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TRADE IN' FUTURES

Many Local Grainmen in Fa-
vor of It.

THINK IT WILL HELP CITY

Relation of Cash Mirkets to Fufure
Trading-—Members of Board of
Trade Will Soon Take Ac-
tinn on the Matter,

With Fartinnd's rapid advance to the
position of supremacy in the grain busi-
ness of the Paeiflo Coast, the merchants
of this city hove taken up the question
of trading in futures on the local board.
S8cme differences of oplnion have deyel-
oped, but the sentiment of a majority of
the dealers seoms to be In favor of the
move. At n meeting of the graln mem-
bers of the Board of Traude In the near

future, definite
ba taken,

Tho opponents of future trading have
n number of arguments to support their
cromtention, but the advooales of the
practice are working adily for the e=-
tabllshment of & local exchange and de-
clare that future trading along propes
lines will not only sdvance the interests
of Portland. but will prove of financial
benefit to the producers of this sectlon.
Murh of the adverse criticism, It ts sall
grows out of a mlseonception of the re-
Intion. which & future morket bhears to
the general movement in the distribution
of grain. The relation betwesn spot and
future trading is thus described by o man
famillar with the busrlness:

"Just for argument, say that 200 cars
of grain may have been received in Port-
Iand for =ale¢ a certaln day and 200 sam-
ples, cach representing a carload. may
ba plled upon the tables. Buyvers and
gellers mingls around these tables aml
during the course of =ay an hour or Ltwa
these 200 cars of graln are gold. The
actual value of this quantity of grain is
probably upward to $150,000; the trans-
actions in the future market, In the plt
are mersly acoessories to these trades in
the grain itself.

*The pit Is there for the same pur-
poss that the cash grain tables are
placed on the floor, Upon the cash graln
tables are placed samples for the con-
venlance of buyers and sellers to Exam-
Ine the graln and get together in the
snle and purchoss of the grain Itself, and
the pit Is there for the purpose of en-
abling those who deslre to buy or sell
for Tuture dellvery to get together and
thus facilitats the transactions, The
transactions In the future market are as
real, s= actual, and as tangihle n= the
sale and purchase of the 200 cars of
grain.”

How tha future market offers the on-
portunity of eliminating speculative fea-
tures aof the grain business, he explained:

“lot us take, for Instance, & line ware-
house company buylng graln at country
points for shipment to terminal points,
Sdch a warehouse company would be
more or less in the plt selling and buy-
Ing for future dellvery simply to protact
their purchasss or gales. The graln eom-
mission merchant whose saola business la
that of recelving graln from country
shippers, In In the plt more ar less con-
stantly for his customors, buying or asli-
fng as hedges to protect thelr purchnses,
tha ar-

actlon on the matter will

and buying In their futures on

rival of gridn. The miling comprnles,
who nare constantly making sales of
flour In large quantities for future de-
lNveries. are also in tha pit buying fu-
tures as hedges ngalnst such sales and
reselling them again when they make

the purchases of the cash graln.

“Future trading (8 a pseful feature of
modern  Industrinl conditions and plays
an important part as one of the forces

of production and distribution. The rise of
prices in any market brings to that mar-
ket the exact quantity of prodncts need-

r Omn the other band,

ed by conpum

whitn the su tends to be ovon slight-
Iy In exc of the demamd, tha
depressing  of the prlce tends to di-
vert the  surplus to ‘the itien
having need of them T g
price prevalling | the measure of
the general need, and as the require-
ments Incrense the general average price

thus stimulating an increased
and, on the other hand, a

increases,

prodaction,

fall In the general average price checka
the production of such product and en-
ooumges the prodoction of other com-
moditiea for which there i= n grester
nodd

“The bucket shops ara reganded by
some people as & part of the graln ex-

wherens nll the leading
of the countiry are
those | itotlons""

change business,
commercinl exchanges
continuously fighting

EXCITEMENT IN THE FOTATO TRADE

San Francisce Market Soaring and Local
Shippers Bidding Up Frices

There s much excitemoent ln the pot

mirksl. - With the end of the Ore

season neAr at hand, prices in San Fran-

olseo have soarsd upwands, and shippers

gt this end are doing what they can 1o
get Into the fray. Competition to secure
tha few remaining cholce lots in the
country has become Xevn and the buyers
are forced to bid prices up. Purchascs
have been made in the last few davs of

FRO cents, and It
ents hns been af-

fnney valley stock at
is sald an high a= 00

fTored Supplies of select shipping stock
are very scarce, not over three cars re-
maining in Emstern Multnomah, while

Clackamas County s bare,
The Iateneas of the new polato season

in CalYfornin = responxible for the
flurry In San Franclsco and the large
phipments mude from this state hava
been readlly absorbed Shipments are
still belng rashed forward, and In some
quarters It In predicted there will be n
slump. but the ap itors here are tnk-
ing chanees of prices hokling up | ¥ JI
dn not go higher, Seattle 18 also 1
ping by bant o Ban Francisco,

th are not exeited and

L Uif’!'
potato men up N |

soane are still offering the local trade
niral potatoes at 76 cents Partiand
Ordors e in from the Bouthwest. but at
proviotn low prices. Lom Angeles wires
n tweaker Lane.

DEMAND FOR _ljl_l_'_l TER IS  GOoOD
Uy Croumeries Quote the Muarket Flrm.

Pouliry tHasd te Sell

Most of the clty creameriés unito n
quoting the butter market firm; Produc-
tion 1= large, but there s a first-class
local demand and a good Ingairy from
outside market=. A stiffening of values
In the East indicates a continuance of
Northerm ordors.

The egg market was firm without
change N prices.

Poultry was siow, and Ssiurday’'s re-
celpts, though not heavy wed too
much for the demand, a portion of the

nrrivala being carried B
ETHAWBERRIES ARHIVE VERY LATE
Demand Exceeds the Supply and Prices Are
Flrm,
The strawberry train 4id not arrive
until after 3 o'clock yosterduy and lh-

jobbers had to violate thelr early-closing

rule In order to handle the rrrn-l!)i-v i %
supply, as expected, proved Insaf
for the demnnd and the market
yery firm, Oragons, for the most

brought 138174%c per pound and Califor-
nias §1.5062 per crate. Cherries were
spoairce and sold well, blacks at S1LI5@
150 per box, Royal Anns at 3150 and

Bockford=s =t $1. A ear of lemons wax
received.
—_—
Local Receip ta of Produce,
Recatpta of prodwgs for the wesk weore
reparted by the Board of Trade as follows:
Asparague, - 201 bozes; apples, 99 boves:
beans, 1230 sacks: by tem, Tl boxes; clums,
121 sacks; caclifiowsr, 20 crates: cheess, 955

boxes; cherries, 408 | bozmes: chickens, 251
coopa: cremm, 30,005 gadlane; cucumbers, 1T
boxen; corn. 4 suekn; cnat®, 38 boxes: craw-
fnh, § boxes: ducks, ¢ coopm! egg= OR
cames; egEpinni, 4 “crates; fiah, 68 Doxes:
fruly, & bozes: guomsborri s, 10 boxmes; hoge,
=T, homey, 1R bDoxes) Jemons, 101 baxes
milk, 422 gallony; muttsyi, 48; omnges, 3

boxes; cyelera, 155 mmchs; onions, 218 sacks;
tens, 160 sackn; potatoes, 470 macke; poultry,
drassed, D baxes; rmspberriay, 2 crates; rhu-
bart, 0 boxes; wimwbérres, 5000 cratea:
wquash, 3 boxes: ¥veal. 613 vegetnbiea 310
boxem,

Bourd of Trade Offers ianid Sales.
The following offors and sil=s Wwere posted

at the Hoard of Trade yestonlay:

Offers o buy—iS cubes #lttfm  CreAmery
butier, 2240; 80 cases candled egEsm, 1Pc

Offers o i35 cubes ex1Ta creamery’
buttar, Siie future dellvery; 3 cases fancy
Fall Wisconain limburger, 18iic; § case
fancy Wiscansin block Swise, 1%c: # cases
fan: fuil eraam choepe, 1lc; 30 cases can-
dled wegn, 104G . y

Snles—30 casen eandled egge. 1fe.

Flour Wil Advanes 20 Ces is.
The recent strongth of the grain' market i
reflected in the four trfhde and 2 general

advance of 20 cents per barrel ir promiwed
tor Monday moming. This adwmon: will
take In &l loem! prades, but export four will
not be alfecled.

The grals markets wore guisl yaiterday,
Callfornis miilers are Dot so knxlons o duy
wheat as they were a whort time aga. Slow
conditions also prevall In the cais mnd barley

markete.
Girocery Nolea.
Firmer prices wpre, announcoed yaster-
day on colored beans, pinks and bayrous

baing quoted ‘at 4 cents.

The rocent cut of 40 cents per case
in a certain brand of condensed <renm
is being met ‘by some of the other com-
denseries,

Compound Lard Will Be Higher,
A new. local provision price list will 26
into efféect Monday. The changes ‘noteal

are % cont andvanca In compoond lardl
and advance of $1 per barrel in mess
pork and mess beef.

Bank Clenrings.,

Cloarings of the Northwestern cities yos-

terday were as foliows:

Clearings, Biiancos
Portland ..........-§ S350 § 07,846
Seattls deieuvndane 158,108
TACOME <.z-e
£ Hane

Cioarings c-.t S‘-;.ﬂa(ld Heattls and Tn-
coma for the Dast week and corresponding
waelk o foOrmer Sears werne:

Portinnd. -
§5

BOARD OF TRADE QUOTATIONS,

Gratn, Flour and Feed

WHEAT—Track p.'lc;: Club, ¥Sc per
bushai; rrd Russzlan, bluestem, 6203
Valley,
F‘L.()L‘li—-i‘a tents, 34.65 per barrel;
straights. $3.85§4.35; exporis, $3.70; Valley,
2443 Yesack :rahun $4.15; whoal whent,
$4.40; Tryn, $0.25
rolled,

IiAH.I.}'T-—Fe«d §23.
2T 25 brewing, §36
1 white, §I7.50 per ton; gray.
mid-

\‘1 F—No.
elty,

50 per taon;

=

‘uII-L.STI FFS5—Eran, §2d per ton;
Qlipgs, §U0.50; shorts, eountry, $28 30;
$27.50; wheat and barley rhop. $27.50.
lIAY—rimuLhr Willamette Vallay,
l"l pn; Willamette Valley, ordinary,
Oregon, $18.506; mixed, §18;
alfa, 81"'. alfalfa meal, $20

.\(mu and Frovisloas.
EATS—Hoge,

517
$15:
clover,

vie
l l&. nlf

fancy,

r. Te: large, #e: vul. extira,

: beavy, be; mutlion, fancy,

HAMS—Hams, 10-13 Ib, 15¢ per pound:
14-10 Jb., 14%c; 18-30 Ib., 14ige

BACON—Dreakinst, 10@§22¢c
plenien, J0e; cottage roll, 1le.
DRY BALT AND SMOKED—Reguiar
short clears, smoked, 113e per pound; un-
smoked, 10%e;: unsalted belliles 10-13 Ibm,
smoked, 10{p18c: 10-13 Iba, unamoked, 13c
unum\»kell 13c; smoked, ldc¢;
Ih r topgues, $10.50.

Kotlile rn I.Dm 128 ¢ per pound;
tim 8 repdered, 108,
T . 10w, Gige

clear bellles
ahoulders,
LARD—
1

Frults and Vegriables,

APPLES—Select, §2.00 per box: fancy, §3;
choice, ¥150; erdinary, $1.23

POTATOES —Buying on, old Cregons,
cholee, TOES0c per hundred: new Catifornia,
sL,c per pound: sweet, Bi4e per pound.
ESH FRUITS —Oranges, fancy, $3.250
;:uﬂu lemaons, $E.7304;
im, $1.7%G2. 00 per
T'uc per pound, grape
per box: bananans,
sesrive, B1371.50
Californin  red, $1.661.70
1Icrmudu 35.23 par cralte; garlle,
per pauuu

VEGETABLES—Turnips, $1.350 per sack;
earrots, §LO0O@LT5: beeta, 31.23: parmnipe,
$1.25; cabbage, $L.T0@2 per cwt: henne, wWax,
TO8c per pound; hend lettuce, 124% @ lihe per
quuumbers, J0c@F§l dezen; celery,
dozen; asparagus, $1.50 per box;

“0¢ per pound; parsiey, 20e¢
6§14 %o per pound; peppers,
pound: radishen. 15c per dozen:
de per pound; spinach, 3¢ per
cauniifiower, §2300 per crats,

i
5e

; peas,

Butter, Egge and Poultry,
Hl TTER—Extras, £5¢c per pound;
2 2 store, lde,
:sr..’.\.h. per  dozen;

fancy,

un-

unm

: 13z per
triplets, 1J tuli cream
HUd%o;, cream Dbrick,
¢; Umburger, e,
chickens, 124 10e .
roostsrs, Bo; I ers, -
discks, «ld, 16§17
i goese, S5@9%c; lurke.-.
for hens, 14@ l6c for gubblars;
1T @ ibe !

dl’llﬂ‘d

JOBBERS' QUOTATIONS.

Groceries, Nuts, Ete.

DRIED FRUITE—Agppiea. 10c per pound;
peaches, 11§ 12%c: prunax Iitalian, 5@ 0o
prunes, French., 3@ 5¢; currants sawasthed.
cases. D% c; curranta. washed, cassa. 10g;
fancy. Ll-pound boges, €% e

Mochy, Z4028¢; Java, ordinary
a Rics, fanty, 15@20c; good
nery, 2@ loe¢ per pound; Are

0; Lion, §15.88
authern Jupan, S3%c;: head, sS4 Q@

SALMON Lo umbla River, 1-pound tails,
3;. per dozsn; 2-pound ialls, $2.93; i-pound
fate, $2.10; Alnzka pink, I-pound talls. 83c;

red, l-pound talls, §L.43; sockeyes, l-paund
al | =

SUSAR—Granulated, JO43; extra C, §5.65;

2 @; frult and berry wugar,

4. 86;  beot Emnhneu.

erud {(har-

within
j‘. lln_yv deduci o per pound: if lnter than
15 days, and witkin 30 days, deduct Hc per

pound. Maple augar, 8@ 15c per pound,

NUTE—Walnuts, 16% @15c per pound by
enck: Brazil puts, 16c; Alberta, 18&; peru;u,
18¢; almends, 184 §lEc: chestnats, Ohio,
25¢c; pennuts, mw, (5 @B8he per pound;
roasted, 1e; plnonuu lu'l:k- hickory
nuts, 10c; cocomnnula, We T dopen.

SALT—QGranulsted, $15 p-er ion; $2.23 per
bale; half groand, 100s, 31 per toca: s,
$11.30 per ion

small white, L¥c; large white,

bayow, 4c; Lima, G
E . $3.308375 per box
EREAL F\.‘-_‘Dp—ﬂnﬂ.ﬁ oais, cromm, 90-
pound sacks per barrel, IT; lower ;rad.u.
$500G0.30; oatmeal, Meel-cul, 45-pound
u.Ln, $5 pér barTel, U-lb macks, §4
ba

;-f.a 1
Bour, 1¢-pounil sacks, §3.70 per bale; faked
wheat, §2.70 per care

l"n-nh Flsh and Shell Fiah.
fc per pound;
ariped bass,
ers, 8c: catfish,
e murgson, 18¢;
e salmom
3c
(5 AME—] i151e neck, $Z50 per box; TARsOr
clame, §3 per bax
per galion,

OYRIRNE—Snoalwaler Bay,

Toke Pniut, §1.60
paﬂouﬂl. 4 Olympia,

_ﬁ’p'&"mm L%
Coal Ol and Gasolive.

REFINEL OILE—Water white, b
Bule, 10%c; woud barreis, Mic Pcnﬂ oil,

14c; wood barreis, 15c Elains, cases, 28c
Extra star, casaa, 2Ic
GASOLINE—Y. M. and P, naphtih

iron
barrels, 12YHe; casen, IGM%c HRHed Crowm
n-l-uu.ns iron barrels, 10%c; casss, ZDGc;

motor gasaline, iroe barreis 13isc;
23he; 54 gasoline, lrow harrels, 3uc;
8T%c; No, 1 engine distiilate, iron bm-h
bo; cases, 16

Hops, Wool, Ete.
HOPE—1wg, prime andg cholce, JPdie
per pound, olds, 29is per pound
WOOL—Edstern Uregos, svefage bDest, 1
3¢ per pound, sciurding 1o sarinkage;

o
Valler, 10@13%ac

MOHAIE—Cholice, 15@18k%c per pound

CASCARA B K—3 i3 @ic per pound.

HIDES—Dry, 1s@iShe. dry calf, No. L
under 3 lbhs, @ luc; culis, 2c per b loss;
anited hides, Bo; saited caiz, uwe!  grees
tunsaited). le per lb. leas; culls, o per
ib. jess; sheep askine
butchers' stock, each, I5@uwe: short wool,
No. 1 butchers® stock, each, SUgule: mae-
dinm wool. Neo. 1 butchers stock, esch. 7de
"] lung wool, No. 1 putchery stack
euch, $1L3501.50; boras Lidss, sailed each,
according to sze, FLOOGI0H0; dry, accord-
Ing to wae each, FLOOG LY. colt's hides,
each, $5@50c; goat skinz common,
15§23c. Angoras, with wool oo, sach, ec@

§1.00.

FURS—Tor No. 1 akin:: Hsar skins, as
te wmize, Mo J, each, F2.00@30.00;
each, $1@3; badger. prime. each. 25@ddc;
car, wild, with head purfecz, :.uu..o: house,
B@l0c; foxX. comunen Eray. ‘arge ;n;g.,
elud:h 4000 red. wiach, F=PI: croes, sac

S@1%; =aflver and blac®. each, alouu
aoo. fialinry, esch, §308; lynx cach, §4.300Q
0.00; mln ilricﬁr No. 1., each, according
1o sige. 3; marten, dark northern: ae-
eording m sise and culor, each. o@15;
marten, pale, aceording to stze and colar,
ench. $2.30Q 1. muskrat, targe, snch, 119
15c: skunk, sach. S0840c: clvet or polecat,
enc 5@ 16c; otter, for mrge. prime akinm,
anch, FE@ 10 panther, with Heoad and clawse

rivct, ench, $2@3 raccoon, far prime
each S0@THc: well, mountsln, with
perfect, each, 3$530@5.00; prairie
(coyots), G0c@3§1.00; weolverine, each, 0@

M

-

Lumber,
ROUGH—Dimenslons, x4 to Iixl4 to 32
faet, 31U; 34 to M0, §1i; 43 to 50, #14; 32 to
G0, §165; 1x8 to 1:"‘}rm.gh ‘HI;I:H to 2x1%,
E 0

incl, 10 1o 24 ¥ Ix4 com.
ml F10; 1x8 Poeull, 'Ix0 and
wider, sis., § In.. $6: cull, 2x4
to 2x12 sixed, %7, .‘ltp lap, gom., §12; cedar,
com. rough, $].'_'.

FLOORING—Ix4, Ko, 1 V. G, §37: No. 2

V. G., §232: No. I, §1§; No. 2 slash, $15; 1xd
alnan;, §15; 14 inch flooring, §& extra
RUSTIC—1x8 and 1x8 Na, I, $i5; No 2

No, 3 special pattern, §20;
$Fid

Y or chan., $18;
Xo. B, all patternus,

VEILING—Ix4 und. Ixf No. 1, §35; No. 2,
$18; No 3, $12: Ix3 No. 2, §18: No. 3. $12:
%-inch, §2 less

FINIEE—Up to 12-inch, No, 1, §28; Xo.
@, §20: No. 3. 814,

ETEPPINX Lp to 12-inch, No. 1, §a2;
No. 2, §25; No 3, ¥15

LATH—1%-inch, §3; Y-lnch, §L.75

MOULDINGE—2 Inches widas and under,
per linear fool, e over 2 Inches In width,
per linear foo@, each Iloch In width, 3{e.

DOOR JAMBS, casings, etc, $30.

Surfacing $1 extra

PORTLAND LIVESTOCKE MARKET.

Piices Quoted Locally on Cattle, Sheep and
Hogs,

§. steadier tooe is apparent in the hog
muysrkel, s there is an improvement now in
qQuality of the rece
sipck s ln good demand., bul feedors and
stodkers are  alow. Cattle continue mrong
with ample arrivals Snesp are
: and a further decilne In prices is ex-

ctdd moon, Lamba nre rather slow, There

a -falr demand for calves, whi in ox-
pociml to improve S the weather grows
warmstr and ?’-ﬂl’l;& agaipat the shipping
of dawsed veal Receipta yestenday were

& hoaw and 76 cattle.
The. following quolatione were current on
Mvistonk In the local market yestonday:

Catths—Bert ateers, H: medium, §4.504)
4.78. cammon, SAMEE; cowa, bBe 545080,
ogw-—Part, $0§06.25; mediom, 7566
Sheep —Heat  abagred wothers, $454.25;

mixed, BI04 =

Enstern Livestock Prices.

Spring lambs,

OMAHMN., May Z3.—Cattle—Hecvipts, 100;
market, suchanged.

H Hecelpia, 10,000; market, 100 jower.
Heavy, 15.30{0.85; mixed, $5.20G05.2714; iight,

."..."EM.:IH-: rlsl. F4LD000.10; bulk of
sajes, $5.25 T

Bhnp-—-l{-lc-mu T00: market, steady, Year-
Ungs, $4.704°0.25; welhurs, $4.00656; ewes, 6P
4.88; !lambe, g, 50,

KANEAE CITY, Hu May 23 —Oattle—Re-
:rlv.r 1000, %
steady. Nat

heifers, §L004.20;
0.40; tulls. ' . Z}J
W, rge.‘: steory. $5GU.

=5 II'_\M
7 Wasisrn

e
p 5

TOWN,

Hoge 14,000, marke:, G100
Jower. $5.50G0.50; heavy, .00
G500, $5,.3006, 55
llahl

CHICAGO, May

T~
l.‘mu. B00; marleet.

T:00; Texank, §4.00

5.?5. stockers

aad helferm,

Hoge—TReceipts,
lower, Ligh :
h.-l}- hasv y NL_‘:. @5.70; rnu:l\. £5.2065.40
pign, §4. :cme- 17 ol to e. tolce Beavy, §6.20Q

;7 bulk of sales, $5.5

Shorp—HRecsipta, about 2.10(\‘ rsark
Neutives, ..«-&X-“!—;; Westerns, ¥
yeariings 5. 00 6.0 armba #
Western lambs, $4.3400.00,

QUOTATIONS A SAN FRANCUISCO.
Frices Pald for Proiluce in the Bay City
Mpsiets.

* BAN FRANCIECO, (May 23.—Tha foliow-
lng prices were guob in the produce mar-

ket today:
v g0t iables
-1

gTERD  peas,
ADATAGUR,
cpgplant,

creamery,
ife: fancy” dalry, 25
11§11 % Young America,

Eroam-

205e; fancy ranch,

Pogltry—Roosters, old. -§i .,0@4.‘
ern, young, 8508 10: brovle
QO.50; bhrollers,’ Inrge. §=. pn\fl .ru

frydém,
$667;: hens, $HOT; ducks, wid, H@3; young,

FOGT.

Millstufts—Bran, $32§83;
@30,

Woeol—Spring, Humboldt and Mendacino,
20:: Mountain, 4@FS%c; Soutkh Plaine and San
Jeaguin, S@1lc

middlings, $33

Hops—New and oid cropsj 13§ @6c; come
tracts, S 12¢c.

Hiy—Whaat Ji160§19; whet and cuts,
§186:$18.50; altalfn, $0014; =:ock, $PP10;
siraw, par bale, 30§ B0c

Frulte—Appies, caol F14T;: common,
G00c: baaanas, $1@3Z Mpdean 1imes,
$596.60; Californis ll.'mal. choloe, 3$2.50;
commnn, T8c; ormngea, navels, $3.35G31.50;
pincurpies. F2H 6

Potatoer—Sweete, §2.30P3; Oregon Ber-

banks, FLI0@1.40

Receipts lr‘luur. quarier sacke,
I:mr[cy contals. BLIN: beoans, satke,
porn, osnkal A0 potmtoes  sacolos,
br sacke, L.

tons, BE¥; hides,
Eastern Minine Stocks.

\L‘w YOHRK, May 23 —Closis
4]

Adams Con. [Littin l].|f'.__ il
Adles . ... {Onturio

Brescs i '(}Irhfr

Brunewiek Con.

Comutock Tun..
CC & Va
Horn ' Bliver. .
BOSTON. May
Adventure

15

Alloges .....

Amalgamated ﬂ.l

Atlantie . . 18

Bingham ab

Cnl & Hecln 0"000 "l Annon
Centennia wmarash
Cappsr Rnn;t Tu.fm Tr.;.l ¥

Daly Weast. .. 1050

Fraakiin .... A&33 3 Min

Granhy ..... S0, 00 1. B Of

isle Rowvals. . 19.2% tah

Muass Mining. 20, f teria ol
Michigun 1090 |Winona .00

Will Make Balloons for Army.
NEW YORK. May
Thomns S Baldwin, who
the mnew dirigible balloon for the
Unitad Stites army, has recelved an
order to construct and deliver within
§0 days two observation balioons for
the Eignal Corps of the army, o cost
$#500, and to be built from a vulcanized
rubber materinl he recently Inventad.
The new material will last five times
as long as the varnished silk now in
use, the Inventor says, and Is much
ensier and saféer to handle. One of the
balloons is to be of 1000 cubic meters
capacity and the other of &40 cuble
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cases, 15c; head light Iron borvels, 13igel.
cases, 18%c; wood bmrrils, (64 nucu._
cases, ZIlc pecial W. W., lrom barruis,

lhurung:, Mo X.

BKS

Expected Collapse of the
Boom Occurs.

PRICES DROP VIOLENTLY

selling Orders Pour In, and Al
Trace of Support Disappears.
Reasons Given for the
Change of Polley.

NEW YORK. May 23 —Prices of stocks
tolinpsed with great violence duting to-
day's shor: sesslon of ths market. The opt-
puuring of socks was heayy In some QuUas-
ters, but the striking feature of the pro-
ceedings was the disappearance of all tcace
of the fostering mansures of support whlch
have heen proswent through all stages of the
preceding advandes In prices and through
the period of digestion of profitm. which has
been golng on this week,

There were mixed opinlons in Wall street
&s 1o the motives for this sudden change of
polley In the condust of market operations.
The fililng of the muit by the Governmont
agnalust the New Haven for viclation of the
anii-truet (sw was much dwelt apon ns
belyving the much-heard assumption thai a
trice had been arranged beiwesn the Ad-
ministration and the corporations and a
taclt agreemant reached for the scftening
ar the rigors of prosécution aguinsi rail-
road corporations. So mueh has been heard
of ihia assymption il connection with the
recent rise In stocks that the Insldent wak
draaded for its effect on speculative hokders
of stocks who bave acied upan I

Another view of the collapma was that it
reprusented the normal culmination of &
muovemant which has been under suspiclon
of artificial and manipulative origin from
the outset. .

News of conditions today was more
strikingty contributive to the claims of
peneral improvement on which the rise In
prices was professedly than at any
tlme mince it was undertaken. In splte of
amsertions recently made on tha continued
shrinkage of rallroad trafflc, a ﬂocru.n“l[n

"

1die  murplus  stock was reportad by

Amezicar Rallway Associstion In  their
statement pablished today, the reduction In
the numbar of idle cars reaching BWGd

Thia represents & turn in the tide of equip-
ment golng into idlensss since March 18,
Finee which time there had beon n largs
incrense In each two weaks period.

CLOEING STOCK QUOTATIONS.

Closlng
sales. High. Low. Blsliﬂ.
Adamy Expresd .. ..o--- .o e N
Amal Copper 305,700 685y m:_. tﬂv_ﬁ
Am Cur & Foun, L4000 384 3567 g‘_ﬁ
do preferred ... <.iis veaas T
aAm Cotton OH... 300 80 2045 anfz
do _preferred’ ..o sver-s P Lo d
Am E m‘uuL...i. . Sﬁ
Am Hi &k B Pl ciiiic eress eessa
American Ice .... Y Y
Am  Linseed OHl.. .s.--s sziar weve 104
do proferred ... 100 3y W% oM
T SO0tV e. . L0000 4By 48%
do preforred s 102
Am Smelt & Rc! zs.mo 3% 18]
do preferzed 400 W L1
Am  Sugar Ref.. 2000 125 128%
Am Tobacco ctfs. 5 90 w
Anaconds !n(ln Co 500 411 ]
Alahison 3,000 Bl t{i??.
"ld
B55
. e 54
iap Tran. +5 48
i Pacific. . 1075 I07 100 %
T S L e S 156
hes & C(hio...... 6,000 45 43 oy
Chi Gt Wesiarh.. 1800 % 6y 6l
Chitago & N W. D0 Y 100ly  150%
C, M & St Paul. 45100 138 81 1y
Chi ‘T(-;':n & Tren ..... - TS 10
do preferzed ... . .. o
€ O Ol Bt To. aiae Say
Colo Fuel & Iron., 56500 2614
Colo & Bouthern. 200 AGS,
do Iat pnrorte-:. 300 1238
do 24 preferred. o AR sy
Conmolldated Gas.. L1500 12 123 1231y
Carn Producta ... o 1 18 16
80 PIADEEIMA .. covir:  vorew mywes
Del & Hudson.... R00 161 161 160
Dal. Lack & IO - cvns  -rnss cians DAD
D & R Grande. 100 DBy 5% Iy
Ao preferT®l ..o scesan scdar wwsis s
D.FII]"I’" Bezsurl. 1.000 a5 B4l B4
PR L et 500 22y SiE ma':
@ int p-vtrrmd Hog 41 BRLy 39
do 24 preferred. 400 b 279 b1 f aT
Gensral Eisctris.. 300, 124
}Ellnalu Central u:g“
e per .
o prefersed sa
Int PUump ...cosces ﬂ‘*
do preferred ny
do preferred Tiy
Iown Central 18
do preferred a8
L C 8 eTn 2 24
T il -r o4
shville 1500 106ty ly 106G
Central. - w0 164 161y 165
St Laals. LU (1] an =
M, St P&BBN a0 111y 1 1
A0 prRfeTErd .. sioiii eiedan ereuas 1My
Missguri Pacilo.. 4,800 6 by 68y
Mo, Kan & Texas 1300 203 X% 25
00 DEEDOITME Cve seoasss: seses | bssww B0
National Lesd L0 G4% Gay &Yy

%
1';: '
g ':
1415 T
.“"l‘ :1
81'\‘* 11
‘ . 11840 118y
Southern Flallway. 1744 ITY
do preferred . M 45 441 MY
Texns & Paclfic. BOO. M ey jot
Tal, 8t L. West.. 400 1815 164, 188
G0 DroferTed .. asviis sevse  sezes 425
Unlon Paclfle ... 1,500 1678 1424 138
do meferred ... eaeiee sessa  easer BB
U & Hpress S e e S 5
U Heally 00 LD 40% 8h
U B Rubber . 20 Ly =g 28
do preferred H 92 ez 2
T 8 Stes] - TRAOO ARty 6y 37%
do preferred ... 3,200 162 100 100
Ve-Caro Chemical....c. .ocie srces 24
do prefarred ... -..io. a.o.. eas 0T
Wabash . ........ 300 1x 129 121
do preferred ... 2000 U744 Jslz
Weils- T apatian abeee .. BOS
Westinghouse Eee 80 518 M 0
Westars Unlfon ... 24 By oT o4
Whea! & L Brie ...... wihiyl | $en
Wirconaln Central. 100 T TN
do preferred ... Fenld -nxz 4
Northern Pacific.. 29,000 133%, 1303
| Cuntrai Lnn:‘m— ia 20 36N 247,
P 2000 oty "
3 0%, 4D
KW 12038, 13TA
. 00 0% 1N
preferred | L0 K M
Ttak Copper . 400 Ny 5N
enn Coppar 300 3T 1

Total sales for the day, 00,400 ahares.

Stocks st London.
LONDOX, May S8 —Conmsols for money,

86 0-16; do for accm.nt Sy
Ansconda 820 'N. Y Central. '0" 0
Atchison : N Wes 72.00
o pref.... do pref..... h‘ti‘m
Balt & Ohje. Ont & West.. 41.00
Can Paciflc -183.23 Peansylvanla, G2.00
Ches & Ohio. 4076 Rand Mines. 024
Tkl Grt West T Reading ... 53:5
M. &8 P,130.3 ﬁcuth-m Ry.. 15.62%
Da Besrs.... 1076 | 49.50
D&RG 21,50 e-:llth Pnclnc. £5. 621
do pref 8600 [Union Pneific, 151.50
Brie . Lii... T do pret. 4. 00
do Izt wf 43,00 I 8 Stu‘l.... 3900
do 2d  pf 2004 #o pref. J104TS
3 1450
- 2K 30
1 ==
Mo E & T.. 29. ‘-'-"-1 Amn'! Copper. (6.12%
Money Exchange, Ele.
NEW TYORK. Msy 23 —Mowey om calk
momingl Time Josns, dulli and frm. &0
days, T%OIY per cent: 50 days 2583

per cemt: six monthss, 333 @3% peor cent.
Prime mercmntlls, falrly steady, with mc-
tual bosiness in binkers’ bille at §4 8410 for
demand and at $.5635 Tor €0-day bilis
Commercinl bills, F4ES50 € E25%.
Bur silver, 5ic
Mexican dolinra. 4
Gowsrnmen! =

2 bonde. steady.

LONTMIN,  2lad —HRar silver, 24§ 7-18d
per eufio Money. (1% per cent The
rmate of discount In the open market for
ehxort bills s 1R @= per cent. The mmate of

PARIS, May 1E—Two pollcemen ane Corn was stronger the entire day on
morning recently caught a dairyman | buying by shorts, which was based on
nainsd’ Wevrler at the  Ueniral Maciat continted wel weather in portions of the
while he was ecngaged in the highly | S0 lell.  The market closed strong.

diseognt In
moathe” hills h 1nes

BAN PRANCISOO, ‘H.ly S.—ﬂlnr bars,

5% M doliare, drafte, sight.
10 per oent; m mq—r-.pa. 131% per
cemt.  Sterling. duys, % might,

57 h.

nms:lsm
w.nkb-““ .f-

York Banks,
= —The matement of

NEW YORK, May
the clearing-holse banks for the week shows
that the banks hald

DOWNING-HOPKINS CO.

BROKERS
STOCKS--BONDS--GRAIN

; Booght and sold for cush and em margin

Privatewires  Rooms 201 to 204,

Couch Buildin

Telephane WEIL
A3

DROUTH DAMAGE REPORTS!

30y
200
G0
o EEEEAN LGhin | GIVE STRONG TONE TO CHICAGO
Birgis, o o TR DR WHEAT PRICES,
Ex U. 5. deposiis LGS, TOD U5 375,100 ’
"Doc'_ru.u
;w\.ﬂnln‘c of mciual reserve of the | Good Demand All Day, With Light

elurln‘ mo, banks at the ¢lose of busicess

Offerings—Corn and Oats
Are Firm.

amum deposits
Cl‘lh (" n’:‘
Loans mmam e

SO DIFFERENT

Dairyman Caught Watering Milk Is
Sent to Prison.

CHICAGO, May H.—Additional reports
of damnge by drouth to the whent crops
in Southern Europe and Kansas wers
lN PARISH*“"“-" responsible for the strength In

wheat today. Shorts and commission-
ihnums wers active bidders all day and
offerings at no time ware exoeksive. The
market closed firm. July opened 3§ to e

lower, at 8% to 0c, advanced to 0%
0l and closed at WA,

Bl 725300
- 861,385,000

May =sold between TB4c and T¥%c and
closed at THe. July opened unchanged to
e higher at 6035 to B%ec, advanced to
65 o6me and closed at Gitgc.

The oats market was firm, but the
volume of trade was small. July opened
unchanged #at 48%¢, advanced to 47%c
and closad at 47w

Provisions were easy on a i0c decling
In live hogs, Loonl packers were the
principal sellers. AL the close, July pork

lucrative enierprise of watering his milk.
Fevrier resisted arrest and struck the
policeman with his whip, For the com-
bined offenss le hus pow been sentenced
to two years’ imprisonment anil ordersd
to bear the c¢ost of inserting the judg-
ment In four newspapers, as waell as hov-
ing it printed and posted up at the
various enlrances to the market.

Oppose Drastic Discipline. was off 8c; jard was off 5c and ribs were
- - - e lower.
STANFORD UNIVERSITY, May R—A Leading futures ranged as followe:

senation was caused on the campus yes:

WHEAT.

terday when it becams kunown that two O "13 Close,
members of the student afalrs committes, « -; tl uxk. $1.01%
professors A. M. Catheart and R. E. ;nwmhﬁ_ <o oS0 B0ty &“_‘ .
Bwaln, had resigned from that body. It - -
is generally understood here that the res- . -
Ignations will go Into affect June 1, when }'!__1’,? ----- ‘E‘a "EH
the new committes for the next academic | September .. 7
sear will be announced by President Jor- .
dan. Professors Cathcart and Swaln ars . —
siid to be the ones who were In favor of :Ef :‘:. i 2.::: i‘}q,"
less drastic action at the meeting of the | Julr, old ... Aat ATy
academic councll which denfed & diploma | July, new __. A -;5‘1
of graduation to Editor Harold Fitch for | September ... LAt L
his attitude in the Dally Palo Alto. Pro-
fessor Catheart s an associate profesaor | July ......... 1060 1300 1483 18374
in the law department. and Professor | Saptember ...J486 18574 1i.524 10.80
Bwaln {# an assoclate profassor of chem- LARD
istry. TP, seiviee . Be2% sS40 BA0Y  B42Y

—— Eeptember . Ef0 86215 5400 E.00

Captaln Watt. of the Lustania s not = BHORT RIBS:

faoted for affableness He maintnina that | Julr sewa T.B85 T8
:he‘hcn;::;rg; pl-‘;eh l-b:!; !I;e'brmaﬁc, t‘\t:-u!k Eepiember P TaTY ~
n & , (B3 ® lieves that £ .
worven his pasmengers’ intorest by insuring Cash quotations were as follows:

Fioor—Duil xnd easy, Winter patents, §4.50

their safety rather Lhan looking after thair
f4.55; Riralghts, $4.204J4.60; Spring patents,

snteriainment.

Justa Little More About

OUR GOAL

The barge of eoal that we bronght up from the mine
on last Thursday showed . considerable improvement in
quality over sny previous load that we have brought in.
We are very much encouraged from this showing, as it
demonstrates that the further under the hill we are going
on this vein of coal the better the quality is becoming. It
is more than likely that this Summer’s work in driving
our entry will take us into the guality of coal that we
have heen after so hard; every indieation points to it. '

Still, from this shaft slone we cannot commence to

supply the demand for next Winter, and we are very
anxious to rush the work on our new opening, and for that
reason we are still trying to raise a little money in which
to make these improvements. Our water power will have
to be developed, and that takes quite s lot of money, but
the plant onee installed, will be the means of saving thou-
sands of dollars in the operation of the mine in the future.
We need this money right bad and we need it right away,
for the reason that it will take us at least six or seven
months to make the improvements contemplated, and by
that time it will be the middle of Winter and the fuel sea-
son rizht at its height. It is to prepare for this and be
ready when the time comes that we are anxious to get
things under way as speedily as possible,

We are offering oppertunities for investment in this
| property at the present time that are reslly snaps when
| vou consider all the advantages this proposition has over
any similar one ever offered the publie, We gunarantee
you at least 10 per cent annually on your investment; we
take vou right into our official family and show you
where every dollar of your money goes. We are more
careful about spending your money than we are of our
own. We took a hold of this proposition when it was a
mere prospect, but our experts told us it was a good one,
and we did not hesitate to put our every dollar in it. We
have gone the limit, however, and now we need some as-
gistance. We will take you in on the very same basis
that we stand ourselves. That seems fair, but n addi-
tion {o that, we assure yon that we will not ateept any
interests or dividends on our investment nntil such a time
as vou have received vours. That seems faiver still, don’t
it? Bunt we know what we have. We know, that with
this mine properly opeoed up and equipped with cheap
power, there is no coal mine in the United States that ecan
produce eonl ns cheap as we ean. We know that we have
the Columbia River ss our highway, and that any time
we want to haul a barge of eoal the river will not object.

We also know, that we have the eoal in unlimifed quanti-

| ties: that 2500 tons of it has heen sold to 400 families,

and that it has given entire satisfaction; that we burn it

in eur boiler at the mine and that we burn it in cur

boiler at 181 East Water street. All these things that we

know econvince ns of the merit of our proposition. We %
want yon to know them, too, and will afford you the

fullest opportunity to investigate our mine or our man-
agement.

Wea are offering shares in this company in lots of 2000
or less at 50 cents, but we need $5000 or $10.000 to start
this proposition off right, and to the individual that will
come forward with this amount of money, we offer an
opportunity of a lifetime. Address—

CAPTAIN F. B. JONES, BERT D. WHITE,
181 East Water Street, or  Suite 31, Mallory Blk.
Mnin East 7, Mauin 8307,
For the
COAL CRE_CEK COAL AND MINING COMPANY.

-

$£.050.60; sraights,
€4.10,

Wheat—No. 5 020§51.07; No. 2 red, $1.01%
L AR

Corn—No. 2, Tée; No. 2 yvellow, mm'.c
Oats—No. 2, Hi%he; Noo T white, B00;

B white, BI040,

Barley—Fair 10 cholen malting, 05§6Te.
¥Fiax weed—No. 1 Northwestern, §1.20
Timothy sesd—Prime, 6100418

fhort ribe—5ides, (locas) §EATHLGT.28.
FPork—Mess, per bbhl, S10.404012.00.
Lard—Por 100 loe. §5.37%.

Sidesa—Short, clenr, (boxed) §7.00@7.82%.
Whisky—PBasis of high wihes F1.05.

FLO4.83; baker's, 366

nn-wtnu Shipments
Flour, sbbla - 44, 200
Wheas, bu. A3, 000
Corm, bu. .. el
Outs, bua, . BT, DO
Hys bu t ¥ S
Barisy, bu 42 o

Grain at San Francisee.

BAN FRANCISCO, May 23.—Wheat and
barley steady, ASpat  gquotntions—Wheat,
ahipping. FLOTH @ LT milling, 51706
L72%; barley, faed, §LAZ2H@LATH oals,
white, $LE0QLESN; gray, FLEZ@LEDY.

Call. Boardt Bales—Wheat. mno trading:
barley, December, §$1.31%; coern, large yel-
low, FLEOGILSE

European Gralo Markets.
LONDON, May 20.—Cargoes, guiet: Walin
Walln prompt shipment at 3Te 6d; Callfornis
prompt shipment 35

LIVERPOOL,
i%d. Scptember,

"~ 33 —Wheat—July, Ta
Decomber, Tn 1%d.

May
Ta 2i4:

Dalry® Produce in the East.
CHICAGO, May I3.—On the produce ax-
change todny the butter market was weak;
creameries, 13@23c; dalries, 18§ 300 eggi
ensy; at mark cases inciuded 14W gplefel
flrwis, 15%e; prime fArsis, 17c; Clicese, casy,
108 glatsc

NEW YORK.

May IZ3.—Butter,
Creameries, specials, 2820 extran,
third 1o firsts, 1ls@Sie: Wesicrn
firste, 17T4Hea

Cheese and egge steady, unchanged.

weak
12%e;
Tattory,

New York Colton Market.

NEW YORK, May 9 —Cotton
clos=d wery weak. Closing blds: May,
June, BBTc; July, B0dc; August, 078

futures
B.05ac
Bap-

tember, B46e; Ootober, B.360; November. 9.20c;
Dacember, 0.23z2; January, %.17e; Beplember,
Bifie: March, 015

Public

% e saie A o
Carlond good young farm and driving
horses will he sold at Unlon Stock Yards,
Fortinnd. Mondsy May 25 heginning at i’
P. M. Welght 1000 1a 1300; ns resstve.
Horesa In ¥ards now, J. A, (lﬂtﬂﬂﬂ'

C. GEE WO

The Well-Enown oOld
Hellable Chinese Root
und Herh Doctor, Cures
any and all discases of
men and wamen,

in discases n specialty.
No meroury, polsons,
drugs or pperationa,

It you <annot eall,
write for symplom
blank and circular, In-
cleas 4 ceéents (o slampa.
A SULTATION FREE.

& . Giee Wo Chinese Medicine Ce.,
1825-& l'lm 5L, d(.ar Morrison,

Please Mmthm This Puaper.

FAT FOLKS!

Your welght., double chin, bust. abdomen
Rips and faity heart reduc Dr. Snyder
uarantesa  his treatmont o be perfectly
Earrn]e.lu in every particular No sxercise,
no starving, no detention from business: so
wrinkles or discomfort. Dr. Soyder has
bean a specialist in the successful treatment
of obesity for the past 25 years, and has the
ungualified Indorsement of the medical fra-
ternity. A booklet, telllng all mboyut It free.
Call or writs today. Dr. O. W. F. Enydar Co,
015 Marguam Theater bide.. Portiand. Or.

CHICHESTER'S PILLS
(‘ rﬂu

RIAMOND BRA
hl l.-r'll-l'lanu rand,
Fills in Hed sad Gold A5
pe— with Bise Nibbon. 1
‘ake ne other
ke Ak S
Lo N o

yrar knows 34 Best, Safest, Always Reliatile

SOLD RY DRUGRISTS FVERYWHERE

TRAVELERS' GUILE,

FPORTLAND RY., LIGHT & POWER CO.
CARSE LEAVE,

'nel:ﬂ Office and Walllag-Hoom,
First and Aldor Btreets

FoR

Oregon Clty—4. 8:30 A, M.,

and svery
80 minntes 1o and B

including @ P.

| them 10. 11'P. M.: last car 12 midnight
Gresham, Bnﬂn % l".i‘l-. Creck, Eswm-

endan. Cacade Fuirvie and Trouts
1:18, 3: 4I.

Mo—TI.-.vlk ul.'.u.a.n
6:15, T2 P. M.

¥FOR VANCOUVEER.

Ticket office and walting-room Second
tnﬁ w lhm;lnn ALponin.

M. —0:10 8:3%

. 6:50. T:20, 8 00.
0 lU Y: 11:10, 11
P. M. —1Z2:30. 1:10, 1:50, 230 A:10,
8:00, 4:850. 6:10, .ﬂ.ﬁu.ﬁiﬂb 108, T:40,
B:h, 9:20, 10:353. 13:48%
On Third Monday In Every Monih
the Last Car Leaves at T:08 P. M,
*Dally sxcept Bunday. 1Dally exovept
Monduy. =

REGULATOR LINE

FAST STEAMER BAILEY GATZERT

Makes round trips weeok duys, except
Friday, to The Dalles, fure $3.00. Leav-
g Portland 7T A, lenving The
TPmiles 2 P. M, arriving Portland 3 P.
M. SUNDAYS—Round trip to Caacade
Locks, leaving Portland o A, M., ar-
riving back & . M. Fare §1.00.
tleamera

DALLES CITY and CAPITAL CITY

Operats dally, excopt Sunday, between
JPortlend and The Dalles, calling at
all way landings for freight and pas-
NOLgors, First-ciass accommodations
for wagona and live satock

ALDER STREET DOCK.
Phone .\llin .Ml. A Suiz.

), 10:80,

BAN FHANCISCO & PORTLAND B, 5. CO.
and Daylight xin.llln;-.
, Portiand, § M.:
z ifornin, May IL Juns
.cr.L:nnlun Fose Clty, Jutie & 0, July 4.

E‘r"m bnrnh-ud wt t, Ean Franclsco, 11
e Hiea p Ross City, 3May 30, June
13, wteasumh » Btates of California June
4,

J‘ W lM\SOM Dock Agent,
in 28 —Alnswarth Doec

M 3 II.D(‘]I!Z Ticket Agont.

142 34 Su
Phomnes Maln 405 A 1402

STR. CHAS. R. SPENCER

FOR ASTORIA
Monday, Wednesday and Friday, T A. M.
Returas U . M.

THE DALLES
Tuesdny, Thursdany and Saturday, 7 A, M,
Returns 10 P. M.
Landing, Washington-Street Docl
FARE 35L00. MAIN 5610,

COOS BAY LINE

The steamer BREAKWATER leavea Port-
at 8 P. M from Oak-

pointa Freight recelved till 4 P.
AL on day of salling. Passenger fare Srat-
clasa, 310; second-ciama. §7, inciuding berth
and mueals. InQuirs ciiy tickel office. Third
apd Washington streeta. or Oak-straet




