
YEAR BEGINS WITH

BRIGHT PROSPECTS

Portland to Make Great Rec

ords in Every Branch
of Business.

BUILDING TO BE ' ACTIVE

Biggest Land Movement in History
of State Presaged Railroads

Prepare for Great Colonist
Traffic Kealty Is Brisk.

BT CHARLES "W. MYERS.
Portland has started the new year

with glowing: prospects. There prom
ises to be unusual activity In every
chief branch of business. There Is a
feeling of good times In the air.
Throughout the whole state there
seems to prevail a spirit of optimism
and enthusiasm.

It already has been set down in the
notebooks of Borne of our most con
sistent "boosters" that 1913 will be by
far Oregon's biggest year, not only In
industrial progress, but also In land
development. According to the advices
of the railroads, commercial organiza-
tions, land agents and brokers, more In-

quiries from prospective settlers of
the Middle West and many of the East
ern states relative to opportunities on
Oregon farms are be'.ng receivud now
than ever before. The railroads al-

ready have completed plans for hand-
ling the largest colonist traffic In their
history.

If Oregon succeeds in holding fast to
those who come seeking farm lands
on which to settle. It Is necessary that
good places be offered at reasonable
prices. It Is now about time to elimi-
nate the speculative side of country
real estate. While In every commun-
ity good farms can be bought at the
right values, there are invariably In-

flated offerings and owners who In-

sist on making their "clean-ups- " in
one fell swoop from the Investing new-
comers are doing much to retard the
land movement. It is not the kind of
advertising that Oregon wants. It Is
much more Important to the state to
have one new family on a partially un-
developed farm than to have a dozen
owners of high-price- improved tracts,
who live in other states or who re-
side In the cities.

While there were no announcement!
of Important downtown deals during
the week, brokers reported several
medium-size- d sales. Trading in resi-
dence property was good, and activity
in suburban property and acreage wae
brisk. Investors are beginning to "feel
around" again, and judging from the
numerous inquiries for inside parcels,
there should be a wholesome move-
ment In that class of property during
the next few months.

J. H. Tipton & Company have sold
six lots located In different parts of
Hollyrood Addition, part of Irving-to- n,

to J. B. Chambers for $6600. Mr.
Chambers Is preparing plans for new
homes to be erected on these lots In
the Spring. George A. Eastman, of
Kastman Bros., purchased a quarter-bloc- k

at East Thirty-fourt- h and Stan-
ton streets and a quarter block at the
corner of East Thirty-fift- h and Stan-
ton streets, for which he paid 14200.
Mr. Eastman will erect two residences
on these sites at a cost of $8000 each.

S. D. Vincent & Company have sold
a half-bloc- k in Campus Heights, on
East Thirty-nint- h street, near the Reed
College, to a Portland Syndicate for
$4900. The property was bougnt tor in-

vestment. Robert J. Snow has pur-
chased a lot at East Thirty-nint- h and
East Glisan streets, in the central por-

tion of Laurelhurst, for $1700. He also
boughf from the Savings & Trust Com-
pany a lot on East Twelfth, near Knott
street, for $1400. Mr. Snow also bought
a lot in Rossmere from the Slausson-Crai- g

Company for $1000. Mr. Snow
will erect modern homes on all these
lots in the Spring.

Portland will have a big year In
building activity. Plans for large of-

fice buildings, hotels, apartment-house- s,

warehouses, garages and dwell-
ings already being prepared Involve the
expenditure of more than $8,000,000.
and the indications are that the- first
half of the year will witness the

of approximately $12,000,000
In new building construction. Plans
now In the office of the Building In-
spector total a valuation of $1,000,000.

During the week there were issued 106
permits, representing a total expendi-
ture of $384,840. The largest permit is-

sued was for the new City Jail, which
will cost $250,000. The large propor-
tion of the remaining permits was
represented in dwelling construction.

The week's summary of building per-

mits is as follows:
Monday IS $M7.3fiS
Tuesdav 18 40.125
Thursday S.1..140
Friday . 20 34.110
Saturday , "00

Total 105 $3S4,S40

LINE PROVES BIG STIMCTATS

Multnomah & Eastern Will Tap Rich
District.

Cherryville. on the Mount Hood auto-
mobile road, about 35 miles from Port-
land, has become a business center for
the large surroundings, and now that
there are good prospects of an electric
line, the outlook for the district is more
encouraging than ever. A consider-
able amount of the land in the neigh-
borhood of Cherryville has been pur-
chased by men who expect to plant or-
chards.

Investigation has Bhown that the ter-
ritory is adapted to fruits of all kinds,
and in many respects is similar to the
famous Hood River country. The soil
Is very rich, and as high as 12 tons of
carrots have been raised on a quarter-acr- e

on the farm of Thomas Bechel.
On the same ranch there was produced
!4 tons of clover hay on six acres of
land and 400 bushels of potatoes were
raised on a little more than one acre.
Other produce has been raised In the
same proportion.

Dr. O. fc Botktns, formerly of Mount
Tabor, has Invested largely near Cher-
ryville, and has recently built a sani-
tarium on the Mount Hood automobile
road. George W. Cooper also Is devel-
oping his farm.

Cherryville lias a llv Commercial
Club, which Is securing rights of way
for the Multnomah Eastern Railroad
from Sandy to Cherryville. For most
of the distance the rights-of-wa- y have
been secured through many of the
larger farms, many of the owners hav-
ing donated the strips of land necessary
for the track. E. R. Ernsberger, presi-
dent, and William Inch, chief engineer,
attended an enthusiastic meeting of the
Commercial Club last week at which
time a committee was appointed to as-
sist in completing the right-of-wa- y be-
tween the two points. It is expected
that the next unit of this line will be
laid between Sandy and Cherryville
next year, after the track has been laid
between Cottrell and Sandy, which is
now under construction.

The construction of the branch rail- -

way Is waited with interest by the men
who have bought so extensively tracts
of improved and unimproved land there,
and who are preparing to set out com-
mercial orchards whenever they are as
sured of railway transportation faclli
ties to Portland.

Haley Station Grows.
Haley, a station on the Estacada

line. Is making substantial progress.
Recently Schroeder Bros., of Portland,
bought five acres of A. Vester. A An
derson, of Portland, bought a tract
near Haley. Rev. Mr. Linden, of Port
land, bought the eight-acr- e tract of
J.. Benson. Rev. J. Johnson sold his
farm near Haley to a farmer from
Cokato, Minn, and W. N. Brown sold
his farm to an Iowa man. Some of
these sales were made for Investment,
but others who bought will make im
provements. Schroeder Bros, will de
veiop tneir tract with a rose nursery.
Mr. Rea will raise a fine garden and
Mr. Olson, recently from Minnesota,
will clear his land for a permanent
nome.

REALTY BONDS ATTRACT

GOOD MORTGAGE CERTIFICATES
AID SMALL. INVESTORS.

Practical Vse of Bonds In Preserv-
ing Stable Money Rates Is

Thorough!

It must often have occurred to the
owner of city real estate to wonder at
the vicissitudes to which he is sub
jected when he goes into the market
asking for a mortgage loan, says the
New York Sun. The security he has
to offer Is the best in the world, the
most secure, the most stable. Yet If
he happens to apply for a loan at a
time when rates on call money are
high or in a time of temporary strin-
gency in the money market, be is of-
ten compelled to pay a rate of Inter
est from Vi per cent to 1 per cent high-
er than the rate of his existing mort-
gage or the prevailing rate of a few
weeks earlier. This temporary strin
gency causing higher rates may last
only a month, but as he has unfortu
nately been unable to wait the property
is burdened for a period of years with
an annual charge higher than it should
be, considering the nature of the se
curity.

Lending institutions making loans
simply for their own Investment doubt
less have some excuse for taking ad
vantage of conditions which enable
them to stock up with a line of high-rat- e

mortgages, but the potential fac
tor in the mortgage market is not
such Institutions, but institutions
whose Income Is derived from the mar
keting and handling of large numbers
of mortgages.

There are a number of such Insti
tutions In Greater New York and a per-
tinent question Is are these Institutions
doing their full duty In the mortgage
market and thus Indirectly to real es-
tate, upon whose prosperity they them
selves ultimately depend? In persist
ing In a system of marketing loans
which stretches the mortgage borrower
on a Procrustian bed of Wall street
fluctuations are they not betraying a
failure to grasp successfully the needs
and opportunities of the situation?

As a matter of fact, right at the
doors of the big mortgage lending In
stitutions there lies a market more
than sufficient to take care of all the
mortgage needs of New York City real
estate. The problem Is not a diffi-
cult one. It has been solved success-- :
fully In foreign countries and in parts
of the United States, especially In the
West, In the use of the mortgage bond.

The record of these bonds in the
financial market is unique, and it has
happened in time of war or panic that
Instead of falling below par they have
actually gone to a premium, forced up
by the purchases of Investors who have
sold their' other Investments to buy
this most gilt-edge- d security.

In Europe today the mortgage bonds
in the hands of investors aggregate
more than $3,000,000,000. Experience has
conclusively shown that where this
class of Investment Is offered It finds
so steady and satisfactory a market as
to preclude any necessity for fluctu-
ating rates on mortgage loans.

The small saver or Investor Is a
ready purchaser of prime first mort-
gage security In a form that he Is able
to avail himself of. In the aggregate
there are millions of dollars in the
hands of wage earners ready and eager
for the opportunity to Invest their sav-
ings or earnings with the security of
a real estate first mortgage, if only It
is presented to them in the shape of
mortgage bonds or certificates In small
denominations.

The practical utility of the mortgage
bond in preserving stable rates has
been thoroughly tested by the Title
Guarantee & Trust Company. ' Randell
Salisbury, of this company, states that
their experience with this form of in-
vestment is ,all that has been claimed
for it. The sales are steady, regard-
less of any temporary money strin-
gency, and they are attaining a mar-
ket in the metropolitan dlRtrlct in
which there has been little visible com-
petition so far. When this market Is
attained It will furnish the money for
keeping the mortgage rate to borrow-
ers at a uniform and moderate level.

Proper grasp and solution of this
problem would Introduce one luminous
point at least Into the not altogether
roseate horizon of New York City real
estate.

Chicago women want a new state prison
exclusively for women offenders and wholly
run by women.
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DEEP RAVINE NEAR HAWTHORNE PARK TO BE FILLED TO GRADE,
With the sale of the tract in the Hawthorne Park district on East Tenth, between Belmont and East

Salmon streets, to the Pacific Bridge Company by the Hawthorne estate, an improvement project of im-
portance to the East Is assured. The embankment across asylum Creek on East Salmon street Is the
only fill between Belmont street and Hawthorne avenue. The Pacific Company will fill up the ravine to
grade between Belmont and East Salmon streets.

The improvement includes the filling of East Yamhill and East Taylor streets and the opening of these
streets through to East Twelfth. Most of the lots purchased by the company are in the ravine. The dis-

tance across the ravine averages nearly 200 feet, and it Is about 39 feet deep. The average price paid tor
these lots was about $2500, but when filled to grade the lots will be worth from $3500 to $5000 for bulld- -
lng purposes.

BIG MOVE STARTED

East Side Improvement Clubs

Plan Parent Organization.

DEVELOPMENT IS INTENT

Thirty Associations Propose to Con

centrate on Programme of Im-

proving Entire Territory on
Substantial Lines.

The preliminary organization of an
association has been effeoted to con
sider the future development of the ter-
ritory east f the Willamette River, be
tween Mllwaukie and St. Johns and be-

tween the Willamette and Sandy rivers.
L. M. Lepper Is the temporary presi-
dent, and C. C. the temporary sec
retary. It will be composed or tnree
representatives from each of the Im-

provement clubs of which there are 30
in active existence. Some of these rep-
resentatives are to be women, now that
they have the right to vote on all pub-

lic questions.
A meeting of this new association nas

been called at the rooms of the East
Side Business Men's Club on the night
of January 16, at which time the full
scope and purpose of the organization
will be defined. According to tne siate-anen- ts

made by the promoters of this
movement the new organization will
consider along what lines the East Side
will likely, develop, what streets ought
to be widened, what boulevards should
be opened, what parks are needed In
the central districts and In the suburbs,
and where they should be located.

Harmony is Programme.
The Greater Portland Plans are to

be used as the basis of the delibera-
tions and purposes of the new organiz-
ation, as it was decided to work In har-
mony with the Greater Portland Plans
Association.

The widening of Columbia boulevard
from St. Johns through the industrial
district on Columbia Slough to Trout-dal- e,

there to connect with the road
up the Columbia River into Hood River:
the dredging of Columbia Slough from
Its mouth toward Troutdale for a ship
channel and for sewerage for the Pen-
insula; the widening and extension of
Killingsworth avenue to the city limits;
development of the Foster road through
the Mount Scott district into Clack-
amas County by making It SO feet wide
inside the city and extending It accord-
ing to the Greater Portland plans; de-
velopment of the Powell Valley road
from the Willamette River to the city
limits and beyond: the paving of the
Base Line road to the Twelve Mile
House and its direct extension to the
Automobile Clubhouse; the possible
widening and extension of East Burn- -

CONCRETE DOCK ABOUT COMPLETED.
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side street to the city limits SO feet
wide: extension of Sandy boulevard to
a connection with East Burnslde Bridge,
are some of the things that are to be
considered by the new organization.
But the plan Is to cover all sections in
the scope of the operations of the new
association and to prepare a general
plan for the development of the East
Side within the scope oi tne ureater
Portland plans and the Olmstead plans.

Overhead Crossing Studied.
It is also intended to handle the mat-

ter of overhead crossings for such
streets as East Morrison and Haw
thorne avenue In view of the rapid de-
velopment of the railroad center be-

tween Union avenue and the Willamette
River, and where the constantly mov
lng trains across the. streets cause de-

lays and loss of time. The new or
ganization will also consider the mat
ter of a cross-count- ry railway run
ning from Reed College north on East
Thirty-nint- h to Sandy boulevaru ana
thence to the city limits, and a connec
tion with the Columbia boulevard. The
purpose of the association Is very am-
bitious. If all the plubs elect and send
delegates to the meeting January 16

there will be between 60 and 90 dele-

gates present. Permanent officers will
then be elected and working commit-
tees will be appointed to take up these
Droiects.

The movement is not antagonistic
to the greater Portland plans," said J.
H. Nolta. who originated the project,
"but to add something to these plans
which shall be udertaken at once, ana
not in the far distant future. A large
per cent of the people of Portland will
live on the East Side, and we must
prepare for them, for the new bridges,
parks and other things to come.

BIG FACTORY WIMj COME

Eastern Men to Bnild Modern Bis-

cuit Plant,
One of the most Important manufac-

turing enterprises projected for Port-
land this year 1b a biscuit and confec-
tionery plant which will be financed
and operated "by Eastern capitalists.
According to Bradiey A. Ewers, the
Portland attorney who Is representing
the promoters, the enterprise will In-

volve an investment of $250,000.
An option has been taken on a plot

of ground 100 by 200 feet In area, In
the East Side shipping district, and
plans for the full improvement of the
half block call for the construction of
a factory building four stories high,
with basement.

"The Identity of the concern will be
withheld until the manager arrives in
Portland," said Mr. Ewers yesterday.
"I am in a position to say, however,
that the company, will proceed shortly
with the construction of the plant.
Portland was selected for the main Pa-
cific Coast headquarters for the reason
that this city Is considered the most
advantageous distributing point.

"The' building will be fireproof
throughout and will be one of the most
modern and complete establishments
of the kind In the country. Special at-
tention will be given the ventilation,
lighting and sanitary features of the
building. It Is probable that employ-
ment will be given to about 200

mmsummit l

STRUCTURE RISES AT FOOT OP BURXSIDE STREET AT COST OF $50,000.
The first reinforced concrete dock to be erected in accordance with the plans of the Dock Commission Is

being completed at Burnslde street. Immediately adjoining the' Burnslde bridge on the south, for George
W. Bates. The dock has a frontage of 110 feet and Is T5 feet deep. Together with this improvement a
three-stor- y reinforced concrete building is under way. The structure Is 60 by 80 feet in size, with front-
age on Burnslde street. It will be used almost entirely for offices. The dock and building represent a
cost of about $50,000. The structur was designed by ridges & Webber.

LIEN LAW FAILURE

Amendment Urged by Arch-

itects and Builders.

HOME OWNERS SUFFER

Proposed Change in Statute Would
Relieve Householder of Liabil-

ity of Dishonest Contractor's
Unpaid; Obligations.

Because they consider the Oregon
Hen law a failure, the Portland Build-
ers' Exchange, with the Indorsement of
the Oregon Chapter of the American
Institute of Architects, has prepared an
amendment which will be submitted to
the forthcoming Legislature. A copy of
the amendment has been mailed to each
legislator, together with a letter criti-
cising the present law because It af-
fords the dishonest contractor a means
of defrauding the owner. The adoption
of the amendment as remedial of this
condition is urged.

The builders of the country, at their
annual meeting in Detroit last Sep-
tember, considered the lien law of 30
states, with the result that but one
was found entirely satisfactory. This
was the Massachusetts Hen law, from
which the proposed amendment to the
Oregon law is taken verbatim.

Home Owners Not Protected..
The proposed amendment is Intended

for the relief of the owner, who, as
the law stands at present. Is liable for
any material bought for his building
by the contractor, or for labor per-
formed on the building by workmen
hired by the contractor. If the con-
tractor does not pay, even though he
has been paid In full by the owner on
the completion of the contract, the
owner Is still liable for the contractor's
unpaid bills for material and labor.

The proposed amendment Is as fol-
lows;

"Any person furnishing labor or ma
terial for the erection, repair, etc., of
any building, under contract with or
by consent of the owner thereof, has
a Hen upon' the building, and upon the
Interest of the owner In the lot of land
on which It stands. In no case can a
Uen be enforced for a sum greater than
the price agreed In the contract,

"Lien for materials will not attach
unless ttie material-ma- n, before fur-
nishing them, gives written notice to
the owner of the property such owner
not being the purchaser of the m-
aterialsof his intention to claim lien.
And the owner of the bulldlng.being a
person other than the one In whose be-
half the labor or materials are fur
nished, may prevent the attachment of
any lien, for labor or material not al
ready furnished, by giving written no-
tice to the person furnishing such labor
or materials that he will not be re
sponsible therefor. The lien is of no
force against a mortgage actually ex
isting and duly recorded prior to the
date of the contract under which the
Hen Is claimed.

Tune Limit Is Set.
"The lien is dissolved unless the

claimant within 30 days after he ceases
to furnish labor or materials, flies In
the- - registry of deeds for the county.
a statement, subscribed and sworn to,
showing the amount due him, a de
scription of the property, and the name
of its owner. Suit to enforce the lien
must be begun within 90 days after the
claimant ceases to furnish labor or ma-
terials or the Hen will be. dissolved.
Any-perso- having an Interest In the
property may release his Interest from
the lien; at any time before the final
judgment In the suit to- enforce the
same, by giving a bond with sureties to
pay the claimant a sum equal to that
for which his own interest Is found to
be subject."

Weber Building to Be Repaired.
Weber Bros., have leased their three- -

story brick building on the east side
of Union avenue, between East Oak and
East Ash streets, to the Salvantion
Army, which will become an industrial
home. The building was damaged by
fire several months ago, but it will
now be repaired. The Salvation Army
will take possession about April 1. It
will require several months to repair
the building.

Fine Houses Completed.
Charles W. Cleveland, who came to

Portland three years ago, has built a
dozen of the most classy residences
on the South East Side. Mr. Cleveland
Is now building a residence for J. P.
Lipscomb, of the Equitable Savings &
Loan Association, at Division and East
Forty-secon- d streets. This house will
be one of the finest in the Richmond
district.

SUBURBAN HUMES

INCREASING FAST

Progress in Substantial Im-

provements on East Side
Is Rapid.

BUSINESS BLOCKS PLANNED

Beauty of Houses and Paving of

Streets Makes District Between
Division Street and Hawthorne

Avenue-- ' Very Attractive.

In the matter of attractive homes the
district between Hawthorne avenue and
Division street, eastward from East
Twenty-sixt- h street, has made substan-
tial progress during the past few
months. In this section many of the
principal streets have been paved as
far as East Sixtieth street.

In May Qeorge A. Ross, a builder.
purchased a five-ac- re tract south of
Hawthorne avenue between East Forty-seven- th

and Fiftieth streets from Helen
Failing, and platted the land as Rose-dal- e

Addition.
Mr. Ross has built 18 homes In Rose-da- le

Addition, and all have been sold
except three, which were recently fin
ished. These houses are bungalows, of
attractive form, and contain from five
to six rooms. The streets have all been
graded, cement sidewalks and curbs
laid. East Forty-eight- h and East
Forty-nint- h streets are being paved
with a new paving material, called

This is the first time It has
been used.

Sales Are Numerous.
Those who have purchased one or

more lots in Rosedale are the follow-
ing: Fred H. Lang, of Lang & Son:
William Royle, city detective; Ross W.
Elklnn. with Sherman, Clay & Co.: C.
H. Dunrow, with the North Pacific
Lumber Company; C. E. Barnes; with
the Beebe Implement Company; A. E.
Albright, of the auditing department of
the O.-- R. & N. Co.; Charles Schnei-
der, with Buffum & Pendleton; Robert
Doble, reporter; William E. Kinsey, a
Portland newspaper man: William E.
Rlchter; William H. Relnhart, manager
Columbia Manufacturing Company;
Chapin T. Wadsworth, with the Oregon
Transfer Company; Mrs. Nellie P.
Chamberlain, of Concord, N. H.

M. E. Williams and C. E. Searles have
bought homes in Rosedale, as invest-
ments. Mr. Robs has 23 lots in the ad-
dition on which homes will be built.
He will start to construct lx more
houses In the addition in February. The
houses erected range in cost from $2500
to $3000. so that the total cost of build-
ings erected in this single addition
since last May Is $54,000.

This is but a single district between
Hawthorne avenue and Division street.
In a short time all the streets will be
paved between East Twenty-fir- st and
East Sixtieth streets. Marguerite ave-
nue has just been paved at a cost of
$18,000. East Thirty-nint- h street has
been paved between Hawthorne avenue
and Division street. Proceedings
are soon to be started for the pav-
ing of all the streets in the territory
adjacent to the Richmond schoolhouse.

Two Buildings Projected.
Plans are being prepared by the

Company for a
three-stor- y reinforced concrete build-
ing 72 by 74 feet, with full basement,
to be built on East Twenty-eight- h and
Halsey streets. There will be three
storerooms on the first floor and 16
apartments on the second floor. The
building will be faced with pressed
brick and will have heavy plate glass
fronts. All rooms will have outside
light and ventilation and disappearing
beds. It will be a modern structure
and will cost $30,000.

Architect Fred Allerton Is drawing
plans for a two-sto- ry reinforced con-
crete building, with pressed brick fin-

ish, to be built on Alberta street near
East Fifteenth street, 50 by 100 feet,
and the cost will be $30,000. The up-
per floor will contain five apartments,
of three rooms each, and there will be
four offices facing Alberta street,

Bulldlnga Planned for Lents.
Plans are being drawn for a two- -

story reinforced concrete building, 60
by 80 feet in size to be built on the
site of the old Duke building at Lents.
It will be faced with brick, and will
have a full plate-glas- s front. The
lower floor will be used for business
rooms and will be modern In construc-
tion. Offices and suites will take up
the second floor of the building. The
whole will be steam-heate- d and pro-
vided with hot and cold water, electric
and gas connections.

Another building for Lents is the
finishing of the structure started on
the Foster Road, eastward to the cor-
ner. Details of this building have not
been worked out, but it Is announced
that work will be started this year on
this Improvement.

Plans have been drawn for a one-sto- ry

reinforced concrete building by
Irish brothers, with basement, 80 by 90
feet, to be built at Gray's Crossing for
O. E. Lent.

The Lents Hall Association Is com-nlptl-

an addition to the Granee hall
on Main street, south of the Foster
Road at the west side. More room is

LAND FRAUD CHARGE
LEADS TO ARRES1

i Li. Oiel. vanttl In Hon, I R!,-- r

aaose he has failed to pav a Judgnicr
jiror 600, taken against him by he

ti.w G. Pillow, whom he is cliarRVi
With hoVlnfe defrandrd in a real
late deal.' was arrested by Deputy!

Shi-rif- 'cotf Siersns. arid is belns lieitlj
In the cbunty jail pending the. arrival

f Hood Rlwr officials. The Judgment
was tiken against iDiel March 6, 1911.
and was affirmed later by the supremef.
lourt.

According to the story of th Pillow
h;!rs. DlfL and. associates maneuvered
a deal by which 'DleT final traded ,

i'lllow a laundry In Wood lawn for a
Hoed River farm-- . Dlel claimed that the L

laundry was free from debt and broughtf
In ISO clear a month.. After the

4 had gone through Pillow found tb
the laundry wss neavliy'mortgiged. an
Jie mortgages tied the place up

He nt once sought judgment atflns
Die', but died before the case was
and his heirs continued .the bsttlson all but 40 acres ef the Hoo

MAIL COUPON TODAY!

wanted on the lower floor bjr the ten-
ants of the building.

Tiro Eat Side Tracts Sold.
A six-ac- re tract located on the Fos.

ter Road, near Gilbert street, in the
Mount Scott district, owned by E. W.
El rod. and a ten-ac- re

' tract on Sandy
Boulevard, near the city limits, owned
by Fred A. Legg. have been secured
by C. E. Reagan, of the Chapin A Her-lo- w

Mortgage & Trust Company In ex-
changed for city property. The property
traded for the Mount Scott land com-
prises three residences on Sacramento
street near East Fifty-thir- d street; a
seven room house on East Fiftieth
street near Sandy Boulevard, and a
five-roo- m house on East Sixty-fourt- h

street near Hancock. The three houses
are valued at $l',000. For the Rosa
City Park tract Mr. Reagan traded In
four modern residences on East Davis
street In Laurelhurst valued at $32.-00- 0.

The tract In Rose City Park dis-
trict will be subdivided Into quarter-acr- e

tracts In the Spring with special
Inducements to builders.

Foster Road to Be a Highway.
It Is planned to make the Foster

Road, which extends through the South
East Side and Mount Scott districts
from the Powell Valley Road, a wide
highway as far as East Seventy-secon- d

street. The Mount Scott line occupies
a strip along the south side of this
road, and through the work of the
Mount Scott Club, the Portland Railway
Light & Power Company has agreed to
move its tracks to the center of the
street. This plan will result In making
the street about 80 feet wide between
the Powell Valley Road and East
Seventy-secon- d street. This space In-

cludes the business section of this dis-
trict. The Foster Road Is one of the
highways provided for In the Bennett
plans and according to these plans the
road will be extended to a conneotlon
with the East Burnslde street line,
but whether it Is to extend beyond the
Powell Valley Road or not, the plan
calls for a highway toward the south-
east. It extends through Lents and on
to Sycamore station through a finely
settled territory.

DISTRICT'S WEALTH TOLD

RESOURCES OF CITY'S TERKI
TORY rXIyUIITED.

In Address at Boston, C. W. Hodson
Points Out Xeed of Improve,

ment of Waterways.

In an address before the annual con-
gress of the United Commercial Trav-
elers of America at Boston last month
C. W. Hodson, of Portland, supreme
counselor of the order, spoke of tho
Improvement of tho waterways, point-
ing out that the Columbia River would
eventually become one of the most im-
portant navigable streams in the
United States. He referred to Port-
land as being the gateway to the
drainage system of the great Columbia
River basin and of the proposed harbor
and dock Improvements to be made.

"This wonderful river drains an area
of 250,000 square miles, including Ore-
gon, Washington, Idaho, Montana,'
Utah and Wyoming," said Mr. Hodson.
"The center of the great trade and
shipping section of that vast region la
at Portland, where rail and water meet
and where the great railroad terminals
must be located. The city, in antici-
pation of the opening of the Panama
Canal, and recognizing the necessity of
acquiring adequate terminal and dock
facilities, has created a Dock Commis-
sion and has voted a bond issue of

with which to begin operations.
"In the section drained by the Co-

lumbia River we have this year raised
over 100,000,000 bushels of grain, most
of which goes to provide food for pe"pie who live In the East. It Is, there-
fore, greatly to your interest that wa
be enabled to get that grain to you at
reasonable rates. We also produced
this year along the Columbia River
and In sections of Oregon adjacent to
It 1,150,000,000 feet of lumber. That
also Is a product which you need in
your manufactures and in your build-
ing operations. We still have remain-
ing in Oregon alone more than one-fif- th

of all the standing merchantable
timber there Is In the United States.
From this you can see that you have
an Interest In the Improvement of our
great Columbia River.

"The commercial travelers know that
transportation Is the most Important
element entering Into distribution, and
therefore know that itB regulation In
of prime necessity. If we could start
the railroads to competing with each,
other on the cost basis there might not
be so much need for the further efforts
of the National Rivers and Harbors
Congress. With rates based on legiti-
mate cost of construction, maintenance
and operation, and with the

and speculative features
eliminated, ample means would be
forthcoming to enable every one of tho
rail lines to build additional tracks and
make all needed additions to equip-
ment sufficient for handling the traffic.
With our waterways Improved, making
them the great regulators which na-
ture Intended they should be, the ques-
tion of fair transportation rates would
be forever settled in this country."

Lumber Firm Enters Chchalls.
CHEHALIS, Wash., Jan. 4. (Spe

cial.) Tho McCormlck Lumber Com-
pany Is shortly to establish a local yard
at Chehalls. according to a well-foun- d

ed rumor. The McCormlck concern,
which was founded by the late Harry
McCormick, of Portland, has one of the
finest plants and holds some of tho
finest timber on the South Bend
branch.
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