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"D STATESSENATOR FULTON DISCUSSESISSUES OF PRESIDENTIAL CAMPAIGN

b i~
F T
DLIOWING 5 the full tex: of
I= United Siates Senntor Fulton's
speech at the Milwaukls Grange

Falr yesterday:

Ladies and Gentlemen:
entwing upon
that is to decids what political party
peHeiss ahall guides and obiain |
mizistration
¢ coming four Years

during

+
ol

We are agsin

n grest political campalgn !
and |

the ad-

the affalrs of th

frequently urged by our political opponents

that there exist no r=al,

wubstiantial differ-

ences at this time between the Hepoblican

and Demooratic partiea
whish of

irus,

if tha: be
it affords

Waell

sourse It i= nof,

no argument for support of the Democratie

PETLY.

Brcausr

Fee
time bel

doned =5

if there be 00
n thoss two grest pariles, 1t Is

Demoera
untenabls ail its
and dovirines and has sccepled as

differences at this

hns aban-
theoe
sound

tle

party¥
forms=r

and wing the principies and policles af the

Rejablican

r1¥.

The Hepu n party s gertainly tow. 28
ever, and as ensely now as ever, agposed
tn the D= ntic doctrine fran and ur
Irmited ¢ xe of silver The Republican
party e iy as ever ir favor of
tha d stendurd. Has s Demo=
cratic D ¥ sbandoned the -
braced 1the other? Does the seledtion of
Mr. Bryan as its candidate for the Presi-
dency Justify such an lnference? Indend

hs hes within the lnst fow weoks

stated that

he was right In 1404 and iz the sams cir-
cumstances would agaln advocste free coln-
age of silver ut 18 10 1

The Republican party =ill stands for tha

doctrine

our tarllff lawa, must  be

framed with a view not cnly o provids a

suffinlant revenus Lo
to the prots
American labor.
pETee Lo that?

tlomn o

t as well with & view
American products and
Doas the Democratic party

The Republican party siill

contands that it |s tha duly of iliis Nutlon

tn yetaim the Philippine Islands, at
their I
of ‘salf-govern:
~onetitutional

untll

ine
srates
sqpreme

to an

er

the Hepuq
: tha
e that
thelr formar contentions,
ey Were srronscus anf unsound, does I
sh & sufflclent o
he party
ba Asprived ' of political
minfstration

roves

Repuhbl
that
foderation
that
lmw of the
Natiogal Government
indepandent

and that it ks n
tn tha éxsreliss
strict
Party noaw
in the gull and completa scnss
ran party contmds?Y

inh

the Federnl

donmructlion
willleg

jeast
bltants ara fully capabls
and that we have the
ght oo to do, xnd It is op-
arntion at this time of kn
don thor st any (ime ar
nE is that alss the
wooratic party ?
party. still adheres to the
is o Nsation and not a
soveraign, Independent
Constitntion is the
land, vwesting In the
all powerds nocosMAry
nif  sayereign  Nafion
y ba crippled or hampared
sxch powers LY & BRTTOW
I» the Democratio
doctrine
or which
Its rucord
s not. But even If It be
Democrnts have abandoned
concedidg that

thils
of

to moospt that

indeed
that bas always besn

ANY  roADOD
right

of gEoveIrnne
have b

fesnedly

heretofore

always been wrongT s, If there i to
e ne changs In po why should we ha
subhject the rbances that will

e
of party

ArToIupAar

{1 follow a chauge
stration

Party Confllet DIrreconcilable.

who in the n
They may
— ALY

every

is that

polley

tha HRepublican and
s mnst ever diff
. Jor they rejp
schooln As

but the general disposit!
and charsctar of the pa

tn which moves, s Jog
neariy conform

there

nnd

havae besm 1

‘ Government
o great schools of po-

Ntical theught. namely, the school of Huan-

fiton  wnd sghool of Jeffarson The
Republlcan party is ths succsasor af Lthose
who, st the begl ng sdopted & visws
af Hamiltorm., They contended ¢ br the
adaption of tha Co tnde-
pendent, foversign MNa : that
this Nailon posmsised ¥ Wars neves-
pary-ta s prescrvation and that It sbuwld
righituily snforce the powars

by forem of arms Il necesas
other hawd the J+Terponiun
remded that {hs Fedara tom ut nn
mesociation of inmde t, soverelgn =

ane of which .}

ar «

crererd
ey

just or unwiss
eonstruction 1n
for which rula the Demoeratlo

tng thé

et
titution,
ernlamls today

Into obaars
law’ or ordinante which |

achings that

was who

in ,the
and by

roactmant
ion enforced

A rals,

=ppropria

Y aroef

tho
of A pra

nlign
ran party,

ezl 13

alwayn fAnds
¢ ceRaT)
Damber
te

rAncern,
eoncernd (he geoeral interest of learzing, of

wEtle
merce

of.

ture,
iz within the sghere of the

"hen

cangerns.”

by reason of {8 imp
to the support of wi
Witzess itn demand for the payment

arien

furth

possesnes
¥ wirtne of ils sove
in gadition 1o the exproasly

nt great

Congress

af an ofposile

th

believes
the m

sept those spocifically na
sking and

tatiomal

They afivocatsd th
intery

» tholr opponen
milton

iiberal ruie of
ire, ihat the
cartaln

nidminlats
couris have
vustained

will aver
of mind, while
wili as regulsriy ap-
cast of mind
ming will, ae
the

turts of
<ives with

Repabll-

i } A Darly
in delng
gty 4f doing what it
publlc wealfare

party ls an association
In comstruing the Consil-
discover no

Mind to
stitation a Nation was cre-
to esablish a Nxtisn means
jaw. It Impies thal
is endowad with the ppwer
lom, apd that It was
as control amd governmental

tters of general (Bterest and
ar Hamlltcn sald,

“whalever

of com-
Natlonal
the Democratie party is
ctical character, given
4 and vislonary the-

manulactiures and

of Gaverament chbligations in greenliacks and

inter s adoption of tt
Its mext ery will
raliroads and

ahlp of

fron aliver fallmcy.
be for guvernmmant owher-
ransporiation lines

Its tendency Dhas always been (o0 paternalism.
fnconsistent (hough i ba with its doctirines
of sriot construction of the Copsutution,
But as stated. it I3 the pary of Imprac-
ticaln. Of oourse environmont and oarly

~asociations exert & powerful !

o

farming a man's political wiews and par-
ticularly in determining his early political
alignment. Saex !nfluences ellminated or
omtgrown, cerimin Intsllects will aiwars
naturally be mifracted to” the Democratis
ranke! others 1o ths Republican ranks for
tliesr paTiles reprasent two distinet schools
of thought, one the practical, the other the
impractical acd wis ry. Far Iy for
the Rsepublican party and the Natloa the
majority of the American people Is of &
practical bent of mind So. even [f*it be
true that there {8 né matter of real concern
at Wssue between tHe two partles today, &
widn differssce lii meatters of grave concern
may arise any day. and the goestion In
Judging each party by its histery mnd it
tendency. 1o which do you prafor enirusting
the task of solving and dealing with pmob-

lems of grave lmportanes that may ariss
during the comiing four yearsT
It s my convietion that practical men

will belleve {hat It ir ihe part of wisdom
to entrust the adminlstrazion af government
to thust party which has always been right
that has never shandoned a poaltiom It has
taken or repudiated o pelley or w doetrins
it kas vocated, rather than to thatl parly
which & Always heen wWroLg on  every
Freatl issue In the pasi, but whose pleh for
recognition st present is based on the asser-
tlon thst 3t has nbasdoned all {ts old the-
ories and fallacles
Gireat Issurs Beiween Pariles.

Biit It 's not true, as I shall show beforo
1 conclude thar thers is nn substandal
difference todsy betwesn tho two great par-
ties cn quastions of deep National tonceri.
1 am now simply attempiing to emphasiza
the fet that cven If there existad at this
particuiar timo no such differspces it is
becmuse’ the Democratls have gbandaned all
thelr former conientions nnd opposition to
Republican . policles, which ought nut to
afford m very salirfactogy reascn for en-
trusting the Government th Demcoritle e
trol, If Republlean pollcies as 10 the monay
standard, our fAnsncial system, the contyel
of trusts, the tariff, the regpiation of irans-

lines, the getemtion and gFowvern-
our Insulanr possessionma, ths con-
slrw . of the Panama Capal, are 10 ba

fojlowed and adbered to, will it mot appeal
to most men ns the part of wisdom to' ep-

trust that work 1o the original author and
pnfalivring friend of thass pollcieaT

Soms will tell ¥ . It mabas:na. 41
forence what party ls in power, times will
be Just the same. Neither prosperity  nor
poverty, gool 2 or bad, deprnd on leg-
Islation.*™ 1If he true, then thare ex-
ists no reason for a ch ertainly. But

ts not entliely true I myself do not
pileve In  patsrandism. Al LI beliave tha

Govertiment should do s to provide a sound
currenor sad so provide by legislation that
our own poopls =hall do our oWn work; that
our own_ prodoners shall have the advantage

in “our own -markoets, thiat every cltlzen
hnll be eqgual befors the law, squal- io
glhits, equnl inity These haing
aasured, evory a-a® he shoeki e Ce-
pendent upon hik gwn Industry Wnd sespon-
pihls for his MalluTe Or FOCONES I take it
alan that there can he kigher sr more

sdom And sound-
ness of politlesl . that aforded
By ctica attended Yy surcess
1 long aimee 1802 but Lhat most
today remembar how aarnestly
atatdemen warne® tha people
would be ghould they aban-
| and turn the
Demaogn
the wt ¥
® rewuil You remembar how i1he
* moment Demoeratie success and Dem-
oeratic polloles wers mssured, buainess, in-

snzisfactory pr

yolers of
Republican
t the result

d al and commereial. paralysis came
Inidead it Dot but it remalned
1 ghout the vears of Demo-
19 black cloud
ire. n

glo to MfL, until ‘tha election ot had

assursd the return of Republicmn policfes
1508, the
the

isege In
In faver of

t on the terrl
stagnution tha

Do you ramomber the
determination of whi
Democratio party
fuxirial and commer
jowed T Tt was the taclff. nothing mors
Democratie pariy from every plat-

roazhout the eountry denounced the
T an ybar and promised
with it jothed “with powear.
then anjoying as high a
aa It s blessed with to-
le li=tensd to the Demo
reform’ gnd “down

tide of prosporit
but tha pe
io erx
with protec
You all
siat=d,
proEper

thé resuit An I hawmm
then enjoying a wpiendld
tactories anud shops were
was heard on
wns sesking
xiy =all this wax changed
remember. Reallnat
prateciive palicy ™
ratic free nils
its Industrial equivalent. = tarif for
revenun only—spread througlkout the land
and frosperity fled. It hoshed the hum of
industry und opened the mouth of famine,
it elosed down 1t and opaned
tha  #oap-houses men were
throvn ont of emple
Junection, npt at aill
netion  planks

the HRepublioan

that
to be supplanied by Demc

o

Nao
those
then was work In ander thal br

days=

there was nul,
For four long Years
The col-

butl work
henee the up-housa,
ble dopresslon provalloed.

s of the: dally press were fAlled with

spounts of falllng banks and business

houses, of ruined homes and bllghted Hvos
Birth of Bryasism.

Then n tho election of 1586, Indeed

the people could hardiy wait for it, though

tn truth they had Ilttls el to do. Then
i1 was that Bryan and ryanism secured
control of the Democratio party. Mr. Oleve-

and Mr. Bryan was
d In command Heoe came forward as
a prophet. He told the people that but one
could or would restors prosperity and
fraa and unlimited coinage of
Ha furiher assured tha

was repudinted

was the
at 1% to 1
tHat s0 lopg as the gold wtandard

poapla
should be coptinued the severa commercial
sreanion then prevalling
stoad!ly desper and darker
. would enyelop the laud

woul
rutn Well, the people
Bryan, forignately

they have Repubilcan policles restored all
wouldl be well, o they volad the Republi-
¢, for they belleved with ths Re-

i all go down to & common
did not bellave Mr
feit that could

party that the gold standard and
mes planty and prosparity.
A P A1, mstchless progparity

L And ¥ the Republican

exacily everything that Eryan
t be dons and it declined to
he sald must he done

Campalgn of 1900,

In 1000 Mr. Bryan was sgain tba e
dldate or his party. ¥e no longer advocated
free silver:; nmo longer dencunced the gold

cam

do aught th

standiard, npot, he sabi, because his viaws
had changed, bt beacause bhe had Alscavered
" nt issue. namely, “Imperialism.”

nak you to lell me freakly If you
bellava Mr. Bryan was honeat that con-
tentionT 1 do not s belleve, and that In
otis of the charges T tring against Mr.

nely, that he ia wanting in men

Bryan
t ir rity He had discoveared that the
trem stiver dectrine he hHad advocated so
stropgly In 1800 w unsound. He knew,
{0y experience had proven that his nasauit
He

the sisndord was & mistake
reallzed at ihe Hepublican policies of
sand moner and. & P “iive tariff had
brought to our country ihe most splendid
prosperily any people had evar expariens ed
1¢ knew he must select anather isage. =o

ronk up the ery of Imp riallsm. And

ere 1 ask, was Mr. Bryan he #t in tnking
that cpy? Let his own. recard

At the close of ths Spanish-Am
War thts copntry sntered Into & traaly =ith
whereby we agreed (o ‘annex the

dpe lslands mnd pay =Spain §20.000.-
arefor. To muke the treaty valld It
necassary that the Tnlied Ates Seb-
should ratify it and es a two-
ds vote Lo ratif a ftr The He-
.ams dld Dot have twe-thirds of the

hetice 1t reguirad Democratic votes
: iy It sir. Hryan went to Washing-
ton ity and urged 1 Democrals 1o vole
ta ratify. and as a result 17 Democrats
voted for mtiflcation and yet i1 was carried
by bit three wvotex Bul the trealy was
ratified and the $20,000.00 paid to Bpain
Ehortly therenfler came on the campulgs
aof 1800 and Mr. Hruan, as I have stated,
Lot & for ki pearamount jssge *“im-
He asserted that! the ncquisition
injands was in viclation of the Con-
1 and that thersfors we acgquired no
v the treaty. But in addition to that
=] that Spaln mever owned the
istands mud hence conld not sell them. =0
in no view had we sny title to them. hruce
could mot attempt longer te hold them.
Now what would You think of a lawysr who
should advige you to purchase & tract of
jand, should sdvise acceptance of the deed
azd paymest of the money and then there
after calmily tell yoo that you had no au-

10

the resoit? If he has changsd hiy views
why has he not the courage to say so. ¥t

ha  atiil believes in thoss dactrines why
Goes he mot ecome farmard and contend
for them?

G it Ow shii

girther proaf that Mr Hryan s de=
fl t ip mental integrity 1 offer this ad-
ditlonal avidence. You will all remember
that when Mr. Bryan returned froms his
trip arotnd the world a ehort time ago e
wan given a great recepuron In New York
and it was arranged in advence that he
ahould deliver a wprech whivh would ssund
ths kesynota for his 1008 campaign f{or the
Presidencys The speech was prapared with
great care, and In order that Be might not
be smisquoted, apd further that he might
any exactly what he wished to say and all
ha wished ¢o siy. Mr. Brywn read (t. He
cumeo out. atfongly for Goyvernment owners
ship of raflway lpes That was the key-
note of the i

A great went tp In the ranks of
his party, The Bouthern Democrats con-
tendlad that such a policy would be In cons
filct with thelr dogtrine: of states rights,
Mr. Bryan then eéume out In An Interview
tn which -he mart sctommodatingly mod-
1med Wi previous demands —and " Insisted
only that the Fefleral Govermment should
acguire Interstats roads  Bat his-Southern
tollowers refused to accept even his mod-
ified doctrine, and thersupon Mr. Bryan
abandoned Government ownership entlrely;
at least heo ceawed to advocuis It for he
saw 1t might defant him for the ndmination,
Now, 1 ask, was Mr. Bryan honest in his
advocacy o fGovermment awnership? If he
war, was i honest or manly of him fa
abandon it simply ta secure a numination
to office? Im it of such material that the
American peopls would' have thelr Presl-
dents made?

The Great Retreater.

Mr. Hryan stands today as the sreat re-
treater In American polities. Thers ks not
a principle or a policy for which he haw
stood in the past that he atands for today,
except this, that hs Is now, is ever, & can-
didate for tle Presideancy. Ha has aban-
doned fres silver, o has actepted the gold
standard. At least be does not ‘pow =d-
vocats tha ons or combat the other. Ha
t» wilont on imperialisem and would have it
forgotten that he ever advocated Gov-
ernment ownerahip. Wiil the American peo-
ple ealect this chief of opportunisis W tha
Pranidency of this republic?

Trusts and Trust Legislution.

Mr. Bryan charges ths Republidan partly
with fosterthg truwis, and yet he Kknows
that every line of leglilation now on the
matute bookn condemning trosis apd pro-
viding for thelr suppreasion w enucted
by Hepublieann The Hhorman anti-trust
vondemne and makes

inw, enscied in 16840,
filegnl every vortrect, coombination in
the form of a ifust or otherwise, or aon-

spiracy 1y restraint of trade or commerce’”’
wmong the sinies ar with Torelgi Dations
This was In 1800, and in 1802 you knuw
the Demovtntle party elbcted ths President
snd & majority of tha House of R 3
sentatlves Did this Demovratic adminis-
tration - either sesk 1n enforce LRI law or
to shact another? Not st sall. On the con-
trary tha Demncratic Attornsy-General, Mr
ney, held the Ehermanclaw to ba uncon-

wtitutions! and  declined 1o enfarea i1 oF
to take any proceodings under |t Thers-
upon, in -June. 1000, ths Hepubllcan mem-
hera of Congress bhrought forward o renp-

ion propoalng 4an  amendment (o the
Constitution, empowering Congranss to sup-
pross frusis and ‘combinations In restralnt
of trade B ¥ n member voted

Democral ex-
They con-

for ths vesal aTErT
cepting five voled agninst |
tended that it waer an anwide interference
witli siais rights, and po the resolution
falled, for to propose an amendmient (o the
iJonsticutlon renuires the concurie of
two-thirds of those votlng
And this agaio - flloetrates -the
mentu] differsnce bhatween Republiean and
Democratie dootrinen The Democratio At-
torney-General, In accord with the Demo-
cralle econlontlon for & sIrict copstruction
and lUmitation of the powars of Congn
under the Constitution, held the Sherman
taw voll. s mo provision of the Constl-
tution expressly warranted its enactment
The Demaocratie members of Congress. when
it was proposnid to so amend ths Constl-
sutlon as Lo cleArTy grant the power, voted
sgainat tt because they held It 1o be an
invasion the reserved rights of the
atates, But the Republicans slways In-
sisted that the Sherman law was valld
and when WilHam McEKinley bacame Presi-
dest prosecutions under the. Ilnw wore
Hrought and s ¥alidity sustaloed. The
at Important of- those casen, the North-
arn Becurities case, strikingis funtrales
the dlfferance 1 have suggested hatwoan the
Demncrntle and the Rapublican schools of
political and constitutional doneiraoction
Tha case waa thls: The Northern Be-
curitins Company was formed for the pur-
pore of acguiring a majority of the stock
af the Girest Northern and Northern Pa-
cifle Rallway compunies, These railway
companies already nwned folntly a majority
of the steck of the Chicagn, Burlingtin &
Quiney Railrons. The Securities Company
was formed by officials of the Groat North-
Northern Pacific and having huv.}
A majurity -of the stock o
o companies, theareby con-
trojled abaolitaly three compiting ranspor-
tatlon linesr engaged Inu Interstats commerce.
It was a clear cane of conspiracy to de-
siroy competltion and to pldvan=e prices for

funda-

ot

transpaortation A wuit was brogght by tha
United tates to restrain the Securliies
Compan fram exercising sich control and

to dizsoive 1L as un {1legal . corporation. Thae
cnss went to the 1inited Filates Supreme
Court anil there the rallroads contended
that Congress had no power to apact g law
prokibiting A& person or corparation from
acquiring and- helding stock in & company
argunizsed under = stote law, whalever
might be “{ts purposs. and hence that the
sull could not be sustained. The Supreme
Court, by,s majority of sde, upheld ths Gov-
ernment’s contention: held that the Sher-
man anti-trost Inw applled asmd that Con-
gress had Power to enact euck legislntion
But I wish you to observe that this de-

elsion was coneurred In by Repyblican
Judgés only Every Damocmatic judge on
the bHench dlssented, holding that Con-

gream had no power under the consiltution
to suppress wmich a comblinntion, Hare
agnin we see the Influence and effect of -Oe
Jeffersenian docirinpe of strict copstrogton
af the Constitution Had not the Republi-
can docirine of tmplisd powers been Invoked
and sustained Congress would hsve been
held to be wholly without authority to sup-
press the viclops trusts and combinationa in
restraint of trade. :

A mighty victory for the people was this
Aeciston, The Philadelphia Press estimated
at the time ghat 1t wrought a saving aof
aver £IH0.000000 a year to the shippers
af this ‘country. This was dus to a Re-
publican monasuze, onforced by a Republt-
can administrutien and sustained by Re-
publican Judges Mow 1 do not wish to
e understood =3 reflecting In any dagres
on the Damoscratlc justices who recorded
their dissent tp thea decluion in that cise
They wers perfectly sincars im the posi-
tion they tosk. 1 only refar te thalr ati-
tude for the purpose of showing how Im-
portant it is that men shall ba elected tn
fmportant affices whoss political views und
trénd ars in accord with thar echeol
1ight, the policlea of which all ax-
nea has demonstrated 190 be Decessary
the wisest admipistration of our Gov-
ernment

Trusts and Protecifve Tariff.

Waw § want to talk to ¥ou & few minutes
nhout Mr. Bryan's contentios that the pro-
tective tralff bhroeda trus Mr, Bryano In
just as correet in this cantention as he |s
or was Iti Bin poxitian on the wllver guom
tion, or t put It more direstly, he != just
greatly In error in this conteptipn as
he was in the other. We da not have to
roly on theory of sTgumonts to prove thia
assariian, for facts are in evidence Frea
trade, England In the home of trusts, and
tnttead througheut Europe trusts are far
more prevalent than here because they have
not been leglaisted agafust thers as dras-
tically as haore. Again the combinations or
trusts most widely Invelzhed against In
this countrs arn the Standard Ol and the
anthTacite coal  trusts The product of
neither Is wubjected to any Euty whatever,

hetce L cannot be contended that the
carift contributes in any manner to thelr ex-
Istnee.

But, it !s sald, oor manufacturers ara

selling articles abroad for a less price than
they demand for the sams articles here. In
isplated chses this ls true, but it Is not dae
to the tralff. ‘There s nut an exparting
country In the world whoss merchasits and
manulactgrers do nat st times do ths smame
thing. Cur Conwular reports show that
many English manufacturers have one price
for the forelgn tride and another and
higher one for thelr domestls trade TYou
can readily ses that it may fregquontly oc-
cur that mn American manufaclurer may
find it to his advantoge to sell a portion of
his product in & forelgn market ar cost
The home marke: ia of course his prin-
cipal market, but it will happen occastonally
that hs. has no pending orders for that

xet. He ot afford to disband hils

thority to purchase and the g had
po title to comvey? Would you not pro-
pounce him & fraud and a shyster? De

think Mr. Bryan was honest with the
o his (000 campalgn? TWas he
and frank with them in his 1804
campalgn? I hls contentions were mound
then they are today. Why does he mnot
contend for the same Socirines today? Has
he 4 nis views or Is he fearful of

working force if pomsibie to mavold so do-
r When orders coma in from hls cue-
tomers he must be ready 1o wupply them.
hence must keep his force together; be-
pldes to shut down his factory and later
start uUp agsin would not omly impose &
serious Toms on him but a great hardship
on his employes  He cannet afford to put
his product on the home market at cost

for that would bds an Iinjustice to those
who have purchdsed their stock from bim
=t & profit to him and sheuld he do so thoy
certainly would wever purchass of him
agaln, Siill ds can much betier afford to
run his factory m few manths at actusl
cost or possibly at a alight loss than clowe
it down. He therefore. rasorts to the ex-
pedient of akipping the surplus product [aro
& forelgnm market and suliing it at cost or
at less than a reasomable profit.

Or, wa wiil take a cuse where & factory
Is setking to introfluce ‘lta product in &
foroign markst  In ordar to do so it may
sacrifica profit for a thne. No ome pretends
that any American manufasturer as o rule
sells abrond for a less peice than mt home.
and Investigatian has disclosed that the ag-
grogats of sales sbromd st less than the
regular homa market price, ln, compared
with our total exports of monulmciures,
infinitestimally small. It silso appears that
by far the most considerahia portlon of ex-
poris so sold is of products manufactured
In whols or in part from imported raw
matertal on which a drawback of the im-
port duty is uliowed when shipped forelgn.

Bspuhllean Prosperily.

it weems incredible that mny econsiderabls
seniiment aBould exist Tor & change from
Hopublicnn rule when the marveipus deveis
opment - agd growih of our commerce and
industrion under Its policies are consldared.
Under thoss polictes we have become and
ase todny the foremost Nation of ths world
In power, Influence and wealth, Tn every
branch of trads . and industry our people ars
the maost prowpeTous on onrth. We Are the
greatest manufacturing Nation of . the
world: the greatost in agriculture, -the
groafest fn commarcs. Nothing mere clearty
Indicates ocur lead In the manufacturing
warld than our oplput-of plg fron; we are
now producing fuily 60 per cont of thas
world's annusl product. Think of that, mors
than any piher three uations of tha world.
Our Iuternal <opimerce  excecds in both
volums and valus the antire forelgn com-
mures of —all the other natjons of tha
world. Our exporis excesd thosa of =ny
other nation, last year Aggreguting approx-
{mately the enormous sum of $£000,000,000,
and our excess of erxports over imports eox-
cerding 00,000, 000,

Our laboring men receive higher wages
8y grom &0 te 100 per cent than nre pald
in any other eduntry. Is it not a wonderful
and pleaaing faet that we are the greatest
manufacturing Nation of the world and yet
we pary ths highest wages of nn¥ couniry
in the world? Marvelous Indeed, but true
All this has heen brought aliour under Ra-
publlean pollcles. It Is not necessary o
rontand that it Is dus entirely 1o soch
palleles, it fa syffleient to shEw that it came
under them Iin ordsr to prove that they

t ast poaxibio conditfonn for the
developmen ¢ our Industries and the
highent posnible degroe of proaparity.

And this great prosperily in not confined
to mny one branch of {adustry but extends
squaily o all—to the farmer, the merchant,
the laberer. the banker, the manufacturer.
Now why should wa.abandon these pollctes T
Why. for Instanés, abandon the protective
polley T Have not nil prospered u der It a8
other pedple under any systam erer
prospersd in -all the world's history T "o
yai not know [fh avery time we- have
abandoned it disumter and dletress have aii-
stied pnd theat every time we have ratorned
to it prosperity und huappiness have quiskly
come in their stead? Of couras you koow
nll that

Then who In demanding ths abandonment
of this principle?® 1a It the farmer? Surel¥
pat. for ne clxsy B more prosperous. It
provides hhin the best market In Lhe world
tor his products—our homs murkst, which
now atsorbs over D2 per cent of His prod-
Does ha think the tariff on hides and

ueln,
rattle creatas tha “haef trust™? Does h8
doam the tariff on wopl A msnace 1o his

fiteks? No he ls not so easlly deluded. Ts 1%
the merchant? He desires no chunge th

will by uny possthillty abate the prosp
nttending nur Industrinl e I= it the abor-
ing men thea who demand sbandonment of
the proteclive vy It doss mnot seem
possibile, for akave nll ‘otherse they
benafted by It They demand, proparly,
we sxclude from our shores the cheap lahor
of hina and contract lahorers from Europs,
will they (demand that we open qur markets
labor on equal

tn the peoducte of sich
tarms with ths products of thelr Iabor? it
] ivahle

The Tnjunction Questlon.
say a word about

. Right hers T wish to
injunctions. For eome years Mr. Hryan and
Mr. Gompors have heen industrl aly en-

dsavoring o instill Into the minds of the
Inboring men the bellsf that the courts of
the country have been violating their righis
by lesuing writs of b i in casea aris-
ing sut of dlsputes hetwesn oemployers and
employes They have charscterizell  the
practice as “Eovermpmont by Injunction' 1%
iz possinle, nf cotites, that Injustics may
have been done employes in soma CASAs, ks
injustice may Occur in any cass, for abxo-
Itite juntice tx not possible in all exses under

any system of Iaws that can he devisad by
mian: huat that any eonnuiderable Injustica
han heen dope in say oase or that any
glderable number of cnnes have oocq Ted
whem any injustlee was wrought ¥ the
gee of tha writ s not appear 1
tnspectine of the records and

fmprobable, When men &Ta W

a high state of excltement It

them to bellave and easler atil 188
to maks them belleve that any interference
by the courts with thelr procesdings, is an
infustice.

Now an inspactlon of the recaris of catea
tried hHefore the Federal Courts durls 4
last fve years shows ithat but S38 wri
infunction wers iasaed |n afl clamses af cuses
and of these but 20 were o labor casen. Of
these 20 casss, in only 186 was th rit or
revtraining order lesped witheut n jee, bhe-
ing 8 cases per annum, and In rach of such
cases . showing by affidavits wus made
that an emergepcy which would net permit
of the delny hecemsnry to giving notice,
axisted In none of thesa cases does it
sppear from the record that wo injusticn
ar infury was _dotis

Mr, Gomper want before
committes of the Repuhlican Nationsal enn
ventlen and eoughl tp wefure the Insertion
af n plank condemuing the jssuance of in-
quncefons i labor ocases. ©f courss he
:'u!]rr‘l wo politienl party af any character
eould amord to stand for such a proposi-
tlon {4vil government I= organized and
uted for the protection of life and
property and the rights of lts Individoal
members Eaperience has Aemonstratad
that somo tribunal must bhe made the finnl
arblter of all disputes involving such Tights
and intarests For that “purposs wa have
eatablished couris. To deprive the courls
of the power effectively to protevt such
rights and interests would operats to Im-
pel one party or the other to resort to force
and that ip the beginning of anarchy.

The writ of Iinjunciion s ome of the
aldnst wT known lo the common law from
whenes it came to us. Indesd It was known
to tha elvil law prier to the birth of com-
ann jaw. Tts use in labor disputes {8 by
no means an {rmovation but 18 In strict 8c

» of

the piatform

In

word with its history and purpose. The
Republican eonvention, kowevar, adopted !lt
the wr

plank condemning the ismunnce of
without notles except In chica of emerg-
ancy., and declarsd’ that in atgeh casea an
eariy haaring should be arcorded the pariy
eould be asked?

enjolned. What mors
what more dared the Democratic party ﬁq’
Nothing Even Mr. Bryas aid wmot Insist

put’ truse to his chirscler

on going further,
> he aecured the adoption

nx an opportunist
of tha following:
uwe dnem that partiea to mll yudicial pro
cesdings should be troated with rigld im-
pa i y. and that injuoctions should not
{asue In nny cage fn which infunctions wounld
pot lsue 1£ ne Indpstrial dlspute were in-
wolved."" . 1

Noatody nows what it moeane No
Junctlon was ever {nsynd in any case simily
bocsuse an influstrial dlspute ‘was Involved.
The Injunctions wers lesucd becauss it was
aliegsd that sn thjury to property or per-
wonial rightn wns threatened, nol lLecanss
of tha chameler of ‘the dispute. But Mr.
Gompers t3 & Democrat and Is dstermined
1ing Mr. Bryan (n aby evanti. He
ving to lead the unlon labkor vots

«bie Bryan ranks on tho #e conton-
tion that the Bryan platform declares
agalnst inlonctions in isdustrial @ disputes
when be well knows it does not.

o man bas higher respect for those who
labor with their bands than [ have 1 was
brought up to+ manuml Iabar and have
worked all mi™=1ifs. 1 belleve iIn Inbor
pnions wmd in_their being protected abso-
liately In the enjoFmsnt of thalr Sust rights.

-

1 belleve laborers have the right to qult
work In s body, pursmsnt th oa previous
agreement and o indnes othors to rofrain

from faking thelr places by tleadings and
arguments if they cat, but they may not
employ threats or resort to wviolence, No
tionest laboring man will contend for more
That s the position of Mr Tuft snd the
Pepublican party. Now the laboring peo-
pls know what the Republican party has
done for them. whit It has done tn slevats
and dignify American labar. They know
that the Hepublican party has throughouy
fts entirs histoyy been the friend of labor.
Jt» first misslon was to break the shackles
of slavery and set ithe bondsmen free. 1t
has been and iz the champlon of the doc-
trine of protection for Amerlcan wage rarn-
ers by refusing to allow tha prodocis of
tyelr tofl to be foreed Into ruincus com-
petidon with the proflucts of cheap labor
dlsnwhere, 1t was sald (ohg ngee ago and
it I8 as true today as when firul utterdd:

=gy thelr fruits ye shall kpow them.™ aml’
labioring

people. be not de-

‘1 say o our

ceived. by deeds, not by worda, your friends
ara o be provea

What bas the Democratic party over done
for the wurkingmen? T challenge say per-
son to desigtiate a single instance of legls-
Intlon &y It In thelr Intorest In 1892 the
Democratle party In its National piatfe:m
pledged itzelf to ansst an employers fabil-
iy bl extending and mors definiiely defin-
ing the ilabllity of employers In interstate
transpartation to tholr amployes. It muc-
goeded In electing a Presidant and both
hounes of Congrese Did it enaat any soch
law?® Certainly npl. Why T Simply because
the Democrativ party Is under the domina-
tlen .af the South and the rullng class in
tha Southern States has no sympathy with
iabor, Then the Republican party was re-
turned to power and what did it Jdo? It
epacted the employers' [labllity law: the
law making eight bours » day's labor on
ull Goveinment works; the law Umiting
the number of hpurs cousecutively thas
rallway saginsers may be regquired to work;
tha Chmese excluslon laws; thy lzw pro-
hibiting the {mportation of contract labor:

tha laws prohibith the lJoyment of
conviet labor; lawa for the protection of
measmeon: ‘the laws compelling the use on

interntate rosds of antumatic eouplers and
sutomatic aah-pans; laws crasting boards
of arbitration (o setils labor disputes; a
law authorizing the Ilncorporstion of inter-
pational trade unious: the Jaw creating the
Indusirial fsafom; the law- abrogating
the fellow servant rale: and numerous other
statutes all directly in the Ihivrest of labor.

Why has the Republican rather than the
Democratio party enucted such legislution?
I will tell you. Tha -én-n;:h of the He-
publicin party Is Io ths Northern Staten
and {ils Representatives and Senators In
Congress come from those states. In thoss
states the rights and dignity of labor have
always been hopored and respected. Faw
men in the Nerth have attained eminence
in tradae, oo, profoessi 1 or publls
lifs “swhe have fot worked thelr way up
from ranks of Jabor on the farm, in
tha shop or the office, They are conmss-
uently in- sympathy with those who labor.
n the Southarn States, whare the wtrength
nf the Democratic party Is. the situation
I entiraly differest. The Iaborer there in
the negra, for whom . the BSouthern whiles
hava nelther sympdthy noy tespect They
have, when he confines himaelf to what
they deom to be his station, s cerisin af-
foctlon for him, sych as we have for our
horse or our dog-—nothing moro

Is it to be expectsd that a sarty whish
i under the domination of such a clesa
will ever be truly Just to or considerate of
the rights of Iaboring penple of the North
amd West? WIill the laboring people demert
A party that haw done mo muech for them an
has tha Republican party?T Are they wiil-
ing to confide thelr fortunes to the Demo-
cratls statesman of the South, who have
no yersonal kuowledge of the Iabor prob-
jemn of the North and West and mre wholly

dovoidl of sympathy with laborers In thair
efforts to. lmprove thelr copdition=? By
mupporting the Democratic party they will

be alding the effort to bring about fust that

situntipn, for shouid the Democrals aue-
fnd‘ the membears of Congreas from  the
South wlll siways ocontrol  avery Deann-

eratic caucns and thereby dictare the policy
of the partiy.

In all earnecetness | warn unien labar not
16 ba deluded into mbandoning itz best
friend, the Ropubllean party. Orgnnized
Jabor has made wonderful progress in se-
ruring friendly legisiation (o recent years,
all throngh the Hepublican party, bocause
Xorthern eommaunitles ars Republieann In
sentiment mad in sympathy with every af-
forilito improve and dignify lsbor. Do oot
I warn Yyou. allenate that septiment nnd
ermpathy. Do net sacriflee your Inheri-
tance for A mess of missrable pottage That
yoit will ot T am confident for you are too
intelligent to he =0 grossly decelvad

Jury Trial In Contempt Cases.

Mr, Bryan demands that the existing
iaw ho so amended as to provide for o Jury
trial tn all coses where & person In charged

with enntempt of court. not sommitted in
the Immediate prasencs of the enur Hinea
Mr.  Brysn camas upon the publlp stage
o has been wingulsrly unfortunate in the
unwisdom of the goveral policles he has
dkpoused. Somae Indesd have bean positively
viciops, but rons hus promissd =o rich 4

harvest of evil and disaster, If carried into

ieginiatlon. as this ons does It would
deatroy tt integrity and finality of ju.
dicinl decress utterly It is, of course, fin-
portant In the administration of the law

that justice shall he done 1t Is also Im-
partant that judicinl decrees shall be final

and that ,there shall ba an end to litiga-
tlon; thst when n final decres =hail he
entersed all partles shall be comp Iled 1o
aceept It na m completa determi
all matisrs in controveray. This

to the peace and good order
It will be hoped always that & judg
or decree 15 juwt righkt. Exnct
and rcomplets fusiice In every case cannni,
of couram, be expacted, bhat the polley of
the law should he to roquire abm!ulo”nom-
in a

pary
clely
ment

[

pllance with and :qulescenca or-
ders judgments and decressa of oy courts
%8 set aniie or reversed on appeal Tha

nighest considerations of publie poliey de-
mand this Mr. Brran's propossl would
destroy the wvery foundation of pur whnli
judicial system by elimioating fram judicial
decrees the essentlal slement of fAnriits
Supposs. for Instance, that "A igstitutes
a sult against B, allsging that B holds
in trust for him  omrialn bonds deposited
with him for m specifled purpiss which has
expired or been natiafied o 1 the bonds
shonld have been returned to him, but that
B stMl reimins them and has collacted a
jarge amoupnt of intersst which haa mecrued
from time to thme, and now clalma (o ha
the owmer of the bonds and s trying to
and wiil well them unless restralned by 2
eourt. A then suka that B be required
sccount for the interwst and be enjoined
1 selling or transferring  the bondn
An injunction lmuss and on final hearing
the court sustaineg A'a contuntions nnd
arders B to bring tha bonds Into court lo
delivered 10 A That, 1 thi 3 will
should he m final determination of
the Cconirovarsy unless B appeals Sunppone
he does not appesl hut refuses ito deliver
up the bonds, or i you prafer, supposa he
foes nppesl and the highsr court affirms
the decres and B stlll refuses to dellver
ap the bonds and in clted te show causa
. ha should not be punished sx for &

Ty
agree

o empt.

Now  ha Is clearly gullty of contempl
nor ¥ he In contempt begcause of any @t
commiltied in the presence of tho cobrs,

under dr. Bryan's plan he s to ba
ta demand s jury trial Then s
the cise to be tried over sguin =
{ury to determine whother or not B
after nil. surrender the hondsT No.
will =ay, s jJury will simply de
whether or not ho has dellvered the bond=s
Theon Ily that may be, but wae all know
how prome fos mra to igmore the real
(ssus and dacide & came Ac rding to what
they deom the eguities of the cas=e to be
and henee they are as Uitely as not to annul
the conri's dores and find B net gullty.
How then is the decres (0 be enfarced ?
What degree of finallty would atinch to &
final Aecrea of & couri under such a mys-
tom T
Or suppese the sult tnvolved the title
rani property and the court should
awinrd tha proparty to A and snjoin
B from molestinkg Bim in the snjoyme af
i, but tn vielatiup of tha decres B & onld
seek to TEgaln passeszlon by forem or de-
celt anid is cithd to answer for contempt of
Is the question of titls to be agaln
Again, In eolther
fs the comrt or A

is the

10
finally

equrt
itigated befores m Jury?
of the sAssumed cases,
sury the batter qualified to interpret the
decree tha court lthelf has rondered and
tn deterimine whether or not B has vialated
the court's order? 1In it not minifest that

the courl Ix the hetter qualifind ‘ta de-
termine that question? The impartan: con-
sideration. kowever, i{s that fnal flecress

and judgments shall be In fact Anal The
interest of soclely requires that they shall
he.

It may
erenca only o

Eo yrged that Mr. Bryan has ref-
prallmipary injunctions =nd
arders and then anly to thoss fgpued or
made 6 labor dispules The answer is,
first that Mr. Bryan expressly declares that

hin propositinn spplles to all contempt pro-
cecdlings and he states that all lNigants
are equally interested in the questlon. Buat,

mow abwurd It would be to provide one
methed of detarmining contempt proceed-
ings In indyatrinl controversies and =snother
method in other suits It s a fundamentai
principle of our Government that all men
are ogual before the law snd hence they
must be subiect to general roles and gen-
eral lswa

My Taft has also polnted out that If Mr
Bryan's proposition shonld be adoptéd o
withess or jurer who should refass 1o obey
a mibpena or summotia would be antitied
te & jury trial in a proceeding against
himm for contempt. It requires fo elsbora-
tlon to whow bow the administration of
jurstice weodld e retarded by such a law.
So I repeat that of all the many unwise
propositions MF. Bryan has fatherad, this,
in my judgment, is emally the most viclous
and dangerour,

Guaranty of Bank Deposits,

1 have stated that Mr. Bryan las besn
singularly onfoftonate in the sslectinn of

ittical iswoes. He wjs unhappy In mak-
r:i ithe ailyer question the purdmount luwne
In_18688, 1 * trought me betler
Government ownpership, ot

the day of Ila Birth.

did not survive :
‘now comens forward with a demand that the

| have

Government shall guarantses bank dspositors
ngainet loss The. demand (o dftinctly
Bryantstie. It clesrly belongs to the free
pitver-Government ownershly family and
would be recognized anywhera as belonging
to Mr. Bryan's household. It Is ‘entitled to
his guardianahip, protegtion and care

Sl W seems hardlg falr to lmit the
Government's guaranty to bank dcposits.
Why not have the Government provide &
suaranty fund for all indabiodnass, puhlle
and private, pariicularly private? When
the shesp man deposits his wool in & ware-
pouse, why not have the Government gusar-
nnted I1t8 pe-dolivery or peayment of U=
value? When the farmer stores his grain
In & warchouse. why mnot guarantee that?
But, says Mr. Bryan, whon the Government
doporits money In & bank. it demands se-
curity for ita repayment, as do the statea
and municipalitier, and therafors why
should not sll deposltors be pecursd? This
Is the argument advanced by Mr. Bryan In
kis Kansas spesch. It ssems inersdible
that ho himself did not detect |ts umsound-

nesa®
All May Regulre Becurity.

1f the Government, states and publle cor-
porations roquirs ‘sec ty. it is anly what
any depositor has = tw do. XNo bne
is roequired 1o deposit monvy !n & bank
wilhout security for Itz repayment But
of courss the reintion of the Government
and publle corporations to thelr funds s
that of = (rostee The monnsy has bpen
produced. by tsxation- for n specified pur-
poss and cannol lawfully be devoted to mny
uther purposs, hence thove I charge of It

are compellsd to exercisn exceptipnal cau-
thon: But with what roason or logic can
it bo contended that slmply becauss the

Government, wheh i1t Lelemes a depositor,
requires the bunk to securs the deposit,
therefore the Goverament should guarantea
all other depoaitors or veguire the bank o
pecurs them T

But tho principal objactions tp Mr. Bry-
an's plan of guarantesing deposilors
nguinet joms amn, firat, that it womid offer
a premium on reckisss bLanking; second, i1t
places the incompatent, frrasponsibls ' and
negligent batiker on a par with ths com-
petent, responaibla. cautious bunksr, for
both will have tlhe guaranty provided by
the Government beliind them. The Jdopos-
ftor wijl not jaquire how roliable or trost
worthy Is the bank. how much iis expital
and surplos. how long it has been estab-
Haktied, for that he will deem immaterial
so Jong as Nis daposit 1s moade sscure by
the Government guaranty. He will simply
usk what Interest will be allowed or what
acommodations he can expect. The Income-
petent or reckless hatker will, of courss,
pay him the higher Interest and extem
tha greater credit. But, asys Mr. BHr
the maximum Interest A bank may pay¥
wiil be fixed by law. Supposs it be, it will
not follow thut It will, be safe hanking =t
all times to pay the maximum allowed by

nw. But Induormeénts to become depesi-
tors In many cases will not be confined to
puying Intere on  deposila The extent
to which will be all 4 in open
nccounts s oftentimes a of groat
importancs to one who 4 iis with &
bvank. and In many ways in |t within the

power of a bankar 16 extend favors to
custoniers, and thoe more reckiens the
the more thn opportuntlies he will dires
The tax which 1f la prop d 1o ImpHs
banks to create the gumranty fund m
pald allke by the campetent and the Incom-
pelant:; 1he sulvent e Insolvent: the
honest aond dimho Tha competont
and Honest hanker requires npno gFuArsnty
either Lo secure deposliz or to pratset Cham.
Is it falr or just that 4 be taxed
In order that one who hes 5o estabilshed
rerutation or character far honesty or com-
palency cin ‘bo n stained in businesa?
“Avernge Losa'™ In Deceptive, -
Byt. Mr. Bryan pays. “tha avernge an
nual loss to deponitors In Notional banks
during the Isst 40 Years has hesn less than
one-tenth of 1 per cant of deposlin™ heooe
i argues the I(ax necassary o estabiish
and r ntaln the required fund would not
he savera But he overlooks the fact that
the actual loss i= the amount of Ines act
ly sustalned after the resources of the bank
tieeny allzad an, which s osoally
vears after spapenslen. Now his plan pgo-
poses that ms Koon as & bank suapesdsdn the
depositors must-be pald out of the guarants

the 1

fund. Inde any plan that contempintes
maklng them walt aotdl the afalrs of the
bank have been wound up will be no ¥

ducemnent to depositors; ther will not want
to walt months or Years for payment, for
cortainty af delay may be equlvalent In
efect to a certainty of possibis loss in pro-
venting =ome from degositing or causing
them, when any sifghi furry comas, o
withdraw thelr depoalie

Now, to provide s fund that will be suf-

ficlsnt &t ny time o pay = depositors
will requirs practically an smmount that
would be m =alfé biank reserve For in
stanse, however so'vent a bunk may be. in
order to conduct m mafs business st
kesp op hand In motual sash -at foast
pér cent of it deposiis That does
mean that it will be Insolvent with less
It might Yo perfectiy solvent. have ré-
cources sufficiant to pay s depositors and
sinockbolders I full, and 3=t have nH cash
In s vaults and 3 Ho an
ayerage annual 1ax 1 per
cent an deposiis mi in &
jariod of Yedrs, may 1o cfiver the
actunl Inss of X but in the first
place (hat word average I8 a most bmpor-
tant ona In stutement. for 1t may be
that B per cent of the lows would ocour
in ona year and It wopld have to be met
at that time

Aguin, as | have ghowmn, the amount that

woulll have ta bhe kept in the guaranty fund
f= mor Indigcated =t all by the average
metual annual loas in n long period af years.
for that representa the amount of loss
nfter converting the uasels of failing banks
Ints cash and applying it fhally oo the
indabtedness. But when [t s propossd to
pay’ depositors st once in full whenaver
n bunk shall suspead, the tolal amo af
tha deposits murt be avaliable, w
regard t9 what the ultlmate actual
may prove to be. Hence It must be appar-
ent that this gu nty fund would have
to be & very largs amount., A Kansus City
pank failed last Winter owlng s deposlivrs

ns T remomber. nbout FLLMNWG.000 It wuw
0 be solvent snd that In the end
pay . but the amount the
sguaranty thand would, In soch = case. have
to meet al once, woull be $18.000.000. it
will readily be seen thar wien discussing

ths wmount of the t
taln such a fond. 1o i3 et mialepding to
suggest the amount «f the average actusi
annunl loss I & peried of years

FPresemt Law Is Better,

I have not time today to elabormte tie
thought or carry It further. but yod will
rendily ses that the requigite tax wougld he
4 severs one, amnd the propasal s, in my
judgment, utterly Inequitable and Imprac-
ticable. 1 helleve thuat esme change should

CeRERTY o hin-

he mada In our banking =ymem and

iargely mlong the lnws of |

we unscied kst Winter. Had 3
wold

now have been in furce last year. I:
hnve entirely relleved Lhe maney
which then prevalled. The banker
huve deposited approved m rities with
Govertimmant and on them Government n
would have issged. The banks, a8 & ruie,
had ample resources, the Jdi¥lculty was to
gel money on them

Az the law now (8 ugnder the stutute en-

notod lsst mesmion of Congress to meet guch |

emerguncies the banMers can deposdit se
curities and have Governmen: notes
ro them thereen, On surrenders L
noten, the pecyritiss are o be r roed
Thus, ample tmons=y 15 mesl an emergenc)
1= provided. the Government (s ampiy ee-
cured and no. burdensome tAx In  tevied.
While the amendment roferved (o does not
make the law In all respects as 1 would
havae it atiil it la far better than the Bryan
plat. In sdditien to the legislntion of the
Tant sesalon menilomed, we aiNo creuted &
commision to recominend & complete pian
of revislon of our baoking jaws. Thnt com-
mission ¢ pow at work and will daubticss
report ! the coming sossion.

Tarif Revision.

In an Interviaw some {dnys ago, Mr, Bryan
sald that the Hepubllean party by declar-
fok for tarig revislop had comeé aroupnd to
his platform far tarif reform, Of pe
Mr. Dryan koowws that the Republican pur-
pose to revise the sxisting tariff mhcdyulrn

is an entirely different proposition from his
so-callefdl tariff reform contention, which is
In trgih but an ssssull on the Hepublican
policy of protection, The Republican party
propeses Lo revise the present tarciff sched-
ules, Dbut the  Erincipie of protection of
Americun products, Indusiries and Tahor
will be kKapt constantly In view Mr. Bryun
and his party proposs to reform the turlfd
by striking out all the protective featurss
and makiog it a tariff for revenue mlons.
Now a tarilf pursly for revesus will in all
essential foatures Lo o (res irade tarlit
very low taziff will produce more revenus
than & high tariff, becanss It will stimulate
tmportations of forslgn products

ot I wish you to kaep in mind that overy
forsign produced articls brought into this
country which goes into competition with
oty own products serves 1o asmist in cireom-
sepibing the marke! for our ows producers
and sur own laborsra. You eamnot lower
the tarilf 0 a purely revenue basls without
increaxing Importationa You cmn-
pot - jargely Incresse Imporiatiens without
arewding oot o-lar omn products and curisif-

o n, thi try. By i
l‘:: you will mnnﬂ::‘m Y e Bt
ket. Ars the Ame peoply

awn Inbor mar-
! IHog to

-
inzued |
+h

anter upon that iley T Are the wﬁflhg;
men. the wage q’l?n:f;. willlhg to nssiet
that ! Amuming that Mr. Bryan will, If
elected, susceed In prohiditing the lssusncs
of infunctions In labar cares will that cam-
pensate our wage eartsrs for the ng
of our factories, the reductlon of thelr
wages or antire loss of amployment? Are
thoy wiillng to see our markets stacksd
with the groducta of foreign jabor In order
that the law regulating Injunctisps may be
modified® Ave they willlng to petiurn 8
tha times of 1590-15967
[ agree with you that we do not want
cheap labor brought here to compets with
opr owh Jabariig people mnd hence I have
alwase voted to excluds them, Lut had we
not fust ne well have them here in couni-
lans hoprdes aa to permit the products of
factories atd farms in wlilch they are em-
played to coma th under & Jow tarift 1o take
the place of our own producia® The Re-
publican party anzdunces mo change of

pollcy tn stating that It intends fo vewlse
the iariff schedules. No one contends or

bans ever contended that any gtven acheduls
should be prrmianeni
that whieh I8 a wise and desirable

duty og a particolar article oday may a

year or a few r» honce ba unrogsonably
| bign or low = prosent schedules have
been In force over ten years amd require
ravisfon. But Republican revislon will ba

on protpctive as ! us pevenuae lines Dem-
peratle revizlon will be atnibilation of gre-
tection and opr products. our industries and
pur labsr will be forced Llito ruinous compe-
titlon with the prodiicta of the werld. The

cepult will be it er linn hosn Lt
voters not decelve themselser
) Panies.

But 3r, Hryan now anys we caunot lunger
contend that panics do not ¢ome undsr Ra-
publican rule. for we had & pzhlc last Fall
1t Ia true that Tnst yoar we nd = wlight
fursy in the money market, due to over
speculntion and gambilng 1n Wall streel
Tyt what did 1t amount 1o after sllT The
coUniry at iarge wan prosperous and it was
Impossible long to Unpeds ths regular fow
of the mighty current of cammerce and i4-
dustry  which Republican  pollctes had
oreated. The panic was of short durstion,
and as compared with a gonulne panic re-

splting trom Democratle policies, was “
Summer Iaphy¥r o & fone. as = Ppasaing
cloud sl momentarily obscured thy suan

fs to the inky blackness of & stariess night.
Striking the Arm wills of sound Lepublican
policles, the disturbing waves spesdily spent
thelr force and Lthe ighty tids of prosperity
rolls steadiiy ¢n. What is such n distarb-
ance when otnipured with the paplo of
3888, which ueil for fouy long. terrible

entlrs teruy of the

LroriocTitio
1 think some changes should be mads in
neial sy atem. (L I8 irue, but not along
in thet Mr. Bryar has ever Vo

Indoed the very fact that some ro-
vitlen of sur hanking and fAnancial lawae s
required I8 a strong reawon why Mrn Brran

atould not ba elecied 17 there 15 ané sub-
ject on which he s more particulariy un-
sound than on all olhers, It s Anance

The Candldates,

If thers were o diffsrences belween the
pariles, howevar, {f hoth stoad for the same
policies, aven then there should be no doubt
» minds af voters touching the choles
shouid Teake as hetsenp Mr Taft and
Bryan. In my Judgment Mr. Talt is
most nearly (deal candidats for the
evar tominated by = politicni

I know this ta saying much, bLut I
tellove it o be truel He han been
1ife many yesri. His character
Hia temper snt, - Lenintng,
poisn glve svary assur-
ance that he will prove an ldond chiel wx-
~uiive. He has been in publie 1ife mmany
vears and has been right on all great ques-
tone. He has heatt & stocess i avary flald
upon which he han entered Ho Is recog-
nized as ons of ¢ir most profound lawyers,
A% & Judge he held high rank. As presi-
dent of the Phillppins Commimiton and later
as Governor of tha lslaunds he Iu pressed the
entira world with s administralive and
exmcntive abilities: As Sacretary of War he
has been recognls ns the mest powerful
member of a gre ahinet of a xreat Pres!-
dent The greatest questicnp with which
the administration has had to deal hase
been entruaied withoul reserve to him, The
Cuban questlon. the Panama Canal, the
Phillgpines and. incidentally, st & - most
eritical moment, ouvr Taiations with Japan
wern entrosted 1o bim, Grave and serlous
problems a bt D dled with copsummate
and sxtraordinery abtiity by this man
hus neser falled in any tssk amigned

BryanT Whers-
reoss? A fail-
as a prophet. m

He his bean
his tims
but un-
integrity

the
Fresidency

party.
fnrmliy
in public
seema perfact
abillty and menial

hinn
And who and
he

whnat s Mr
Aver prOven A
n faliure
feal leader
wrong On every groat gquestion
Morally heo and clean, T udn
guestionn I high mental
ar goal ¥a In simpiy n
hright oF y and willing 12
shape hia views and accommoduie his con-
victions on any subject In onder to profit
P cally by appealing (o the momsntary
prejudices or passions of the crowd.

fallure

. Prominent Rallroadman TIL

FRANCISCO, SHept., 28.—W. Ik
general agent in San Fran-
the Burlington Route, {8 crit-
with pneumonia, and 1itile
iy recovery s held out by
phvalcinne He has been In &
condition for ths last ten

SAN
Sanhorn,

for

hope
s
comniose
days.

In wome Orisntal coufitries vacrination
tias Leen praciiced for over 100 yaars

THAT NAME

Steinway

IT I8 A SIGNIFICANT FACT
THAT IN EVERY PART OF THE
GLOBE THE STEINWAY PIANO is
recoznized as the standard by which
all other pianos are judged. The
STEINWAY is the model; all other
pianos are measured by.it in com-
parative degrees.

T¢ is not the NAME which has made
the PIANO, it is the piano iiself
which has made the name,

How often one hears the question
as=ked, “* What piano have you in your
home?"’

If the answer is a “*‘STEINWAY,"
no further guestions are asked,

HY?

| heeause the STEINWAY is, and has

been for neurly s eentury, above erit-
m and above reproach.

Fvery great master of music the
world hax known huas paid his or her
tribute to the STEINWAY.

They have all done homage to it as
THE pia

The people of Portland have shown
their appreciation ofi the STEINWAY
by making it the piuno of their choice,
and the number of STEINWAY
pianos sold in this territory “during
the past year has been plienomenal,
The STEINWAY is sold hera at the
same price that it is sold for in New
York, plus the freight charges, and
wvon will be astonished to find out
what little difference there is in price
between the STEINWAY and an or-
dinary piano.

SHERMAN, CLAY
& COMPANY

Sixth and Morrison, Opposite Postof-
fice. Pacific Coast Distri for

Victor Talking Machines.



