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REALTY DEALERS
DISGUSS TAXATION

Believe Rate Is Now as High
as Safe Business Will
Warrant.

WAREHOUSE SITES SELLING

New Big Buildings That Take Place
of Shacks Transformed
Appearance of City, With

Have

More to Come.

HY JOHN J. HARRIEON

Since announcement was made that
ilaxpayers propose to take a hand In
municipal affairs, separate and apart
from thn exlsting governing bodies.
much discussion is heard in real estate
offices on the subject. It is the unani-
mous opinion that the time has come
to call & halt of further advance In
taxnatlon, and some of Lthe leadlng men
In the businexs asgsert thnt much has
been done already to affect adversely
ths position of Poriland as an atirac-
tive place of investment.

No one is found, however, that will
eay the ¢ity has recelved a blow in the
way of high iaxation from which ¢
will not fully recover, or that i1t will
not go forward despite the burden.
The records of the past week show
thiat much above the average total
busincss in really was transacted.

No Huash to Sell.

This lnrge number of sales Is no Indi-

cition of an unuXual movement to dis-
poss of haldings by owners of Portland
realty, for reported sales were made
well up to recently established valua-
tlons, and it Is to be remembered that
it requires a buyer ns well as o seller
o consummate 5 realty transaction.
The records simply indicate a brisk
market, and holdings Are held as
sirongly as ever. Not many big deals
were Included in the week's business,
hut the bulk of the trading was In

medium-sized pl
sized amounts,

eces, involving medium-

In the week's transfers the largest
transaction In improved resldence prop-
eriy was that of the VanSchuyver
mansion on Twenty-fifth strest for n

recorded conslderation of $50,000. There

wis included In the deal some addi-
tlonal ground adjoining the improved
plece, ”

Movement contlnues with conslder-
nbie nctivity In northwest end sites
and the bullding of wnarehouses and
factories hasx transformed the district
into one of the busiest sections of tha
elty There ls reported to be & fairly
good inquiry for quirters and halves
in the district hy prospective bullders,
and while there was danger of values

going too high, thereby driving In-
vestors to other parts of the clty, the
transfers iIndicate that holders are
awakening to a reallzetion of the true

sltuation,
Values Keep Up.

Hales made within the last two waoks

in the

new warehouss district show
viiues to be maintained on the basls |
fixed, say. four months ago. Block |
values run from $125,000 to $180,000,
According to advantage offered In loca-
tlon. Property §a figuring In deals asa
far to the northward as Thurman
etreet, and, in fact, out Into Sherlock’s
addition

Several «rokers are In the market
for Inside sites, but in the older busi-
neyds  center very few offerings are
heard of. iers are several ideal sites

for Important bulldings that would be
taken at once ut good s=tiff prices, but
owners @ither refusa to xell or are
prevented from deing so through the
[aet that the properties are tied up in
unsettled estates.

Great Change in Appearance.

It is a matter of fact, however, that in
«he last Year or two, there has been a

marvelous change In many districts aof
the clty nearly every big building now
standing or In <¢ourse of construction
takes the place of shacks that Incum-
beyed the ground for years. Glancing
backward it 1s found that on the sites
of the Wells-Fargo, Corbett, Meler-
Frank, Medical, Beck, Oregon Hotel An-
nex, New Imperial, Y. M. C. A. and Y.

We L Al

Cornelius, Rothchild, Couch,
Board

of Trade. Lombard, Rosenblatt,
Henry, Lewls, Paclfic Paper Company, |
Corbett estate and about a dozen of
lesser slza but of good construction,
there were old frame bulldings that had
long outlived thelr usefulness and were
certalnly ripe for work of the wrecker.

And the good wark promises to go for-
ward this yesr to a greater extent than
It did even last wyear. Architects and
contractors are figuring on some of the
most Important buildings vet put up In
Portland. Among these are the Olds,
Wortman & King, the Wilcox at Sixth
and Washington, the Thompson estate,
and possibly the new courthouse.

Says Incldent Is Closed.

Upon his return from Callfornia,
Charles K. Henry was gsked if he Is
Teady to satlsfy an inquirng publie re-
garding the “Inside” of the deal in
Thirteenth street blocks. He proves
10 be as reticent as ever concerning the
deal; sententlously replylng: *That is
& closed Incident: the owners wers
pald for thelr blocks, T am leasing
some of them, and that is all.” When
asked to affirm or deny tha story that
e rallroad company was interested in
the deal, he was noncommital: “I have
Seen much In the papers on the sub-
Ject.”

Good Tone Prevalls.

The tone of the realty market is de-
cldedly healthy and dealers report that

while few big things wars pulled ot
In the last week or two, there wera
more than the usual number of little

deals filgured in the records. This i=s
shown In the heavy totals of the last
week,. No day's transfers dropped be-
low $100,000 and In two daya the totals

reached 3146,000 and $137.000 respec-
tively. 1

Anoither Townsite Is Platted,

Richard Shepard and Anthony Hardy

have platted 4 new townsite on the
Willamette River mnorth of Linnton
Wiich will be known as Harborton.
This tract

hns 1400 feet watler front-
REe, and the Astoria & Columbia River
Hallway runs through It Acreage lots
have been platted along the river for
manufacturing purposes, The tract
was formerly. owned by E. L. Thomp-
son, and was known as the Cloverdals
farm.

M. G. Thorsen Plans Home.

Plans have been prepared for s hand-
some residence for M, G. Thorsen, pf
Fishes, Thorsen & Co.. to be erectsed on
thae northwest corner of East Twelfth
and SBchuyler street, o cost $5%0. Tha
hoiee will ve bhuilt along colonlal lines
and will be 34x40 feet, -

Hig_h-Class Buﬂdi.ngs the Rule for Business Houses

L OPTAUER - ZITANPS BLDG

ETA. AVD EVERETT

HALF MILLION PROJECTED

CENTRAL EAST PORTLAND
MAKES GREAT RECORD.

T'actories and Warehouses Started
and Residences of Good Class
Continue to Be Bullt.

The general building outlook
East Bide i3 promlsing.
Portland bulldings

for thas
In Central East
aggregating  $500,000

are projoctsd. Architect D. Willlams s
drawing  plans for a four-story brick
bullding to be erected for W. F. Prier

on the northwest corner of Grand avenue

and East Morrison strest, where Mr.
Prier bas secured a 35-year lease. This
bullding: will' cost 390,000, Ground has
been broken for the blg plant for the

National Cold Stornge & Ice Company on
the half block on East Washington, East
First and Bast Water streets, to cost
$145,000

Ths foundation for the passenger depot
of the Bouthern Pacific Rallway Com-
pany on East. First strest Is completed
and work on the bullding will be started
at once. . Cost of. this bullding will be
§20,000.. It will be completed within three
months. For the thres-story brick of
Clarence Sswell, on Eust Morrison and
East Third streets, the foundation hns
been completed,. and work on the building
will be started next week. Cost of thls
bullding will be $35.000,

Excavation for the bhesement of the
new bullding for the United States Laun-
dry Company on Grand avenus and East
Yamhill strest is progressing. This will
be a three-story brick structure mnd cost
$40,000.

8. Selllng has fust completed a thres-
story brick on Belmont street and Grand
avenua al & coit of 530,000, Stokes &
Zeller are completing thelr 320,000 apart-
ment houss on East Couch street, John
B. Miller hes disposed of the cottage on
his lot on Union avenue, near East Burn-
glde .street, to G. J. Schmidt, who will
move It away, to mike room for a three-
story brick costing $35,00), The Phoenix
Iron Works s having. plans prepared for
a new iron manufacturing plant to cover
block ‘44 on Unlon avenus and Eait Clay
street to cost about 350,000 ‘These struc-
tures - are either under way or assured.
There ara a number of othar important

structures reportad to be erscted this
Bummer.
Scattered over the East Side are =a

large number of smiller bhusinesa hounes
Tamlesle & Co. have started work on
a two-story frame bullding to cost £5000,
to be bullt on Misslssipp! svenue and
Bhaver street. On Unlon avenue, be-
tween - Clackamas and Halsey streests,
work has been started on a two-story
flat to cost 5000,

Dr. George B. Van Waters, D. D, is
having plans drawn. for a fireproof struc-
ture to be erscted on the quarter block
on the sputheast cornér of Grand avenus
and East Ash gireet, the detalls of which
Are not announced.

Higgins & Pennock have mecured the
contract for plumbing of the stone edl-
fica of the Bouthern Methodist Church,
corner Unlon avenue and Multnomah

street. The inside plastering is yet to be
awarded. The finish will be of “staff.”
This ‘structure, costing $75.000, |s nearing
completion. It will be dedicated in.the
Fall,

The firm of A. C. Emery & Co., I8
drawing plane for & modern eight-room
bungalow 29x42 for H. B. Hason, to be
erected on East Grant street and Mar-
guerite avenue. to cost $3000. These
architects are preparing plans for two
modern “resldences to cost $2000 each,
to ba erected on East Twenty-first and
Golng stréets. They will be of the bun-
galow’ type of structure. i

Plans are_being drawn for a church
and manse to be erected on the quarter
block ‘on the corner of Garfleld and
Falllng streets, to cost about $15000.
These bulldings are tor God's Church.

Mrs. Mary BE. Illege has purchased
the west half of lots 7 and 8, block 260,
Holladay's Addition. for $5080. There is
a- modérn bungalow containing -two
flats on the property.

.

Mrs, de La Mer has sold the lot at
the southeast corner of East Thirty-
fourth and Harrison streets to B. A
Parsons and Dr. Ira Beeman for $3500.
A Six-room rvesldence and automoblle
Earage stands on this Jot.

F. N. Clark is having erected & sey-
en-room bungalow on Wiberg Helghts.
The cost will be $3000. It will be fin-
ished on the first floor with oak and
the stairs will be of calk, and the re-
mainder of the house will ba finlshed
In white enamel with tile in the bath-
room.

Many lots have heen #old recantly in
the Rossmere Tract, ang among those
who will bulld-this season are M. Roass,
Bertha 1. Hawley, Mra Jennle Rippy,
George Rasmussen, Herbsrt Gordon,
Georgla Blalr, L. D. Gairnler, Mr.
B::m::n.t?ira.h.!. T. Bodwell. A numbar
of attractive homes are ndar
this addition. 5 i

J. T. Murphy, of the Modern Machine
Works, of St. John, has purchased o
half block adjoining the factory and

will enlarge the plant. New machinery
will be added.

CONTRACT FOR 15 DWELLINGS

New Tract Starts Out ‘With Large
Building Investment.

The Gregory Invastment Company
has lat a contract for the election of
16 dwelllngs on East Seventy-fifth,
Ssventy-sixth, Seventy-saventh and
Beventy-elghth =strests, In its tract
north of Montavilia. for $1800 for each
house, The total cost will be $27.000.
It Is one of the Iargest wsingle con-
tracts of the sort let in the city for
same time. The whole country to the
northeast (s covered with bullding
malterial, according to the reports of
those who visit the section every dav.

In Rase City Park 75 lots were sold
during February for $356.150. and 15
new. resldences weres started, which
will cost on an-average of $2500, or
over 330,000 as 2 wheole. A number of
peaple ‘lave taken advantage of the
offar to . obtaln ten lots provided
bulldings be started within %0 'days.
A brieck bullding Is to ba erected on
Alameda avenue and Sandy boulevard,
which will be used for a stors on.the
first flopr and for the Rose City Im-
provement Club and other organiza-
tions. . The club has been meeting in
the schoolhouse.

L]

FIFTY THOUSAND  PROFIT

REALTY ASSOCTATES SELL BEN-
NETT BUILDING FOR $150,000.

A 50 Per Cent Profit on the In-
Within One
Year.

vestments

This transaction shows how the aver-
age investor who s unable himself to
purchase centrally located income-pro-
ducing property, may invest his surplus
funds Iin any amount and share in the
profits realized In proportion to the
amount Invested,

Our association is organized for per-

manent Investment only, and upon the
same plan that has created all grent
real estiate fortuncs.

We refer to the 400 and more in-

vestors In our preferred dlvidend and
profit-shuring bonds, knowing that they
are more thoan satisfied nand will rec-
ommaend the Investment.

The offleers and directors of the as-
sociation are: R. D. Inman, prealdent,
president Inman-Poulsen Lumber Com-
pany; M. C. Banfield, first vice-presti-
dent, president Banfleld-Veysey TFuel
Company; George Lawrence, Jr., second
vice-president, secretary and treasurefr
George Lawrence Company; Amedees M.
Smith, third vice-president, president
Western Clay Manufacturing Company;
T. D. Honeyman, treasurer, president
Honeyman Hardware Company;: Arthur
C. Emmons, secretary, General Counsel
United Rallways Company; George E.
Chamberlain, United States Senator for
Oregon; Charles F. Bwigert, president
Pacltic Bridge Company; R. L. Sabin,
secretary Merchanis' Protective Assor]-
aton; and H. A. Sargent, Paclfic Coast
manager Simonde Manufacturing Com-
pany.

If you wish to know mora of our
plan, writsa or eall for booklet today
giving particulars
REALTY ASSOCIATES OF PORTLAND,

OREGON,
Commerelal Clubh Bullding,
Cor. Fifth and Ouk Sts.

The first application of electric heating
for bBousehold use was ths alectric flatiron.
Now there mre hundreds of thousands of
electric fintirons In use in private homes and
laundries

| of

METZGER ACRE TRACTS

| THE CREAM OF ALL INSIDE ACREAGE

taste.
nuts.

For particulars and descriptive
Front street, or at Metzger Station. All ears stop at Metzger’s.

Herman Metzger, Owner

Office Phones, Main 474, A 1374. Agents and Phone at Station. M 6409, *

Only 29 Minutes From Front and Jefferson Streets. J

Just Half the Time That It Takes
. to Reach Most Surburban Lots.

| And we sell you an acre for less money than one of these distant lots will cost.

| These acre tracts make ideal home sites, and at the same time can be made to
produce a splendid revenue.

They are cleared, partly cleared or covered with timber, suitable to

The land is highly productive, either in fruit, berries, vegetables or wal-

Before you invest elsewhere, don’t fail to see this lovely spot.

$200 PER ACRE AND UP

TERMS—10 per cent cash and 3 .per cent of the purchase price per month.
INTEREST—8 per cent per annum on deferred payments.
ON CASH PAYMENTS a discount will be allowed.

On the Salem Electric line.

Get off at Metzger Station and our agents will take
pleasure in showing you around.

plat, call at our Portland office, 226-228

any

e ———————

BIG IGE PLANT STARTED

COLD STORAGE TO BE PROVID-
ED ON EAST SIDE.

VWhen Finished Ts Intended to Sur-
pass Any Similar Structure in
Pacific Northwest.

The plant of the Natlonal Cold Stor-
age & Ice Company, to be erected on
East Washington, East First and East
Water streeis, will be one of the most
elaborate atructures of the sort in the
Northwest. Over 1000 piles, 45 feet In

length, will be driven for the founda-
tion, The bullding will be 100x200 =nd :
will be a modern refrigerating cold
storage and jce-making plant.

A portion of the bullding, 100x100,
facing East Water streect, contalning
the engine-room and condensers, will

be three stories with a basement, while
the part facing East Washington will

be one and a half storles high. The
floor and sldes of the hasement will be
reinforced concrete, over this a layer

of pltch three-fourths of an inch thick,

then two layers of two inches of cork
and another layer of plitch, another
layer of cork two Inchea thick and

then a six-inch layoer of concrete.

The section of the buliding on East
Water street will contaln the sngine,
two tubular bollers of 150 horse power,
and the condensers, and lce machine
willl have a capacity of 1560 tons. Crude
oil will be usad for fuel and the com-
pany will install 1ta own slectric plant
for lighting, running tramways, elec-
trical conveyers for conveying lce from
tha basement for lelng cars and for
operating alr compreasors.

On the first floor there will be 38
cold storage rooms for wvarlous arti-
cleas including buttar, frults, eggs and
vegetables, The lce storage toom In
the basement will be 100x100x16, and
the cold-storage space will be 276,000
cuble feet, One room, 23x18x13, will be
finished In hardwood and used for stor-
Age purposes.

Fear Damage by New Bridge.

Men who have invested In modern
bulldings at the foot of Holladay ave-
nue are conoerned over the rebullding
of the rallroad bridge, two blocks south
the present location, which might

| Tesult in great damuage to thelr prop-

erty They propose that an approach

f to the new rallway bridge be bullt from

the foot of Holladay avenue, which they
expect wlill reduce the damage they
may suffar by relocating the bridge.
There 18 about 31.000,000 Invested in
bulldings near the foot of Holladay
avenue and the property owners have
also pald for hard-surface pavement
of Holladay avenus. Holladay avenus
is mn established thoroughfare for a
wide district

'PHOENIX
IRON WORKS

Eugineers, Founders,
Machinists aond Bollermakers,
Bullding and Struetural Work.

| WE MAKE

| Fire Hydrants, Log Hauls, Caast
| Genra, Hydraulle Ginnis, Water
\

Gates, Lumber Trucks, ete.

Hawthorne Ave. and East Third !
PORTLAND, DR, !

Has soil thst is unsurpassed in Oregon;
Each year this property is growing in value.

Save your money and buy acreage;

Have a home of your own

Aund cultivate a few acres of land:
Woalnuts, fruits and vegetables flourish here.

Few locations are so convenient to the city;
Every day there are five trains each way.
And the road is the Fourth Street Railway;
Regular service and low fare.

Call at our office for particulars;
Many people buy for investment;

Portland is a growing city,
A.nd soon will require many more suburbs.

$350 per acre.

This acreage is located 9 miles southwest of Portland;

Our agents will be glad to show you this acreage.

Now is a good time to secure some of this land;
You can get from half-acre to ten-acre tracts at $100 to |

2452 Stark Street

BEAVERTON-REEDVILLE ACREAGE |

“THE PASADENA OF OREGON™"™

The Shaw-Fear Company

for sale. No phone information.

GEO. D. SCHALK, 264 Stark Street

This beautiful home, at Twenty-third and Everett Streets, is

Don’t discredit

public entrys, ete.

argument.

Builders---Remodelers |

your
wooden floors in bathrooms,

Modern sanitation absolutely demands dur-
able, non-absorbent, dustless tiling on these rooms.
If property is sold, you get back their full value, |
or they attract and hold fastidious tenants at 10 |
to 15 per eent higher rentals. Phone for estimates,
or call and see vitrified

M. J. Walsh Co.

property by putting

lavatories, halls or

tiling—it is its own

Salesrooms311 l
Stark Street

640 AC

This ix one of the finest and best HunDrove

farms

Reres clear, balance in fine timber, 300 acr
sowed to clover, 100 acres plowel ready Lo s
‘ed to peaches. Fine bulldings: two of ths

Arnn
and the third dne holds 5¢ tons. Windmill and
ine. Ope barn will hold 46 head of milch cow

2. . runn directly through the vcenter of tle

Well watered, being bordered o:n two sides s
the Lucklamute River. Two hundred acres of tb
the finest Iin the state. This farm s located
Willamotte Valley. 10 miles to Corvailix, 14 miles
Albany and 5 miles to Independetce.

Price §40,000, $28,000 cash, balance to sult purchaser
place,

ADDRESS

Meal Esiate Dealers,

RES

Young & Jones

Independence, Oregan.




