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PRV NOOSEVELT, when
T Prosident, was nd of quoting from
A writt v John J. Ingnlis
wlio W s Vs Senator from
hansns, Color Hoosavelt was = It
e d vy the thought that wis
e that he hiod @ of thea poem
framed and hung a napicuous place
am o f the wa of the room he usad
TR library. The poom. tuught
! one e comes
" at Jeast one

Op=

t succoss or fallure fol-

repting or the gnoring

£y,

Hecently som Interesting and even un-
sunl Mlnstrations of the trut s In
that thought have been furnishied by men
whose nAamos are recognized b the pub.-
lle throughout the Unlted Blates, as well
A8 by some others not 80 well known,
but who have

achieved a high degree of
recognizing and
when It

sucoesas by

Erasping op-
portunity

Came
Perkins Morgan's Right Hand,

When Plarpont Morgan invited
W. Perkins to become n member
banling house of J. P. Mor
Lhare was wondor expressed by
iinanciers that Mr. Morgan should have

Roovered In an ofMcer of an inst rance
company the qualities which he de s &8
seontial for a partnership In his

Georga
of the
an & Co
many abla

banking

hiouse Mr. Porkina had gnined an al
inmest unlque reputation as a successfual
solleltor for life insurmancs polleles, andd
cipeclally for the writing of some for

ery largs amounts. Fd* that
wis brought into exacutive rol 3

one of the largest of American

CusOn
ns witl
msur

anco companies, his principal responsibil-
1y belng the oversight and direct of
Lhe agenales. For that service he recelved
b anlary of $75.000 & vear, & d that would
ba thought & ocwseeer gufMcleont for the
ambition of almost uny yYoung man
Mr. Morgan and Mr, Perkins
wWere 6r in the directors oy of
this CB compn and the conversa-
t d by chance from 1 urance
tntlors Lo u proposition th under con-
slderation by the Government for tha
markoting of a loan of  $200.000,000. Mr.
‘Kina  venturédd o say 10 the great
i wnoler wio had plaved many loans
"ERTeRuting hundreds of millions upen
the markel, that it to i it
hn Goverumenl n Mince 1
loar us  to i one 1 equal
inee o obta share of it, and
tha, without involving the cost of
Hs one cent for comm B,
wny titios Mr. | 18

say 1

mt he had gly
» the

method

Tl tn31ueh
usunlly followed
placing its loans
to hi that a plan
avery sectlon
could have oppor-
10 a reasonably pro-
unount of n Governn loan.
becama Iy
known chie
canvasser for Insurance
llad been contem-
nd who ssemed to
by which ona of

fisenl operations of

could be ocarrled out

Alr. Morga wsked Mr. Perkins to -
plain his 1 detail Thereupon the
voung life ance officer, with the, en-

thusissm wi L is characteristic
and with earn

Walnes

of nlim,
of specch and man-
took & laTge s 't of paper and upon
L sketched a series of circles, the center
belng the wnallest thes mnext of
Ereator dlameter, and so0 on
Having dor Porkins said that
inter ted a xone of
which Ny - and Phila-
deliphia In that xona
wern  esty iler number of
banking Insti od the greater
of ir

one

numbor unls who wers nocus-
iomed to invest in Governme bonuds,
The next zone, Mr, P rkigs said, repre-
s nted ¢ soction which inecluded much
of the Middle West and of the Central
South, zone beyvond represented
t L part of ¢t i which lies he-
tween  the Mg T and the
Tovky Moirsts And oulermost
sane sketehed b

Mr. Perkins represented
the Pacific
Having made thig explanation Mr. Per-
kins went on to show the relative pro-
portion by sections of the United Stntes
of Investm in Government Securities.
it was eévident that he had mastered
statistics He explained to Mr,
Maovgan that the Secretary of the Treas-
vy mght pureel ot the
dpue, accnrstaly adjusting the different
paria to the capacity of cach of these
zonn districts to absorb the bonds, Much
tha greater part would be absorbed by
the district of which New York s the

Hlog

theae

proposed bond
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SE MEN MADEMOST OF THER HIGHEST

Frank A. Vanderlip's Brilliant
Governmental Transaction That Re-
cently Made Him President of the
Country’s Largest Bank. How
Walter G. Oakman, Financial Asso-
ciate of W. G. McAdoo, Became
a Power In the Metropolis

The True and Hitherto Untold Story ‘
of How George W. Perkins Became
Associated With J. P. Morgan.
How Edison Seized the Opportu-~
nity to Invent the Incandescent
Light, Which Gave Him His First
Working Capital of $3.000.000

FITENN . A . VANDERST I N EN PPE

FIST WENT 70 HATTINGTON,
AND IO

Thomns

L. James®
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CeEnier. A considerable port by the gons
whicli repregented the Middle We A
smuller part by the remoter zone, and

ithe sinalle

all by that which repre-

sented ¢l > Const. Thus parcelled
out,. each distriet or section of the United
States would hnve s falr opportunity to
part wals In this loan That would
Tl the abjections eontalled by the
pla of Otheg ns and nvolving
Ees of favorit hat would glve

L © pemmon or insti in the United

States who desired to make this Invest-
ment o L opportunity to do

Mr. Morgan listened with th
mterest, nnd was impressed espec

keenost
indly by

the cloarness with  whileh Mr., Perkins
expianation. and his grasp of

n difficult of financial

e weére many detadls

been considered by Mr. Per-

§ ng the macalnery, g0 to call

it, by which a loan could be marketed
in this way directly from the Traasury
Department. Mr. Morzan Pul many ques-
tlons to the young insurance officer, dis-
covering in the answers that Mr. Por-
kins had not only that Intultive and con-
structive quality of mind which s os-

santial for high suc in financing, but
also a vast fund of information.

In part as a r { of this conversation,
which was begu partly to piuss away
some leisure moments, Mr. Morgan made
Mr. Perkins tha upexpected proposition
that he become ariner in the bank-
ing houso of J. BgMorgun & Co., having
speclal  responsibility over the working
out of certaln financing propositions.
That involved the ¥ielding of a salaried
position that pald $75.00 & vear. But It
pluced Mr. Perkins shoulder to shoulder
with the greater fnanciers of the United

Btates,

Frank A. Vanderlip’s Opportunity.

A few weeks ago Frank A. Vanderlip

was chosen presldent of the National
City Bank of New York City, sucoceding

James Stillman, who in 18 ars zalned
the reputnation of being the ablest cop-
structive banking intellect New York

ever had known. Mr. Vanderlip 1= now

president of this great bank, oh iy be-
cause he discovered und accepted a fins
opportunity.

He was serving as Assistant Secretary
of the Treasury when Lyman J. Gags
was BSecrotary. Contgress had author-

ized the placing of what Is known as the
Bpanish War loan—$30 600,000 in nll, This
money was to ba used to pay the ox-
pennes of the war with 8S8pain.  The Soc
retary of the Treasury was wnthorised t
Plice the loan upon the market, It wa
presumed that thla marketing would be
done through the customary ald of Mscu|
agents. who might therefor receive a
commission or who might lake bonds

- -
from the Government at a bid price, ex-
pecling to market them with the public
atl & higher flzure

thin situation Mr. Vanderlip suw his

many hourz In
which these bonds
directly from the

1 to the publle without any other
cont tha that of clerleal assistance, so
thut i » profit in them the in
Vestors hat advaniage.

Wi 1 Mr. Vanderlip flret proposed his
pian there was a recollection that John
Sherman, n Secratary of the Treas-
ury. had empted to float a loan di-
rectly from the Treasury to the public,
and had beon unsuccessful The mpecu.

Iatlye capitallsts captured this loan, Mr.
Vian: ip however, had thoroughly
the history of that unsuccassfal

His plan Involved the offering
public of mn opportunity to send

to the Treasury Department
much of thesa bonds as emch per-
son thus disposed to Invest felt justl-
flod In taking.

Mr, Vanderllp was told to go afsad and
sen whit he could do. He organized =a
large corps of clerks and began the pre
aration of invitations to the public,  set
ting forth the faot that every bid would
be consldered by the Treasury Depart-
ment, reasonable allotments would he
miade, and that the public might be ws-
Eured that the bonds wbuld be dellvered
to muccessful bldders without the inter-

to

tha
bids dlrec

for so

vention of any wmiddleman or fiscal
It was & vast undertaking. It

days and nights of exhaustive

tory work It entalled an enor-

moiis
noting, classify

amount of cleriecal examination in

and assorting the hilds.

The stationery chirge was of itmelf. in
the agsregate, & small fortunme, but It
and the extra clerk hire represented the

only cost to the Government,

The blds cams upon the appointed day
in almost cyelonte swiftness and magni-
tude. The mere manual labor was ap-
palling. It requlred some werks to
scheduls and declde npon these bids. But
after this work was done there went
from theé Treasury Department to cltles,

towns and villagea all over the United
States notification that blds had been
accepted and the Treasury Department

wasg ready to recelvs the money and to
deliver the bonds. Every dollar of that
Issue of $200.000.000 went directly from the
Treasury Department into Investors'
hands without any, cost in the way of
commissi 5, and whatever appreciation
in the market valué of these bonds fol-
Iowed, the investors had the entive ad-
vantuge T

Thut conswummately brilllant transac-
tion fastened upon Mr. Vanderlip the at-
tention of the foremost men In the world
of banking and of finance, They recog-

CECRGE RIS FPECI NS SETIQUECICIN TIEN DU
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P
nized in it not merely exeputive abillty
of a high order, but a power of con-
structiva originalit }

cause of the Fras 1

ity Mr. Vanderlip wus Invited to becom

Vice-presldent. of the i i and,
with the resignation of Mr. Wil
vhosen president Yar it s ¢ times
rald that the post of Assistant retary
of the Treasury |nvolves no n t

perfunctory or high-grade ¢l
Like every other position, it

ri

possibllities of opportunt

i Case of George Hruce Cortelyon
Within three weeks after hia &
from the office of Secretary of tha Treas-
ury ICOTE® B. Cortelyou was chosen
president of one of the greatest of the
public utilities corporations of the United
Biates. Nine vears earlier Mr. Cortelvou

was g secretary In the office of Preside
MeKinley., His various promotions we
due not only to the accepting of oppor-

tunities, but to the creating of them.

His highest opportunity came at the
time of the currency panic of 15, Jie

hnd been Secretary of the Treasury when
that cyclonic panle began, a littla over o
¥ear. He wus unknown uas & financier,
iis powers had mnot been tested, and
thersa was some doubt as to the expedi-
ency of naming him for xo important =
post as Secretary of the Treasury, espe-

clally as he was the youngest man, ox-
cepting Alexander Hamilton, ever mnom-
Inated for that office.

The currency panic, if It was to be

checked and overcome. Inveolved not mers-
i1y the co-operation of the United States
Treasury Department, bul also the work-
ing out in almost a day's time of a com-
prahensive and adequate plan by which
the needed assistance could be given.
Hers was Mr. Cortelyou's opportunity. He
had to keep his eyves upon the entire
country, and yetf fixing tha greatar part
of his thought upon New York City,
where the panic centergd. He had the
machinery of the Treasury Department in

perfectly systemized organization within
24 hours. He allotied to the various parts
of the country such proportlon of Gav-

ermment funds for deposit in the banks as
wis fair, necezasarily allotting the greater
portion to Neéw York City. In half a
duay’s tima he perfected the plan by which
the securlties that the Government was to
recelve to protect these deposita might be
convenlantly obtained.

In that way le placed hundreds of mil-
Iions of Government funds that weres ad-
equately sceured by high-grade bonds
upon  deposit in the Niatlopal banks =all
over country. Thig Involved ile
tinapcial Judgmeut and 4 very high de.
groe of execcutlve efficlency, and thers
wns amazement and admiratlon In Neow
York becuusa of the =kill and promptueas
with which thls young Secretary of the

the
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L Ve oo
factorily justif
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to number this 1 $ T2
the Brestor fina - Y
forces., Mr. Corts =
dent of
with = .
and with tl p r'T__, nt perp dJohn R. Hegeman Saw Opportanity.
P EELOTLN = to Africa America to - : o
trative | " . spocimens of bamboo or rattun, | vo.x ¢ erna
ured this, t W | fiter Tolahe Xy = Tk L} i
businese -k . i e » 5 ' 4 E
¢pted and proved equal to at . he at last : At
thut arose at tl 16 of il hueybot r of
pinic or 1 il lig n i 5 ) 1
Ediso rst Great Opportunity iater v & (i r-
Tntll BExison perfected the eleciri ] . this inver .
which Is ldentified by hi= name he d him his first capital, about $2.- Ho mitlined lea. ¢ of
gnined no great fortune, although It 00,900 in all; that created com- | 4o, '
receipt of & bandsome income for his | Mercial capital ng: '§ some $300,- W ;
various inventions. The electric light 1 vue.uot, and had given empl wii
commonly used {s the result of Failse rectly or Indirectly, to r 1 of
recognition of an opportunity that came | Persons. He knew his gr ppor
In a wholly unexpected manner. tunity and selzed it when '
In the city of Ansenia, Conn., was fore the apparatus In the a Ig P
large manufactory whoss product ws at Ansonia. Lbundant
machinery and certain of the How W. G. Oakman Became a Force. - B e s
forms of electrical apparat: | J ¢
was at that time llving at Me Among the great intellects associate
N. J., and had just perfected his 4] with W. G. McAdoo in the const *tion
ograph, which s n entirely origl of the celebrated McAdoo tunne U~
invention. One day he received a | der the Hudson River, all of which are TREL
ter from his friend, Professor Barker, | 1o be In operation by July 1, is Walter L el
of the Unlversity of Pennsylvanla, in- G. Oakman. His brilliunt successes tow
viting him to ge with 5 Professor | have been dus to his recognition of . Ny
to Ansonia to witness the operation opportunity and hls acceptance of It
of a large apparatus, or machine, whieh Mr, Oakman began his business Iife in <
had just been finished by the manufuc- & humble capacity with one the rail- n
turers in that town. roads of New York State w i e
"It wias a very hot doy when scure and In the po exsion T LLE,
and Professod Barker star on th than his salary, he was married I I
journey. ¥dison, for the greater com- to the daughter of the greAt Senuator i
fort of traval, wore an old-fashioned from New York State, Rostos Conkling 1 il
linen duster, and the heat of the day But not to any family influence did he COrpo r. Incorp
caused traces of his suspenders to ba owe his successes. Thers came a time s of State -«
consplcuously marketd upon the back when some small and yet important ex- . 310004 B ¥e
of his coat. Bcutlve emergency was met spocesst friends of his vou
But he pald mo heed to tha.heat by him, so that he was promoted. But'| as-if voung He I
whon he reached the manufacto and | hisg great opportunity came at the time | & carser was w N
saw 1 Ercat appural: i on tion., of the attempted reorganization of whint with = hie w
He was eompletely absor I dn % In- | was cal itichmond Torminal Com- To } o t“pre
spection and study, A now idea had pitt Rent 1 y
beon  Insplved by this machine, al- Th wis & very difficuit prop n. | careers of sucesssh e 0 ow 1= tha
though It was one not In line with the It had proved too difficult for some who | certain way 1o suin s
purpose  for. which ths machine had | had handied with success othar great | (Copyright. 1008 ) ' Asaociatad
been constiructed. All that hot Sunday recorganizations, There wers bonds and LEliterary FPress.)




