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What is the use of denying: the whole world Is stock gam-
bling. It should not be so, but it 1= so. Senators apd ward politl-
clans, bishops und curates, judges and court criers, lawyers, doe-
tors, tinkers, tallors and newspaper adifors and all-round star-
gusing moralists, and, and, and-—thelr mothers, wives and sweet-
hearts, and Faro Jim and Race Track Das and ali the gang.

Soma bellave that the whale world Is not stock gambling, but
T to whom they all come for a "heart-to-heart™ “don’t for good-
ness’ sake give us awsy Investment” kndw that, broadly speak-
ing all the waorld I8 stock gambling. And why not? The age 1s
a dollar age, a give-me-sase-and-comfort-and-luxury-and-give-
ft-to-me-quick age, and the only respectable short cut to guick
and easy money is & stock gamble.

The bishop would not gamble in stocks or In snything elee,
but hiz hoy IS at college and his daughter MUST be brought up.
and while he and his good wife have all and more to supply their
individual wants, it is their duty “to invest thelr ljttle fortune to
the best advaniage” Hed Mike s “"dead on to how the trick was
turned that shot Morgun and his pals to the top of life’s ladder
and it s good enough for his ewag all right, all right”, From tke
indolent rooster on the top round to the ons glued to the rung In
the mud and all the in-batweens, they are all gambling In stocks,
Faw call thelr act gambling, but to us who have the hopper
end of the buniness, to us who ook at the hopper's contents with
unshaded glasses, we know all the “investments,” “speculation..”
“fliers" and “huslness ventures” bear the same tag— " stock gam-
bling.” “something for sothing” When the Philadeiphia High
Church public purist was confidentially told that Harriman was to
jump the Unlon Facific dividend to 1) per ecent overnight and he
purchased (000 shares at 130 with his earthly all, $30,030. ns
margin; and when Union Pacific jumped to 188, and his $50.000
turned into 3280.000, he know he had only been Investing. But
when Union Pacific afterwards dropped like a bolt from the blus
to 100 and hia §2£3,030 had disappesred in pale yellow atmosphers,
and his Investment was & vacuum into which had been sucked all
the funds of wilch ha was Trustee, the Coraner found pinnsd to
his sufclded remaina this truth tag: “All that remains of & gam-
bling thief™

All the world DOES stock gambis, as s evidenced by the un-
biotautable publie records, which show

_ Ist—The industries of the American people ars roapresented by
§70,000,000,000 of paper tokens, stocks, bonds, which are “dealt In"
on the Stock Exchanges.

3d—The purchase and sale of these paper tokans each yeoar
represent the smployment of more money than all the manufsctur-

The American Emelting Trust Ia probably the richest corporsa-
tion in all the world In its future possibilities for money making
for Its stockholders,

ist—It hams great samelting plants scattered throughowt the
United States, Canada, Moxlco. When bhusiness is good it has the
products of the richest of the coatinent's mines bhrought to 1its
doory, and it colns money for iis stockholders. When business is
pogr it takes out of the ground from its own mines thelr enormous
weilth, and—colns money for {te stoekholders. .

234—Through its extraordinary opporiunities for ingight into
the best mines on the continent It has been able to buy the very
FHohest of them all and ut bedrocik prices, at bedrock prices becausa
it deals direct with the miners, and also bocause of this it has hmr-:
Able fo get together a buand of the best engineers mnd '.-xport-n,
which In turn means that {t will always heve the bast mining prop.
ertiesin ;e Unlted States, Canade and Mexico.

3d—ine business (s in the hands of saven young, honest, abla
men, the Guggenhelm brothers, who inherited the businesa from
thelr father, who lald rhe foundations for Ita enormous success.

The following is a morsel of reflection fodder for the shorts on Smelters.
create over 10,000 new buyers for Smelters. If they average 50 shares each their buying alone will cause the stock to advance $30 to
back the 350,000 to 400,000 shares they are now short, which in itself should carry the price
duti Alres. - y the way of comfort to the shorts. If this adve

uties to ‘‘National Stock™ and the public is to cry the merits of Smelters until I have placed the stock in the

two System plungers as to start them bu
it will sell at—it sold last year at 175.

Ing, !l the farming snd all the transporfation business of the

American peopla. :
3d—The amoumt of deposited money in the banks and trust

companies of Americs, which subaist directly and Indirectly on the |

bosiness of afock gambling and which represents the capital and
savings of the American pecple, s far greater in amount than that
employed in all other business.

4th—The amount of monsy takén each year for the Hving ex-
penses of those directly and indirectly engaged in the business of
stock gambling, not a man of whom ia & legitimate producer of
anyihing of valua to his fellows, Is far greater than that taken by
those engaged In managing sny 10 [ines of legitimate business.

bth—The destroying-value and destroying-energy offect on all
legitimate business of the American people by the rise and fall
of the price value of the §70,000,)00,008 of paper tokens of wealth
produced through the agency of stock gambling has beon far
greater during the past 4) years than that produced by all the
earthquakes, floods, fires, famines, wars and labor unlons,

6th—The effect, the bad effect, the hesart-depresging, =soul-
crushing, hope-destroying, enorgy-numbing effect on the American
people by the accumulation of monstrousiy mammoth privata for-
tunes through the rgency of stock gambling during the past quar.
ter of & century Is far greater than the 11l effects of all the so-

clalistie, anarchistie, laboristie and professional thievistic preach-

ings and praotices of the past 200 years.

All the world IS stock gambling. If the American world
continues to stock gamble during the coming 10 Years on the
fncreasing ratio of the past 25, it 1s Inevitable that the name
“American”™ wili hold but the same relation to human freedom AS
the name Darwin does to man, &8 much, no more,

No guestion, no comhined 100 questions which will be asked
during the coming 10 years will carry thes same vital fmport to the
American people as the one, “How can gtock gambling as at pres-
ent conducted he stopped™ -

There la but ana wiy to stop stock gambling as at present con-
durted And It is obvioums to all students of affalrs that there ia
but one way possihie, for all other ways have been teled, and have
falled, absolutely falled. Fearless President Roosevelt's efforts,
the efforts of Congresses, Btate Legisiatures, the courts, the press,
the iabor unfons, the politfolins—and the muckrakeras—have abso.
jutely fallad. The recent past shows conciuklively that in sgite ot
the earnest efforta of thess classes, stock gambling nas not been
erushed out but, on the contrary, that it has flourished until today
it iz belng carried on uypon a 1000 per cent bigger basis than it was
25 yearn ago, and for evidence I point to the Iate October panie,
where quicker, mightier and more dastardly brazen tricks were
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Thess men are bralny enough to know that thesy can got more of
what is of valus to humans out aof their business by playing honest
and falr with the pubille than by doing otherwise.

4th—The Guggenheims from Inbleritance and snvironmint and
business associntion trained with the System forees. They would
shudder at the dea of defying the Syatem by affiliatimg with “Na-
tional Stock.” Therefors “National Stock,” which has no llkes or
dislikes, but oxln} anly. for the purpose of sccomplishing Its great
end in any logaland honest way, determined to connect up with
Amsrioan Smelters without the by-your-leave of the Guggenheims,

Ta that end, while Wall street wined and dined and carded and
mirrored itself into its habltual state of “public-be-damnedness,”
“we-are-the-whole-shooting-matchness,” “Natlonal Stock™ burned
the midnight kerosene digging out the Tacts and formuiating plans
which when lald before him looked so good to one of the Hocke-
fellers that he boarded the American Smeltors express with tha
determination to go through with It to its plainly evident destina-
tion—euecess, tramendous sucepess, It should be borne in mind thag
there is always some powerful member of the Rockefelier band

This one advertisement which goes all

pulled off with a 1000 per cent greater profit in money snd “glory™
than ever before.

The only way possible to stop stock gambling is ‘“National
Stock.”

1st—Because “National Stock™ Is already since Its recent
lnunching an assured succéss. [t Ia now assured that the Amerd-
can paople, and Europeans will buy from its treasury unlimited
amounts of ita unlimited possessione of “National Stock™ untll

Id—*"National Stork™ will be possessed of at least as much
cash for all practical stovk market purposes as the System.

3d—wWith this cash and {ts Knowledge of the #tock gambling
game, and ita machinery for harnersing this game, which knowl-
edge and machinery ls as great as the System's, it wlil be able to
dominate the price of the $72,000,00),000 of stocks and bonds as the
Eystem, >

4ith—From the fact that it will never bring thils cash, knowl-
edge and machinery into piay but on the RIGHT side of the
stock gambling mame, and then only when the System is siready
engaged on the WRONG side of the stock gambling gams, It must
Inevitably have ths System beaten to a shredded frazzle every
time It opposes them.

And now that “Natlonal Stock” has been successfully launched,
now that ita pamphlets, reward hirnks and orders for stock are
rolling up an astounding success, and now that It !s patent to all
that "National Stock.” In spite of the gigantic efforts of the System
through its banks, trust companies, subsldized brokers and Stock
Exchange officlals and that portlon of the. press which i=s in its
hire, has swept evervthing before it until at present ita fast [n-
ersasing enccess s holdlng tha attention of the whole thinking
world, it {# meet that I ghould close the first chapter of 1its history
and go to the second.

I can now say 1o tha world what I could not suy at it launch-
Ing without the danger of dampeaning the ardor of the xcores of
thoosands whose only enlisting motive was profit.

“National Btoek's” foundatlon motive Is to destroy stock
sambling.
“National Stock” will destroy stock gambling as 0t present

conducted, because [t will first make so much money by making
gt wil! the price of the $10,000.000000 of stocks and bonds on the
Stock Exchanges. that the whole world will buy “Natlonal Stock,™
which in*turn will give “National Stock™ such addtilonal power
that {t will either

ist—Absolutely crush and destroy the System, or

2d—Compel the System to abandon Its present methods of
doing business. In which event “National Stock™ will go out of its
present business by merging itself into my final Remedy, and at

SMEL

ready to hoard any Dollar enterprise which asaures him blg profits
for his capital

1t should &lso bhe borne in mind that “National Stock”™ cares
not & finger snap who ita feilow-passengers are In its market voy-
ages provided it Is sure of the honesty of the voymge &nd the
profits to he made from the trip.

The result: With Smelters selllng ot 37 I began an adver-
tislng campalgn for Its purchase, and It quickly mounted to 70
whera Jis quiek rise and my adverplzsing arreésted the attemtion
of two bold System plungers, who conciuded that it had risen sole-
Iy becsuse of my work and not because of the ynlimited buying of
& Rockefeller. These plungers lald out a campaign to sell Smelters
short. They were encouraged by ceirtaln powerful System men
who may or may not have been In leagus with the bull end of the
campaign—but this is & story for future advertisement—During
the past few woecks Wall street has gazed open-mouthed at the
conflict which has waged around Smelters which soon bacama
evident to all, but which divided lixelf to Wall strect as the Sys-
tem on, one slde and “Natlonal Btock™ om the other. The short

rtisement does not produce. the full effect it will be repeated until it does, 1
hands of 100 times a$ many stockholders as the Guggenheims and the System have been able

to secure for it by their combined ten years’ efforts—already I have probably more than doubled the number of its stockholders.

‘ - TO GAMBLERS

I ask again, as I did in my first advertise-
ment, can any stock gambler intélligently an-
swer this question—Why should he buy 1000
shares of System stoek, say Union Pacifie selling
at 165, and put up $15,000 margin, which will be
lost in any of its numerous 15-point drops—why

should he do this for the chance to secure a 10-
point profit, or $10,000, when with the same
margin he can buy 30,000 shares of “National
Stoek’ at say $2, which in a short time will sell
at say #4, and thereby pay him $60,000 profit,
and at no time during the operation eould he, in
all probability, lose his margin of $15,000, or 25

per ceént on the priee of ‘*National Stock?”” In
the first seetion of my eampaign I did not en-
courage margin-buying of “**National Stock’
even by stock gambiers, but so great has become
the demand from this class that T now advise
all stock gamblers—bear in mind I say stock
gamblers only; that is, those who insist upon
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this merging 1t will return to all owners of “"Natlonal Stock™ thelr
original investment pius the enormous acoumulated profits.
In other words (1 call the atteption of my most viclous coritics

to this most vital part of my plan), I knew before lnunching
“National Stock™ that if it once got the hold of the people It
alrendy has secured that {v would quickly compel the Bystem to

abandon the methods by which the Sysfem has been crushing the
Amarican peopiea and adopt thosa emploved by “Natlonunl Stock,”™
which acknowledgment of “Nntiopal Stock's” success wili In itself
bring intg fTull piay my finul Remedy. Jt was for thin great
end more than the profit to Investors in "Nzxtionsl Stock™ that I
tolled and schemed for 80 years to successfully lmunch my plan,

becanse when once all the world realizes what hpsg now become
risfhle to Wall Street—ihat “National Stock™ has the System on the
yun—the realization will In ltself fully bloom my final Remedy,
and my work will have been finlshed and the American people
will have come Into thelr own

Bince the lasunching of “Natlena: Stoek” the common rallying

he be sure of succerss
The answer

ground of my critics has been “How can
when he enters the markesi against the BystemT
should now be clearly vifible even to ordinary minds. Even if
*National  Stock™ and the Svstem were egqual In caah, market
knowledge and market machinery the System would go down be-
fore “"Natlional Stock™ In eyery deal hecauss “"Natlonal Stoeck” will
never enter the mllrkt:l to oppo=e the System, butl In cases where
the Bystem Is enguged In one of 1z robhery-of-the-people cam-
palgns, that Is, when the System has bld up stocks by dishonest
methods to an artificial helght for the purpose of unioading upon
the people. “Natlonal Stock.” with lts newspaper advertising broad-
sides, will scream the dishonesty so fiercely and so shrilly aa to
produce & stock market panie, and in the inevitable tumbls it will
make the milllons the System loses. On the other hand, when tha
System has dishoneatly depreciated stocks to ahake out the publie,

a4 In the October panlc, “Natinnal Stock™ will ratse the whole world
to & buylng movement which will make the combined efforts of
Standard Ofl, Morgan, et al. resemble a cat-o'nine-tat] diks in the
course of a Niagara, ' .

Thae S8ystem can never corner or “panig-striks” “National
Btock™ in its market operations, because “Natlonal Stock’'s™ opera-

tions will never be based upon a dishoneat or ariificial basis, And
why should they be when the BEvstemr will supply 1t with all ths
opportunities ft requires, or (and here' [# the very nubbing of “Na-

tlonal Stock's’” reason for exlstence) the System will reform 1its
methods and “Natlonal Stock™ wlll . have mont gloriousiy fulfllled

fts mission. ’
I will Hinstrate the tremendous power of "Natlonal Stock™ to

mikke money and at the same time to drush the Syntem,

sallers have sold and sold and sold untl] 2t present time they Are
prabably short more stock than has ever been shorted since short
selling was Invenged. The paper losses to the two System plung-
ors are enormous, for Smelters Ia now worse
than thelr present puper losses in the fact that they Xnow noew
that they can nevar buy back w they hava sold without running
the price of Smelters inte the clouds In the meantime the Syatam
men who have encournged them Into slipping the
heads have consnied them and loaned them graat blocks of Smeltar
stock against the day of thelr final rounding up. In tha meantime
again “Natlonal Hlnck"-:tnnsls reéady awalting the first sign of thelr
hecoming panic-stricken and attempting to buy back what they
have sold when the stock will be jJumped s0 quickly and to such
helghts 52 to drive another large nail in the coffin of the stock
gambling game, while Wall street is franziedly guessing why
American Smeiters 1s acting sao mysteriousiy,

clore to 100, but

noose over thelr

1 clte the abhove simply as an [llustration of one of the thou-
sands of possibiiitles of profits for “Natlonal Stpck.”

over the world and which will be read by probably 50,000,000 people will probably
and the rise because of this buying should so panic strike the

to the 190 I have been predicting for it, and which it is inevitable

for I have decided that one of my

gambling upon margin in the System’s stocks—
to buy ‘*National Stock™ in preference to any
System stock, even Smelters, and I refer all such
buyers to the advertisement of C. C. Clapp &
Co., with whom “National Stock” has entered
into arrangements for the handling of this
braneh of ‘*National Stock’s’” business,

THOMAS W. LAWSON

LEAD IN THE HISE[

Harrimans and Reading the
Strongest Stocks.

ST. PAUL IS THE WEAKEST

Wall-Street Traders Averse to Stay-
ing Short Over Sunday.
Trading on a Small
Scale,

NEW YORK, Sepl. 12.—The profes-
slonal elemént In the specuiation show-
ed somno sympioms of disgulet over the
prospacis of staying short of stocks
over Sunday. The day's short session
wns dull and uninteresting and showsd
no striking new phase in the sltusntion.
The silffening of the money markes,
the omisslon of the American Locomo-
tive dividend, the possibllity of & xen-
sational outcome of the Malne election
and the lack of proper molsture for the
maturing of the eorp crop to the best
-;u-nntlae were sublects under discus-
alon,

Ht. Paul was a weak feature of the
raliroads and American Smelting and
some of the rallroad equipment stocks
extended the decline In force when the
market closed yesterday. Romarks hy
Influential capltalists, peointing to the
uncertalnness of politics, were inter-
preted as an admonition Lo coOnserva-
tive action pending the result of tha
Presidentinl election.

When prices started upwards, the
Harrimans and Reading were found
agaln In thelr customary position of
prominenre. The expectation of Harrl-
maR's Appearance on Monday in Wall
atreet peemed to have . a favorable
bearing on stocks bearing his pame,
HReading moved upwards xnew on -“he
sirength of wianing by the coal roads
of ths eult to teat the wvalldity of ths
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