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LEASES SHOW HOW OmCE AT FOURTH AND WASHINGTON TO BE OP CONSTRUCTION

PROPERTY GROWS

of Risley Lot at Sev
enth and Is

Interesting.

HALF BLOCK COST $1000

Ground Xow Worth 9750,000 Fur--

chaed In 1858 From Ills Father
by Jacob S. Risley, Who Dis-

posed or All bnt One Low

There ha been a distinctly more op
timlsttc tone to the real estate market
the last week, and while Large Bales
hare been few. there has been a healthy
Inquiry. Dealers expect activity to be-
come more marked with every week
and predict a very lively movement In
all kind., of property from the begin
nine; of spring.

One phase of the situation la the re-
luctance of owners of downtown busi
ness property to dispose of their hold-
ings at any price. The general desire
seems to be to make bulldlna; leases on
as favorable terms as possible and thus
derive a good-slxe- d profit and at the
same time not lose the Increment
which at 1'ortland'e rapid rata of
growth Is becoming fabulous.

An lestanco of this kind wa
a week ago when the heirs of the

late Jacob a. ills ley leased the lot at
the northwest corner of Seventh and
aiorrlson streets to the Morrison Trust
Company for a term of years, at a
eliding rate calling for payment of
fyti.Sot) net for srround rent alone dur- -
Injr the term. The heirs and present
owners are John F. Klsley, Charles W
Klsley and Mrs. Alice L Starkweather,
of Klsley'a Station, on the Oregon
City electric line.

The monthly rate of rental for the
first 1 years li f li:5; for the next 10
years It Is I IJ75: for the third 19 years.
l:5: for the fourth 19 years. 11175,

and for the last decade It Is 1200. Mrs.
lan McAllen and K. A. Lund burg are
tbe principal stockholders of tha Alor
rlson Trust Company, and they will
proceed with the erection of a ry

building a soon ks the leases of ores
rnt tenants expire. The tenants bold
until September II. 113.

The owners refused a bona fide of-

fer of J 1)0.000 for this property re-
cently, declaring titer did not wish to

ll at any price. The ground rental
was fleured on this valuation. Tbe
lot Is f by 100 feet, tha same six as
the property on the like corner at Park
tnd Morrison, which was purchased
two weeks ago by Kev. Herbert Bpen-:- er

Johnson from M. W Hunt and aa- -
loclatea for II 10.000. Tha Risley lot
las the advantage of position, as tha

00-fo- frontage Is on Morrison
Hreet. while the long frontage of the
lohnson lot Is on the side street. The
ttfference In value probably Is cor
rectly stated In tha difference between
:he purchase price of the Park street
torne. : 10.000. and the estimated value
f the Seventh street corner, 1300,000.
It Is difficult to figure a baata of

front-fo- ot valuea on Morrison street
Iron these two deals, because one piece
las a frontage of 100 feet and a depth
f SO, while tha other has a frontage
f SO feet and a depth of 100. Thus

the more valuable piece shows a froru- -
loot value of 13000, while the cheaper
ot haa an apparent front-fo- ot value of
14100. Reversing the basis of caten-
ation, tha Risley property would be
slued at 1 60 00 a front foot on Sev-

enth street and the Johnson lot would
.worth $2100 a front foot on Park.

As showing tha rapid rise In value ot
Portland real estate, the history of the
Risley property, which Is described as
tot 4. block 212. original city of Portland
plat. Is Interesting. Musty old records
in the County Recorder's office show
the half-bloc- k on the north side of Mor-
rison street, between Seventh and Park,
comprising lots 2. 4. t and (. block 212.
aaa conveyed from Orvllle RUley to Ja-- b

Sualn Risley on September . 158.
The consideration was 11000 for property
sow worth at least 1750.000. Jacob Rls-to- y

was tbe son of Orvllle Rleley. who
srss an early pioneer and was known aa
Judge Risley. The conveyance was made
before A. G. Walling. "Justice ot tha
Peace for the County of Clackamas. Ter-
ritory ot Oregon." At that time the
part of what Is now Multnomah County
lying on tbe east side of tbe liver was
In Clackamaa. and the west aide waa In
Washington County.

Jacob Risley disposed of the two in-

side lots. 50 by 100 feet each and front-
ing on Seventh and Park streets, before
the property bad advanced much In value,
lie held lot S, the northeast corner of
Park and Morr'son. until June 22. 1SSS,

when he sold It to A. F. Bennett for
Ji00. He evidently used this money to
build the SO by SO two-ator- y frame build-
ing on the corner of Seventh and Mor-
rison, which was completed In 17. Three
years later. In 1S90. Mr. Risley Joined
Mr. Bennett In erecting the three-stor- y

frame Bennett building, covering Mr.
Bennett' 100-fo- ot lot and extending over
the unoccupied 60 feet ot Mr. Risley"
lot.

Both buildings had stores below and
rooming-house- s above. The stores were
rented to transient tenants for what
they would bring and were seldom unoc-
cupied. The charges for rent were ex-
tremely modest. During tbe flood of
list. Parris ft Watklns. real estate
agents, occupied the store now held by
the Jewel restaurant, and paid 0 a
month, which the landlord regarded as
munlflrent. In 1S9T J. E. Kelly leased
the corner for the Mascot saloon, pay-
ing S6a a month, and later took the en-

tire building. Including the store on
Morrison street and the upstairs, for
two years, at J ISO a month. This lease
was rrnewM for three years at an ad-
vance to a month, and waa subse-
quently twice more renewed by Mr. Kelly
for three-ye- ar terms at an advance each
time.

Clayton Fall as bought the saloon and
less some three years ago and took a
new lease for three years. In October.., paying JJ00 a month for the whole
builJIng. This lease Is still In force
and will expire with September next
year. Mr. Fallas la subletting to A. R.
Toiier. a cigar dealer on the corner, and
to Pay Bros., proprietors of tbe Jewel
restaurant, and a lodging-hous- e keener

. .unstalrs. The Risley part of tha Bennett
building Is leased to L. Fisher for 2100
a month, and this lease can be termin-
ated on tx months' notice. Fisher sub-
lets to W. C. Reed, who has a dellcatea-se- n

store, and to a saloon and a chop-hous- e,

and there Is a lodging-bous- e above.

That Portland Is In a better position,
financially, than any other city on the
Pacific Coast 1 tha conclusion of A. D.
tVUloughby. of tha Lawyers' Abstract
sc Trust Company, who returned last
week from a business trip to cities on
Pniret Sound.

"I met many traveling men and
of business firms. said Mr.

Wi;ioughby. "and they all declared that
Portland merchant are tha onlj one
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ARCHITECT KELSO TV'S PERSPECTIVE VIEW OF Bl'ILDIMQ AS IT WILL APPEAR WHEW
COMPLETED.

who are meeting all obligations promptly.
Even In Seattle, they admitted, that
Portland la the best city on the Coast
from a business standpoint.'
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SYNDICATE i

Keasey. Humaaon Jeffery nave com
pleted plana for subdividing the ra

tract In Vancouver, w ash., purchased oy
them from the Baloome estate a week
ago for 230.000. The plat shows that the
acreage haa been cut Into pieces from
one-ha- lf acre to an acre and a half in
else. Two streets will bo run through
tho property. The land Is covered with
fruit trees, which wtll be left standing
except where they Interfere with the Im
provements. The land will be enld on
easy terms to railroad employes, many
of whom work at the roundhoun of tha
North Bank Railroad, which adjoins the
tract. Houses will be built for purchasers
who lack money to build for themselves
City water mains will be laid to all the
lots. Laborers win be put to worsr on
the Improvements In a week or two.

Plana) and specifications are being pre
pared by Architects Roberts & Roberta
for a three-stor- y frame apartment-hous- e

to be built cn East Fourteenth and Ehst
Tamhlll streets for H. A. Hale. The
cost 1 estimated at fcM.OCO. It will be
50 by 80 feet, and will contain U apart
ments of three rooms each, provided with
Holmes disappearing wall beds and mod
ern conveniences. The building will be
heated with steam, and will have a large
laundry room. Contract will be let by
January 15.

T. E. Bledsoe haa purchased the two--
story eight-roo- m home of William Ckna- -

ay for rva It Is one or. the most
attractive bomee of Mount Tabor. Tha
grounds are on East Fifty-thir- d street be.
ween Belmont and East Morrison

streets. Mr. Bledsoe purchased the prop
erty as a home. and. will take possession
of the property this week.

McChrger, Bates Sc. Lively report two
Important sales made last week. They
sold the Ti. B. Shields home, a quarter- -
block on East Nineteenth and Tillamook
streets, to I Oerllnger. for IH.'X"). and
the Beaumont home on H lllnmette
Heights to H. C. McAllister for 1"5000.

The following sales were made last
eek through the agency of David Lewis:

John A. Lehner sold his beautiful eight-roo- m

house on Holman street and Villard
avenue to A. Hoffman for $6000. Mr.
Hoffman and family will occupy It is t.
home. John A. Lehner purchased a high-
ly Improved tract' at Orchards,
Wash., four and a half miles east of

ancouver. from A. Coffin. Carlton Bam
berger purchased from J. J. Attridge a

fruit tract at Orchards, Wash., for
a consideration of lawx.

Man Dead In Wood.
MONTB8ANO. Wash.. Jan.

Reclining against a stump, with
his arms folded across his lap and his
chin resting on his breast, was found
tha body of Perry Weir In the woods
about two miles east of this place.

It Is supposed death came several
weeka ago. Soma silver and a letter
were found in his pockets. The letter
was mailed at Martlnsburg, N. T.. and
began "Dear Brother" and was signed
by "Mrs. Jlary. McLane."
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COST IS ANNOUNCED

Syndicate? Building Will Re-

quire Outlay Qf $300,000..

FIREPROOFING IS FEATURE

fa to Deposit Co. will Occupy base-

ment, 6tor Will Take Ground
Floor and Tpper Stories to Be

Constructed for Offices.

Architect W. E. Nelson yesterday
completed a perspective view ' of the
Syndicate office building, now under
construction at the northeast corner of
Fourth and Washington street, as It
will appear when completed. The build-
ing Is shown In the accompanying
illustration. Designs previously pre-
pared by another architect were dls- -
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W. TS. Kelsos, Architect Wba De-Ign- ed

Sysdlrate Building, New
Imposing Structure for Port- -,

land.

carded by the owners, the Association
of Business Property Owners.

The building la to have a frontage
of 100 feet on Washington street and
60 feet on Fourth. It will be 12 stories
high, of reinforced concrete construc-
tion and will cost 1300,000.

The facing of the building wllPbe of
gray pressed brick, and the trimming
will be of out stone for the. three lower
stories and gray terra cotta for the
remaining nine stories.

Large Store on First Floor.
The first floor has been designed for

exclusive occupancy by a large store
and the owners are now negotiating
with a number of applicants for the
lease. There will be large entrances
on both Washington and Fourth streets.

Tbe Portland Safe & Depqslt Com-
pany has leased the basement for Its
safe deposit business and the vaults
are being constructed aa an Integral
part of the building. They will be
made absolutely fire and burglar proof.

The main entrance for tbe building
wtll be on Washington street, and the
lobby will be ot marble with tile floors.
The stairways throughout will be of
marble. There will be two high-spee- d

electrlo elevators.
"Absolutely firepVoof," is the way the

architect describes the construction of
the building, and he declares that the
owners directed him to make the edi-
fice first class In every respect, and to
save nothing on tbe character of ma-
terials.

A typical floor- - plan shows that there
will be 17 offices to the floor above
the first story, or 187 In all. All the
corridors will have tile floors and mar-
ble wainscot and all the Interior wood-
work finish will be of mahogany.

Faith Held In Portland.
The Association of Business Prop-

erty Owners Is composed of a number
of investors who have great faith In
the - present and future of Portland.
They have leased the property from
Mrs. Caroline A. Trimble, the owner,
for SO years, at an average rental of
about $190.0 a month. The rent starts
at $1250 a month and Is gradually In-

creased until It reaches $2500 a month.
Construction Is now well under way

and the foundation footings have been
established on a firm bed of gravel In
a strong binding formation, 28 feet
below the street leveL The basement
floor and walls will be started this
week. The basement Is to be 14 feet
deep in the clear.

Mr. Nelson, the architect, impressed
,wlth the rapid growth of Portland,
moved here from Texas four months
ago. In Texas he was manager fgr
the Houston branch of Sanguinett &
Staats, who do most of the architec-
tural work In tbe state. He designed
the T. M. C A. building in Houston,
the . First National Bank, the Carter
building, 10 stories, Houston Land &
Trust, ther Hall and several others.

Astoria Chief Assumes Duties.
ASTORIA, Or., Jan. 7. (Speolal.)

Thomas Ltnvllle, who was appointed
last night by the Council as chief of
police, assumed his position today.
Gistat Zlegler succeed Hxxjr Rinn. aa
desk sergeant.

The Only Close-i- n Subdivision

on the West Side

, The West Side Company are now improving and preparing for the
market Burlingame, an addition extending along the crest of the hills this

' side of the fashionable River and Riverdale districts. Burlingame is lo-

cated on the Oregon Electric Railway and the Fourth Street branch of the
Southern Pacific, both of which pass through the center of Burlingame
and but 12 to 14 minutes' ride from the city. This particular district has
been for a long time the subject of much wonder as to why there has not

. been more activity and development in this district, which is of great nat-

ural beauty.
People who have made a study of Portland and prophesied its wonder-

ful growth, say that the hills in South Portland are by far the most beau-
tiful part of the city and will in time be improved by a most desirable
class of residences.

The present owners years ago realized the value of this property, in
the above respects, and instead of selling it for platting purposes, bought
large tracts so that when the time came there would be enough of this
property to assure protection to the purchaser, by building restrictions
and the construction of boulevards and parks.

The electrifying of the Fourth Street line and the extension of the
Oregon Electric line down town to Tenth and Washington streets, for
which they now have a franchise, will of course make Burlingame of much
easier access to the business part of the city.

The prices of lots in Burlingame are $650 to $1000, with a special 1Q

per cent discount for the next 30 days.

TERMS 10 per cent down and 2 per cent per month.

COME OUT TODAY AND MAKE YOUR RESERVATIONS, AS
THIS PROPERTY AT THE ABOVE PRICES WILL NOT LAST LONG

To reach Burlingame, take the Oregon Electric car at Front and Jef-
ferson streets; get off at Fulton Park Station and walk two blocks west.
Our salesmen are always on the ground to show you over the property.

The West Side G
15-1- 6 Madison BIdg. Phones A 4747. Marshall 980 Third and Madison St.

COST WILL BE $100,000

HAWTHORXE OOTJKT TO , EM

BODY ATTRACTIVE FEATURES.

Fine Apartment-Hous- e to Be Erect

ed on East Side W1U Have Front-

age of 200 Feet on Avenue.

c.rmlt tnr th crentinn of a 1100.000

naimtfit tmtlritnff- - to Toe erected at the
northeast corner of Hawfhome avenue
and East Twenty-fir- st street, waa taken
out the past ween. It will be known
as Hawthorne Court, and will be the
largest structure of the sort erected on
the East Bide. This alts Is at tho curve
In Hawthorne avenue between East
Twentieth and East Twenty-fir- st streets
and the building will oover aooui one
block. It will be three stories high and

.411 V nf Kt.1r nTitr1irtfnn With a
frontage of 200 feet on Hawthorne ave
nue.n. wtll a antral nmjrt whicha iiv in "

tll ..(.,1 hnuil ririvftwn.v. In
the center there will be a circular gar
den, one wing win oe su iooi wiuo mm
every department will be well lighted

that pay

Or.

and ventilated. There will be no long
halls or corridors, and there will be
seven separate entrances leading to the
14 apartments on each of the two upper
floors- - The apartments are of three and
four rooms eaph, besides the reception
ball. For fire protection there will be
standpipes and flro hose.

Arrangements are made so that garb-
age will be cared for every day, there
being separate lifts for each apartment
so that the market man can send his
produce up from the basement. Divi-
sion walls will be fireproof as will the
walls and ceilings of the stairways. On
the first floor facing Hawthorne avenue
there will be stores. A system of Sum-
mer gardens has been worked out at the
east aide of tbe building. The location
selected for Hawthorne Court Is excel-
lent. It being on Hawthorne avenue and
near the fine residence addition of the
Ladd tract. Cars are passing on Haw-
thorne avenue every few minutes.

TAKES OX NEW IIFH

New Homes Being Built and Varied
Activities Are

The district east of Kllgaver on
the Section road, Ave miles from
the Courthouse, Is excellent
progress and Is considered one of the

suburbs on the East Side.
On petition of Mrs. M. E. Buckley the
crossroad extending north and south Just

In

Why

result

8A3ITTEI, President American
&

J. M. LEITETt,
A. H.

Closset &

I. C. Vloe President
Sanford & grain.

D. A. Secretary Manager
Grain Balfour; Guthrie Co.

R. A. BOOTH Director -- Kelly
Lumber Co.,

H. Assistant Secretary Attorney.

they grow.

ompany

east of Kllgaver for a distance of six
miles, starting at the Sandy and ending
at the Foster road, has been named Buck-
ley avenue. A new has been
built near here called the Buckley

the site having been donated by
Mrs. Buckley.

The new site of the Crystal Sprlng3
between the Base Una and

Section roads Is rapidly being put into
shape. Old buildings have been moved
from the former site and new onen
erected. Wires have been strung for
electrlo lighting for the buildings and
grounds. The latter will be

William Sorenson, formerly of
has changed In a time the

of the place he bought on
Buckley avenue into one of the most
beautiful suburban homes of the dis-
trict. He has the build-
ings and cleaned up the orchard. Sam-
uel has built an attractive
home on hla tract on

avenue.
The territory between Section and

Base Line roads is rapidly a
suburb. Ground Is being

cleared and houses are being erected.

Witness
OREGON CITT, Jan. 7.

Officer Miles and Justice Samson are
witness Mrs.aseeking as

Nelson, In the case of Lucas
who Is charged with assault-

ing Mrs. Nelson.

AMERICAN REALTY CO.
OF PORTLAND, OREGON -

9 Per Annum Paid All Investors
addition to 9 per earnings paid investors past

year, there has been a substantial increase in values in several
properties now owned by company

place yoiir money at low rates of or Invest in at 6 or 7 per yon can

ulace your money with the American Realty Company (with choice real estate security), with interest
guaranteed, and also share in all additional profits from sales of

at prices, as well as from rents.

STOCKHOLDERS TRUSTEES
CONNELIi, President

Bank Trust Co.
First

DETERS) Second Vice-Preside- nt President.
Devers.

9AXPORD, Third - Campbell,
Henley, wholesale
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TYLER SCOVILLE
Manager Investors' Department.
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Prosecuting Missing.
(Special.)
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the cent the
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Interest mortgages centwhen

equally profits? Additional
property advanced

AND

Tlee-Presld- Capitalist.

--.Treasurer

722-72- 6

Reported.

E. S. MCCKLEY Investments.
H. M. ADAMS General Freight and Passenger

Agent Western Pacific R. R.
S. B. BARKER President Gilliam County Bank.
G. F. JOHXSOX General Manager Sherman, Clay

& Co.
W. W. COTTOX General Attorney Harriman Sys-

tem.
GAY LOMBARD President Pacific Grain Company.
D. W. CAMPBELL Assistant General Manager Ore-

gon & Washington Railway Co.
T. W. B. LOXDOX Manager Merchandise Depart-

ment Balfour, Guthrie & Co.

; AMERICAN REALTY CO..

722-72- 6 Board of Trade Building,
Portland, Oregon.

Gentlemen, please send me full information pertain-
ing to your investment plan.

Name

Address


