fireproof and modern; the
Pugh & Wililams Hardware Company
o large
&85 O
Watkins is occupled by the postoffice,
private concerns.
with the paving of
residence

butldings, the Philomath State

erected a2 handsome

erected a cement structure;
fireproof structure erccted by

and & numbesr of
These bulldings,
the ma'n streets and many

streety, have glven the clty a new
and prosperous look.
Among the farmers’ organizations

thut have helped add to the intereat
and the financial standing of the town

Creamery

is the Phllomath Farmers
is located

Company, whosa creamery
near the rallroad.

A mumber of mnew and beautiful
homes have been erected also, and In

general Philomath has an excellant

outleok for the coming ¥year.

BOX MANUFACTURERS

Movement for Standardization of
Shipping Contaimers Indorsed.

A resolutfon Indorsing the National
movement for the standardization of
shipping containers wag adopled at a
recent meeting of the Box Maznufac-
turers’ Association in this clty.

The following were elected officers
for the next year: Paul Lachmund,
Potlateh Lumber Company. Potlatch,
Idaho. president; Vincent Palmer,
George Palmer Lumber Company, &
Grande, Or., first vice-president: F. A.
Douty, Multnamah Box & Lumber - Com-
pany, Portland., second vice-president:
A J. Stokes, National Lumber & Box
Company, Hoguiam. Wash. secretary.
C. W. Whittlesey, Standard Box &
Lumber Company, Portliand, treasurer;
8 8, Sovey, Clatsop Mil] Company, dl-
rector for one year, and Paul M. Lach-
mund, Georgs Gardener, of the Lamb-
Davis Lumber Company., Leavenworth,
Wash, and E. J Robertson, of the
Stanley-Smith Lumber Company, Hood
Rlver, directors for {wo years.

FINE
Four-3tory Bullding at Third
Couch to Cost $85,000.

The $§5,000 hotel and store building
which Is belng constructed at Third
and Couch streets for A. C. Pike will
be completed about January 1, 1914.
The ‘building !s & rainforced concrete
structure, and will consist of four sto-
rles and m basement. The {first floar
wiil contain four stores. The upper
floors will be oecupled by = 130-room
hotel.

The building will be absolntely fire-
proof. The floors will be cement, and
practically the only wood used in con-
struction will be the fir door casings=.
Phe structure is being buiit by the
Iovestors’ Buildiag & Trust Company.

have

The ground already,

20.—(Spe-
clal. }—No town in the Wiliamatte Val-
ley bus shown a more surprising and
iast three yeara
The con-
up-to-date
and attractive looking bulldings be-
Heading the
list was the high schiooel, & two-story,

ELECT

of whom ¢an resd even the na
there fite 0358 newEp&-
| pers and 1902 periodicals published there
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ELKS' HALL UNIQUE

Attractive Structure at Rose-

burg Nearly Completed.

COST OF PROJECT $75,000

In Addition to Well Arranged Club-

rooms and Lodge Hall, Fine The-
Included — Bnilding
Soon.

ater 1Is
to Be Dedicated

8.—{Special.)
including

tBURG. Or., Deec.
combination building,
& theater and clubrooms,
Rogeburg
nezarly $40,000, ls nearing
Dedicntlion of the strueture
will take place sarly In February.

The hullding Is of ceament and brick
construction and, peccording to the su-
pervising architect, is ons of the most
dorable structures In Bouthern Oregon,

The theater has a seating capacity of
860 and Is modern throu out., The
stage 18 of standard size and Is
equipped with modern sceflery .and

eleotrical effects.
parquet, dress circle, balcony and gal-
the the

The 't ter is heated by steam, while
the [llumination is of the latest de-
slgn. The lobbby and box officae is

much the same ns found In the lurger

citles, Speclu]l attention was pald to
guarding sgainst fatalitfes and accl-
dent in case of fire. Numerous exits

!luw._ been provided and it ls-estimated
the house can bs emptied of a normal

crowd in five minutes,

The elubrooms, which adjoln the the-
ater, are espeoially
members of the Elks'
friends. Included In the club
large, llght and well-ventilated read-
ing-rooms, ladies’ parlors,
pool and billlard-room,

found In a structure of
Beveral large fireplaces add

usualiy
nature.

to the attractiveness of the clubrooms.
The rooms have baen so arranged that
hold
same time withoul
the theater, the
clubrooms are heatad by steam and -
In a court
directly in fraont of tha clubrooms there

the Elks and their ladles
meetings at the

interference. Like

maey

luminated by electrieity.
hag been Installad a beautiful and cost-
ly fountain.
to the right Is the Elks'
The lower Hoor Is used for
mestings, while the apper

utilized exclusively for lodge purposes.

The furnishings for the clubrooms will

be of mahogany.

The entire property, Including the

lots upon which the structures are
built, represents a value of not less
than $76.000.

Indiax has 515,000,000 people,

ulars Nevarthelass

4 SHOPS IN PLANT

Northwest Steel Company to,

built by the
Lodge of Elks, at a cost of
completion.
probably

In additlon to the

wler contalns four hoxes.

arrangesy for the
lodge and their
Aro

CArdrooms,
benguest-room,
4 large kitchen and other apartments
thia

Adjoining the clubrooms
lodge hall

public
floor Is

lees than half
v

vernao-

Occupy Big Area.

GROUND IS TO BE RA!SED!

|in the Soulhenst

About 300,000 Cubic Yards of Sand

Taken From Bed of River Will
Be Used in Elevating Site
an Average of 15 Feet.

Tha new plant which the Northwest
Steel Company le insialling at the fool
of Sheridan street, in South Portland.
will consist of four machine shops and
u storage shed, and will otoupy un area
300 by 850 feet, besides & river dock

100 by 320 feet. Plles will be driven
throughout the whole site. to give =
solld “foundation. The surface of the

yards, after the plles ars driven, will
be ralsed an average of 15 feat, by
wanhing in sand from the river. About
300,000 cuble yards of sand and gravel
will be required for the filL

The sand will be dredged from the
river and carried to the dock In scowz
Clamshell buckets will scoop the sand
from the scows, and holst it to a glant
hopper, 70 fest above the Jovel of the
river, Tha sand will be washed from
the hopper hy a stream of water from
a 10-inch eentrifugal pump, and along
an elevated flume to the spot where it
will be uaed.

Steel Fromework Produoct.

The plant will meke steel bridges
and frames for houses, The raw ma-
terlal comes in beams from the Pitts.
burg district, and from Belgium. The
beams, when they arrive, are about 40

derneath all this section so thal the
dralnage is excellent™

yvmfang the Emprovemenis projected In
the Southeast Side ere the following?
Fifty-fourth avenue, from Bast Sev-
enty-fourth to Bast Seventy-seventh
streets; Fifty-fourth avenue, from
Fast Seventy-second to Hast Sevanty-
fourth strects: FHiy-third avenue, from
Enst Seventy-second to Haller's Addi-
fion.

Portions of Everard and TFifty-
saventh avenues have been eompletad
AL n g0t of $IB4 Fortinng ol

Thirty-ninth svenue. in the Southeast
Side, Fortieth svenue and Forty-rirst
avenue have heen compléted at a cost
of $62581. Also Hast Sixty-third street
Side has Dbeep com-
cast of $2644.

pleted at a

PLANT TO START

Oregon Power Contpany o
Machinery to Redoce Siabs.

EUGENE, Or., Dec. 20, —(Spoecinl)—
Construetion of fusl bing, conveyory s¥ss
tem and the necessary muachinery to re=
duece siapwood to ch for fuel will
he bagun shortly afte first of the
sanr by the Oregon Pow Compiny at
its power plant at Springfield. The
whole Instajlation wiil cont §131,000, and
will e completed by Apr

Refuse elabs and lumb
talued from the new B
now under corstru
utllizad in operating the alx 0y

BIG FUEL

Install

pa

o he ob=
elly mill,
1 will te
aces At

the pow plaat, By redn the
boards to splinters and ] the
fuel can be fed automatically 1o the
ballers.

IOWA MENX BUY HI HENRY MINES
AND TOWNSITE IN IDAHO.

ek Agrienltural Distrliet North of

Bolse Iy Expected to Develop Rap-
ldly an Conl Is Worked.

20.—(8peclal.}—
The HI He 3 togethar 1
the towngite of shog Bend, have

BOISE,

idalo,

feet long, and weigh from 500 pounds
to two tons. An outdoor crane, COVer-
ing ihe whol2 material yard,

widas and 800 feet long, will carry these |

beama 1o the muln dtructural shop,

where they will be riveted t-)gelhnrl

and bored for use in bullding.

Thi=s main shop will cover an area
5 hy 580. The frame will ba of wood,
and the walls corrugated- fron. Two
overhead travellng cranes wlll run the
full length of tha shop, and out ontop
an. outdosar craneway, extending 100
feat back to the Ssuthern FPacifle
siding. The larger will hive & capaclty
of 15 tons, tha smaller flve tons. These
will be used in moving heavy welghts
around the shop, and for loading cars
In additien. therse will be a number of
swinging jib and wall cranes, designed
to serve all the machinery in the shop.

Smalier Shops to Rise.

Besides the mealn shop, there will be

three smaller shops, The templet shop,

where the wood patterns will be made, |

will be situated in a two-story frame
building 50 by 100 feect in size. The
templet shop will oceupy the =acond
gtory. The lower story wlll be used as
a storage shed.

The mechine shop will occupy & one-
story frama bullding 60x100 feet in
size. In addition to the ordinnry ma-
chinery, It will contain the machines
for compressing the air used to Oper-
ate the riveters,

The smith shop will cccupy a spuce
50 by 10u. It will be 5 one-story frame
building adiacent to the mackine shop
All these smaller bulldings will be
covered with cerruugated lron.

The plant, sald J. W. Cunningham,
the architact, wiI1 employ about 250
men. The monthly output will be about
1500 tons. of sieel girders for bridges
and sky=crapers, he prophesied.

All tha holes bored in the timbers
during construction are drilled by
means of rompressad alr. The szame
power ix used In driving splkes. The
joints where timbers are united are
all =trengthened with steel flttings.
The bolts are washered with cast fit-
tings

Work on the bullding was started
November 12, The plunt probably will
be finished about April L

3 STREETS NEAR FINISH

SIDEWALKS GOES ON.

J. Allen Harrison, President of NMomnt
Sceott Assoclation, Says District
Makes Hapld Strides,

Very soon tha improvement of three

the Foster bouleverd wlll be completed.
These streets are East ESlxty-Third,
Bast Sixty-fourth and Eaast Sixty-tifth,
the Improvements consisting of grad-
ing and cement sidewalks. It s ea-
timated that more than 1200 psople
wisit the Arleta school dally. J. Allen
Harrison. president of the Mount Scott
Improvement Association, In speaking
of the growth of that district, said:
“The Mount Beott district is making
exceallent progress, especially in the
improvement of streets. Presently our
schoolhouse will be surrounded with
fmproved strests; that is, streets grad-
ed and cement sidewalks lald. A great
many strects ara belng improved In
this wey. We hope to get the Foster
road improved next year. Our petl-
tions heve been signed up pretty wall
for this Improvement. We consider
this the most important Improvement
projected for this district, as the Foster
road is the main highway with which
all other districts connect, and It ought
to be paved next year. 1 think It will
be No steps have been taken for sew-
erags In the Mount Scott district, but
wa will not nced sewerage for some
time, as there ls n
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NEW ELEKS' BUILDING AT ROSEBURG ATTRACTIVE
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LAWRENCE IS5 HONORED

Portland Architect Made *“Fellow"

by Ameriean Institute.
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BUILDERS' EXCHANGE THRIVES

Closer Co-Operation of Allied Inters
ests Is Urged.

That it Is npecemsury for the archi-
teuts, contractors, supply houses and
owners to unite In correcting the evils
sarent in the bullding trade Is ns-
ted in the report of s lnst monthly

&t
l!n ng of the Build: Exchange for
1912, as prepared by O. G, Hughson, the

secratary.
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COMBINATION STRUCTURE ONE 0F BEST BUILT IN SOUTHERN OREGON.
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