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TWO YEARS ASKED
T0 MEET-GLAIMa

of Oregon

Receiver Devlin,

Know what they have got and slip-
shop methods tn this resard often l
means ruln.'
In discussing the showing made by l
the expert's statament, President S,
G. Reed, of the reorganized bank, sald:
“The security offered depositors of
the bank through the reorganization,
amounting to mora than $400,000 in ex-
cess of the assots, is produced through
the subseriptions to the stock of the
German-American Bank at 25 per cent
above par, together with the cancella-
tion of the atock of the Oregon Trust

accounts.  Such Institutions «~do notl

4 . | & Savings Bank and the value of the |
Baﬂk. wm Present Peti‘ land 10 be deeded to the Ger- |
man-American Bank by Mr Moore.

tion to the Court.

| depositorg
pald In full

| Oregon Trust & Savings Bank under

EXPERT COMPLETES WORK

| tinue &8 the representative of the court

| pald in full,

Accountant Pfahler Makes uptlmls-i
tic Meport on Assets of Closed In- i
|

stitutlon — Splendid Prospects

for the Reorganization. l

Deviln the Cclosed Clragon
nvings Bank will presest & petl-
surt early thia week naking
for two 3 & time h to mect ull |
agalnst the Lank and .-‘;;...m‘.tt:.n:’-
ptafls of the proposesd ahsorption of |

by German-Amaeri

The stateme compiled by _th'.‘l'l
Plfahler, ahowing th status of the dr,-l

funct Institation, has been completed and |

Rerelver of
Mrust & 8
tian to the

n whic

stitution

is ready 1o be submitted to the courl.
This will accompany the petition as
showing that the institution ia solvent
ar will ba ahle to resuyme business,
when merged th the Germarsi-American
Bank,

This statement is excecd TOAERUT-
ing o the opinion of have €X-
amined it 1t shows that the bank has on
hand, with the assels of German-
Amearican Bank, sufficlent resources lo
meet the llabilitles o sl 2
surplus. ‘This Is largely due to tl |
that the 3400000 of #tock In the :11--1:;t"3

has boan sposed of at §I5 a

banks

1 Y per cent. |
I all the more |
fact that every
or any upon
aat

pore
of ths
bank

o
dut wannt

which the 1 apiclon could be .
has not been Azu s axport's list of
aurets. All such collateral has been de-
liberately luft out of tha stutement Form
some of thess doubtful resources collec-
tiona will be mpde; in fact Recelver
Deviln bhas realized upon them to some
extent alrendy. The money collected In

this way Is that o h mure added to the

bank's reserve.

Friends of Heorganization Juhllant.

Cregon Trust &
vesterday
I splendid showing nu the
¢ Expert Prahler. They aay thel
fally Justifted by the showl
4 that they are confident the
be ilt up sironger than ever.
the greater part of the

reorzanizers of tl

ik wera

jubllant

3 ar
bk will

tranmacted by the bank
¢ doors will be retained
gement which wrecked

uabsent

ats that upon the

tion to the court,

r hearing and after
¢tions to the petitlon are

n will be rendered. Tt is

bank will be reopencd
two weeks, provided the
the petition is favor-

able, as Is .

Tha statement prepared by Charles B.
Flahler to bhe submitted the court,
showing in detall the status of the banks
wh will florm the merger, follown

Plnhler's Statement.

ich

Expert

e German-American Bank absorbing  the

Orogon Trost and Savings Bank, 1In liquida-
COM PMOEITE STATEMENT.
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Found Affalrs In Mixed Stiate.

*I found the affairs of the bank In
a very mived state,” sald expert Pfah-
ler. “This appouared to be due to mis-
menagement and! poor bookkeoping. Tt
has besn my experfance that most

| who take them will have & § per cent

| Plahler, sald:

| tlon of the Oregon Trust & Savings Bank

| liquidation shall be consummated as rap-

fdly as possible and that t.e same will
e accomp ~d In all probability In =a
legzer period of time than has been asked
for, but the regquest for two years' time
i5 on the side of conservatism and this
provision also makes It to the interests
| of the reorganized bank o secomplizh

| liguidation without delay,

fronting xecutlve Board. He
added that a certain citizen who llves
in the district Is making It his busl-
ness to spread a false report to the
effoct that Mayvor Lane Is using the
| office he holds to obstruct progress on
the bLridge.
There Is much agitatlon among resi-
donts of tho district whera the pro-
pasced bridge is to be constructed, and

| shiall

| dsughier

bunks are wreocked by poor keeplng of

All this $400,000 i= a guarantse to the
that thelr clalms will be
The plan Is for the Ger-
man-American Bank to liguidate the

the direction of the recelver and the
depositors will be further secured by
the bond of the receiver. He will con-
until all clalms against ths bank are

“Thls reorganization plan has been
made successful through thosa who
subsoribe for bonds, which will prove
an excellent Investment, in that those

intarest bearing bond and will have a
bonus ¢of 60 per cent In stock in addi-
tion,"”

Merged Banks Solvent, Says Devlin.
in speaking of tha
the report of Expert

Receiver Devlin,
showing made by

“I think the bank, when consnlidated, 1s
solvent and thers eannot be & queastion
but that the agreement proposed to be
entered into can be carried out and every

sitor will recelve dollar for dollar.
provision that will be made by which
12 assels of the Oregon Trust & Savings
Hank will be kKept whally apart from the
businesas of the German-American Bank
and will be applled wholly to the ligulda-

lHabilities will make it certain that this

“In other words, the llabilities wil
reduced by bond subseripti
leaving & net liability of $1,407
Is further reduced by stock subscriptiona
to the amount of $453,158.40, leaving a net

ability of 6. which the total
As=apt=, § 05 O bond deliveries,
Is applicable, ha capital and surplua of
the German-American Bank may also be
drawn upon to meet those labilitles.'*

EXPLAING DELAY OF BRIDGE

MUST KENOW LAW BEFORE ACT-
ING, SAYS LANE.

Mayor Declares He Is Not Holding
Up Project, but Desires Further
Advice From Kavanaugh.

Mayor Lame

“holding up"
.

daciares that he Is not
the contract for the East
Twenty-elghth-street bridge ACrons
Sullivan’s Guloh, as has beon charged
alnst him by some of those who are
rested In the matter. He sald last
od ns to why the bridgs
. that a serlous and
problem s

!:!thr-rt---. f con-

it Is sald that a strong feoling agalnst
+ Mayor has developed., The peopla
ere Aeem to blame hilm and tha Ex-
utive Board because the contract has
not heen let They even declare that
W. G. McPherson resigned from th=
hoard because of the alleged “holding

up” of the construction of the bhridge.
Thay threaten to storm the bridge
committes, At its mesting schoedulad

and to demand that the
contract be lot Backus, Gleblach &
Joplin, the lowest bldders,

y handicap in bullding the bridge
t the Portland Rallway, Light
Power Compuny officlals hava notl-
wlill not help pay for the

for tomorrow,

&
fled us they
structura or operats carg over 11" said

“Now, the
awarding a contract,
to the law, and wao
have further advicc from
ithe ity Attorney before wa act. It
wea can force the car company (0 cCross
the hridge, we must Iny the tracks,
string the . wires nnd vonatract the
bridge for thar purpose, tha rom-
pany officials will say when we finlsh
it that they eannot use It because Its
construction is wrong.

“Another feature of much Import-
ance 1s that we have just now recelved
the specifications from the contractor,
and wa cortainly would not be justified
jetting the contract until we know
whether thesa are correct. 1 am not
holding up the project; wa will bulld
these people a bridge, and a good one,
but we will not procesd untll we know

Lane. Exacutiva
bafore

eRr

Mayvor
Board,

must ba

As

in

wi nre rvight They ought not to
thredten us or to attempt to forca us
to do mething wa are unprapared to
do. There is a man who lives in the
vicinlty of the proposed bridEge slite
who In making It his business to stir

upn feeling against me, but the people

there must be reusonnble, ms I know
they will be, when they know the
facte.™

GEORGE HERRALL, JR., DIES

Portiand Man Victim

Well-Enown
of Quick Consumption.

George Heorrall, Jr., aged 4 years, and
son of George Herrall, former propricstor
of the United Stutes Brewory, died at 5
o'clock yesterdny afternoon, st his home,

Hootd and Wiater streets, after a brier
Iness from quick consumption During
the la woeok Mr. Herrall falled rapidly,
although beofore that time It was thought
that his iife might be prolonged In-
definitedly, He was born and brought up
tn Portland and hnd a wide circle of

friends and acqualntances. He was un-
married, and was a half-brother of Henry
D Griffin, of this city.

The funeral will be held from Finlay's
undertaking parlors, at 2 o'clock, Tues-
duy afternoon. Interment will be iIn
Riverview cemetery,

Funeral of s Child.

Hitle Ruth Willett, the
and* Mr= George T.
yestorday afternoon

undertaking establish-
! at 2 o'clock. Dr. Foulkex, of the
First Presbyterian Chureh, officiatad
There wus n large attendance of friends
of the family snd many beautiful floral
offerings. Mr. Willett is chief clerk In
the XNorthern Paclfie passenger officos
hore, and ns o mark of respect ths office
was closed from 2 until 3 o'clock Fyester-
day. Many railroad men attended the
funeral.

.
The

funeral of
of Mr.
was heid

Willatt,
Holman's

from

Inspect Rosenthal's shos stors win-
dows and get buay.

Spectacles $L.00 at Mygtzger's

TRIBUTE TO FRAZER

Associates Honor Memory ot
Late Judge.

SPEECH BY M. G. MUNLY

Resolntions Passed by Multnomah
County Bar Assocliation Are
Added to Record of Cir-

cuit Court.

At » meeting held in ths courtroom
over which the late Judge Arthur L.
Frazer presided, the Multnomah County
Bar Association pald a Ilnst tribute to the
dead jurist yesterday forenoon. Faormal
resolutions were presented and adopted
expressing the regret of the asscociation
at Judge Frazer’s untimely death. These
resolutions were mada a part of tha
court record. by order of Clrcult Judge
Cleland. Memorial addresses were made
by Judge M. C. George, R. B. Fisher,
J. B Bronaugh and R. W. Montague.

The resolutions In memory of Judge
Frager contain an account of his life
and achievements, and refer to his valuas
to the community in the Juvenlis Court
work. The drafting ecommittee which
preparad the resolutions was made up of
W. D. Fenton, M. @G. Munly, Joseph
Simon. M. . George, E. B, Seabrook and
R. B. Pisher.

Al reviewing the
the judge, the

lifa and work of
resolutions econclude:

Text of Resolutlons.

His death ls mourned by all alike with-
out distinetion of race or crecd, 85 &
publle loss,

Ba it therefore resolved by the Bar of
Multnomah County, That we deplore the
death of Judge Frazer ns an irreparable
loss; and yet, nevertheless, It |s well that
wo realize that his lamentabla removal
by the wilsdom of an over-ruling provi-
dence, from the high trust which he so
well dischurged, s but me passing of
anather stainless and nolfle ﬂx‘ura into
the history of the legal profession.

Resolved, That the sympathy of the
members of the bar be extended to his
family, that an engrossed copy of thasa
refolutions bs presented tp them, and
that & copy of the same may be daliv-
ered to the Clroult Court of this Judlclal

District for entry on its journal, as a
perpatoal moemorial and record of his
worth
Ir'm:':-[ Uommitiee of Bar of Multnomah
County

W. D. FENTON,

JOSEPH SIMON,

M. C. GEORGBE,

M. G. MUNLY,

H. B. FISEHER,

BE. B. SEABROOK.
Signed on behalf of the Multnomah
Bar Association:

C. M. IDLEMAN,

J. F. LOGAN,

ARTHUR P. TIFFT,
WALDEMAR SETON,
H. B. FIEHER.

In moving that the resolutions ba ac-
cepted and be made a part of the records
of the court, M. G. Munly. a member of
the committee, pald o tribute to the life
and character of Judge TFrazer. Ha
made an exhaustive “review of the
growth mnd work of juvenile courts and
the part taken by Judge Fraser in per-
fecting the operations of tha law as ap-

plied to the youth of this county and
State. He then sald of the dead jurlst,
in part:

His Love of Children.
Frazer's
his davotion

those who

(-’mf" knew Juidge
attachment to

his family,

to his children, his keen and active in-
torest in oversthing pertaining to thelr
wellars, can thoroughly comprehand his

Juvenile Court poiley. The children
brouglit into his court were to be dealt
with the same ns If they were his ehil-
dren. His sympathoes went out to these
unfartunates of whatever character, as
freely as to his own. Few were so con-

stituted by nature, or fitted by esperi-
ence for such a position, and the =iamp
of his personulity, his mracter, will

er Impressed

upon Juvenils
in this =state,

Courts
The Juvenils Court scheme gava juris-
rli1rllun not only over child delingquen

t oved “dependent” children, & prolific
ficld for manifold charitable RE}I‘.I\'II{_{‘,
That was a of this work that
appealed most gly to him. In ad-

to the labors which thess duties
oged upon him, he =poke and leo-
tured, and wrote for the press upon this
theme, whirh ascemed to absorb all his
les, In his last public address,
for one of our church socleties,
» & note of despair at the f{lood of
muny of which hava thelr springs
in disintegration of family life, Although
supplemented In Its charitable featurcs
by the churches, the conviction seemed
to be developing in hia mind that, benefi-

plhiasas

st

eant ns it may bo in it=s operations, the
waork of the Juvenile Court s, after ail
but n stop-leak process wholly  lhade-
quale,

There seems to be =ome subtle and de-

| often

-EVERY PAIR OF PANTS IN THE
STORE MARKED DOWN -

$7.50 Pants now $6.00
$6.00 Pants now $4.95
$4.00 Pants now $3.25
$2.50 Pants now $1.95

MOYER

$6.50 Pants now $5.00
$5.00 Pants now $3.95
$3.00 Pants now $2.50
$2.00 Pants now $1.65

THESE PRICES AT ALL OUR STORES :

Third and Oak
First and Yamhill

Fluru‘blo influence in American lHe mak-
ng agalnst parental suthority. There is
a constant growing evidence of decline
of parental control over youth and sad
decay of that respect and revarence for
parents which prevails in other ecountrics
and obtained In the past In our own.
BEvils are communicated by suggestion
just g8 surely as disease 18 communl-
cated by contaglon.

It s not to be wondersd, therefore, al-
though tha fact s a?paﬂ'lnr.. ns every
;}\I'mi'_‘cuu“g officer will verify. that aver
0 per cent of all graver orimes are com-
mitted by persons under the age of 5
vears. Under saxisting socinl conditions
it seems o take that length of time for
character to mature. Nor is It, as is
mistakenly s=upposed, In every In-
stance the fault of parents, or Inck of

arental control, that accounts for this

ATES 'pcv.—r'immgo of youthful lnwhreax-
ers, nhapplly, examples are In eve-
dence in plenty where children who were
surrounded by the best (nfluenoes., and
who have had every educational advan-
tage, have entered upon cureers of disal-
pation or crime.

Play Your Favorite
Piece

ON THE

Apollo-Player
Piano

It is the Stradivarius of player-
pianos—the first and only complete
player-piano on the market. Besides
containing all the meritorious features
of advantage found in other player-
pianos, it has the addilional advan-
tage of playing 88 notes, or the en-
tire keyboard, of the modern 7 1-3

Moral Character First.

Notwithstanding the
materialistic spirit of
character and virtue,
hold the first place In history. Human
Intorest in the men who have given the
world an sxample of noble llving i= stul

commercisl and
ithe age, moral
and moral harolsm

suprema. In tha scroll of fnme Lives does = 5 - i ote - -
not excite our interest except in con- | OCLAVE pIANO _23 n s more than any
nevetlon with that of Lazarus. The tich | other player-piano made.

have no place in the records of the race,

In our times, men like Judge Fraser are
too rare in the legal profession. His life
ought to- prove an Iinspiration to the
yvounger members of the bhar to 1Ift them
a#bove the mera vulgar struggle for guln
or ambition faor public position.

To his family and friends, Judge
Frazer bequeaths a cherished memory.
to the profession he leaves an untarnished
name, to the bench of thls state a record
coverad with honor, and to his feliow
citizens a legrey of noble character., a
personaiity full of kindliness and aimpia
;im\dn-’:aﬂ attested by deads that shall
live long after his generation shall have
passed away.

GREATER BARGAINS

This, with tha patent transposing
mouthpiece (used only in this instru-
ment), which enables the operator to
render pieces or accompamments in
different keys, as desired, places this
wonderfnl instrument in a sphere of
its own.

('all at our store and investigate its
marvelous possibilities—fres demon-
strations at all times.

Hovenden-Soule Piano Co.

Cor. Morrison and W. Park Sts.

This wealk than aver befors In ladiea’
suite, coats, skirts, Taists, jackels, cor- =3 -
S oontn, skirls, valste. Jackets. cor- | PJANOS, PLAYER-PIANOS, PHON

Palals Royal, 375 Washington strest. *

OGRAPHS, RECORDS

DR. B E. WRIGHT.

OR DON'T ADVERTISE

TELL THE TRUTH

Seientifie Crown and Bridge Work, perfect-fitting and comfortable Plates, gentle
and courteous treatment, painless extractions and prompt service are a few of the
advantages secured at this office.

Was the keynote of a number of
speeches made at the recent con-
vention of Pacific Coast Ad Men |

Don’t make elaims that it is impossible fo fulfil. ““The
People Are Not Fools.” A

[ advertise every week
that I can supply dental
work of every kind equal fo
the best procurable any-
where, and superior fo nine-
tenths of the work supplied elsewhere.

The largest practice in the Northwest is proof that I
tell the truth in my ads. If T made false elaims it would
act only as a boomerang.

GOOD SET OF TEETH
ON RUBBER PLATE

BEST SET OF TEETH
ON RUBBER PLATE

$5.00 $8.00

OFFICE

DR. B. EWRIGHT

| 34212 Washington Street, Corner Seventh

HOURS—SB A . M. to5P. M,; 7:30to 8:30 P. M_; SUNDAYS—9 A.M.to 1 P. M.
Phone Main 21 19— Twelve Years in Portland

PAINLESS
DENTIST

\
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IMPORTANT

CLEARANCE
of USED PIANOS

PIANO PLAYERS
AND ORGANS

This clearance sale of slightly-used pianos, organs and piano-
players, which began last Monday morning, will be con-
tinued during the coming week. Every instrument offered
represents a value that cannot be duplicated in the ordinary
course of business. There are many makes embraced in the
list, which is too long to permit of publication in brief space,
and in this list will be found, without guestion, some instru-
ment which will in every particular meet your desires as to
There are splendid upright pianos of
such well-known makes as Kimball, Chickering, Steinway,
Everett, Kranich & Bach, Ludwig, Decker, and many others
too numerous to mention, ranging from prices beginning at
less than a hundred dollars; organs of various styles, from
the least expensive, suitable for home use, to larger sizes,
adapted for church use; square pianos, which will go for
almost a song; and a number of piano-players, which can
now be picked up at a great saving from original cost. This
sale is one of the most important we have ever held—be-
cause the list of instruments is so large, thoroughly desirable,
and the values so exceptionally attractive. Make it a point
to drop in at your earliest convenience. If you live out of
town, write for full particulars. But remember, the sooner
you respond, the better selection you'll have.

covered by the famous Eilers ‘‘Money-Back-if-Not-Satisfled "’
guarantee, Cash or easy payments, as you prefer.

The House of Highest Quality
Biggest, Busiest and Best

353 WASHINGTON, Cor. PARK

And stores in every important city from California
to Alaska and throughout all the Inland Empire

P €

Every sale
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If you could invest one or two or three
hundred dollars in a small corporation with
a guarantee of twelve per cent, and a pos-
sibility of more, would you do it? Such an
opportunity may be had TODAY or tomor-
row by addressing S558, care Oregonian.

Paper manufactured from the fiber of
trees b#gan to be a commercial product In
1887, but did not assums great imporiance
unti]l 18860. During the 1T ysars w
elapesd from that date, this branch of
paper has grown to such proportions that it
overshadowe all others

Manufacturing is Increasing in New South
Wales. Figures for 1008 show Increases of
128 factories and 05,553 workers. The in-
cfease i3 most marked In the bullding
trades, In metal-works and Iin establish-
ments usng raw materials




