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EASES SHOW HOW
PROPERTY GROW3

Mistory of Risley Lot at Sev-
enth and Morrison Is
Interesting.

HALF BLOCK COST $1000

Ground Now Worth $750,000 Pur-
chased in 1858 From HMis Father
by Jacob S, Risley, Who Dis-
posed of All but One Loty

S—

There has been a distinctly more op-
timistic tone to the real estate market
the last weak., and while large sales
kave bean fow, there has been a healthy
inguiry. Dealers expect aotivity tobDe-
come more marked with every week
and predict & vory lively movemant in
all kinds of property from the begin-
ning of Spring.

One phase of the situation is the re-
luctance of owners of downtown busi-
ness property to dispose of thelir hold-
ingn at any price. The genaral desire
moems to be to make bullding leases on
as faverable terms as possible and thus

derive a goud-sized profit and at the
same time Bot lose the Increment,
which at Portland's rapld rate of

growtih is becoming fabulous.

An instance of this kind wa srecord.
el & weak ago when the heirs of the
late Jacob H Rizley leased the lot at
the northwest cormer of Seventh and
Morrison streets to the Morrison Trust
Company for u term of §0 years, at a
sliding rate calling for payment of
$M7.500 net for ground rent alohs dur-
ing the term. The bairs and present
owners are Johin F. Risley, Charles W,
Hisley and Mrs. Allce M. Starkweather,
ol Risley's Station, on the Uregon
City electrie line

The monthly rate of rental for the
first 19 years Is §1125; for the next 10
years It Is §1375; for the third 10 yemrs,
21626; for Lhe fourth 190 years, 1875,
unbd for the last decade it 1s §2000, Mra
Dan MceAllen and E A, Landburg are
the principal stockholders of the Mor-
rison Trust Company, and they will
progeed with the erection of & 12-story
buliding as soct s the lsases of pres-

Rl tenants axpirea I'he tenants hold
until September 31, 18132,

The ownsrs refused a bona fide of-
fer of 3200,000 for this property e~
gently, declaring they did not wish to
ssll =t any price. The ground reutal
was figured on this valuation The
ot i 50 by 100 feel, the same nize As

the property on the like cormer at Park
apd Morrison, which was purchased
twe weeks ago by Rev. Herbert Spen-
sef Johnson from M. W Hunt and as-
Wwelates for 3210000, The Risley lot
yas the amdvantage of position, as the
199-foot frontage s on Morrison
ireet. while the long frontage of the
Tohnson lot Is on the side street. Thae
tifference n value probably is cor-
rectly stated In the difference between
he purchase price of the Park street
wrna, $219,000, and the estimated value
»f the Seventh street corner, §300,000.
It s difficult to figure a basle of
front-foot values on Morrison street
rom thess two deals, because one plece
s a frontage of 100 feet and a depth
of 58, while the other has = frontage
o B0 feot and a depth of 100, Thus
he more valuable plece shows a frun{.-
wot valus of $3000, while the cheaper
ot has an apparent front-foot value of
143090. Reversing the basis of calcu-
mtion, the Risley property would be
ralusd at 36000 a front foot on Sev-
mth street and the Johnson lot would
o sworth $2100 a front foot on Park

As showing the rapid rise in wvalue of
Portiand real estate, the history of the
Risley property., which ls described &as
ot 4, block 213, original city of Portland
dat s interesting. Musaty old records
n the County Recorder's office show
the halt-biock on the north side of Mor-
riwon street, betwean Seventh and Park,
sompristng lots 3, 4, § and 6 block 313,
mas conveyed from Orvilie Risley to Ja-
sob Bunin Risley on September §, 1858,
The consideration was §1000 for property
row worth at least §750,000. Jacob Ris-
ey was the som of Orville Risiay, who
was an early plonear and was known as
Judge Bisley. The conveyuncs wos made
sefore A. G. Walling, “Justice of the
Peace for the County of Clackamas, Ter.
ritory of Oregon” Al that time the
part of what I» now Multnomah County
iving on the east side of the river was
in Clackamas, and the west alde waus In
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OFFICE STRUCTURE AT FOURTE AND WASHINGTON TO BE OF FIRST-CLASS CONSTRUOTION

-

|
Z
|
|
:
|

'
‘

‘P.“...m.mm.“ﬂ'm'"....'?“-—v - -
' " : |

e

== —

ARCHITECT NELSON'S PERSPECTIVE VIEW OF SYNDICATE BUILDING AS IT WILL APPFEAR WHEN

COMPVLETED.
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who are meeting all odligations promptly.
Even In Seattle, they admitiad, that
Portland 1a the best city on the Coast
from & business standpoint.™

Keasey, Humamson & Jeffery have come-
pleted plans for subdividing the M-acre
tract In Vancouver, Wanll, purchimsed by
them from (he Baleome estale & week
age for £30.000. The plat ahows that the
acreafe has been cut Into pleces from
one-half acre 1o an acre &nd & half in
size. Two mresi® will bs Tun through
the property. The land ls covered with
frult trees which will be left standing
except where they Interfers with the im-
provements. The land will be mold on

Washington County,

Jacob Rinley disposed of the two in-
side Jotz, 50 by 100 feet ench and front-
Ing on Seventh and Park streets, before
the property had advanced much In value,

He haeld lot 5, the nartheast cormer of
Park and Morrison, until June 23, 158§
when he sold It A. F. Bennett for

]

y used this money to
&0 two-atory frame bulld-
and Mor-
1887. Three

$&00n,. He evi
bulld the B2 by
Ing on the corner of Seventh
rison. which was completed In

years Iater, In 1880, Mr. Risley Joined
Mr. Bennsit In « the three-story |
frame Hennestl covering Mr.|

wi sxtending over |
t of Mr. Risley's

Besanett's 189-foot lot
tha unoccupled ¢ fec
wt.

had stores below and
rooming-houses above. The atores were
ranted to transiont t(emants for what |
they would bring and were seldorn unoc-
cupled. The charges for renl wore ex-
tremely modest. During the flood of
15894, Parrils & Watking real estate |
agents, occupled the stors now hsld by |
the Jewel restaurant, and pald 320 o
month, which the landlord regarded aa |
munificént In 1897 J, E Kelly lesaed
the corner for the Mascol saloon, pay-
ing 345 a month., and later took the en- |
tire bullding. Inciuding the store omn
Marrison street and the upstairs, for
two ysare, at 5160 x month. This lease
s ronewnd for thres years atl an ad-
vance to 3958 4 month, and was subee-
quently twice more renewsd by Mr. Kelly
for throe-yvear terms at an advanceg each
time. |
Clayton Falias bought
isase somg thiee years ago and took a
néw |l=aze for thres years, in October,
190, paying §300 a month for the whole
buttding This lease iz still in force
and will explre with September next
sear. Mr. Fallas ls subletting to A lr..i
der, A clgar dealer en the corner, u-.dl

th Day Bres, proprietors of the Jowel
restaurant, and a lodping-house Iuwp-'r:
cupstairs. The Risley part of the Bennett |
ailding is lomsed to L. Filshor for $400
s month, and this lease can be termin-
ated on six months’ potice. Flasher sub-
1818 to W, C. Heod, who hus & dellcates-
sen store, and to a sdlcon and a chop-
bouse, and there I» o lodging-house above.
That Partiand ls In a better position,
flnancially, 1hsn any other city on the
Paciflc Coast is the tonclusion of A. D
Willoughty, of the Lawsers” Abstract
& Trust Company. who retumed last

Both bulldings

the saloon nmd|

week from a business rip to citles on
Bound.

met many traveling men and rep-

m tatives of dusineas firma”™ sald Mr.

easy terms to railrond employes, many
of whom work at the roundhouass of the
North Bank Rallroad, which adjolns the
tract. Houses will be dullt for purchaserw
who Jnck money to bulld for themselvesm
City water maing will be lald to all the
lots. Laborers will be put to work" on
the improvements In & weok or two.

Flane and specifications are being pre-
pared by Archltects Roberts & HRoberis
for & three-story frame apartment-house
to be bullt cn BEast Fourteenth and Enst
Yamhill streeta for H. A. Hale. The
cost In ostimated at 20000 It will be
5 by 80 feet, and will contain 18 apart-
ments of three rooms each, provided wilth

| Holmes disappearing wall beds and mod-
| ermn convenlences.

The building will be
hoated with steam, and will have a lange
laundry roem. Contract will be let by
January 15

T. B Bledsoe has purchased the two-
story salght-room home of Willlam Cana-
day for $80. It Is one of the most
attrnctive homes of Mount Tabor. The
grounds are on East Fifty-third street be.
tween Pelmont and Bast Morrison
mtreata, Mr. Bledsoe purchased the prap-
erty as a home, and will take posscasion
of the property this week.

McCarger, Batae & Lively report two
Important sales made last week. They
mold the B B, Shields home, a quarter-
block on East Nineteenth and Tillamook
streets, 1o L. Geriinger, for 546, and
the Basument home on Willamette
Helghts to H. C. MeAlllster for 5000

The following sales were made last
week through the ageney of David Lawis;
John A, Lahner sold his beautiful elght-
room house on Holman street and Villamd
avenue to A. Hoffman for 3000 Mr.
Hoffman and family will ocoupy it s &
hame. John A. Lehner purchased a high-
Iy tmproved S.acre tract at Orchards,
Wash., four and u half miles ecast of
Vancouver, fram A. Coffin. Carlton Bam-
berger purchased from J. J. Attridge &
Jo-acra frait tract at Orchards, Wash., for
& considerntion of 10,

—
Man Dead In Woods.

MONTESANO, Wash, Jan 7.—{(8pe-
elal y—Reclining aguinst a stump, with
his arms folded acrosas his lap and his
chin resting on his breast. was found
the body of Perry Welr in the woods
about two miles sast of this place.

It s supposed death came sevoral
weaks ago. Soma silver and a letter
were found In his pockets. The letter
was malled at Martinsburg, N. Y., and

Broth slgned

. “and they all declared that
maerchants

afe the only ones |

began “Dear er” and
by "Mrs, Mary bt

G0STIS ANNDUNGED

Syndicate Building Will Re-
quire Outlay of $300,000.

'FIREPROOFING IS FEATURE

Safe Deposit Co. will Occupy Base-
ment, Store Will Take Ground
Floor and Upper Stories to Be
Constructed for Offices.

e

Architect W. E. Nulson yesterday
completed a perspective view of thea
Syndicate offles bullding, now under
construotion at the northeast corner of
Fourth and Washington streets, as |t
will appear when completed. The bulld-
ing s shown I!n the accompanying
filustration. Designs previously pre-
pared by another architect were dis-

carded by the owners, the Assoclation
of Business Property Owners,

The bullding Is to have a frontage
of 100 feot on Washington street and
60 feat on Fourth. It will be 12 storiep
high, of reinforced conecrete oconstruoc-
tion and will cost $300,000,

The facing of tha bullding will boe of
gray pressed brick, and the trimming
will bs of out stofie for the three lower
storles and gray terra cotia for the
remaining nine storiea.

]
Large Store on First Floor.

The frst floor has been desmigned for
exclusive pccupancy by a Ilarge store
and the owners are now negotlating
with a number of applicants for the
leans. Thera will be large entrances
on both Washington and Fourth stroeets.

The TPortland Bafe & Depgelt Com-
pany hos leased the basemant for Its
safe deposit business and the wvaulta
are beilng oconstructed ma an integral
part of the bullding. They wlill be
made absolutely fire and dburglar proof.

The maln entrance for the bullding
will be on Washington street, and the
lobby will be of marble with tile floors.
The stalrways throughout will be of
marble. Thera will be two high-speed |
electrie elevators,

“Absolutely firepyoof,” Is the way the
architect deseribes the construction of
the bullding. and he declares that the
owners directed him to make the edl-
flee first cliss in every respect, and to
#ave nothing on the character of ma-
terials, .

A typleal floon pian shows that thare
will be 17 officea to the floor above
the first story, or 187 In all. All the
corridors will have tile floors and mar-
ble wainscot and all the Interior wood-
work finlsh will bo of m?nny.

Falth Held in Portland.

Tho Assoclatjon of Business Prop-
erty Ownars [ composed of & number
of investors who have great falth In
the present and futura of Portland.
They haye leased the property from
Mrs. Caroline A. Trimbla, ths owner,
for 50 wyears, At an averagne rental of
about $1900 = month, The rent starts
at 31250 a month and Is gradually In-
cronsed untll It reaches $2500 a month.

Construction is now well under way
and the foundatipn footings have been
‘unut-linhed on & firm bed of gravel In
an strong binding formation, 28 faest
below the street level. The basement
floor and walls will be started this
woek, ‘The basement {8 to be 14 feet
deeap In the clear.

Mr. Nelson, the architect, impressod
lowith the rapld growth of Portiand,
moved here from Texas four months
ago. In Texas he was manager for
the Housion branch of Banguinett &
Staats, who do most of the architee-
tural work in the state. He designed
the Y. M. C. A. bullding In Houston,
the PFirst National Bank, the Carter
bullding, 10 stories, Houston Land &
Trust, the Hall and sevaeral others.

e ——————.

Astoria Chief Assumes Dutles.

ABTORIA, Or, Jan. T.~(Special)—
Thomas Linville, who was appointad
last night by tha Council as chief of
police, mssumed his position today.
Gustat Zlegler Hargy Rinn, as

ural beauty.

class of residences.

15-16 Madison Bldg.

on the West Side

Phones A 4747, Marshall 980

URLINGAME

The Only Close-in Sﬁbdivision

,  The West Side Company are now improving and preparing for the
market Burlingame, an addition extending along the erest of the hillsthis
* gide of the fashionable River and Riverdale districts.
cated on the Oregon Electric Railway and the Fourth Streegbranch of the
Southern Paeific, both of which pass through the center of Burlingame
and but 12 to 14 minutes’ ride from the city.
been for a long time the subjeet of much wonder as to why there has not
been more activity and development in this district, which

Burlingame is lo-

This particular district has

‘i:{- of great nat-

People who have made a study of Portland and prophesied its wonder-
ful growth, say that the hills in South Portland are by far the most beau-
tiful part of the city and will in time be improved by a most desirable

The present owners years ago realized the value of this property, in
the above respects, and instead of selling it for platting purposes, bought
large tracts so that when the time came there would be enough of this
property to assure protection to the purchaser, by building restrictions
and the construction of boulevards and parks.

The eleetrifying of the Fourth Street line and the extension of the
Oregon Electric Line down town to Tenth and Washington streets, for
which they now have a franchise, will of course make Burlingame of much
easier access to the business part of the city.

The prices of lots in Burlingame are $650 to $1000, with a special 10
per cent discount for the next 30 days.

TERMS—10 per cent down and 2 per cent per month. :

COME OUT TODAY AND MAKE YOUR RESERVATIONS, AS
THIS PROPERTY AT THE ABOVE PRICES WILLNOTLASTLONG

To reach Burlingame, take the Oregon Electric car at Front and Jef-
ferson streets; get off at Fulton Park Station and walk two blocks west.
Qur salesmen are always on the ground to show you over the property.

The West Side Company |

Third and Madison St.

COST WILL BE $100,000

HAWTHORNE COURT TO EM-
BODY ATTRACTIVE FEATURES.

Fine Apartment-House to Be Erect-
ed an East Side Will Have Front-
age of 200 Feet on Avenue,

Parmit for ths ereotion of a §100,000
apartment bullding, to be erected at the
northeast corner of Hawfhorne avenue
and Bast Twenty-first street, was taken
out the past weex. It will ba known
as Hawthorne Court, and wliil be the
lurgeat structure of tha sort erected on
the Enst 8lde. This site In at the ourve
in Hawthorne avenus bstween East
Twentlsth and Bast Twenty-first strects
and the bullding will cover about ons
block. It will be three storigs high mnd
will be of brick construction, with a

and ventilsted. There will ha no long
balls or corridors, and there will be
soven separate entrances leading to the
14 apartments on each of thoe two uppar
floors. The apartments are of thres and
four rooms each, beildes the reception
ball. For fire protection there will be
standpipes and fire hose.

Arrangements are made so that garb-
age will bhe earcd for every day, there
beilng soparates 1ifts for each apartment
S0 that the market man can send his
produce up from the basement. Divi-
slon walls will be flreproof as will the
walls and celllngs of the stalrways. On
the first floor facing Hawthorne avenus
there will be stores. A system of Sum-
mer gardens has besn worked out at the
east alde of the bullding. The location
gelected for Hawthorne Court is exeel-
lent, it being on Hawthorne avenue and
near the flne residencs addition of the
Ladd tract. Cars are passing on Haw-
thorna avenus overy few minutes.

HILGAVER TAKES ON NEW LIFE

New Homes Belng Built and Varled
Activities Are Reported.

The Adistrict just east of Klilgaver on

osast of Kllgaver for a distance of six
miles, starting at the Sandy and ending
at the Foster yond, has boen namod Buck
ley avenue. A new schoolhouse has been
built moar hore called the Buckley school
house, the site having been Jdonated by
Mra. Buckley.
The now =ite of the Crys=tal Springs
Banitarium between the Base Line and
Sectlon ronds !s rapldly baing put into
shape. Old bulldings bave been movedl
from the former site and new onen
ercetad, Wires have been strung for
electric llghting for the hulldings and
grounds. The latter will be heanutified.
wWiilinm Seranson, formerly of Wis-
gonsin, has chunged In a short timea the
appearance of the placs he bought on
Buckley avenue into oune of the most
beautiful suburban homes of the dis-
trict. ¥fe has modernized the bulld-
tngs and cleaned up the orchard. Bam-
ue! MeCartney has bullt an attractive
traot on IHwer-

home on hils 10-acre
glada avenuo.
The territory betwoeen Heatlon and

¥ bhecomlng n
ind I8 belng
baing erected.

Base Lins roads la rapldl
prosperous suburb. Grc
alearsd and houses aro

-

Prosecuting Witness Missing.
Jan — (Bpecial.)—

OREGON CITY,

frontage of 200 feet on Huwthome ave- |, ~ o, tion Line rond, five miles from : N
“u'lel':om will be n central oourt which |the Courthouse, Is making excellont Ufioh 3'”]": M:l;u:“:].‘f::' W'::T,.,; Mrs.
will be entsred by & broad driveway. In | progress and !s considered omg of tha “:'el'--us o vnl‘x o Mg vyl
the center thera will be & clrcular gar- | progressive suburbe on tho Eist Side. | Bonnle Nelson. 'n 1;:;:-::; with assault-
den. One wing will be 80 feet wide and | On petition of Mra. M. E. Buckley the r’,rm-.ﬂn-.l-.-.alkl u[:._. fa oh i 2 s
every department will be well lighted ' orossrond extending north and south just ing Mra. Neluom.

MERICAN REALTY CO.

OF PORTLAND, OREGON

Bank & Trust Co.

Closset & Devers,

BOOTH — Capltalist,

R, A,
Lumber Co.

while they grow.

Portland, Or.

Why place your money at low rat
place your money with the Ameri
guaranteed, and also share equally

J. M. LEITER, First Vice-President—Capitalist.
A. H. DEVERS, Second Viee-Presldent — Prosident

1. C. SANFORD, Third Viee - Prestdent — Campbell,
Sanford & Henley, wholesale graln.

D. A. PATTULLO, Secretary - Treasurer — Manager
Grain Department Balfour, Guthrie & Co.

Director Booth - Kelly

H. DANIEL, Assistant Secretary—Attorney.

Investments that pay

TYLER SCOVILLE
Manager Investors’ Department.

722.726 Board of Trade Building

9% Per Annum Paid All Investors

In addition to the 9 per cent earnings paid investors the past. |
year, there has been a substantial increase in values in the several
properties now owned by the company

STOCKHOLDERS AND TRUSTEES

EAMUEL CONNELL, Presldent—President American

es of interest or invest in mortgages at 6 or 7 per cent, when you can
can Realty Oompany (with choice real estate security), with interest
in all additional profits? Additional profits result from sales of
property at advanced prices, as well as from rents.

B, & MUCKLEY—Investments,

H. M. ADAMS — General Fralght anfd Pa I8¢
Agent Western Paclfic R. R.
%, B, BARKER—Prasldont Gl!Ham County Bank.
G, ¥F. JOHXSON—Ganeral Manager =h ian, Clay |
Co.
W. W. COTTON—General Attorney Harriman Sys-
tem.

GAY LOMBARD—President Paclfle Graln Company,

D. W. CAMPBELL—Aseistant General
gon & Washington Rallway Co.

T. W, B. LONDON—Munager
ment Balfour, Guthrio

Managar Ore-

Depart

Merchandlise
Co.

L=

Name..

-

Address

AMERICAN REALTY CO..
722-726 Board of Trade Building,
Portland, Oregon.

Gentlemen, please send me full information pertain-
. 2, P I
ing to your investment plan.

T T R R

SsmasssnnEsam

desk sergeant.
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