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0, J. PIERPONT MORGAN Iz not
the only American banker whosa
name iy well known in the financial
streats” of the footstool. There are
others, Among thess others is the miheor
notable group of Yankee famed bankers
who are elther born In Germany or irace
their descent from German parentage.
Perhaps the moe: famous of this group—
tn America, at any Tate—is the socond
August Belmont. whose father German
by birth, foundsd the banking houss of
August Belmont & Company Soma time
after he had bean seat to this couniry as
the personal repressntative of tha Roths-
childn. In this group, top, comes Jacob
H. Schift. born Frankfort -on-Main of
poor parents, and faat = o | in
Japan as of the Ereat bankers
modern tlmes—for largely through his in-
strumentality Japan was ahle o placs
one of Its big loans mads nacessary by
the war with Russis. Though bora In
this country, Jumes Speyer got his busl-
mean oducation in the famiiy's banking
heuse. which Is one of the leading Inail-
tutions of its kind in Mr, Schift's native
And Isanc N. Sellgman, like Mr.
Epeyer, n npallve New Yorker, traces his
forebears back (o German msoll
0 course, George W_. Porkins lg en-
Utied to be enrolled umong our world-
famous money - chiangers; distinetion
hichi he has galned as Mr. Morgan's
righthand man and as & sometime vice-
of a cerialn world-famous 1ife

at
now upon

one of

president

fnsurance cmmpany that was under the k
probe of one Charles H. Hughes two |
years or #o ago. Though he Is practl- |

iy in retirement, as far as atlending

thal
Mills should be Includad among the bank-
ere whose financia! deeds are famillar in

Europe: and the game may bo sald of
eyl P Morton, whg firsg came before
the American public sye as the running
mate of HarTison, the latter de-
feated Cleveland for the Presidency.

Ap president and vice-president, respec-
tively, the recognized Standard Ofl
banking headquarters, James BStlllman
and Frank A. Vanderlip consantly fgure
International calculations of Eu-
rope’s fnanclers. Of the two, Vanderlip,
perhaps, !s better known personslly, by
renson of the study that he has made At
first hand of banking and other business
eonditions obtalning In the old coumry;

when

of

in the

though Stillman’'s large-sised ambition to
maka the Nationa] Clty Bank a sort at
Rapk of Engiand institution s taiked

sbout wherever blg hankers congregate.
All of thess bankers have thelr head-
quarters in New York; they constitute, in
measure, Wall streot Iteell But
they are not Yankeeland's only famous
bankers, Boston cian boast—and does—of

great

a banker whose nama !s writtan large {n’

banking cénter—none
Higginson, long

avery European
other than Henry
famous for belng able to mix financing
and music successfully. He, 100, has the
distinction of baing the only one of our
world-fumons bankers who smw service in
the Civll War, though Mr, Morgan and
others wers old enough to go lo war
when the call came, and he is one of the
“first’”* citisens not only of the Hub, but
of all New Engiand as well

In Chicago there ls Johin J. Mitchaell,
who, by dogxedly sticking to what his
friends were wont to represent 1o him as
a forlorn bankisg hope, eucceeded in
bullding up what is now the jJargest bank-
ng bar none, conducted in the
Middle West. The same city ls the scene
of the activities of the Forgan brothers,
until recently president and vice-president
the mame National bank who know
from actus| éxperience the banking meth-
ods followed three oountries—Great
Britain the United Siates
Though so widely known
ausroad as any of the
= nom are here classed, =il
amount of International prominence that
{s tneir portien would make the average
American European hanker feel
he was something of a figure of his day
and groeration
Those Who Cllmbed From Bottom.

While about half of these bankers are
living eefutations of the oft-repeated
charge that sons of rich or otharwise In-
fiuential and prominent men never

[re

g business,
=
In
Canada and

they are= not

they

v to business is concerned, still D, O. 1

ample, befors he made hisg banking repu-
tation as Assixtant Secretary of the Treas-
ury, was o machinist, a stenographer, o
newapsper reporter and financial editor,
and then private secrelary to Lyman J
Gage when he was placed st the head of
the Federal Treasury. The old-world par-
ents of Jacob H. Schiff were so poor that
they could not afford to give the boy A
thorough schooling. and in his early teens
he became nn apprentice in a dry goods
house. Three years jater he embarked on
his banking career, whean he became &
poorly pald clerk In a very small banking
houss In his homo city

The sider Forgan brother, James B..
was only too giad to embrace thes opportu-
nity, when I comes nim;, of entering
the Royal Bank of Scotland in an exoeed-
ingly .minor position. His brother. Dinvid
R.. when he was turned IS, began learn-
lng benking as it is conducted In Scotland
as & messenger bhoy, and he, like his
brother. climbed op the ladder step by
step, so that it can be sald of him that
he has flled practically every position
within the gift of the modern bank, from
the lowest to the highest. The same ia
true of John J. MWchell who began as
& messenger in the bank that hes now
heads, and seven years later became Ita
savior and president

George W. Perking, according to his own
bellef, publicly expressed at the time of
his exsmination in connoction with the
Hughea e Insurance investigation,
should be classed among the bankers who
have come to the top without any extira-
peous assistance., You will doublless re-
call the fsther-to-son lelter On Sucows
that he so proudly displayed while on the
witness atand It is true that he began
his work-a-day career as & £ a weesk of-
fice boy: It i also true that his father
gave him his Initia] job of feiding clreo-
lara, and that during the years that the
son was ristng rapldly in the Insurance
company the father was Its Weslern
agent and an important factor in its sue-
vess In that section. But In whatever
class Perkins puts himself, or the publle
performs that service for him, it is undes-
niable that he s chock full of innate abil-
fty. If it were otherwise he would not
now be secund man in the banking busi-
ness presided over Ly J. Plerpont Morgan,

Perkine, from the standpolnt of years,
“haby" among our most distin-

s the

| guished bankers; he was only 4 In Jan-

unry, being about a year younger than
James Spayer, both of wbom look ex-
ceedingly boylsh naturglly, and especlally
when they are seen in conference with

the Wall Street gray beards of finanoe.
Boston's Music-Loving Banker.

Leaving out of
Morton, 8, and D. O. Mille

consideration Lavi P.
§, both mors

or less on the retired list, the dean of our
world-famous banking coterte In Henry
Iess Higginson. He leads Mr. Morgun,
who is 7. by two years, and Is as active
in business ns most men & decade or so
yoOunger.

In personal appearance Major Higgin-
son is far more the soldier than the

banker. His features are those we Amer-
jcans have learned to associate with tha
41 War defenders of the country; his
mistakable noldierly boaring he ob-
tainsd In the days when he was galluntly
defending hiz countiry and a! that tlme,
toon, he doubtieas conirmcted the habits
of brusque manner and rugged speech
that have marked his career as a banker
and a philanthropist In soarcely any
reapect does he *physically measure up
to the standard Hkeness of the successiul
banker: yat the history of banking in
New England for a greater part of the
period since the Jivil War jargely ocenters
about Menry Lae Higginson.

1t was an a volunteer soldler in tae
(dyil War that Major Higxinson first

other bankers with : came into the eye of New England. En-

the |

tering the service In July of "6l. when he
was 3. he fought side ny side with hia

| Harvard classmates in numerous battles.

that |

Then. In June of ‘8) some time after his
fighting abllity had caused him to Dbe
mads a mijor, hé recelved in the battie of
Aldle (Va.) the three sabre cuts and the
two piatol wounds that sventually led to
his rcetirement for “disability from
wounds received in action' Bul before
he was retired he had been brevetted Heu-
tenant-colonel for gailant and meritori-

amount to much in the work-s-day worid, | ous service. One of Major Higginson's
tha rest flustrate how it % possible in | dominant characteristics Is his intanes

America to climb far up the ladder of

patriotiam: anpther s his Intonss love for

panking with no ald except one's own | hia alma mater; the two ware revealad
ability and initlative. Vanderlip, for ex-

| combined when he gave

Harvard Ils

H.SCHIFF |

*irt of his fellowman.

GEQ W .PRPERKINS

OrFICE ‘1IN .THE MORGAMN

IN " His

FRANK VANDERLI
1IN BUROPE OnNE OF BANKING
| AMERICAS BEST HOUSE .
IENOWN . BANKERS.

present athletle flald and requested that It
be called Soldlers’ Ficld the
Harvard alumn! who gave
defenms of
notable gifts Harvard {a
Harvard Union, the first studeots’
ing place of its kind In the countiry.
As a lover of music, Malor Hi;:gimuml
has umot only eultivated his own musical |
testes to s high plane, but his city's us
well. Indeed. for the past three decades
hea has stood In the of patron of
music to Boston, lis educator in ail that
is best In the musical sense. Todny be-
caune of his efforis to spread generaily
the love of good music In Boston In par-
ticular and New England in general, Bos-
ton s generally recognized as Ube truly
musical center of the Majur
Higzinson backed with his
antes the first long series of symphony
concerts given in Bosion At popular
prices. He cheerfully made good tha def-
lcit that resulted. Then, instead of drop-
plng out of the game, as I8 the habit of
an “angel’ with einged wings, he agaln
backed apother .series of concerts with
his personal guarantee, being firm in ths
bellef that Boston eventually could be ed-
ucated to appreciste and support good
music. Quite gome years since he had the
intense satisfaction of seeing this bellef
fulfilled

Major Higginson's pronounced love of
music goes back to his sarly manhood,
when he left his posltion in "'n Boston
counting house to pursue the stody of
musle In Vienna. Thus right from the
beginping of his grown-up career, he
has mixed the most sclentific form of
money-making and musie sucoessfully.
a record with two antipodal arts that
no other famous bunker of ithe present
day can equal

Unlike soma of our other well-known
philanthropists, Major Higginson Jdixllkes
to have the public know whit his right
hand—and hin left also—does for the up-
His modesty In
this regard was strikingly llusirated
when he gave the clty of Boslon Its new
music hall, costing $400,000. Far from
shouting his munificence from the house-
tops, Colone! Higginson protesied to the
puint of indignation that the pslace bhe
not labaled "Higginson Hall"” As a resuit
it bears loday the name of Symphony
Halt, Tha Major has no taste for the
tashionabia sort of phllanthrpy that has
tor ome of its “sirings” that the donors
name be plastered prominently In large
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d. P MORGAMT,
WHEN BE WASISAILING
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letters on the gift. Truly a ntfreshlm:'

ist, this ominent banker of

philpnthrog
Boston, Mns,

A Blig Man In Japan.
of
Eives

Juecob H. Sehiff, another aur world-

bankers,

of

frecly 1o
In world-

15

famous who

millions made

nfter Mr.

charity his

banking, and who, Morgan,
doubtless
speaking terms with the monarchs of the

He shares with

oyr best-known banker. 5 on

two great Island emplres.

Mr. Morgan the honor of having con-
vearsed with King Edward, and he aions
of a#li our Ananciers has had audienca

with the Mikado tion in Japan,
his !En.n:.-h:{: of an lmportant
fwo or three years
ng tho extreme. Tha
him with the Order of
surer of the second
class that g forelgner

s receg

following

for thnt nailon

flart

fecorale

lonn

AKO, WAaS in
Mikado
the Sanotified
the hilghest
may recelve.
family traveling with him were recelved
evorywhere with marked attentlon, and
there was not o man big In the govern-

ment or the business circles pf the nation

Tre

clines,

that Mr. Schiff Jdid noi meet.
“Jauke" Schiff, as ha ia known among
his intimates, dJdespite the white heirs

thut 60 odd years of e have brougnt to
lile head was 18 when he up stakea in
the old couniry and struck out this,
landing In New York In the last year of
the Clvil War. He had been for thres=
years a bank clerk in Germany; he found
here employment in a'banking house. Be-
fore he was of age he was In the banking
business Tor nimself, with & partner, and
seven years aftor selting foot on Ameri-
can soll for the first time found that he
had made sufficient monsy to permit him

for

He anfl the members of hls |

to agioy a breathing spell
For three yeprs he sopgourned in Eu-
rope. Then oame his mwrringe to Miss

Theresa Loeb, daughter of a member of
the firm of Kuhn, Loedb & Co,, and,
sghortly after, his smtiranca of the Nrm,
which had started out selling lnexpensive
ciothes 1o the working folk of Cinclonati
and graduaily branched out Into the
banking business. The firm wanted
Schiff's services 50 badly that he was
tnken Into parinership with the distinct
understaniding that he would eventually
becoma (ts preaident. This he did abaut
a guarter of & century ago, during which
period Mr. Schiff has bullt up his inter-
pational reputation as a banker ana
fnanclal adviser of captains of Industiry
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nnd their and nations and
thelr enterprises.
Agx phillunthropist

sahitt

entorprises

of

Mr.

whaen

note,

“80x,

a
dates late
whirch

Museum,
often

from the

movement result-
Semlitic or
As It
his philasnthropy
directed toward alleviating
conditiony of Jews of this
try and of Londaon. It Is sald that
worthy causs looklng towird
terment of Lhe
to him without
for ita work

a good-slzed

ed In Hnrvard's
“Bible
valled.

beon

Museum.” is mord

Much of has

Lthe
poor coun-
no
the bet-

Jew presen i
Ity being made stronger
by recelpt from bhim of
check., 'Nol infregquently
personally conducts Investigations
bafore giving has pald sev-
erial vislts to the Jewish slums in lLon-
don, where le scattered bountiful
largess, Like Major Higginson, i
exiremely averse to publiclty concern-
ing his charitable undertakings; he will
not talk about them, but In numerous
cises the recipients of his® help have
not besn so shy of apeech.

James Bpeyer, at 43 the senbor of the
Speyer banking houses in this country,
Eogland, and on the Continent, |s another
good friend of the Jawish poor. But he
does not Hmit hisg bepefactions to mem-
bers of his own peopls. Hia s a potent
influénes in a great many of the leading
ehinrities of the metropolls, He, too, It
will be recalled, provided thes ¥0,000 that
extablizhed the Theodore Roosavelt
tessoralilp In American history and Instl-
tutions at the Univarsity of Berlin, Mr
Speyer s a warm admirer of tfhe Presi-
dent's, and this fagt, together with his
desire to promote knowledge of thls
country in the land of his forebears, led

in &ver

he

moneay, he

he

pro-

Mr. Spever to Tound the chilr Inclden-
v tlils act in bebalf of inte tlonnl
scation mnde the donor persona Erata

with the Kaiser =

Though the youngest of our world-
spmous bankers &t the head of & string

of great banking houses scattered In 1wo
continents, Mr., Speyer ls credited by his
associates and rivals with being one uf
the keenest Ananciers now enguged In the
trying game of making money with
morey. He was 2 when he was sent o
Frankfort-on-M his bank-
ing training thera.
That happened In 1883; he
boen in the business in
made his name just a quarter of a cen-
turs—and for an appreciable pertod of this
tima he wan galning his training by being
sent from one to another of his Europsan
houses. Not untll he had been schooled
In alt of the forelgn hranches was he per-

i receive
house
has, therefora,

which he has

in the famlly

mitted to return to thls country.

Considered from the personal standpolnt,
Mr Speyer is to he classod with thoss
who do not come up physieally to
Were ¥ (o meet

and weéra un-

men
thcir position n life
him walking In Wall 8treet,
amuainted with him, you would probably
take Mr. Speyer for mome well-groomed
clerk in one of the banking houses
prokers’ offices near al hand, Schiff, with
his clome-cropped FTAY beard, you would

logk at twice and ask whoc ha was
Morgan, you wonid follow with 3your
gaze as long as ho Was In sight. Hig-

bearing and rugsed

ginson’'s acldlerly
fentures would compel your admiration:
but Speyer. with his rather smooth, unim-
presaive face and conventlonal mustache,
would probably nexer think of agaln

you
after vou hand glanced casually at him Rs
he passed you by, i

Mitchell, Bank President at 286.

A man who never #ecms to be io A

who apparently never worries,

hurry,

who always wears a genial amlle and has
a courieous word for every one is
John J. Mitchell, of Chicago, who be-

cime & bink president at 36, and who
aow recelves the largest salary of any
bank president, bar one, in the United
Biatan.

Mitchall was elected president of-the
hank hs still heads back in 1530, when
the Institution, with Its capital stock
depleted to $100,000 from fiva times
that amount, was serlously thinking of

qr'

P,
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winding up Its affulrs and going out | minor poaitiens in banks in Scotland;
of business Mitchell, who had started | &t 1 1 David, the younger hecame A
with the bank seven years hefore ms n | messenger. By that ttme, James, 10
messanger and been promoted ateadlly | Yeurs David's sentor, had risen a notch
from department to departmenf, al- | or two and bean assigned by his new
lowesd that the bink still hwa some | conmections to Monireal A few yosrs
Hfe teft In It, told the directors as 1mter, after having passed through all
much, and #dd in his boyish ardor | the various positions leading up to 1L
that he felt s he could pull the bank e found himself inspector of agencies
through ita troubles, The E = the Bank of Nove Scotia. About
the D d mulled a w this time David Immigrated to Canmdi
youn ter had s1d th und became menager of u branch bank.
unusual efficlency in the various posi- The two brathers transferred thelr ac-
tlons he had Alled, declded to glve him tivitirs to Minneapolls sbout the sams
a chance to resto the bank's prosper- time, Wiso; the elder was called Lo Chi-
fty, and as an earncst of thelr inten cago In 1892 by Lyman J. Gage 0 be
tions and feellng toward him, elected Fife-prEnIaent .:]f. l'.l-(‘}-n-.k, b o
him president and d him to go ahead, younger was calisd to Chicago &ix ’f""'
Mitohe!ll went ahesd with & vim. One I:.:.-: 10 head another EI;nII:n?h-‘:\ When
T Goage hecame Secretary of the Trapsury
;-r.]'.i_g 'I]r_l‘l J|1-f3.“"l.|,-' T-l. (Ir_-.-r..-o that I‘_-.x: I Jumes succeeded him to the presidency,
bank would accspt no nime-paper, that | and some time latér, when James' bank
all Joans must be hacked by eallateral | and David's were united, Duvid became
security which could be easll) renlized | vice-press 1 of the bank of which his|
upon. The immediate effect of this and | brother wi presk I. He now lLends
other orders of & somewhat revolution | wn importont bank of his own organiza-
ary ndture In the bank's methods of

dolng business appred jably reducad

volume of business below ull f
low levels; but white others
more discouraged than before, BMit
dogeadly looked to the future o Ju
f¥ him and bring Ils reward of pr
perity. Four years ifter becom
president he had the-capital stock back
to it original f In another four
yvears he had do t it, and 10 yea
afLer s elaction as president It wase
junt $3.000,000 Since the middle "80s8
Mitchell’'s name has been one to con-
jure with In financlajl clrcles in Lhe
Aid W est

One of the most Interesting pleces of
work which Mitchell ever did for his

the snag of hard times, WAa ong Ol

things that led the directors to glve the

young man a chance to roetrieves the
fortunes of the Inetitutions,

Before he took to banking by the
messenger route, Mitchell was first In-

¢ 4 to elvll englneering, and during
one school! vecstlon he
voy for the Chicago & Alton, of wi
hisx father War & Ppromoter The party
that ha was with one day came (o the
notoriour Buy of Plka County,
and found them so deeply covered w
witer that the supply wagon could not
take the party across to dry land. Mit-
chell and his companlons stripped, put
thelr clothasas the wagon, aent It to
make the crossing four miley distant
where there A bridge begun
to wade ough the bog rest of
the day 1 y fought—almnst their
lives—with the myriads of moagultoes
that swarmed down them: for
wagon, finding the bridge weshed away,
was compelled to make & long detour
and d4ld not come to Lhe of
badly stung SUrveyors until dusk. But
deapite this and other hardships that
bafell him ns & rodmin and levelman,

helped to sur-

ca

battoms

In

and

WaAS

for

on

rellef the

Mitchell wanted to satop school und
become & rillroad man In esrnest. His
tather, howsver, would not listen teo

the boy's wish, sent him back to school

to finlsh—and thus saved to the Middie

West its best-known banker
Brothers With Parallel Careers.

The Forgan bhrothers, of Chicago, 1lka
Mitchell, have “got there” through
their own Imitiative, and, liks most of
the country’s meost famous bankers,
have never engaged In any businenss
other than banking. Both began in

bank was the measurihg of meveral
miillon boshels of graln stored in an
slevator that had heen placed In bank- |
ruptey Mitchell's bnnk was namead a8
recefver on conditlon that It would
have every bushel of grain In the ela-
vator remeasured Mitchell was ap-
pointed to put this herculean task |
through, and for the bettar part of two
years he spent every warking aay, |
stretching from 7 in the morning to T
at plight, personally ow £ the re
measuring He went to his work cl
in overzlls and carrylng a dinner pail, |
and he returned home In ke garb
when the day's dusty work waa over,
Hin talthfulness at this none too pleas-
| ant work, which was finished a short |
tin fore Nhis bank ran up agalost
f the

would
enthusinstic
divide their tlme
the link= and
vid was on the
Im 6f & big
inld down his
pencll and
for a faw

s ons NUDPOSS,

are Bcols
they
betwean

offices

wms
Hr

H slub of

diligent

had finlghed,
rentually get
Tell the

ate this

when e

editorn for

TEWEDAT

I

fact and make the investors feel chear-
ful He shoved the figu overid bhit
of puper In his pocket, D ked up his
elubes and turnsd to his companion.
“Now,” he, with the fire of the
fl on maore allght In his

eyeEs sha we play unother round?™
Duvid, who Is 46, was the [irsl amas-
teur amplon golfer of thae Wesl-
ern . He t L wWon-
derful memor for champl hip plays
describe  them wccurately
fltor they were made, The
e of Ll Weatern Assoclation are
at his tongue's end when & fina
tn L] along doliars (0
doughouts 1t wlll find his private
offlce vacant and ft= owner on the
links.—{ Copyright, 1308, by the Ass0=

olated Litera FPress, )
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Dragon Fly and Sparrow Fight.

New York World
of

turf{ in City

milk stand,
which
fight and
of

A
Hall
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of a

trisngular L]
Park, just
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better

ba .
chick

Yaurvival

acene

than any en

WA
which

illustrated the the
in strictenl
sy combatanis

“devil's

Lthe afnAe.

Engi
darning-need
which in Jength
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were an

nnd
iy}

"
an
und span
hut was lacking In

NDATTOW
insnct

of wing

(dragon
of body egualed th

EPATTOW welght and

bulk. The combat lasted about 10 min.
uten.
The sparrow, with s inwan firmiy
the body of the Insect, whict
and squlrmed llke n sn
avery part of lta wvictim with
endeavoring 1o disabla it but
r o recoll now and then
fram the vigorous return of s viotin
Finl the dragon fly wan killed, and
the bird rose in ti alr with the body
In s boak eail to the nest with &
| good, square meal for the tile ones.
e

Parable of the Roman Father.

Youth's Counpanior.

A\ distingulshed scholar recently was
the guest of ons of the high schools of
Buffalo, W and was grestly amused
by the answer given by ona of the pu-
plis in the class In Roman history to a
somewhat exacling question put by the

teacher

A lad was asked to state, conclesly, In
ons santence, the distinctive differsnce
between the apelety of anclent Rome and
that of the present day in America. After
a moment's reflection, the young fellow
replied

“The distinctive difference bhotweesn the
moojety of anclent Home and that of our
day !s that the father was the head® of
the Roman family."

The whole clnss shared visitnr's
snjoyment of the palpable, although prob-
ahly unconscioug hit
L]

the




