
HOP ORDERS HEM

Over 1000 Bales Change

Hands on Local Markets.

LONDON STRONGEST BUYER

Twenty Cents Bid for Good Primes.
Growers Are Tight and Purchases

Are Made Principally From
Dealers' Stocks.

Over 1000 bales of hops changed
hands on the local market yesterday.
Nearly all this business was between
dealers. No efforts were spared to buy
from growers, but very few of them
would consider the bids tendered.

An offer of 20 cents was made for
a well-kno- lot of 100 bales of good
prime hops for London account, but
the holder would not listen to It.

The market, could hardly be stronger
than It Is at present. There are not
to exceed 30.000 bales of hops of all
kinds In dealers' and growers' hands on
the entire coast, and there are eight
months of the brewing season yet be-

fore a new supply is available. The
position would be strong statistically
without a demand. As it is, the Eng-
lish buyers are clamoring for hops;
and the Eastern trade is also coming
Into the market Bids from both Eu-
rope and the East are at better figures
than were quoted half a week ago.

In the past two days London has
bought about 1000 bales on this mar-
ket, and orders are continually com-
ing In for more.

Activity also characterizes the Cal-
ifornia market. Richardson bought
1200 bales there yesterday. The few
hops left in Washington are In strong
hands and selling is blocked.

London hop factors trade circulars
say in part: ,

Wild, Neame & Co. Our market has
made a further recovery during the
week. Available stocks have been re-
duced to a very narrow compass for
the time of year and the market gen-
erally is very firm.

Manger & Henley The tone of the
market Is much stronger and a consid-
erable business has again been done
during the past week, and present in-

dications point to higher prices in the
near future.

W. H. and H. Le May The trade
noted in our last continues. The
stocks now left in growers' hands are
getting a narrow compass. Prices are
rather better on the week.

QUIET BCYING IN COUNTRY WHEAT
Established Prices Are Quoted Inquiry

From California.
There was not as much excitement

In the wheat market at the close of the
week as at the opening, but quiet buy-
ing of the various kinds was under
way at country points. The old prices
were paid growers. There was a fair
demand for California account.

Interest in the oats and barley mar-
kets was slack and the feeling was
rather easy. The hay trade continues
quiet.

Local receipts, in cars, were reported
by the Merchants' Exchange, as fol-
lows:

Wheat Barley Flour Oats Hay
Monday l7 15 8 B 3
Tuesday !3 21 5 5
1Ad.-Thurs- .. 100 IS 12 8 S
Friday IS ml 2 7
Saturday S3 13 3 9 2
Tot. this week 1 73 31 3.1 22
Year ago 249 S 35 38 37
Bea'n to date.ll.:ll!3 1512 lino 1003 1178
Year a;o 8,2.0 278 1433 D6T 1S54

BETTER POULTRY SUPPLY EXPECTED

High Prices of Past Week Bring Forward
Larger Receipts.

The poultry market Is gradually
easing off, as the high prices of the
past week are bringing forward larger
receipts. An ample supply of chickens
Is expected in the coming week. The
best hens sold at 15 cents yesterday,
but some of the dealers cleaned up at
half a cent less. Offerings of other
kinds of poultry were light.

Dressed meats were in email supply
and steady at the old price.

The egg market was firm with no
excess of stocks on the street

Butter and cheese were steady at
unchanged prices, f

ALL CALIFORNIA VEGETABLES FIRM

Olery and Sweet Potatoes Selling at Higher
Prices. Southern Oranges Due.

The chilly weather put somewhat of
a check on the fruit and vegetable
trade yesterday, but business during
the week was active and stocks at
the close were not burdensome.

California vegetables of all kinds
firm. The celery market was especial-
ly strong, as there was an advance of
7i cents a dozen in the south, owing
to the cold weather prevailing. Sweet
potatoes are also a strong feature of
the market.

A car of sweet potatoes Is due from
Los Angeles Monday morning, also a
car of Hedlands oranges.

Bank Clearings.
Bank olearlngs of the Northwestern cities

yesterday were as follows:
Clearings. Balances.

Portland Il.ssn.7tx $214,308
Feattle l,w:ts.3 2K1.427
Tacoma H73.7SS 43.04S
Spokane S1S.O0O 102,073

Bunk r'.eartnss of Portland. Seattle and
Tucoma for the past week and correspond
ilia week In former years were:

Portland. Seattle. Tacoma.
JIMS $10 072.2S2 $lfl.:i7.733 t3.4:i.4i
llilj 8..VJ0 530 10.SS4.5fi2 3.768.873
1111 1 9.429.121 .5!!.03 4.312.169
11110 H.231.3S1 12.r.l.0f.2 6.M5.302
1!K 0.:ll'.3.4O2 S.R3t.952 4.0.12.939
llioS .VOlS.tMO T.'IHO.IOH 4. ."2.
l'"7 7.211.260 8.46S.O30 4.3S6.41M

4U.llM.V5 3.S70.IS22
I n J 3. H74. lull 4.372.7B3 S.124.510
111114 2.4S3.6.-.- 3.40i.l."
IH03 2H2J.1U2 3.4211.431 l.S3.9;0
11KI2 8.272,6.1 1.934.475 829.153

PORTLAND MARKETS.

raln. Flour. Feed, Etc
WHEAT Track prices: Club. 79S0c;

nhtekivin. 84 Si rc l. 81c; red Russian.
78c: valley. 81c.

FI.Ol.'K Patents. S4.80 per barrel;
straight. 3.90: exports, S3.O0 3.60; val-le-

$4.30: graham, S4.20; whole wheat,
4.40.
BARLEY Feed, S22.50 23.00 per ton:

brewing, nominal; rolled, s.25.SO2O.50 per
ton.ro:r Whole. 27: cracked. $28 per ton.

HAY Timothy, chilce. $17 IS; mixed
Eastern Oregon tlmothv, $12tfl5: oat and
vetch. S12: alfalfa. S11.S0: clover. .10:
Btrw. f: V7.

Bran, S22 per ton: shorts,
$24 per ton; middlings. $30 per ton.

OATS No u nite. 2o 20-3-0 per ton.

Vegetables and Fruits.
FRESH FRUITS Apples. Met? $1.50 pel

box; pears. $l.o0&2 per box; grapes. Em-
perors. 1 per barrel; Malagas. $8 per bar-
rel: cranberries. f.12.60 per barrel.

POTATOES Jobbing prices: Burbanks.
504T6OC per hundred; sweet potatoes, 2fc Q
80 per pound.

TROPICAL FRUITS Oranges: Navels.
$1.752.51; Florida. $4; Japanese. $1.25 per
bundle; California grapefruit. $2.75
Florida grapefruit. $4.23; lemons, $35.30
por box: pineapples, 6c per pound; pome-
granates. $2 per box: persimmons, fl.73 por
box; tangerines. $2.25 per box.

ONIONS Oregon. $1 per sack.
SACK VEGETABLES Turnips, 75e per

sack; carrots. 75c per sack: beets, 75a per
sack; parsnips, 75c per sack.

VEGETABLE'S Artichokes. $1.2381.50 per
dozen: cabbage. 1c per vound; cauliflower,
$2.50 per crate: celery. $3.253.30 per ermte,
cucumbers. $1.25 per dos: eggplant, 10c
oound: head lettuce. $1.5002 per crate.
pappera, loo per pound; radishes, 15920c per

dozen; sprouts, 8c; tomatoes. S1.85&L75 per
box; garlic, fi6c per pound.

Dairy and Country Predace.
EGGS Fresh locals, candled. 8214 c per

dozen.
CHEESE Triplets. 19c per pound; dais-

ies, 19i4c; Young Americas, 20140 per
pound.

BUTTER Oregon creamery butter, cubes.
37i4c per pound: prints. S8tt39c pet
pound.

POULTRY Hem, 14tt15e; broilers,
live, 22S2Jc; dressed, choice, 268

27 4c: ducks, nominal; geese. 13c
PORK Fancy. 10104c per pound.
VEAL Fancy. 13 is a 14c per pound.

Staple Groceries.
SALMON - Columbia River, one - pound

talis. $2.23 per dozen; d flats.
tL40; flats. $2.45; Alaska pink,

tails, 85c; sllversldes,
tails, $1.25.

COFFEE Roasted. In drums. 24 40c
per pound.

HONEY Choice, $3.25 3.75 per case.
NUTS Walnuts, 18c per pound; Brazil

nuts. 12! 4f lie: filberts, 14 lie: almond-,- .
18c; peanuts. 36c; cocoanuts. 90cL00
per dozen; chestnuts, 11c per pound; hick-
ory nuts, 610c; pecans. 17c; pine.
17H 20c.

BEANS Small white. 5.40c; large white,
45c; Lima. 6ttc; pink. 4.70c; Mexicans.
5c: bavou. 4.95c

SUGAR Fruit and berry, $5.75; Honolulu
plantation. $5.70: beet. $5.55; extra C, $3.25:
powdered, barrels, $6; cube, barrels, $6.10.

SALT Granulated, $14 per ton; half-grou-

100s, $10 per ton; 60s, $10.75 per
ton; dairy $12.50 per ton.

RICE No. 1 Japan, 55Hc: cheaper
grades, ihic: Southern bead, 51 614c

DRIED FRUITS Apples. 10c per pound;
apricots 12&14c; peaches, 8llc; prunes.
Italians, 8 10c; silver, 18c; figs, white and
black, 68 7c; currants, BHe: raisins, loose
Muscatel. 647c; bleached, Thompson,
11 lie: unbleached Sultanas, 814c; seeded,
714 4J8 Vic; dates. Persian. 714a per pound;
fard, $1.65 per box.

FIGS Twelve 85c; SO
11.85; 70 $2.25; 80 $2.25;
loose, boxes, 614 7c; Smyrna,
boxes, $1,106)1.25; candled, 16ifl8c

Provisions.
HAMS All sizes, 1819c; picnics,

13c; skinned, ISlic: boiled. 27c
BACON Fancy. 272Sc; choice, 20023c
LARD In tierces, choice, 14c; com-

pound. 9V4c.
DRY SALT MEATS Regular short clears.

13'4 615c; short clear backs, 12 to 16 lbs..
1314 13c; short clear backs, 18 to 23 lbs
1314 15c; exports, 14c; plates, 10llc.

BARRELED BEEF Extra mess beef, $14 ;

mess beef, $13; extra plate beef. $17.50; plap
beef, $17.50; rolled boneless beef, $30.

BARRELED PORK Best pig pork, $23;
brisket pickled pork, $23.

Hops. Wool and Hides.
HOPS 1912 crop, prime and choice, 180

20c per pound.
MOHAIR Choice, 32c ner pound.
PELTS Dry, 13314c; butcher, $161.35;

short wool, 7IOc
WOOL Eastern Oregon, 14 18c per

pound, according to shrinkage; Valley. 2114
22 14 c per pound.
HIDES Salted hides. 12c per pound,

salted calf. 18c; salted kip, 1814c; green
hides, 11c; dry hides, 2223c; dry calf. No.
1. 25c: No. 2, 20c; salted bulls, 8c

CASCARA Per pound. 414 4 54 c: car lots.
414 63c

Linseed Oil and Turpentine.
LINSEED OIL Raw, barrels, 30c; boiled,

barrels, 52c; raw, cases. 53c; boiled, cases,
57c.

OIL MEAL Carloads, $37.50 per ton; less
TURPENTINE Barrels. 5414c; cases, 57c.

than carloads. $40 per ton.

SHEEP AT BETTER PRICE

WETHERS BRIXG $5.75 AT THE
XORTH PORTXAXD YARDS.

Run on Closing Day of Week Is
Light and Trading Small, but

Values Are Firm.

What has been an active week In the
livestock market ended, as is usually
the case on Saturday, with a small run
and light trading. The gains estab
lished In the values of all classes of
livestock were fully maintained at the
close.

About two loads of hogs were dis
posed of. the light stock going at $3.10
and heavy hogs at $7.25.

An interesting development of the
short day was the sale of a bunch of
top grade wethers at $5.75, which is
the best price paid so far this season
in the local sheep market.

Receipts yesterday were 307 hogs and
30 sheep.

Shippers were the Arlington Lumber
Company. Condon. 1 car of hogs; James
Worthington, Milner, Idaho. 1 car of
hogs; C E. Lucke, Canby, 1 car of hogs,
and F. B. Decker. Gervais, 1 car of
sheep and hogs.

The day's sales were as follows:
Weight. Price.

94 hogs 1S1 $S.10
68 bogs 235 8.10

IS boss 354 7.25
150 wethers 105 5.73

The range of prices at the yards was
as follows:
Choice steers $7,006 $7.65
(jood steers ti..v t....
Medium steers 0

Jiioice cows S.uUi ttwu
Good cows 0.50 5? 5.75
Medium cows t.ouiw .".- -.

Choice calves 7.50 tg 9.00
Good heavy calves &uoy 7.uu
Bulla 5.50
ding ..... O.UU. O.UU

IdOgS
UKht 7.50 8.25
Heavy 6.500 7.50

Yearling wethers 4.25 5.75
faiwes 2.o0u 4. 50
Lambs ft.iHftjy a.75

Omabs Livestock Market.
OMAHA, Jan. 4. Cattle Receipts. 100;

market steady. Native steers, ti.4O9.40;
oows and heifers. J3.75iJ6.75: Western
steers. $o.6Qty&.zJ; Texas steers, $4.7otf 6.1;range eows ana neiiers, s.f.oo&0.au; stockers
ana feeders. $4.76 calves. $8.00(9.0u;
bulls, stags, etc., $4,4046.40.

Hogs Kdceipts 6000, market 5c higher.
Heavy. $7. 15 'ff 7.35; mixed, $7.107.20; ligut,
si.00&7.20; pigs, $5.506.75; bulk of sales,

7.10o7.i'0.
Sheep Receipts 100, market steady. Year-

lings. S6.2537.:5; wethers, H.6u5.25; ewes,
$4.oi&5.00; lambs, $7.75(&8.o0.

Chicago livestock Market.
CHICAGO, Jan. 4. Cattle Receipts, 500;

market steady. Beeves. S5.S0fii9.o0: Texas
steers. $4. 75 q 5.90 ; Western steers, $5. 7a u

J.0; stackers and feeders, $4.25p 7.60; cows
and heifers, $t.&o if 7.60; calves, $6.ou

Hogs Receipts 12,000: market steady at
yesterday's average. Light, $7.30 7.55;
mixed, $7.307.O; heavy, 7.307.6O; rough.
S7.304f7.40; pigs, $6.0y7.5O; bulk of sales,

7.464J7.55.
Uueep Receipts, izuo; mantel steady.

Native, $4.35 & 5.40; Western, $4.40 0 4.55;
yearlings, $6.107.70; lambs, native, $6.20

S.75; Western, $6.S5g8.75.

SAN FRANCISCO PBODUCE MARKS I
Prices Quoted mt tbe Bay City for Togv-tabl- e.

Jt'rult, Etc.
SAX FRANCISCO. Jan. 4. The follow-

ing produce prices were current here today:
Fruit Apples, choice, 6Uc; common. 4vc;

Mexican limes. $4 5; California lemons,
choice. $5.50; common, SI. Jw; navel orux
$1.:!5U 50; pineapples, $3.fto.

Cheese Young America, 14 ft 18c.
Butler Fancy creamery, asc
Eggs Store, 17c; fancy ranch, 2jc
Hay W heat. U3 34 ; wheat and eats.

$21022.50: aiialfa. SU.50ria; barley.
ia

Potatoes Oregon Burbanks. nominal Sa
linas Burbanks, $11.20; sweets, $1.85 2. J

v egeta-oie- s utiuiuutrra, i.iovx; garlic,
JITSc; green peas, 1015c; string beans,

; tomatoes, 75cfc.fl, eggplant, 4tf7c;
onions, 40 50c

F.ecelpts 1our. 7570 Quarter sacks;
wheat. ol0 centals: barley. 5035 eentaU;
pota-toes- , 6630 sacks; bran, 34V sacks; hay,
iitf tons.

New York Cottoa Market.
NEW YORK. Jan. 45. Cotton futures

closed 6 points net higher on January, butrnrallv unchanged to 1 noint lower.
January. 13.0Jc; February, March,

12.71c; April, 12.72c; May, 12.72c; June,
12.67c; July, 12.57e: August, 12.55c; Septem
ber, ll.f-ic- ucwwr, ii.ovc

Spot quiet. Middling uplands, 13.30c;
mid-gul- f, 13.55c. Sales, none.

NEW ORLEANS, Jan. 4. Spot cotton,
middling. 12

Duluth Unseed Market.
DCLUTH. Jan. 4. Close: Unseed en

track and to arrive. $1.23; January,
asaea; stay,
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ST. PAUL GAINS Tl
Stock Strong on Favorable No-

vember Earnings Report.

STANDARD SHARES HIGHER

Market Easily Resists Efforts of the
Bears to Depress Prlces Bonds

Are Steady With a Widen-
ing of the Demand.

KEW YORK. Jan. 4. Better resist
ance was offered by the stock market
today to the weakness of various stocKS
which affected Values yesterday. Near
ly all the important railroads ind In
dustrials made moderate grains.

The advances ran to two points in
St. Paul and half as much in the Har- -
rlman stocks, Reading; and coppers.
Further weakness developed in Ameri
can Beet Sugar, which dropped three
points to 39, the lowest quotation in
more than a year. Petroleum stocks
sold off sharply. St. Paul, the strong-
est of the important railway stocks.
was helped by the November report or
the system, disclosing: large grains in
gross and net for both the parent cor-
poration and the Puget Sound.

A strong showing was made by the
banks in their weekly report. The re-
turn now of money paid out at the
opening of the year was reflected in
an expansion of over $32,000,000 in de-

posits, and the cash gain of nearly
$15,000,000 paralleled with predictions.
The loan increase was considerably
smaller than the first week of 1912.
There was a substantial addition to the
excess reserve.

Foreign exchange was again marked
up today, and advances in the last
two weeks have now reached about Z

cents.
The bond market was steady with

some widening of demand. Total salftB.
par value, $1,125,000. United States 2s
registered declined li on call on the
week.

CLOSING STOCK QUOTATIONS.
Reported by J. C. Wilson & Co. Lewis

building.
UpeniuisnLow uiose

AmaL Copper Co. .
Am. Car 4c F.. com.. 051 5o-- j 55 6ii
Am. Can, coin. ..... Mitel 30V, 3U

do preferred lltite.llli't 116 116
Am. cotton oil. com.: 63 Vs SoVii 55!4
Am. Loco., com. 43 (4
Am. bugarK com..... 116 116 ,118 lltii
Am. Smelt, com..... 72 7Sis Ti 73

do preferred ...... .105
Anaconda Mining Co., 40 40
Atcnison, com 105 lOojs 105jl0tf

do preferred ,100
B. & U., com. ;105Tsi,106 jlOoV, .105 54

Beet Sugar 41 i 41 14 aw jw-!-

Brooklyn Rapid Tr. . ul HI uo-- :

Canadian Pac, com..:26Slii2&4)4 ,263,2634
C. & G. W., com

do preferred ......i I 31
C, M. & St. P. 11254,114, m't.mC. & N. w., com . . . .141
Chegaiieake & Ohio.. 79 79 73l 79
Coto. Fuel & Iron. c. 84
Coio. south., com.... 821, 32 Vi 32U1 2Mi
Cousoliuated Gas .... 18U
Corn Products, com.. i4ii 'ii'vi 14V4, llVj

do preferred 77
Denver & ttlo G., c. I 201,
irie, common 31 32 31 321.

do 2d preferred. . . .
do 1st preferred... 48" 49 49

aenerai Kectrlc , . .. .
ut. North, ore lands.. 41 41 41 41
Gt. .North., pfd. UUVs loOli 130 M .ISO 'A
ice Securities
liunois ..'eutral 127 127 ,li!61.la6A
int. Harvester 11134 ill lli)t,iii--
iiuerurua:! Met., c.. lj ISVii 1B4I 18

do preferred 631fc 63li 631 6314
Valley ....... 16 10!tt.lUI 10

uouisville & Nashville 141 14l
.a., at. P. & s. a. ii. I14UH

1., K.. & T., com .. 28 28 28 .
jdissourl Pacific .... 41 Vi 41 4il4 41
.ational 66 Vj

.xevaua Consolidated. 19HI 19si 191 19

.New lork Central i 108

.V. Y., out. & West . 31141 8114 31141 311,
Nor. & Western, com ,113
.Northern pacluc, comil21 (121 Is 120 3(1,121
Pacitic Mail a. s. Co. .( 3u 30
Pennsylvania Kailway122,l23 l122"js
P. u.. L. it Coke Co. 114 114114 1114
Pressed Steel Car, c. 30tk SOU, 3Q JO
iteauing. com ...... 167 167 166 1671s

ao 2d pref. 02 Is
do 1st pref. 90

Rep. lien & Steel, c 25 Is
qo preferred ...... 8614 861, 86141 8611

Rock Isiand, com ... 23 24 281 24.
ao nri'lerred 3

St. L. & . P., 2d pfj 27 27 27l 2i
aoutnern pacinc, comi 10o,106 10Sil6is
southern Kanway, 21 a 2o 27 3, 28

ao preferred . . 80
Texas & Paclnc . 22 22 22
I'oi., su L. & W., com :::::(do prt ter.-e-

Union Pacitic, com. 16014 161 139 160
ao preferred I 92

U. a. Kuooer, com .. "2 '62 621 62 4
do preferred ....iu

U. S. ateel Co., com '7 67 6814
do preferred ..... 110 HO 110 11U

Utah Copper 6U14 5a 14 59
W'aoash, com ...... 4H

ao preferred ..... 131s
Western Union TeL 74 74 74 74
WeEtinghouse Elec 781,
Wisconsin central,

loidl saies lor the aay. 135.6O0 shares.

BONDS.
Reported by Overbeck & Cooke Co.. Board

of Trade building. Portland.
Bid. Asked

Amer Tel & Tel conv 4s 10914
American Tobacco 4s 96 97""
American Tobacco 6s. 120 121)4
Atchiscn conv 4s ...1051s 106
Atchison udj 4s stamped 87 88
Atchison conv 3s 105 106
Atlantic Coast Line cons 4s.... 95 95 H
Baltimore 4b Ohio 3 Its 911s 92
Baltimore & Ohio 4s 97 97
Brooklyn Raid Transit 4s 901, 91m
Can Southern first as 100 101 Vi

Chesapeake & Ohio 4!aS 1001s 101
B Ci jren mis 4s. . . . 4 95

C B &. Ci joint 4s ... 95
C B & Q His 4s ... W31 99
C B & 4 Lenver 4s..... ... 94 95
Centra! pacitic first 4s.. ... 94 95
Chicago & East Ills 4s.. 77
Chicago R 1- - & P rot 4s 66 66
Chicago R I & P Col trust 4s.. 9314 Wn
Colorado A Southern first 4s... 87 88
Denver & Rio Grande 4s....... 97 97
trie first cons P L 4s 80 "
Japanese Is 8214 83
Japanese first 4 Vis 89 90
Japanese second 41 s 8SVt 8914
Louisv-ill- e & Nashville unl 4s... 98 98
Mo K.n & Tex 414s 86 67
Missouri Pacific 4s 70 7114
.New York Central 31js S514 86
Now York Central L S 34s 781s 79
New York City 414s of 1957, ...104 104
Norfolk & Wt-sto- 4s 9614 97
Norfolk & Western conv 4s....lllVs 113
N Y Ont & W 4s 9214 93
Northern Pacific P L 4s 98 98
Northern Pacific 3s 68 68
Oreson short Line 4s 91 91
pei na P.y 4s of 194S 101 102
Reading general 4s 96 97
Republic of Cuba 5s 101 101
Southern Pacific first ref 4s... 93 93
Southern Pa.ific col 4S S2 92
Southern Rillay 4s "8 78
St L S F ref 4s 74 Vi 751s
Union Pacific first 4s 9914
Union Pacific conv 4s.......... 961 67""
Union Pacific ref 4s 96 97
Uiiited States Stoel S F 3s 101 10114
Unite I States 2s registered 101 101

United Stales 2s coupon 101 101
United Slues 3s registered 10214 103
United states Us coupon 102 103
United States 4s registered 113 114
United States 4s coupon 113 114
United Railway S V 4s 68 67

Wabash first Js 6314 6414
Western Union 41ss 154 96
Westir.ghouse conv Ss. ........ 9." 94
Western Pacific 5s...... ... 851s 86
Wisconsin csutral 4s 90
West Shore 4b. . . . . d7V S is"

Money. Exchange. Etc.
NEW YORK. Jan. 4. Money on call,

nominal: no loan .
Time loans, . muv " j , . " '

cent; 10 days. S per cent; six months, 4 tjS

Close- - Prime mercantile paper, 6 per cent.
Sterling exchange strong, with actual bust-ne- ts

in bankers' bills at S4.S225 for
bills and at S4.S650 for demand.

Commercial bllis, $4.81.
Bar silver. &
Mexican aoiuti ifibonds, steady; railroad bonds,

steady.
LONDON. Jan. 4. Bar silver steady, tiiper
Money. por "'
Discount rates, short and three --months

mils. . - f
giv FRANCISCO. Jan. 4. Sterling on

London, 60 days. 4.S2 ; do, sight.
Drafts, Slgnt 4C. ceiesisa oti.

Mrtal Markets.
NEW YORK. Jan. The metal markets

wer nn!M and nractically nominal. Lake
and electrolytic copper, 17.62 17.87 c;
casting, 17.2517.87c Iron, unchanged.

, Stocks at Boston.
BOSTON. Jan. 4. Closlna: quotations:

Alloues 40 iJsohawk 63
Amalg Copper.. 7&,evaaa con .... i
A Z L tfr Sm... 2te,.N'iplssing Mines. 8

Artsona Com .. 8:Xorth Butus . 32
BtCCtSK. 5 North Iake 2
Cal 4k Arlxona.. 71 lid Dominion... 64
Cal A Hecla. ...535 JOsccola 102
Centennial 18 3ulrcy 7i
Cop Ran Con Co 32- jShannon 13
E Butte Cop M. 14 Suporior 38
Franklin SVi,;Sup A Bos ilin.. 2H
Glroux Con .... S;Tamarack 36V4
Granby Con ... 70U S S R M... 4S
Greene Cananea. 90 do preferred. . . 49 14

I Royaile iCop) 8214!Utah Con 11
Kerr Lake 2 Utah Copper Co. 89
Lake Copper.... 25'VVlnons 314
La Salle Copper 5 Wolverine 73
Miami Copper.. .26

Condition of the Treasury.
WASHINGTON. Jan. 4. The condition of

the United States Treasury at the beginning
of business today was:
Working balance $ 90.636.408
In banks and Philippine treasury 33.011,871
Total of general fund 144.000.020
Receipts yesterday 2,430.216
Disbursements 2,696,434

Deficit this fiscal year, (1,048.498, as
against a deficit of (23.143.744 last year.

The figures tor receipts, disbursements and
deficit, exclude Panama Canal and public
debt transactions.

CASH JAIN IS HEAVY

SEW YORK BANKS RECEIVE
kearijX riFTr.ryv miulioxs.

Although Deposits Are Largely d

the Surplus Reserve Rises
Xearly Seven Millions In Week.

NEW YORK, Jan. 4. The statement
of tbe actual condition of tbe clearing
house banks and trust companies for
the week (five days) shows that they
hold $13,854,550 reserve in excess of
legal requirements. This is an in-

crease of 17,457,950 from last week. The
statement follows:

Increase.
Loans $1,863,289,000 $10,910,000
Specie 314,721.000 12,279.000
Legal tenders ... 85 192.000 2.502.000
Net denoslts 1.709.420.000 32.693.000
Circulation 46.929.000 244.000

Banks cash reseve in vault $336,304,-00- 0.

Trust companies, cash reserve in
vault $63,609,000. Aggregate cash re-

serve $399,913,000. Excess lawful re
serve $13,864,550; increase $7,457,590.
Trust companies, reserve wltn clearing
house members carrying 25 per cent
cash reserve $49,245,000.

Summary of state banks and trust
companies In Greater New York not
included in clearing-hous- e statement:

Decrease.
Loans $563,338,500 $1,351,100
Snecie 60.944 900 '62.500
Legal tenders 8.076.000 . 22.200
Total deposits 614,331.800 4,524,400

Increase. ,
The Financier will say tomorrow:
Expectations of a favorable bank

statement this week were fully borne
out by the returns rendered today. The
return of January interest and dividend
funds, together with additional cur
rency sent here by Interior Institu
tions, produced a net gain of $14,781,000
in cash resources. The loan Increase
was $10,910,000.

An unusually heavy increase In de
posits, however, amounting to $32,693,
000, added over $8,000,000 to the reserve
requirements, so that the result was to
add only $7,457,950 out of the cash gain
to the excess reserve. This latter item
now stands at $13,854,550.

The above showing is based on the
figures of actual condition, but the
statement of averages closely approxi-
mated the actual, with the gain in
excess reserve standing at $o, 096, 900.

The independent statement of the
trust companies showed a heavy in
crease in deposits, and comparatively
unimportant changes In the other
i.tema.

The gain in cash resources explains
the easy rates that prevailed this week
in the money market.

Coffee and Sugar.
NEW YORK, Jan. 4. Coffee futures

closed barely steady at a net decline of 1

to 7 points. Sales, 49.500.- January, 13:00c;
February. 18.10c; March. 13.30c; April,
13.42c; May. 13.54c; June. 13.61c; July.
13.68c; August, 18.74c; September, October,
November and December, 13.81c

Spot coffee, easy. Rio, No. 7, 13c: San.
tos. No. 4, 15c. Mild, quiet; Muscovado,
89 test, 3.05c; centrifugal, 96 test, 8.55c;
molasses sugar, 89 test. 2.80c. Refined,
steady; cut loaf. 5.70c; crushed, 5.60c; mould'
A, 5.25c; cubes, 5.16c; XXXX powdered.
5.05c; powdered, 6.00c: granulated. fine,
4.90c; diamond A. 4.90c; confectioner's A,
4.75c; No. I. 4.65c; No. 2. 4.60c; No. 8, 4.55c;
No. 4. 4.60c- - No. 5. 4.45c; No. 6, 4.40c; No.
7, 4.85c; No. 8. 4.80c; No. 9. 4.25c; No. 10.
4.20c: No. 11, 4.15c; No. 12, 4.10c; No. 13
and 14, 4.05c .

Hops, Ktc, at New York.
NEW YORK. Jan. 4. Hops. easy. State

common to choice, 1912, 2332c; 1911, 12
15c; Pacific Coast. 1912, 16023c; 1911. 13

16c
Hides, steady. Central America, 2714c;

Bogota, 27 23c
Petroleum, steady. Refined, New York

barrels, $3.50; do. bulk, $4.80; Philadelphia,
barrels, $3.50; do. bulk, $4.80. .

Wool, steady. Domestic fleece, XX Ohio,
3132c

Naval Store.
SAVANNAH, Ga., Jan. 4. Turpentine,

firm, 89&39c; sales, 133; receipts, 382;
shipments, 57; stock, 29.357.

Rosin, firm; sales. 2815: receipts. 2231:
shipments, 638; stock. 144.311. Quote: A.
B $5.35: C, D. $5.42; E, $3.45 5.50; F,

5 455.5214; G. (3.505.55: H, 5.50
3 57- - I. $5.535.60: K. $6.30; M, $7.00; N,

7.25; WG. $7.35; WW, $7.45.

Chicago Dairy Produce
CHICAGO. Jan. 4. Butter steady. Cream-

eries. 27 35c
Eggs firm. Receipts 6985 cases. Fresh re-

ceipts at mark, cases Included, 2022c; re-

frigerator firsts, 1714c: firsts. 23c.
Cheese Steady. Daisies. 1617c; twins,

1616c; Young Americas. 16g17c;
long horns. 16 617c

Dried Fruit at New York. -

NEW YORK. Jan. 4. Evaported apples,
quiet and easy. Fancy. 7&'8c; choice,67c; prime, 66c Prunes, irreg-
ular! Peaches, quiet.

Wool at St. Louis.
ST. LOUIS. Jan. 4. Wool steady. Terri-

tory and Western mediums. 21 23c; fine
mediums, lSifrgoc: fine. 13&17c.

WORKMAN'S ACT OPPOSED

Labor Unions Urge Fellow-Membe- rs

to Defeat Enactment.

That the proposed workman's com-
pensation act may' meet with opposition
from labor circles is Indicated by action
of local unions 125 and 317. Interna-
tional Brotherhood of Electrical Work-
ers, at its meeting Thursday night,
January 2, when resolutions were
adopted commending the present em-
ployers' liability act and condemning
the proposed compensation act as
'utterly inadequate in every particu-
lar."

In support of this attitude, the reso-
lutions as adopted cite the, fact that
tbe employers' liability act was initi-
ated by the Oregon labor unions and
State Grange and was passed by a large
majority of tbe voters. It is asserted
that the act was opposed by the Em-
ployers' Association and by "big busi-
ness" generally, that the law has been
tested in the courts and has given full
satisfaction in every particular, and
that under the law injuries to the
laboring classes have decreased 50 per
cent.

The resolutions further assert that
the "so-call- compensation laws of
Washington and California have been
unsatisfactory to the laboring classes,"
and close by calling on all organized
labor to go on record as opposed to the
enactment of the proposed workman's
compensation act In Oregon.

We Have More
Applications for

Homes Than We
Have Money to Build

There Is No Limit to the
Amount of Money We
Can Profitably Employ
in Prosecuting the Busi-
ness of Home Building
These applications total several thousand dollars mora
than our available working capital can take care of. An
opportunity is open to us that we dislike very much to
pass up. The character of the investment, therefore, is
apparent to any investor.

There are several very Important
things to consider In making an invest-
ment in the stock of a company en-
gaged in the business of building homes.
First, that the company is absolutely
secured by good and sufficient co-
llateral for all money advanced for
building purposes. Second, that this
money is earning a healthy rate of in-
terest during the time that it is work-
ing. Third, that there is not a minute
of thettime the money is outstanding

may be of interest to you to know-tha- t

the average holding of our
stockholders is in excess of $750.
Our Motto for 1913 Two
Thousand Stockholders in 1913

SEND FOR FINANCIAL

Investors' Building
and Trust Company

of Homss
407-40-8 YEON BUILDING, PORTLAND, OR.

COLD WAVE FEARED

Wheat Traders Believe Snow
Comes Too Late.

CLOSING PRICES ARE UP

Shipments at Primary Markets,
Flour Included," Offset Heavy Re-

ceipts Corn and Oats Follow
Course of Leading Cereal.

CHICAGO, Jan. 4. A moderate busi-
ness was transacted in the grain and
provision market of the Board of Trade
today and prices moved upward.

Although snow flurries were reported
In Nebraska, Illinois and Kansas last
night, the trade was inclined to take
a chance that the predicted cold wave
would reach the wheat belt ahead Of a
protective covering of snow. Another
bullish factor was the statement that

heavy receipts at primary
points, these markets, with their flour
output in, shipped more than
they received today, 'although the re-

verse was true of the week's reecipts
and shipments.

The corn market was narrow but
firm on covering by shorts, who were
Impressed by the .wheat strength,, and
the close was c to 'Ac higher than
yesterday.

Week-en- d shorts oats in
sympathy with the strength of neigh-
boring pits.

A fair general demand sent pro-
visions up.

The leading futures ranged as follows:
WHEAT.

Open. High. Low. Close.
May S .91 t .1)1 S .HI .91
July ..1... .HVm . Sit-i- .KS-f-

Sept SStt 88 !4 .87 54 .88 54

CORN.
May .4SH AS
July 4ij .49;4 ASM .49--

,,

Sept 60 .50 ,.50 .50
OATS.

May .32 .33 .32 - .33
July 33 .33 H .33 .33
oept .32 .32 .3 .32

MESS PORK.
Jan 17.75 17.72 17.72
May 18.12 18.25 18.12 18.17

LARD.
Jan. 9.70 8.75 9.07 9.67
May 9.82 9.92 9.82 9.82

SHORT RIBS.
Jan. ...... 9.67 9.75 9.67 9.75
May 9.75 9.80 9.72 9.75

Caxh quotations were:
Corn No. 2 yellow. 48c: No. 3, 45

45c; No. 3 white. 4647c; No. 3 yellow,
4546c; No. 4, 4245c; No. 4 white,
44tj46o; No. 4 yellow, 4345C.
- Flour Steady, unchanged.

Rye No. 2, 63 C.

Barlay Feed or mixing, 503S3c; fair to
choice malting, 54 70c

Timothy 2.753.75.
Clover seed $19 19.25.
Pork Mew, 16&16.25.
Lard 39.70.
Short rlb $9.12 9.S7.
Total clearances of wbeat and flour were

586 000 bushela. Primary receipts. 911.000
bushels, against 225.000 a year ago. Esti-
mated receipts for tomorrow: Wheat, 49
cars; corn, 434- - cars: oats, 248 cars; hogs,
48.000 bead.

Pncet Sound Wbeat Markets.
TACOMA. Jan. 4. Wheat Bluestem. 84c;

fortyfold. 80c: club, 79c; red Russian.
77c

SEATTLE. Jan. 4. Wheat Bluestem, 86c;
fortyfold, 82c; club, 81c; Fife, 81c; red
Russian, 79c. Yesterday's car receipts,
wheat. 5: oats, 7: corn. 5; bay. 20; flour, 2.

Grains In San Francteco.
SAN FRANCISCO. Jan. 4. Spot quota-

tions: Wi;:a Walla, $1.47 1.50; Red Rus-
sian. $1.42 & 1.43 : Turkey red. $1.55
1.60; b',uestem, $1.551.57: feed barie.
$L35140; brewing. $L42; white o&ta.

that it Is not a little better secured
than it was the minute before, for Port-
land real estate is advancing in value.
Then, again, we are particular where
we build homes. There must be ample
opportunity for advancement or we will
not negotiate. The stock of this com-
pany is worth $10.25 per share. That's
the reason it is selling readily at that
price. We invite you to write or call
upon us tor verification of these facts.
Ten per cent per annum, or better, Is
certain for 1913.

It

PLAN

Builder

despite

figured

covered

$1.4."(S1.47 : bran. $22.5023.5O; middlings,
$3031; shorts, $25 25.50; spot barley, $1.34
bid. $1.3S asked.

Call board sales; Wheat, no trading. Bar-
ley, December, $1.33; May, $1.35.

European Grain Markets.
LONDON, Jan. 4. Cargoes quiet and

steady.
LIVERPOOL, Jan. 4. Wheat March, 7s

4d; May, 7s 2d; July, Js 2d. Corr
January, 5s ld.English country markets, quiet. French
country markets, steady.

Minneapolis Wbeat Market.
MINNEAPOLIS, Jan. 4. Close: Wheat,

May, 80c; July, 88Sc. Cash, No. 1

hard, 84 c: No. 1 Northern, 82 (w 84140; to
arrive, 8283c; choice to arrive. 84c;
No. 2 Northern, 80(S82c; No. 2 hard
Montana, 83: No. S wheat. 78(S80c.

TWO TEACHERS LAUDED

EXGIXEER TAYLOR, WRECK VIC-TI-

WSXC03IED COFFEE.

3Ian Who Walked 69 Miles to Rer
lieve Family of Anxiety Following

Landslide, Caught in Smoker.

SALEM, Or., Jan. 4. (Special.) To
be sitting calmly reading and smoking
in a smoking car which was suddenly
hurled from the track by a landslide
and then to walk 69 miles to relieve
his family from anxiety was the ex-

perience of S. B. Taylor, chief engineer
of the Salem, Falls City & Western
road, in the wreck on the Pacific Rail-
way & Navigation Company last Sun-
day. Air. Taylor has returned to Salem
minus 10 pounds of avoirdupois, he
says, due to the long walk and the ex-
periences in the wreck.

"There were 32 landslides and slit
washouts along the line of road to my
certain knowledge," said Mr. Taylor
today. "As far as the wreck was con-
cerned It seemed to me to be a rather
tame affair as wrecks go. We were
traveling at no greater speed than six
miles an hour when the landslide hit
the train. The advance guard of the
landslide was a log which pushed the
smoker from the track. But the smok-
er was still balanced, although shoved
from the rails. The heavy landslide
of logs and mud Immediately followed
and struck the train on the couple be-

tween tbe day coach and the smoking
car. I was reading when the log hit
the train and - was not even jarred
from my seat. When the big .slidf,
struck the train and the car toppled
over I walked over the seats.

"There were six or seven passengers
in the smoking car and 33 passengers
altogether on the train. None of the
passengers seemed to be hurt. An old
man, named Hart, we helped out of
the train, but he seemed to be suffer-
ing a scare more than anything else.

"After looking over the wreck we
walked back to a bachelor's house,
about a quarter of a mile from the
wreck and I don't want you to forget
to mention two school teachers on the
train. I don't know their names, but
they cooked coffee for us at the bache-
lor's house and I never tasted any-
thing better in my life. The conductor
get an engine to run in. from Tilla-
mook and we rode back to Wheeier
about four miles away. I stayed there
until Monday morning when I started
to walk to Hillsboro. I knew my fam-
ily would worry. I walked to Timber,
41 miles, and there I met Division En-
gineer Siefer. He told me it would
probably require about two weeks to
clear the road properly. The next
morning at Timber I started for Hills-
boro. From Wheeler to Hillsboro is 69
miles.

"The train was running so slowly
when it was hit by the landslide that
there appeared to me to be but a small
amount of excitement; although I can-
not tell Just exactly what happened to
the other passengers in the smoker,
whether they were thrown from their
seats or not."

Oregon City Holds Alleged Thief.
OREGON CITY, Or, Jan. 4. (Spe

cial.) Charles Bennett, arrested at
Quincy, Columbia County, on a charge
of having robbed employes of the
Clackamas Southern Railway at a camp
near this city, was brought to Oregon
City today by Sheriff Mass. The man
is accused of having stolen jewelry and
clothing. A dlaniond ring be Is said
to have stolen was recovered from a
young woman, who is said to have been
the fiancee of the man under arrest.
The girl lives at St. Helens. Bennett
was a cook at the camp and formerly
was employed as a cook at camps of
the Southern Pacific workmen. Ben-
nett had $40.90.

Vancouver Postal Receipts Grow.
VANCOUVER, Wash Jan. 4. (Spe-

cial.) Postoffice receipts for the last
quarter of 1912 were $8904, or $121
more than the same period in 1911. The
gain during December, 1912, was more
than $260 over December a year

Some day you'll
have to meet
paving bills.
Know the facts
about paving
now. You'll find
the best and
cheapest is
bitulithic.

OVERBECK &
COOKE CO.

Broker, StwkM. Bonds, Cotton,
Ura lot Etc.

::i-l- l7 BOARD OF TRADE BLDG.
1KMUEK!( CHICAGO BOARD Of

TRADE.
Correspondents of Losaa ft Bryan

C bit-at- o and New York.
MEMBERS

ptt York Slock Excbaage
CLiR'UKo stock Excrbanico
BuNigB Mock KivbaoxCi
tbit-a- Board of Trade,
ftrw ork Cuiiuo b&cbaaire,
iNeiv UrtcaoH Cotton tilxi'liHOgti
New York Coffee Exeuuutte,

rw ork Produce Exeuaune
Liverpool Cot ton Am'o.

J.C.WILSON&CO.
SlOth.5, HOMJS. CHAIN A..XU lOl lUJf

U!iHBKH9
JEW VOKK BlOlh tlCHA.G6

XLtt OHtv CUI IU. fa..CUA.UU,
CHICAGO UUAUU Of IKIUH,

IHfa. STOCK ANU BU.NU fc. I. is 4 AGE,
SAN KK AN CI SCO.

PORTLAND OrFICE:
Lewis Building, 26a Oak Street.
P),r.r.P.Marshall 4120. A 4187.

TKAVELKKS' OCIDE.

COOS BAY LINE
hlfcAAIfcK BKKAtHATEU

sails troin Ainsworlb ilocS. Kortisod, at
A. M. December t. sad thereafter sti
luesuay aiamos at tt f. M. Kreifbt r.
ceivad dally except Tueadays up to a P. Aj 9
Tuesdays up to 2 P. M. PaasaDsar taj a
tirst-cias- SIC. second claaa. 7. includti
berin and meals. Ticket oftica at Aiae-wor- tb

docic 'I be Portland A tww 4
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