LN

Ty

I 1 L o -

¥

s e e S N e

POLITICAL TOPICS DI

SCUSS

ED BY VA

RIOUS CONTRIBUTORS

Importance of the Election of William H. Taft

The Main Issue Is Maintaining the Roosevelt-Taft Policies Regarding Corporations, Trusts
and Predatory Wealth; Epitomized Record of Both Parties,

PORTLAND, Oct 27.—(To the Bdl-
267.)—The Republican party has al-
ways successfully grappled with great
problems, never mors 5o than In the
Roosevelt - Taft policles concerning
abtimes growing out of increasing
wealth and growth of combination. The
fact that our present lils are products
of prosperity, significasnily distin-
gulshes Republican policies, and times,
from Democratic. The struggle be-
tween capital and labor fs largely for
the spolia of Republican prosperity. In
the days of Cleveland It was a sirug-
gle for existence Tha great material
progress and remarkable wealth ad-
vancement in the last 12 ysars are un-
paraileied in this or any othar eountry
aince MceKinley first defeated Bryanism
resumed

and ‘the Reopublican party
power, A country of gresat thinga and
of wvast aggregations of capital the

problem has been to punish or eliml-
nate abuses of weal!th without extin-
gulshing benecfits srising from great
material progress. To make our won-
darful advancement subservient to the
public good and general welfare of
caplital and people, to cuntrol evils but
pot to destroy what Is beneficial, has
been the great question for solution Im
ninistrations.

recent Republlean &t
It is too late to gquestlon advantuges
of industrial combinations. Thwey are

& necessity of modern econpomy and ef-
fectivencss. it has long -been too Ints
to argue against corporationa or groat
rallroads. They are a necessity. The
practienl thing is met to vall nt them
or attempt to destroy them, bat to
prevent or mimimise thelr abhuse of
power. Regulats them and render them
ervient to the interssts of all
Our growing coembinations of capital
Aenigned to manufacture with greater
soonomy are legitimate, and when in-
tailigently controlled are the natural
products of  modern . enterprisp. mnd
beneficinl to a peoople, and-in thelr
compntitive bemefit the public hiag the
advantage of saving operations, In-
ereased production and witimate cheap-
ening of prices

When, however, they are not baned
on economie principles, or organized
along purely wselfish Ilnes to restrict
output, drive out compstition and ralss
prices, public service la perverted and
dAns benefit to all does not accruse. We
do not wishi to destroy corporatiopa
or econtml: aggregstions along busl-
ness prineiples, but to make them sub-
serve useful purpowses, and the pubdlic
welfare. Mt Is the function of aational
and state lsw to define and puaish =it
business wrosgs wnithout thettiing
business Htwelf.

-

Lines of progress lls not in arbitrary
action proposed by Mr. ryan, but in
securing stitable publicity and strong
talon; ths Infllction of proper
ment and assured gFovernment
Iatlon. Thess tlilngs cerialn, have
rant zfluenca to hring about law-

fulness, and compllancs with publle
santiment

Toa say that the ecountry Is heipleas
ts to acknowirdge the Incapacity of
Americans properiy to deal by publlo
rentiment and Ilaw with all altuations
me they ariss

President Hoosevell and Judge Taft,
his great Inspirery and Adviser, repre-
sent policles that wre wpbullding sad
regulntlve. On the econtrary, Mr.
Bryan's projecis emphasize danger and
destruction—not intentionally, but nev-
erthejssn effectivaly—and therefare the
necesnity for defeat of Hrynm and elee-
tlom of Taft te insure malatenance of
wie, ronscrvative bustness policies.

Let us glance along the record. The
history of the magnificent growth and
progreas of this country, aings the
Civil War, has been the record of the
Republlcan party and Its grand
achievements

Take rallroad regulation. Formerly
tha means of transportation were poar,
hut the highwaye were free; now the
means are admirable, but our great
highways are private property. The
question s how to have the railroads
administered as private property, so &8

continuouvaly o enl great Iinveat-
mants of ocapital seeking legitimate
profil, and at the same time enhance
the great publie Interests. All how

agres that syatematic improvements of
our harbors, waterways and canals,
whather actually carrying or net,' wliil
he great conipetitive regulators of rates
by rail

-

Bupsarvisory law, which should Rov-
ern rich and poor, and subserve all is
also & means of reguilation of rates of
afl artificial lines ‘bulit under eminent
domain and charged with a great pub-
lle trust for the public welfare.

To solve this problem with fairness
and justice to all, state commisaions
were firat inaugurated In
chusetis, wien Bryan was a mere
The pre Nutlonn! Aet. the Resagan-
Cullum . was passed In 1387, when
Mr. Hryan was & briefless lawyer.,

Grave quéstions arose. Thoe rallroads
fnginted they we privats proparty, to
be adminisiured solely for private prof-
it They clalmed they had tranapor-
tation tu sall and could sell It as they
chose. Abuses existed TFavored rates
were glver to faverud shippers, who
erowded thely jess favored competitors
to the wall

in an addréas befora the American
Bar Association o 1885, Judge Taft, a
yesar before Mr., Bryan thought free
sllver the remody for evils, laid down

fundamental anti-rallrosd trast
principls that all theas vast aggrega-
tlone, with due regard for their pri-
mterests, were charged with a
publle trus: of operation for the ulti-
male welfare of the peopls of thlw
country

Agein fn ‘0%, Judge Taft, In the Addi-
ston Stee] & Pipe case, decided prin-
ciples undey which all the later prose-
eutlons of trustz have bsen based In
this enuntryr—a decision that is now &
legal classlc While S8olleltor-General in
MHarrison's administration, Judge Taft
became intimately nasspclated with
Roosevelt, the civil servioes reformer;
and Taft’s Infloence on Rocsevelt per-
atnally and continuoasiy has bean
most affective How much so, lat worda
of Premaldent Roosevel?l attest:

“When 1 became Governor of New
York and confronted with new and per-
plexing prodleme, I turned Inatinotively
te Taft. I knew that ‘wes_approachad
public guestions at the same angle,
and 1 wished to beneflt from his sane,
falr jodgment. * * * [ have kmown
him Intimiately for many sears; we have
worked for the same oblecta, wilh the
same purposes and ldeale

“1 do not helleve there conld be found
ia all the rountry a man o well ftted
s be Prestdeat. He is not only abso-
Iutely fearless, disintetested and up-
right, but he has the widest acquaint-
atics Witk ths  Nation's needs, withoot
and within, and the broadest aympa-
thies with our citizenc

“ir. Talt stands agutost ail privilege,
afid pre-eminenily for the broad princt-
ples of Amierican eltizenablp, which lle
at the foundation of our Natlonal wall.
being

“Thers % no 0BRght for decency and
falr dealing which I have waged, o

the

whied 1 have net had his effectivae
sympathy and sopport, and the policiés
for which I stand are his pplicles as
much as mine,

s will not favor a rulnocs expori-
ment like Goverament ownership of
ratiways; he will atand agalns: asy
kind of 1. lon of b Iy nec-
qnired property, but ha will work ef-
fectively for the most &fficlent type
of Government supervision and control
of raflways so- #s 10 secure Just and
fulr treatment of the people as & whole.

“What le here said as to his attitude
on raliroads appiles to the whole ques-
tion of the trusts.”

. -
Nelthar ke nor Taft ever borrowed
any polley from Mr. Bryan. In 19409,

Mir. Bryan thought the parumount jasus
was lmperiallam, yoy Roosevelt In 1902
was actually at work on the evils of
predatory 'carporste weaith and the
regulation of trusis

In 1904, his principles weare a rallroad
eommission with power In ascerfain and
fix raten. Parker's platform characteérized
Roosovalt's policles as  “arbiirary and
spasmodic matheds which * * & pearvert
the public mind with dread dlstrust and
perturbation Bryan - supported Parker.
Parker was afrald of the destruction of

state rights, and ke Cleveland, was
apprehensive of exercise. of National
agthority of regulation. In  state

rights, Clevelknd's Attorney-General,
Olney, as can be geen from Cleveland's
message, aaw & great lion in the path-

way of enforcement of the Hharman
Anti-trust inw, pazsed in ths adminis-
tration of Harrison—"Inherent ohsta-
ecles” he sald, that would causs “all

Federal leglalation on that subject to
fall ahort tts purposes” Cleveland
gnd Olney were. thoroughly  Imbued
h the Jeffarsonlan idea xs opposed
Hamiltontan prinolples of a nation
to cope wWith any inter-

of

w
to
strong enough

stats guestion.
Cleveland, in 15884, thought tariff re-
form the remedy. Bryan, in "96, thought

cyrrency regulation the thing and in
1900, the reform of our coionial poliey,
and the graating of the rights of self-

government to  Fllipines not prepared
for It

Roosevalt. on the contrary, imbued
with Taft's principles, sald, In 1804,

that the evil af great raflroad encroach-
ment must be retmedied through a Na-
tions! commission with full power to
act and fix rates, reasonable for capital
and for the people. Roossvelt defeated
Parker whom Bryan supported and
commenced his gréeat work in earncst.
Bryan went to Europe. Over there he
gaw some country owning and running
some rallroad and when he came back,
in a carefually preopared speech, came
out squarely for government owanarehip
as our only remady, Roosevelt, In the
meantime, under the inspiration and
counsel of Taft, went steadily on In his
pollcy that the strong arm of National
inw be asserted on trusts, and that Noa-
tiont! hlghways bes administered for
the Intareats of the people
s » =

During the Cleveland adminlgtration
in the very teeth of the Sherman Inw,
lnrge monepolistic = cofporstions had
beon formwed. In Harrfson's time, some
worns so succesafully prosecuted In their
legs! agreements with each other that
the trusts finally sought the benefits
of combination and aggregation of car-
porations to eliminate all competition

our country had aought to guarantse in
the Sherman law.

Hoosevelt, however, counseled by
Tatft, buckled on his armoer and weom
the firmt great wvictory fn ithe famons
Northern Securities case beating the
great consolldation of the Northern Pa-
cific and Great Northera Rallroads, and
lsaving them atlil subject to ths opera-
tion of the Sherman iaw.

Thess wera all Taft policies.

Then followed the sct of 1008—thes
rate bill, establishing the right of the
Federal Government through the Intar-
state Commerce Commisslon to regu-
Iate rallvond rates so that they should
bs reasonable. It also has operated, so
far, as n mightfly moral warning to the
great corporations, and also to the
great Indusirial combinations, that
from this time on our siatiutes must
not be Ignored.

Today there In practically no rebat-
Ing, nor direriminating in faver of large
shippers. Judge Taft years ago, learn-
ing that n recelver~of tha Toledo, St
Lowls & Kansas Clty Rallroad was al-
lowing rebates, aummoned him® before
the court with the result that the ra-J
celver resigned and the rehating
stopped.

. s

Thoe Rooswevelt-Taft policy always has
been right and ax President Rooseveit
sald In his message In 1902, “we are not
hontlle to corporations; we draw the
line sgainst misconduct, not against
wealth; and In ourbing or reguinting
them, we must be careful not to stop
enterprise but 1o prevent misuse of
power.” This was greal doctrins.

President Roonevelt followed with an
attuck on the Stanidand Ol mnd the
great tobaceo trust. He has been tire-
leum In his efforts to serve the people;
the beef, paper and drug trusts, the
conl combinations, and varlous combl-
natjons of rallroads and shippers, have
all felt the beasry hand of the law and
have learned the lesson that National
Inw is streas coeugh to compel =
sguare deal.

To - regulate and control the greoat
comhinations and to destroy the ovils
of trusts requires a strong government
—the power of Hamliton mather than
the weakacss of Jeflersom] & Rovern-
ment strong encugh to deal with the
vast combinations of ecapital ks thosas
of Standard Ofl, the steel truat. the
rallroad combines, and every trust that
does an intersiate and monopoly busi-
nesse. In short, such » goverhment na
Roosovelt has given and Taft will con-
tince.

Congress has  worked In harmony
with the Presldent In_the great meas-
ures onacied, nnd has smbodiesd into
law more of the recommendations of
the Presldent than has ever fallen to
the lot of & chief executive.

No {mvestment in Inwfol business has
been jeopardised, no Tair and honest en-
terprise has been Injured; but wherever
the constitutional power of the govern-
ment reaches, trusts are being reguint-
ed and curbed within lawful bounds,
as they naver have bheen befors, mnd
the mepn of amall capital ars finding In
the efficiency and skill of the Nationul
Department of Justice, & protection
they naver had befors against the
erushing effect of unlawful comblna-
tlonw

In the face of this record, {t s appar-
ent how little there 'Is In the fmlse

claims of Bryanlem through Demperacy
which iz now apparently aching to gat
into ‘office to burst a Iot of trusis. Our
iaws have bad such deterving effects
that pooling, rebating and discriminatg
ing Lave been simost abandoned, =all
baving & marked sffact on business
methods,

Overcapltalization Is belng reachsd
and retarded, and remsmbesr that so for
Democracy has aleomplished nothing:
nothing in Cleveland’s time, almost
nothing In any of the Democratic sov-
erelgn states that have already had full
control of corperations in thelr jurisdlc-
tlon, or over thie corporats creatdres of
thelr own astate laws And remember
that every lilme of leglulation mow on
our ststute books condemning trusis

was cled Repubii The Dem-
ocrats aimply have resalved. -
- = -
Mr. Br¥an has ever been afrald of

centralization, but now he has a new-
tangled project for destroying trusts
Whiat out-Herods Harod himself In cen-
tralization of National power, viz: The
fancitul ‘'one of Federal license up to 50
per cent ‘and synihllation If they ex-
ceod Itl—nevar able It seems to get away
from arbltrary figures, In 946 it was
15 to-1; now Itils 316 per cent to &l per
cent,

If = trust controls only 435 per cent,
it 1s 10 be licensed and Jot alone: if 51
por cant, off comes its head. Bryan's
trusta and comblinations may grow until
they get B0 per cent fat and then he
strangles them. Up to 50 per cent. it
ts all right, over 60 per cent, it is ail
Wrong-.

The truer principle Is the Nooasvelt-
Tuft Hepublican ene of regulating and
puninhi wiolntionus but noi to destroy
any great potemtiality for progress.

Bryan's present platform remedy Is
Impracticable as Governor Hughos and
Presldent Roosevelt each well fliustrat-
ed and po eutopian that it too !s certaln
to go Elimmering with =sll his past
theories .

Republican policies are reguintive
and pregreasive; Hroyaa's destructive.
Roosevelt and Taft would regulate and
up bulld. Bryan, lke Samson in his
blind rage, would extirpate and destroy
the entire business In order to stamp
out evils—pull down, as It ware, the
vary pillars of the templa over our own
heads.

Voters, read Roosavell's letter
Bryan. Taft only will carry out
good work of Roossvsalt policies.

The Hoosevelt: administration has
barrowed nothing from and owen noth-
ing to Bryanlsm. What Mr. Bryan has
that ia good is mot original; aad what
he has that s origloal s not good. Tha
Republicans have borrowed nothing
from him that was his own and owsa
nothing for asy sound principles that it
had not of its own to apply. IL enr-
tainly has never borrowed his freoe
trade, por his frea milver, nor his cur-
rency fallacles, nor his undermining of
the Judlefary, nor his gouttling policy in
the Phillppinés, not any of

te
the

%is Govern-
ment ownership, and it la to be hoped
that the people now want none of his
abollshments of court injunctions, or
destruction of Federal court authority
in contempt enforcement of decreen and
orders, nor arbitrary throttiing of any
progressive business which has grown
up beyond the trade of Its own niale,
end extended to 6@ per cent af busioess
¢lgawhere. If Mr. Bryan ever had any
good thing that was original with him,
that was worth barrowing. the poople
have never beecn abls to discover or
approve It Fine' man as he is In pri-
vate, he i3 too erratic for public use.
He Is. too risky. You can never tell
whore ho Wil burst forth next. Wven 1f
he be a new Bryan, we hava yet 1o
learn that the leopard can changs his
spots. Embalm, cremute and bury Bry-
anism.
Vots for Taft and take no chance.
M. . GEORGE.

Increase Power of the Nation

Only Hope Is in Taft's Election. Then Trusts Will Be Curbed.

PORTLAND, Oct. 28—{To the Edi-
tor.)—AS8 sa Indopendent voter and
one who has, by force of clircumstances,
kept wall informed on the course of
events, I may be able to hsip others
by telling why 1 intend to vols for
Mr. Taft. That 1s my excume for writ-
ing

I belleve that government should be
administered and laws made In the in-
terests all the people—not some laws
for the capitallsts, others for the bank-
ers, others for the manufacturers, farm-
ers, workingmen., Therefore, It wWaa
with disgust that T saw rallroads ig-
noring any Jaws which did not suit
them, violating conditions of land
granis, granting rebates, driving some
men out of business and helping others
to creats monopolies; land spacuiators
hiring men by wholesals to commit
perjury; trusts defying the luws
aganinst monopoly: manufacturers £e-
euring the lmpesition of an exorbitapt
tmport tax in order to enhance their
profits eod enable them to ecapitalize
the extra profit and sell stock accord-
ingly: officeholders using thelr office
to rob the people as the postal officlalm
o dyna-

did; workingmen resorting
mite and brutailty in order tg eVen
thinga up for the viciations af law

perpetrated by thelr employers

This was the condition when Freni-
dent Hoosevalt took office. TFe has
enforesd lawns against railroads so that
they now admit that rebating Is »&
erime: he has begun sult to forfalt land
grants, the torms of which wers vio-
lated; he hms put Iife Into the antl-
trust lnw; he has sent the land thieves
and ths postal thieves to the peniten-
tlary; he has championed ths Just de-
mands of workingmen and resisted
their unjust demands; he has wamed
them that lawlesaness on the part of
capital ls no oxcuss [for lawlesaness
on their part

What Roosevelt has begun, Taft will
earry on. Taft haa besn Roosevelt's
right-kand man for years. Every sct
of Roossvalt's for the people must have
had Taft's approval. Ths suggestion
that Taft is a mera echo of Roosavelt is
preposterons when one conslders what
hoe has dome, Hin record as Judge and
us Governer of the Philippine Islands—
long bofore he becams a Ilsutenant of
Rooasvelt—proves that he has a mind
and will of his own; that ke s no
man's man, but ly his own man The
eonclusion is far more reasonable that
heo worked with Roossvelt because they
wers man of like mind,

Hut we are told that the Republican
convertion refused to Incionds In itx
piatform some of tha distinetive Roose-
velt jdees and that Taft is running on
that platform. My anawer is that Taft
will do as Roossvelt 414 Foosavelt
forced Nls party to get ahkad of its
platform on raliroad rates, trust prose-
eutions, meat {nspection, “pure food,
protection to ilfe on raliroads. He had
it half eduoxied up to ths polnt of
therough regulation of rallroad securi-
ties and corporations, incoma and in-
heritance taxes, probhfbition of child
atd femsele inbor, removal of the abuse
of Injunctions without granting o
Iabor rights which are not granted to
others. Taft must have been heart and
soul with him !a this srork or the two
men zould aot have pulled together.
Taft will carry bis party beyond that
platform. He wiil have o fight
Aldrich, Cannon and all the siaves of
the plutocracy, But he will force his
progressive measiures on them and all
the rest of hin party, just as Roosevail
did. Ha has bern halied ns & sadical
by Sesator La Folletts, who, as even

Bryan admits, Is. a falthful public werv-
anf nnd who 1s not likely to bhe decelved
in the man.

Then why ars the plutoorats support-
Ing Taft? Assume that they sre mnd,
if they are It is only a lukewarm sup-

port What_is the alternative before
them? To sopport Hryan, who has &
new lsaus every six months and he'er

& true one. They nt Jeust know what
to expect from Taft, for he ls & man
of olearly defined principles, the ef-
fects of which "the interests' can fore-
sees, But what can they expect of a
man who takes up free silver, them
ant - imperinilem, then Goveramment
ownerahip. then guaranteed bank de-
ponita and, when he finds thege theories
cannot win, becomes silent about them,
though never openly retracting any of
them? ‘The plutograts have mo more
love for Taft than they have for Rooso-
welt, but they would rather take Taft's
meadielne, knowing the worst about It
than run the risk with the mysterious
doses BAryan concocots for them,

But how about tariff revislon? 1Im
principie I am a free trador and ballave
a revenue tariff the only ons for which
theye s any excuse, Then how are
wa 1o gain that gon!? T have sssn the
adoption of one Democratic tariff re-
form .bill and [t wus & monstrosity.
The =ama elemonts in the Democratis
party which deformed the Wilson bill
arae ready and abis to do the same mis-
chief again. Should they fall, then the
most radical tariff reformers would ogut
the tarlff so Jdeep at onn stroke as to
causs business convilsions. Free trad-
er as T am, I do not belleva thls would
be in the public interest. ‘The tranai-
tion from the protective to the reveanue
basls ahould be graduzl, so that husi-
ness may sdjust liself to the change
without foo vicient a shock. Taft and
the progressive Republicans propose &
moderats rovislon with reciprocity pro-
vislons which would widen our forsign
market. They will have a strugsie
with the standpatters, but will wring
something from tha fists of that fae-
tion. The manufacturera will find that
they thrive under ths reduced tariff
and will ery for mors of the pame kind
of madicine. Taft's revision may be
the first atep to converting the Republic-

an party Lo thorough tariff reform.
Ths Demoarats had their chance In
154 and made a botch of the job;

now lot the Republicans try.

But thare ls a reason for supporing
Mr. ‘Taft far more fundamental than
any - fssus which has come to the sur-
faca In this ecampalgn. ‘The Republican
pasty-sets the Nation above the state;
the Democrutic party, with fta stale
rights docirine, smeta the atats above
the Natlon. [ am convinced” that the
enly hope of enforclug submission to
the Inw by rich and poor allke xnd
of securing such changea in the law as
will aboileh special privilage and se-
rurs equal opportunity for all Is the
anlargement of tha National power.
Trusts piay the Natlon and the states
mgainst ong another so effectively that
they do as they pleass, The only hopa
of effective control is In exclusive Fed-
eral fncorporation snd Fedaral control
of sil eorporations dolng Interstats
business and surrend of 3 2
powars hy the stites to the Natlom
jt iz reasonable to expect pomething in

this direction from the Republican
party, for such s policy is in nceord
witlhh Its traditions. The Democratic

party ooitld not pass such measures
without being false to Its traditions.

Mr. Taft as Fresident, can bes expect-

ed to exart to, the ntmost all the powars
the Ratlon already posscsses for curb-
ing the “malafactors of grost wealth.”
If those powers ara Insufficlent he will
demonstrats that fact so plainly by hls
own nourae that the people wl!ll back
up his demand for greatsr powers and
Congress dare not refuse to submit the
neceasary amenfiments to the states,
Thess seem to mo sufficlent ressons
why a bellever In a atrong National
Government conducted In the Interesc
of the whols peopls and not of any
spooisl intarest ashould wvote for Ar.
Taft. Of course, In dalng so he cannot
help voting for Mr. Shermuan—but lst
tis hope that Mr., Taft will live out
his four years and then no mischigf can
result, HENRY LAURENCE.

WHY BREYAN WILL BE DEFEATED

Neither He Nor His Party Brave

Enough to Espouse Prohlbition.

ALBANY, Or., Oct. 28 —(To the Edltoer)
—] am Dot a prophet nor the son of a
prophet, but for months have had the
impression, amounting near to & convic-
tion, that Mr Taft will be electéd Prasi-
dent. If T am not mistaken a number
of the political lenders In the South de-
clared after the Presidentlal election of
1004 that thay would neyver go Into
another Presldential campalgn.

With this declaration in memory and
with the Bouth so largely devoted to pro-
hibition, thers wera some of us who felt
quits sure that this sentiment! would de-
mand recognition at the Democratic Na-
tional convention at Denver. Tho thought
must have bheen burning in the minds of
thes Southern delegates, but K3 expreasion
wan smothered. Had the TIMunocratic
piatform embodled a prohibition plank,
thers probably would have been no candl-
dates nominated by the Prohibition party.

Of course, the indorsement of prohibi-
tion by the Democratio party would lkely
have allensted the liguor wots, but this
would have besn more than mads up by
FRopublican prohibitionists votlng for
Bryan, and he would have besn quite
eure of election, at least mush more ®o
than is now the case, for all many of his
adherents are 8o sangulne.

With a more telling dafent than In 1004,
bheciuss »o nearly an oven contest, the
Eouth will assert hierself, and demand in
1913 recognition of the lsxiza that Is Gppier-
most in her mind foday. and that in Tour
more years will have grown to much
largur proportions, and alded hy a ke
growih of prohMiiion sentiment all over
our Americas vast dominions wii make
that principls the Jomitsting I!ssus In
American ‘politics, champlonad by a party
looking beyond materinl fnteresis and
meaking the glory of God and tha highest
uplift and truest welfare that pertalns to
& rightoous cittwenship. Thers will then
bs fio need to repeat the call sounded
forih from the heights of Carmel by
Jehovah's grandest prophet, *“How long
hajt ¥o between two opinfonsT (I Kinga
348-21), as to & choleo, ar wa now apply i,
not a3 betwedn the two leading parties,
but as betwesen tham and the Prohibition
party. There is much to confirm the opin-
fon of our eandidate, Ecgens W. Chafln,
that tha leading party that suffera defeat
thin year will ceass to be.

Ths Prohlbition pariy s the most likely
of any to succsed If, though Ms same may
bs changsd somewhat.

‘Whatever ths name, it will placs men
in power favoring state and National
prohibition. and who will enforoe the
laws so falthfolly that there Wil mno
lotiger be heard the unmanly ery “Pro-
hibition -is a fallure.™ I hops to =ea my
native Orsgon lending the van In the
triompha! proccssion of a Natlon re-
deemed from & thralldom worss than
human slavery.

CTRUS HAMIIN WALEKER

About National Insurance of Bank Deposits

Proposition to Abolish State Banks; All National Banks to Create Insurance Fund; System of
Inspection that Must Disclose Dishonesty in Officers.

PORTLAND, Oct 28 —(Teo the Edl-
tor.}—There Las perhaps been as much
sald and written during the present
campaign with regard to bank guaran-
tes as any other one fsuture of the two
pixtforms Belleving that neither party
is guite right on this guestion, I am
promptad to give my VIeWs

The term, gusrantes, as used by the
Demoeratic party, is misieading In that
It gives the lmpression that the Gov-
ernment |8 to undertaks to guaraniocs
tho - deposits, or, In  somo Insasure,
stand back of them, which It [ my
gnderstanding Is not the case, bot the
proposition I1s to have & compulsory
form of co-operative or mutual insur-
ance on the part of Natlonal banks,
which state banks can take advantage
of. This Iatter feature 1 belléve to bo
wrong. All banks should ‘ba Natlonal
banks under tha strictest Governmental
supervision and control. Whether we
have compulsory co-operative or mu-
tunl insurance of depokits on the part
of the National banks or not, we should
have some rigld and searching Govern-
mental inspection mnd control of the
watfonal banks, and in recommending
this I do not mean to imply that all,
or any great percentage of banks or
bank officinls are dlshonest or crooked
miringent regulntion,

or require such
but failures prova that some are, and
to ceteh the few we will have Lo su-

pervise and regulate them all.

To begin with, we should taka all
Fthe banik faliures In this dountry since
the Natlonal banks wers establishod
and clasaify them as to causes of fail-
ure. and then provide a systom of rules,
regulntions, examinations and audits
for cach one of thess causes that would
effectually chock and prevent fallure
from such causes, thuat ls, insofar as
les In our power. For example, wa
can recall seavernl large bank fallures
in this country where 1t was found
mfter the crafh that the president,
esshiler or somo other officlal having
a g8 to the bank's funds, had béen
g same in unlimited quantities for
speculntive purposes, Naturally thers
must be somothing in the bank to take
the plase of the cash when oxamina-
tiona ars made; usunily these have bean
found to be fictitious or forged notes
To prevent making use af absolutely
riotitious paper, the banks could be re-
quired to have an flle o ecommercial
report from a reliable commercial
agency, like Bradstrest or Dumy in all
eases where the amount loansd to an
individual, firm or corporation amount-
od to over a stated sum, say, for (llus-
tration, $1000.

it wounld be imposaible to get these
commarclel Teports on an absoclutely
tictitious name, Now, to provent thelr
stuffing o lot of forged paper into
the note pouch to he gone over by the
examiner, the signitures bolng forg-
erles of the names of good, responsible
examiner should, at each au-

man,

dit. maill to the maker of every mnots
found in the bhank a statement of the
note, with Instructions if not corroot

to motify the auditor in person at his
private lockbox at the postoffice, which
could be secured for the purposs This
would ‘effectually prevent those forg-
erion. Then, in addition to that, afier
the examiner or ‘auditor had completed
his audit, have him make a list of all
the notea mnd securities, flguring In
the as=ats sinld list to be classified and

arratiged aiphabetically, making as
many coples of this lizt s there are
dirsotors of tha bank Laet it be the

duty. of the auditor or examiner to
personally place in the hands of esch
dirsctor a copy of eald list. In case
of a director bLeing out of town so this
conld 'not ba done, the auditor or eXuimis
fner to mall sald iist to hisa residence
or business address other than the
bank. This would provant the direciors
from making the claim after the bank
had suspended that they did not know
tha bank was loaning the amounts
they wers to cartain numes: they could
not help knowing. This I8 merely a
suggestion as to methods that could
be adopted with reasonable cerisinty
of stopping or preventing, at leaat, the
major portion of feilure from such
CAUSER

The classifying of sl bank failures
that we have had undor the head of
coumes, would of course develop other
causes than thogs cited, which could
be treated In a similar manner and
an affectual prévantive provided for
ench cause. This system would, of
course, cost more mongy 1O malntaln
than tha presenl sysiem of examination,
but it would be much more eofficient,
and whils thero might be some fall-
ures under such & plan, they would
be reduced to the minimum. Thers
would stlll be home rlak loft us no ays-
tem could be expectod to ba absolutely

{nfalllble, nor scould we sxpect that
the Individual could bea absolutaly so.
Soms examinar or auditer might some
time fall us and prove untrus to his
trfiat, but this could be minimized by
rotating the examiners from one dis-
trict to mnother,

Now after reducing the llability of
fallure to the minimum, is It not wise
that we should provide for a compul-
sory, co-operative or mutual plan of
insuring depositors agninst loss from
fallure or suspénsion of National
banks so supervised by the Govern-
ment, this insurance to cover the little
rlak that 18 left after wo have ellm-
inated mil wa possibly can? [ belleve
that it is, and T DBellave that our Ra-
publicin candidate, Mr, Taft, thinks
thut It is, =8 In touching upon Bryan's
proposed guaranty, as it i called, he
sayw he does not approve of It In ita
present form, indlioating that he would
spprove of & proper mensurs. A gatis-
factery deposit Insurance plan must
carry with it the most rigid audit and
regulation of the banks

Dealing with tha principal objections
that I have noted, reference to the In-
surance plan as a general proposition,
the one entitied to the most consideration,
ix the one advanced by Mr. Taft him-
self, that In.the form sy proposed by
tha Demooratio platform tha bill wonld
not bring the desired results. To handle
the meatfter properly all the bankas would
hava to be under tho same atrict super-
vision, cpnsequently stata banks oould
not ba allowed to taks advantage or
participate in the plan, and as & matter
of fact there ahould be no state bunks
The cia!m that It would make bankéra
mora rocklesa we would offset by w
mora rigid inspection of regulation as
propoesed, which would make them more
careful than they are now. They would
stiil have thelr own investment and In-
terest n the bank, sime as they have
now., Tho baokers have cinimed that
the basls on which to parmit them to
operats s simply upon a basis of honar.
Thisn is all right and proves sufficlent
in the mafority of cases, but it Is the
oasas wherse the honor ia lacking that we
are aftér, and the plan as proposed will
not injure honor whers honor exists,

Another contention that s made by
somae is that the good and honestly-con-
ducted banks ehould not ba compelied to
pay for the loss and defalcations of the
dishonest or poorly-conducted ones. This
sounds good, but when they all have
their doors open and are dolng business,
which are the good ones, and which am
ths bad onas? We do not know untll
ona goes Lo pleces, A trusted employe
who handles funds and |s asked to give
bond, might as well make the spms con-
tantion, as It 1a ths premiume from the
honest employe that has to pay for
the defalecations of the dishonest, bt
thay ara all honest until they am found
to bes dishonest, Anpther objection
ralsod by some of the banks, partienlarly
the larger onia, snd those that feel mafe
i thelir own sécurity, is that this form
of insummncs would make tha small bank
as mirong and ns gafe so far ss thoe de-
positér Is concernsd, a= the larger one,
and that the small bank would thareby
draw déposita ont of propurtlon to Ita
chpital, This we c¢an overcomes and
should provide for In our present bank-
fng las, whsther we have deposit In-
surance or not, In the following mannar:

Provide & lmit to the amount of de-
posits that m bank may accept: said
limit to be based on Iis capital and sur-
pios, Just for illustration, we will say
that no bank shall accept deposits in the
aggroguta of more than ten Umes its
eapital and surplus, When its deposiis
run to ten times its capital and surplua
it must increass {ts paid up capltal Atox
or reject new ounts. I don't use t
as a correqt ratio of deposits to capital,
but merely as an (llustration. A safe
and propoer ratio could easily be arrived
at. Now for adilitiohal reasons why we
ahould‘\provide a plan of Insurance along
the linos indieated, first reducing the pos-
sibllity of “fallures to the minimum, we
insure practically everything eolse im-
aginable whers there ls posaibility of loss
to the individual We lnsure against fire;
ngain=t accldent, donth, dishonosty; we
tnsure our plate glass windoww, our ele-
vators: wea Insure practically everything
in connection with our businesa in-
terests, and thess buzlness interests are
but the arterfes of trade, while the banks
constituts the very heart and conter
through which these artories are sup-
plled with thelr Hfes blood. Anything
that affects tha heart, affects tha whole
organlsm. In the cnss of most of our
toeaea, agninst which we Insure, thera i
atsolate loas to the community, the
wiplng out of actual valve, =8 {n case
of fire, but In a bank suspension there Ia

no actual loss to the community; “fo
monay has bean wiped out of existence,

there la as much #s thers was befars,
and In a ocawa of this kind 1t aliouid be
onaler to insure agminst loas thun in =
cass whoern there (s actus! loss to tha
community. Furthermore in the case of
thess other claszen of Inaurancs which
we smploy, we have only thse Individnal
loss to eount on. In this bank propost
tion, howevaer, it i3 nmol sn much that
we dosire 10 save e Individual from
losa of what monty he have de-
ponited in n cortaln bank, ti s not the

real end sought after, though it in necos
sary to do that in ordsr (o h the
real objectiva potnt, which |
the depositor feal so absolu
sscurs In hla funds deposite
Honal banks that mo mitter what may

happen his mind is sbsclutely undis-
turbad.
There s §Dd possibility of a panicky

condition in his mind, causing depoaitora
Lo run the banks and the banks to closa
thelr doors. In addition to this, there
wonrld be great advantage In tho bankes
ling that absolute security from runs,
which would make him feel I not necess
sary to carry from 40 to 8 por cent of
Eha depostts on hand, as many of the
banks mre dolng today, and the Interest
on the differencs between tho ressrve now
carried and that nacessary under ocondi-

tons of absolute security to depostios
and bankar, plus the Intarest on nddls
tional deposits, which would be drawn

from safety deposit vaulis, tin enns, old
wallots and stookings would mare than
pay the alight Insurance premium, 3o that
iIn mality we would have the absolute
sscurity to the Individual depositor, bank-
ar, bulli\ﬂ!’ intereats and the community
At large without actual cost 1o any of
thesos Interesta,

As a pian of [nsurance,
would ssem to cover all requirementa
Take the entlrs period that cur banks
have been In existence mnd get n ratio of
losses to depoaltora, Do the sama for the
Inst 20 yenrs; the last 15
period (15 yeprs), would cove
alss take the last 10 Feu
poriod shows ths greatest
ratio of Jonsea 1o depoalts,
add 8 per cant for safvty and in this way
fix a premium ratle that all Nationnl
Banks will pay In to the Cuntrollar of the
Currency, to ba by him held as a fund
for the lguoidation of mspended banks,
Immediately upon the musponsion of n
Bank, let the Controller of the Currency
take charge, and immediataly upon proof
of clalm of depositors, pay the claim In
cash. Twen the Insurance fund atands in
the depositor's place, and the bank s

the following

Whicheves
.:“_‘1"1!(1:‘\'! or
¢ 25 & basis;

liquidated and the fund repadd from tha
assets of the bank ss far an possible.
thiers Is a doflelt after
assets of the

It
using up all the
bank, the stockhoiders still
in for an extra mamaant,
nt tima, In tl

bean
longs <
&t any time be an
the fund ta tnks ¥
banks, ths C rallar of
have power and autl
Pro mata assessment
Hanka to cover 1
As to plan of n
i the plan under wi
rates in thoe country
wharaby the risk,
in reduced to the ml
every pousible sufegu
viding s mutunl] ura
the smnall viak that (s left.
isablility of this 1 IrEnes
h fire Wneo, or any
wo have to-

of insurance that
3 r

rn ressan

I

Lo

cinms of Insurance
trouble and loss and ¢
our banks causa

of eredit, and <o a
paralyzes every
as thess other

widosg

oxtent
de, wWhere-
# of losses wo insura
sgaliat are largely local and individusl

Thote is ona th ng that presents itself
to my mind as a falr lllustration of our
present condition alomg this lne, asd
that would be to sea one of tha knighta
of old go to battls with steel armor over
his entire body excopting over hin heart:
+1d on his right

that lald bare and his sh
&rm.

In conclusion, T am n Re lean; havé
niways besn, and shall vols Mt way nt
tha fortlicoming electlon, as I belleve tha
interests of tha country will be bant
served in Republicean hands, including
the providing of & bl somewhat slong
tha lnes Indlcated, to properly protec
deponitora, bani and the businesa In=
terests of » country al large fromm the
serlous resulta fdllowing the disturbing of

L Inslitution
¥ HELL.

MITOE

Grand Army and Mr. Bryan

Why Should Any 0ld Soldier Vote for the Democrantle Candidate?

PORTLAND, Qot. 3.—{To the BEditor.)—

For my life 1 can se#ée no good reason
why mny old soldler who fought In thes
War of the Rebelllon from ‘6l to '8 can

vota for Mr. Bryan. The evenlng paper
supporting Bryan a short time ago had
a statemaent from a Efraw-vole canvasser
that old soldiers were unanlmous for
Bryan. Lest gome may be Jecelved as 1o
thes truth of that statement the writer
knows it Is an exaggermtion. I might
say “hot alr.” Jue truth ls, only one In
ten of the old anldlars will vole for Mr.
Bryan. How chn any of them who
fought for ths Unlon to make this a
Nation co otherwisa than support Mr.
Taft end the Republlean nominees? All
of the veterans should be opposed to
state rights, as advocated by Brysn
and Jeffersonm. Wheh he votes for
Bryan ha advociites siate rights, and
state rights means disunion.

There are persong in the vicinity of
Portland who knew Mr. Bryan's father
at Salem. T1i, that during the war he
belonged to tae anights of the Golden
Ctircle, prayad deovoutly for the success
of the Southern Confederacy. In 1884
for tressonable Ianguage and villifying
Prosldent Lincoln and his “Army hire-
linge," Hs camo near deing mobbed.

1t will bo asked what has thls to do
with W. J, Brran, his son? It is this:
“Tika father, llke son”™ a Inrge
MEABUTE.

When the first opportunily was afforded
W. J.. Bryan to show his regsrd for the
memory of Jefferson Davis in & con-
spioyons manper, he*accepted an Invi-
tation of the committes an arrange-
ments 1o be presant at the dedlication
and unvelling of the monument fn
honor of tha memory of Jefferson
Davis, Prestdent of the Southern Con-
federary. at Richmond. Va., about two
year= BED.

The dispatohies tall na that Mr. Bryan
but dld not maks a
What was he there forY Com-
ment UNMMECESRALY, Z. M. PARVIN.
Company D, Elxty-fourth Illinols Vol-

unteer=

in

Which the Dangerous Imperinlist?

HEPPNEIRL Or., Oct Z—(To the Hd4-
ftor.}—A duestion: Ploase tell us which Ia
tha most dangerous imperialist. the one

who, thongh certain.that he hus the af-
fections of the peopie, refuses a third

term, although it woald be only his see-
ond elegtive one, or the one who, twiceo
voted down by immense majorities, siill
persists in imposing upon & sensible Na-
tion 5is. conoeitad persomality and tho
moving ploiursa of his absurd nonsenme?
Probalily 'W. J. B, i beaten nt ths
polls a fourth or fifth time, would ex-
cuse himealf, ks the schoolboy we nll
hoard of. who, coming from the creek on
Bunday, s Mkhrod on his ahoulder, and bhe-
ing met by his horrified minister's ex-
clamation:  “Oh, Charley, how could
you?" sald, "Oh, mister, I 414 not caten
any.," LOUIS VORUZ.

PLAGUE OF BLATANT DEMAGOGY

What May Reasonably Be Expected
if Bryan Shounld Be Chosen.

HGOOD RIVER, Or. Oot. 26.—(To the
Editor.y—How sirange It i Indeed that
every Bryarits Is trying to lull us to
sltep by saying that “nothing Is going
to happen If Bryan is slectad. Ewvery-
thing will go on ps smoothly as be-
fore,” they say. If they belleve what
they ara telling us, they are surely de-
pending on our Republican Congress
1o serve as a bulwark against Bryan's
&nd their own known redicalism,

“Nothing happeaned”™ ‘during Cleva-
ingnd’s administration except a contin-
untion of s high order of business and
eommon sense, and ses how the Bryan-
{tes hated him, and w=till hata his mem-
ory:. WHi they be content to have
Bryan a2t as moderately and as aen-
sibly as Claveland 4147 Naver! If Bryan
Is slected tha country will be afflicted
for the next four years or more with
the worst pestllence of hlztant demn-
gogy and of attempts to force revolu-
tlonnry lagisiation that our peopls hava
ever known. R. F. HARBIBON.

DEMOCRATIC PLATFORM OF ‘64

How the Party of Bryan Denounced
the Patriotle Work of Lincoln.

THNTRALIA, Wash., Oct. 37 —(To the
Elitor}-=Will you pleass publish enough
of tha Democratic platform of 1584 to
show what they sald of Fresident Iin-
coln at that time?

Now the Democrats of the North are

pratsing and eulogleing Lincoln to the
pkles, and some of them contend that
they gave hiin only pratse In the '80s I
was a soldler in the Civil War, and [ re-
memher how tha De rats dbussd Lin-

coln at that tims. No \g was 100 mean
tor o Democrat to say of “0ld Ale" Ldn-
coln I also embar that ths murder
of Linooln was attributod {o » &vil in-
flucnce of the 1 - Demperats,, the
“Copperhends,’ Knights of tha
Golden Clirele. Thay yré mot  howll

for 36 to 1 then. A M. BARN

Thin Is the most pertinent planik In tha
Democratic Natlonal platform for 18s4:

Resolved, That this
pilcitly declare, =z tha &
that 4 four

L]

during which, undsr ths il &
teconsity of yar power higher than
stitution, the Copstitution (tsel? has boan dis-

arded in overy part, and public HUberiy and

vato right alike trodden down, and the
meterial proaperity of the country essentially

ired, justice, bumanity, libarty and il
o welfare demaud (hat (mmediate sfforts
made for & cesmation of hostilitles, with
uitimate convention of all tha
able mmns to the and
llast practicable moimsnt eass
wd on the basis of the Faderal

.

may be res
Tmniom of the

AUTOIST HAS VANISHED

Fenrs for Safety of Hansen, Round-

World Racer.

NEW YORK. Oct. 31.—The Norwesgian
Cansul-Genernl in New York, Christopher
Ravn, has asked for ns=istance in an ef-
fort to find thy” wnereabouts of Captain
Hans Hansen. one of ths men who took
part in the recent automobils rage
around the world, Hanseo started from
New York In the Freach car, bot left It
In Chicngo and Inter Jolned the Ameri-
can car and gulded it across Hiberia. Om
hi=z srrival In Farls much feoling Wae
expressed agalnst hlm, and he wus even
throataned, (L is enid, becouse of Niw
laaving tha French car and amsisting
the Amearionn car to victory.

Members of the party who arée now in
NWew York state that they laet suw Han-
sen in Paris when the party broke hp
after the mcon. At that time he had
large sum of money In his posmessiin,
nnd iatended to g0 to Tomak, Blbaria
where his wife and ohild roside, Now
it develops thet he has vot reached thut
city and hig relatives are unsble to fiosd
trace of him. Hansen hss beon & sailor
and soldier of fortune, having made many
trips In varlous out-of-the-way corness
of the worid.
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