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HOTEL MEN NOT

FEARING FUTURE

Recent Failures Discussed
Realty Circles, but Effect
Not Dangerous.

GOOD SUMMER PREDICTED

Past Weck, While Lacking Sensa-
tional Features, Is Regarded as
satisfactory by Dealers in
All Classes of Properiy.

BY JOHN J. HARRISON.
Rather a singular condition of af-

falrs is presented In the fact that two
were compelled

hotels opened recently
to close thelr doors, while at the same
time every hostelry in the elty, includ-
ing those now closad, turned poople
pway for lack of room.

in e case the hotel was under the
managemont of one of the hest-Known
hotslmen on the Coast, and his howse
had go well known Lhat trav-
elors kﬂ.w aof Its location and ap-
pointments weeks bhefore arriving In
Portland., All except those In the in-
timate confidence of the proprietor
suppos=A4 that the house Was paying a
good proflt, and when announcement
was made that It was to go out of
business there was Ereat surprise ex-

other hotel was supposed
almost up to the

The
paying aleo

closing.

presned
to be
time of =

Discussion.
of thesna

Causes Much

the closing up
turnished much food for
dlscussion in realty and hotel clrcles,
I case, so far s Known, wWas
1he wtarted ‘on n shoe-
string.” It Is known that rental in a
total of over §$11.000 was paid for a
Tterm of less than & year., or above 6
per cent on the pwner's valuation of
the property. At the time of the fall-
ure, the hotelman sald that drain wWas
mare than the house could stand. In
thiz opinion he Was horne out by other
proprietors of the city.

Men old $n the bDusiness assert that
a hotel fa order (0 pay expenses and a
falr rate of Interest o owner mnst
be made to bring In per room at least
32 a4 week—for houses Laving from 75
roomd upward, They figure that oo a
property vajuved at §300.000 & per cent

interest wonld require §15,000; help, 20
would

Naturally,
hotels has

prise

people, &averaging $2 a day

mean §$14.600, and interest on SA¥
$40,000 invested In furniture and fix-
tures would mean $2400. Thesa three
{temns, Lherefore, would require the
raising of $35,000 a year. Seventy-five
rooms averaging 0 a woek, would
bring just that revenue, leaving noth-
ing for incldentals nor a landlord’s
salary.

sn discussed in really

The next quest

clrrler anent thesa lulluhn Is an to
valuations placed on the properties by
thelr owners Hw-urx of property for
rent figure percentage on present or
asking orice rather than cost or bid
figure, Say an improved ot cont two
or three years ago less than 3200,000.

of $18,000 would strike an
average investor as & pretty good
thing, for there are few investments
bringing 9 per cent revenue these days.

The closing of thess Lwo hotels

A revenue

aeams not to have a depressing effect
on the market nor to deter bullders.
Threa hig additliona te hotel accom-
modaiions are now under way—Im-
porinl, Oregon and Ferkios -all old es-
tablished hostelries he coming Sum-
mer is oxpecied 1o lax every hotel
and rocminghouse In the city to lia

utmost capacily, for thousands of tour-
i=ts on the way to the Alaska-Yukon-
Pacific fair will make Portland either
going or coming.

Market In Good Shape.

The genera) reanlty market is in ox-
collent shape, und while fow large
transactions figured In Jast week's

business, there s no Indication of
break in existing valuwes. Even In the
small pieces handled values kept up
evan Lo recent sales reported.
Dealers ovtside the coterle handling
platted tracts express astonishment at
the way suburban lot sales keep ap,
They sald n year ago that oo many
tracts were belng put on the market,
and that an end to the demand for
residenca sites must come soon. In-
stead of that prediction coming true,
other and larger tracts were platted
and sold readlly. Today there is no
end In sight. From all districts of the
clty and suburba heavy =ales of lots
are reported and the building of dwell-
ings keepr up ths remarkable pace In
that direetion started two Years ago.
From 200 to 500 permits are issued
avery month for mew houses to be
erected ‘on. these sites, and still new
buvers and bullders appear every day.
Apartment-houses are springing up
ke magic in the older parts of the
vity. and n welcome improvement
in the claxs of these community-homen
{s notlceable. Where a few monthas ago
frame apartmenti-houses were the

very

new

rule, thoy are now the exception. Some
new  bulldings of the modern brick
type compars favorably with those

tound In the large citles of the East.
Excavation for the Friede bullding,

an Flfth street, has been started and

‘hiat for the Olds, Wortman & King, at

West Park and Alder, Is progressing
more favorably, now that weathercon-

ara Improved. Concrete pler
pasen arvre golng In. for the Lewis

Fourth and Oak. The buse-
ment for the publie market at Fourth
and Hovt is nearly ready for founda-
tion walle. In the northwest end sev-
eral large stiruciures ars coming into
view over surrounding smaller bufld-
ings. Work Is progressing on the Bol-
tam hiness building at Feurth and
Glisan, Interinr work is started on the
fabhe conereta hullding at Elghth and
Everett, and farther west several new
structures are approaching completion.

AT SWIFT PLANT

puilding. at

ACTIVITY

Construction Operations Under Way
on Large Scale on Peninsula.

At the Swift plant on the Lower Pe-
ninsuls there (s great aclivity, The
;nnn {oot elevated roadway across the

rolumbia Slough from Kenton to thae
s::n of the packing plant is bheing fin-
ished. It will be the maln avenue for
the packing-house and manufacturing
district, and will carry the car tracks
from Plppin »street On the main
bullding the Union Pacific has 250 man
At work. The main bullding will be
240x130 feet, mlx stories high, and ths
wnlls are up to the first story. Pre-
jfiminary work I= being dones on the
stockyards. and rilling is in progreas

on the other bulldings. A ponerele
ehnrt s being bullt with = siip for
desp waler vossels

The Maonarch Lumber Company,
which will tarn out 250,000 feet of
fumber a day. has a large forch at

work grading and preparing to erect

the secondary plant During the past

wmk hundreds of carloads of bullding

matarial has been shipped . 1o the
\ ground Sidetracks gridiron thoa
ground. Extraordinary artlvlly will
be witnessed at “packingtown,” . hence-
forward.

FOR HORSEBARNS

| Blooded Stock to “Be *Feature of
Ruby Farm.

Forty acres of the Graham farm on the
Base Line road, 11 miles from the eity,
have just been purchassd by A. C. Ruby,
of the Ruby Company, for $200 an acre.
The tract adjoins the 140 acres Mr. Ruby
purchiased some time ago. The land |s
 convenlant to the Fairview extension of
the O, W, P.

1t i3 announced that the purchaser will
make the land secured the permanent
Western home of the A. C. Ruby Com-
pany, which s among the heaviest Im-
parters of hloodad draft and corch
horses In the United Stafes, and hns
agonts buying horres wherever tha
cholcest animals are to ba had, It Is an-
nounced that several new bulidings will
be  erected on the tract this year, and
the Ruby Farm will be mada the dlstrib-
uting center for fine siock in the North-
west,

BUYS SITE

Half Block Sold.

Lots 1, 2, 13 and 14, in Wal.

block 113,

mmwtu;ﬂ&q—.m.&-oﬂwo

NEW WAREHOUSE COVERS ENTIRE BLOCK BOUNDED BY TWELFTH, THIRTEENTH, DAVIS AND COUCH STREETS.

FW PLANT BEGUN

Work Started on East Side on
Cold-Storage Works.

WILL COVER HALF A BLOCK

Bullding to Cost $145.000 Being
Erected for Natlonal Cold-:
age & Ice Company—Four
Months 1o Bulld,

secure control of this large acreags is a
syndicate that intends to use the lands
for atock fattening.

The Columbia Slough country s ax-
ceedingly fertile and well-watered. For
stock ralslng the entlre scotion, from the
site of the Bwift plant to Troutdals, con-
ditlons are almpst ideal. Near Falrview
is the great Sun Dial farm owned by H.
C. Campbell and other Portland men, em-
bracding over 1200 acres of land, which 1=
devoted to stock ralsing. It Is possibia
that Investors, sasing the great value
of this land, are =escuring the pioneer
farms with s view to future development,

There is alse a conjecture that anather
packing company s quietly getting hold
of this acreages, a theory that seams rea-
sariahle, as the location will afford both
water and rail transportatfon, with the
Columbia River on one slde and the pros-
pective Troutdale cut-off on the other.
Whatever the real abject, the buying goes
on, and it ls known that negotiatlons are
In progress for much moré of tha' farm
land in that distriet. Several 510,000
sales will be clowed up in a short time,

The original sale in this district was to
Hartman & Thompson In 1807, of 1135
neres, inoluding the Prescott tract of 400
acres, 1M acres of the Closterman tract,
S5 of the Flelschner tract and 1§ of the

February
Show Banner Month.

OVER $1,000,000 VALUES

Than Made Up by Fine Show-
ing in Month Just
Closed.

-

A contract has been ot for the erec- llirnnul:x;i." I:rm'iir;'al‘iy lu!: I‘hi;{ land h'lm Frebruary building permits made & ban-
tion af s rick and relnforced conereta veen  platted an ncludes ora ity < stz
lmlidhlg‘ {K:n the half-bhiock bounded | Park, Hyde Park. Belle Crest, the Coun- :‘:" 1“'“"“1- '1;" 'L‘m ‘&‘lmﬁ “;ntl.“l in ..lu.l.ﬁ
by East Washington, East First and | try  Cluh, Gregory Heights and some ha total astimated cost of :I..hllr}gs. for
East Waler streets, to Bingham & Mc~ | other platted tracis. which permits were issued was §308,3585; In
Iellan, by tha National Cold Storage Nearly 000 lots have been mold in Rosa | N7, $386,748: for 1008, 23800, and for the
& Ice Company, and yesterday the con- City Park., Ovor $300.000 in improve- ! month just ended the tlotal reached

".—

CONCRETE AND BRICK BUILDING NEARING COMPLETION TO BE
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OCOUPIED BY W. P,

FULLER & CO.

b s sttt sttt st ts ittt sttt it tiesnssstststetattattttttrtststrtstdstresssseied

evident that the last act of the Albina
City Councll in purchasing this tract of
3 acres was not an error of Jjudgment,
although the Councllmeén at the time they
authorized the purchase of ths tract, did
not even dream that the park wouold be-
coma the center.of a greal population. or
that some of the great industrial con-
ecernn of Portland would be within a
stone’'s throw of the locality.

Om the TLower Peninsula the Bouten-
Perkinsg Plichless Lumber Company has
sturted work on itz plant. It will hava
& mill of large dimensions. . G. Brand,
ngeat for the East St. John tracl, -has
started the erection of a 32000 residence
on Columbia boulevard

Steel for the first bridge acrnss the cut
throngh the Peninsula for the Narth
Bank Raflroud has been prdered and will
be erccted on Dawson stredt, Heales
Bros, have bought a triangular lot nt
the East St. John station and will erect

ACREAGE BEYOND

the movement to

denced the

a 32000 store bhullding at once.

ROSE OITY
FPARK TAKEN,

May Mean Esfablishment of An-
other Packing Plant or at Least
Cattle Ranching.

Thersa Is cansidernble speculation as to
acquire large acreaga
of Rose City Park, as evl-
past few waonks. It i= not
thought probable that these Columbia
Blongh farms are wanted for platting
purposes, ms Lhere is still a large area
in the Rosa ity Park district sand sur-
roundings 3ot to be settled up. and al-
though thers is a blg growth there, IL Is
thought that baek ur the move m-'m to

tract= north

of New York iy, and
ceedn

dent: L. C.

A
R L
berd,
and V.

invests the pro-
from the sale of profit-
wrinte bonds in income-bearing propér-
L3 The officeta of the company, an-
pounsement of which was also made yes-
terdny, ara as follows Samuel Connell.
president; J. M. Taeiter, first viee-presi-
dent; A. H_ Devers, second vice-presi-
Sanford, third vice-president:
Pattule, secroetiary-treasg H.
. assistant secretary: trustees, R.
woth, H. M. Adaums, 8. B. A. Barker,
Darrow, W. W. Cotton, Gay Lom-
D. W. Campbell, T. W. B. London
Major.

derived

L»
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Large Holladay Sale.

Adams
half of
for 3¥12,-
Linlon

Wheeler sold to H. B,
half of the south
block 22, Holladany Addition
ag, :.- proporly sold Is on
nvenue and East Irving streel

W. A.

the south
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FIRST CONCRETE BUILDING ON UNION AVENUE.

is completed

ot Union avenne. The basement

flces and living-rooms.

H”..WH.“.‘".-..‘.—.ﬁfﬂ“.""..‘.....‘.' - ee>

Work on the hasement for the two-story concrete
The bullding belng erected by Willlaumn Refdt has the dist
Is= nine fest in beight and will extend under
There are to be five storés on UInton avenue, and on the second floor thery will be 31 rooms 1o
The completed work will cost, as nuw estimated, J1E.700.

STORES AND OFFICES BEING ERECTED BY WILLIAM REIDT AT CORNER OF mu.uswmu-nz AVENUE,

hullding at Killlngsworth and Union avennes. Barst Side,
fnetdon of heing the firet of Its kind
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SOx1060 stirocture,
rent for of-
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put Park, North Albina, has heen sold | traclors began clearing the ground | ments have been made, outside the | $1 8285640, The detailed record for the
by Willlam Killlngswaorth to John | préparatory to starting work on the | houses that have bean erected. With month i{z'shown in this tabla:

Heneke for $5500. *. North, of the | foundation Over 1000 plles will be | all these Improvementis covering now No.poermits. Valuat
Assessor's office, has sold to Minnie | driven for the foundation. over 1500 acres, and with the movement Repalrs ... sensr 18 '
Everett the east half of lots 13 and 14, The bullding will cover the half- | to purchase acreage tracts on lownrd ’;.’:‘"," _and "'".'" L2 4
block 1, Pledmont, and dwelling for | block 100x200, and the ‘mualn portion | Calumbia River, there appears evide 1{.:::,"::: \E".'f:g :.l‘-}I: J‘:,t.
$aono, will be three stories high. Part of | of big mmc\m in the Northeast, Buildings, A, B, C. 14
the bullding, Fx100 on East Washing- fteinforced concrete ¢
ton streel. will be 134 storles hish Frame business blocks: 1 I3
with basement. Floor and sides of the 3
" I.U A h.-:‘:nnntd wll'l ln'ufll.'jllflllr‘l‘!:d s?-illl:h cnn- B"ll“ AFAHTM[NT HDUSE Tho Jarge totpl for Febroary
e an over 18 t!_- m w be n accounted for by reason of 1] n]'?n{
er of pitch three-fourths of an Inch — off In Jununry causcd by the wl
thick, then two layers of corik two = el wenther -‘:u'!).'. la ENEE shonth 1,;; “{;]‘::."[I:
PROPOSE TO IMPROVE PARK 1'(]-'1‘.!.'51:-«:-':11"{fanfc':-u:‘f"':1;;h"i'mfi\oi.”fﬁn 'l);r AMERICAN REALTY COMPANY |that conditlon entering fnlo the question
1 p _ - { 1§ {d [ iha th & o 7 'l t 14 clias
SITE BY $25.000. Walls.of the' That Stars wil" Be: 17 BUYS SITE ON NOB HILL. .\J'_ ;:mr::n; .s_- roms Ii‘nihln m‘ that 14 cluss
inches thick, and ol walls will be in- ; iy ' At PRanh (Coblidings fus and. four
— sulnted. The interior finish will be e mr':;.rﬂ:ﬁ IN?;HH# MEAE Subt. s
- 1 of & ™ 2 By days the past week the following
Many New Enterprises Projected on Rh:"r‘;“g:’:"‘ﬁﬁ_: r;';,“};:::h"\'.'nw:,hs:r'o‘:_t Newly-Organized Corporation Plans | record wis made
< and the bollers will be 150 horsepower. . 2 . F“"“M} 13—Golng stnost, corter Grand;
Lower Peninsula in St. 011 will be u=ed for 1’f‘ulr:]. I!:a :I:l-o.r baa:— to Exect Fireproof Structure—0f- S Sheidon; bullder, > e ";r""",:‘r:”'
John Tract. ment the lce-stornge room will be 100x ficers and Trustees Announced, M5 :zi‘!nm:’:"ﬂ;v;?ﬁ et ;u’;mrl‘r.m eenth =nd
i i 100 and there will be 275,000 cublo Ninteenth: John Duthis: bullder, J. ’}'}_
feat of cold-storage spree. The Sou- e "’!':;If Ereot two-story frame dwellins;
> ~ 0 n " '

The Park Board has besn furnished lEu—rn Pacific has Irru.hug.- on East Tha American Really Company has Borrage atreet, between \I worth  and
plans for improvement in Columbia Park H”t N?,‘ml and the O. &V. P. on East | \oy0p options on three lots on Nob HIll Jeasup; W, H. Wheekr; . BAMe.
that will cost 325,000, It Il= proposed to Witer sixeet. = . and )s planning to ersct In the near MESOLOBINCRINEY [EERN, S S
mikes this purk ona of the finest in the A. Faget, of San Francisco, I5 the | g1, gne of the Isrgest and finest fire- Tl Erotxs Builder. Bk h1”-h“ m:-‘-h- E :\-1{
city. Alrendy muoch work has beon done ;Lrs‘Ivfltlfirt ll’:ld directing engineer, and ;l.rrmf apartment-houses on the Pacific w‘_.-nux::l-' frame Awalling: 3300 - ity
in this park. The plans Include play- | '8 “l ";"r‘ rl:‘"‘:m consiruction of the | ooygr  President Samuel Connell made e e
grounds, waiks, drainage and other Im- 5“:','? Y " 1:3: 4::5-1" h‘_'m"';“i'l"”‘l_ b¥ | this announcement yesterday. The Amer- .nlw‘;;!l ?::lmnmlrl‘wl.‘l‘;fn.;"-'.5:::::5}”"
provements. On the cleared portlon of “.]'i” ¥ Reid | L T _o ‘_1"‘"000' iean Realty Company entered the local East Ninth stroet, between Alnxwerth
the park the Beard has alroady erocted s lll‘l? - - # preaident, and Charles real] estale market for the first time Iast Holman: - H, Balley; bullder, "

mith vice.-president and general man- ZTpat = 3 iy e Keep ann-story frame dwelling;
. greenhouse for the cultivation of chotes | —_ oo o na wilbur Reld | b splvict week, when the purchase of the Mar $1500. - ARt S
flowers and shrubbery. These bulldings Shid ke SR IN; BeSTELALY. borough apartment-house at Twenty-first “Idaho street, Between Virginia and Wis-
will be incrsased as more room is re- und Flanders streets, for §84000, from : Charles A. Histrand: bullder, samo.
quired for the purpose. Dr. F. 8. Ball, was concluded. frame ‘:“"'“‘-", $1200

According to the remarks of Mayor The com was organiged recently .
lane, Columbia Park will soon be the with a capl stock of $180,0 by prom-
center of a great commercial and Indus- fnent Port d busineas men for the pur- Y
trial district, as the trend of population poss of handling !nside Portland prop- l. ‘”;-“.';:,'L
is now toward the Columbin River. IU is erty. In operatlon It follows the Iines >

of the American Real Hatate Company East Twesty-secus

Wygnnt and Going; J

Hrosh & Ludy. Wk one-st fro: na
dwelllng: $1700

Morrison strest, between Park and Weat
Park: T. H. Bennett; bullder, tinnd
Trust Company. Repalr three-story brick
store; $750.

Washington sireef, between Hing and
Wayne:; Woeaver & Jacger; bullde A

lodging -

Morgan Erect two-story frame
house: $14,100

Washington streel corner Thirteenth;
Mortin W bufides, W :

¥ Morgnr:
brick mtore und lodging-
«f, Dbeiwesn Aah
bullder, J. .

ane-atary frame dwelling:

heriman: Sarah
Repalr two-atlory

R
frume dwelling

Milkar svenue, betwesn Kast ‘!"":H-nr";
and East Fifteonth; E. 1. Seaw; buildear,
¥, F. Babb, Ercct one-story frame dwel-
ling: tunn

Lovelelgh street, near MceHonna:, & .
Case; bulide same Erect ane-siory frama
dwalling; §1200.

Knott mirest between vrelnl
Korby: Emanuel Nelwon: y i =]
pOT t two-atory frame dwelling; FI000

Fast Th riy-firat stpeet, belwean Brainard !
and Albsria; Dan Crossl bulider, sama
Erect one-story frume dwe ;200

ar way avenus,

newr
moda Feorris; builder,
san Erect two-
Firat sirest, between
Bruan & Company: bullder, G. M
ton Repalrs three- story brick store;
ue., noar  Lit

Idar and \]u

same. Erect '-na wtory frarr ™
street, betweon Mason and
Bkidmore; F. B King: buildrr. -.-lm‘.-. Eract

tao-atory frﬁmu dwelling: §FI50

Borthwick street, batwesn h.!‘l‘lt.t-‘n("‘i
Willamette houlevard; J H,
Excavate

siider. E. 5. McKinney
ms-n': $200 =
Missisgippl avenuc, ner Shaver street;

builder, Enect (wo-story
{rame store: §L000,

Maple street, between Palm and Sixiee
& D. Stockton; bullders, Kirtlet & 31
Erect one and one- half story Drame dwel-
ling;: §3000.

East Eighth street North,
H. H. Spaunlding: bu!lt‘-e-r snnm.
ptory frams dnﬂlln

Halght avanus,
Boeoch: P. Basmusses .
land. Repalr one-mtory

§700.

Fast Glisan Fireet, QJerwaen Enst
oighth and East Si -minth: P,
buifder, O. H. Prink wcl oné
dwelling; $IN00

worth  street. hetween East

and East Thirty-fifth; G A
builder, snmo Ercct one-story
|| rmn; $1500, «

Fubruary 2e—Hast Twelfth strees,

corner Wygantsg
Ervot wtwo-

’{wlwt -n' Fremont and
bullder, K. V. Berg-
frame dwelling;

Sixiy-
Prink:
ary frame

Thirty-
LHOUR -
frame

enrner

L
Churchi Mduﬂm & Galbralth; bullder,

FINE RECORD MADE|

Building Permits

What Wwas Lost in January Is More

Beaverton- Reedville Acreage ‘

«THE PASADENA OF OREGON”

Two miles east and west by three miles north and south ine luded
in one platting of about 3500 aeres

This large area, platted in traets n! from 1% acre to 20 acres each,

insures the most wonderful community development in any direction
out of Portland.
Our system of completed roads, extending along one or more sides

of ench snd every tract, no matter how small, is especially remarked
by all who see them.
These roads are not promised or on paper only, but aet:

of all ohstructions, graded and traveled

Located nine miles southwest of Courthouse, with the Fa .
street railway extending through the traet, 40 n mntes” ride. five
trains ench way per day; road goonr to be eleetrified This exten
sive and mp:dl\' developing community is soon to be a substantial

suburb.
Saven hundred homes, avernging 5
community that will require and provide
The soil is very fertile and is especially

avres each, w ill

all mode

T CONY

ted to the

fruit, nuts and vegetables,
Tracis of such size as vou desire can 1 be hnd at from £100 to
$300 per acre, with a small eash payment and the halance to suit

your conveluence.

Confirm our assertions by
Call at our office and arrange to go with us,
and investigate our lands,

an examination ol ous

you,

THE SHAW-FEAR COMPANY

245Y: STARK STREET, PORTLAND, OR.
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PHOENIX
IRON WORKS

|
: | Engineers, Founders,
Machinists and Bollermaukers,
Bullding and Stiructural Work.
eniteenth strosl, bDelween \
Prescott: A MeCaw, builders, | WE MAKE
et ana.atory frame dwelling: | Fire Hydeants, Log Hauals, Cast
Gears. Hydraulle Ginots, Waler

be Durham

Gintes, Lumber Trucks, elc.

Hawthorne Ave. and East Third

PORTLAND, O

rond: Al- |

Builders---Remodelers

putting

Don’t diseredit vour hy
halls or

wooden floors in bathrooms, lavatories,
publie entrys, ete.

Modern sanitation ahsolutely
able, non-absorbent, dustless tiling on these room
If property is sold, you gef back their full \.;Fm-
or they attract and Thold fastidious tenants at 10
to 15 per cent higher rent: i]'- Phone for estimates,
or eall and see 'vitrified tiling—it is its own

argument,

M. J. Walsh Co.

I'H'n}wi'l‘

demands tiii!'—

Salesrooms311
Stark Street

7ﬁerc|_:ric C_ooking Devices

\ Phones Main 1696, A 1696.

At One-Half Price

Guaranteed Electric
Curling Irons $3.75

WESTERN ELECTRIC WORKS

No. 81 Sixth Street, Portland, Oregon.




