
MENT BUYS FLOUR

But Purchases Are Not for
Immediate Delivery.

RUSH WILL COME LATER

Hop Crop Prospects" in Xcw York
'

State Four Cars of Over-Rlp- o

Bananas Arrive Collection

of Duties at Fair.

FLOC7R Orientals are buying: ior
later dellvory.

HOPS Poor crop prospects la New
Tork State. .

FRUIT Four cars of overdue ba-

nanas arrive.
POTATOES Orcgens In good de-

mand. First now sweets on hand.
POULTRT Some stock is carried

over.
EGGS Good inquiry for fresh stock.
BUTTER Firm and active.

The prospect for export flour business are

much brighter. While but very little Is
doing for Immediate shipment, the Japanese

have begun to buy quite liberally for ship-

ment In the latter part of September, and in

October. They evidently expect lower prices

on the new crop, and have been waiting for

It. The latest advices from japan are that
the rice crop will not be good, and this Is

likely to help the flour market. Stocks at
the Japanese ports at present are large, and

the late buying has been merely to Teplenlsh

them.
Trade with Hongkong la very elow at the

moment, but la expected to revive shortly.

Flour atockts are- - small there, the latest ad-

vices reporting 90,000 sacks of California and
300,000 sacks of Oregon and "Washington flour
on hand. Sales In the preceding fortnight
were only 10,000 sacks.

An Intimation has been given shippers by
the Harrlman Company that It will provide
an extra steamer during the flour rush. If
it does, there will be no need of pressing
tramp vessels Into service, but If the com-

pany falls to provide the facilities, the shlp- -

pers will aortalnly put on independent steam-

ers. Bookings are "now being made for flour
space on the China liner sailing In the latter
part of September, but there Is plenty of
room on the steamer leaving September 2, as
well as on the veesel scheduled to sail on the
15th Inst.

NEW YORK HOP CROP.

Mall Advices Confirm Reports of Unsatis-
factory Conditions.

Mall advices received yesterday from New
Tork confirm telegraphic reports received a
few days ago of condition in the.hopyards of
that state. A letter from a New York dealer
and grower said:

'A great ch4nge In future prospects of the
growing hop crop for the worse has taken
place hero Jn the' past few days. The yards
are struck by Are Might and rust, and they
are hit hard; all former estimates are reduced

"John. Cross, who Is a most conservative man.
says the crop Is hit hard." and the blight will
Eurely shorten the crop of former
estimates given. Many yards will only pro-

duce a. few on top of the poles, and reports
come from all sections that the blight is
general throughout the etate. We have 45
acres, and we cannot possibly harvest over
one-ha- lf of what wo did last year, undor most
favorable conditions from now on, and if
anything it will fall short of half a crop."

A communication from Court Terry, of
states that last year he grew 28,000

pounds, and that the same acreage this year
will not produce over half of last year's yield.

George Allen, who Is one of the best-kno-

and most extensive growers around
Watervllle. states that ho has offered his
entire crop to a prominent dealer of "Water-

vllle ,lf the dealer will guarantee him one-ha- lf

of the amount of hops he raised last
year. ' The proposition was refused by tho
dealer.

Another communication received from a n

New Tork dealer .yesterday says the
blight and rust la quite general throughout
the state, and the state will probably not
produce over half, of last year's crop. It
looks now as though it might fall short of
this figure.

Another letter from New Tork .yesterday
says: "The growers of the Pacific 'Coast now
hold the key to the situation, and If they
hold firm, they will give the ehort sellers a
jar they will not recover from for some
moons."

Two reports received, yesterday from differ-

ent districts in California give an almost
identical estimate, which is 40.000 to 45,000
bales for 1905.

EXPOSITION CUSTOM HOUSE.

Collections of Duties on Exhibits So Far
Amount, to $18,548.

The branch offlco of the custom-hous- e of
this district at the Lewis and Clark Exposi-

tion. In charge of Deputy Collector of Customs
John J. Mueller, has collected to date $13,54S
in duties on goods imported as exhibits. Tho
following table shows the import values of
foreign exhibits received in bond at the Ex-
position to August 1:

Packages. Value.Japan 1,1 US $29,701
iituy - , zus 10,609
British Colonies ' so 7.039
Austria ........ 42 5.709
Holland 1 28 5,403
Germany ....... 78 4,974
France ....r. ...... -- 57 3.050
East India .. 33 2.709Hungary 170 2,430
China 43 250
Turkey 1 34
Sweden 3 30

Totals - .....2,037 178,007
Duties were celleoted at tho Exposition on

gppds Imported as exhibits as follows
. Packages. Duty

Italy 109 $4,992
Japan 304 4.13:
Germany ....... 39 1.970
Austria 7 1.29S
France 22 C20
Holland 7 304
East India ; 4 138
Brltlfh Colonies 22 07
Turkey .. 1 -- 17

Totals 515 $13,548

.OVER-Rtt'- E JRASASAS.

Four Cars." Arrive That Were Delayed by
- Telegraphers' Strike.

Tour cars of bananas struck town yester
day afternoon In bad conltlon. They were six
days from Billings, having been delayed by tho
telegraphers' strike. The fruit was over-rip-

and some bf the cars may be turned down.
Other receipts Included two cars of Call.

fornla peaches, one car of Fresno melons and
onCcar of Lodls. Peaches were in strong
demand, tho Callfornlas bringing 90 cents and
the Oregons. which were also more plentiful.
eelllng at 75 cents to $1. Tho first Oregon
nectarines of tho season were received from
James Nelson, of The Dalles. They brought
75 cents a box. .

A shipment of new Merced sweet potatoes
came up In. the morning, and was offered at

cents & pound. Oregon potatoes were

steady, with a good Inquiry for choice stock.
which, however, was not plentiful.

Some roultry Carried Over.
The demand far jbultry slackened up con-

siderably In the last half of the week, and
quite a number of coops "were carried over
last evening.

The egg market Is steady for strictly fresh
stock. Receipts were quite heavy yesterday,
but there was the usual complaint about the
quality.

Butter was firm, with a Rood movement in J

local brands and a fairly active trade on
Front street.

Bank Clearing.
Bank clearings of the Northwestern cities

yestorday were as follows:
Clearings. Balances.

Portland $031,097 $ 76.50
Seattle S97.195 207.027
Tacoma 401.420 12.047
Spokane 407.059 29.S33

Clearings of Portland, Seattle and Tacema
for the week wore:

Portland. Seattle. Tacoma.
Monday. 830,320 $1,110,773 f 573.117
Tuesday. .. 702.140 1.217.472 07.517
"Wednesday" 728,074 1,003.091 523.205
Thursday.. C50.883 1,055,175 403,603
Friday TiS2,317 PS 1.050 436.400
Saturday... C3 1,097 897.085 404.429

Total $ 4.108.5B7 0,672.762 $3,034,591

Clearings for the corresponding week In
former years were:

Portland. Seattle. Tacoma.
1900 J1.055.S72 $2,570,981 $1,020,439
1901 1.692.097 2.747,000 1.073.501
1902 2.310,045 3.387.03S 1.201.4S0
1903 2.600.082 4.510.279 1,004.824
1904 3.393.253 4.330,020 1.074.240

PORTLAND QUOTATIONS.

Grain. Flour. Feed, Etc
FLOUR Patents, $4.5004.95 per ' barrel;

straights. $4 4.25: clears, $17534: Valley,
$3.904.10; Dakota hard wheat, $0.5007.25;
Graham. $3.50134; whole wheat. $4 6425; rye
flour, local, $5; Eastern. $5.595.G0; corn-mea- l,

per bale, $ 1.900 2J0.
WHEAT New club, 73Q75c per bushel; new

bluestem, 78060c per bushel: nrw Valley, 75c.
BARLEY Old feed. $21,50022 per ton; new

feed, $20321; rolled. $2324.
OATS No. 1 white feed. $29330 per ton;

gray. $29.
MILLSTUFFS Bran. $19 per ton; mid-

dlings, $24.50; aherts. $21; chop. U. S.,
Mills. $19; linseed dairy feed. $1S; Acalfa
meal, $.18 per ton.

CEREAL FOODS Rolled oats, cream,
sacks, $0.75; lpwer grades. $5 0.23;

oatmeal, steel cut. sacks. $S per
barrel. sacks. $4.25 per bale; oat-
meal (ground). sacks. ,$7.50 per
barrel; sacks. $4 per bale; split
peas, $5 pur sack; boxes,
$1.40: pearl barley, $4.25 per 100 pounds;

boxes. $1.25 per box: pastry flour,
sacks, $2.50 per bale.

HAT Timothy. Id. $134?15 per Urn; nctr."
$11 912.50: clover. $S9; grain, $S9; cheat.
$7.5069.

Vegetables, Fruit, Etc.
DOMESTIC FRUITS Apples, table. $1,500

2.50 per box; new. 90c 5 1.75 per box; apri-
cot. . 00c per crate; peaches. TScQJl per
crate; plums, 75c per orate; blackberries. tr&
6c per pound; cherries, 50c per box; canta
loupes, 3i.&u3jz.25 crate; pears. $z.25 per box;

watermelons. l1.40c per pound: crabapples.
50c per box; nectarine. 75c per box; grape.

TROPICAL FRUITS Lemons, choice. $4.50
65.50; oranges, navel, fancy. $2.502.75 box;
choice. $22.50; standard. $1.5001.75; Mediter-
ranean sweets, $2.5092.75: Valencia. $3,239

trraccfruit. I2.&OS3 ner box: bananas.
5c per pound; pineapples $2.50Q$4 per dozen.

tllKSll VBGETAiJLBS-ArtlChor.- es. 5UC
dozen; beans. l4c per pound; cabbage, 1Q
1V4 per pound; cauliflower. 753P0e per dozen:
celery. 75SfS5c per dozen; corn. 75c per
bag; cucumber. 15925e box: egg plant. 12c;
lettuce, hothouse, 25c per dozen; peas. 25cper pouno; peppers, loc oer pound: tomatoes.
00085c per crate; ju&h, 5c per pound.

HOOT VEGETAJ37.es Turnips. $1,259
L40 per sack: carrots. $L25l-5- per sack:
beets. $12 L25 per sack: garlic 12 c per
pound.

ONIOA5 Red. $1.25 per hundred; yellow,
$125

POTATOES Oregon. new. iOcEJl: Califor
nia, new, S6c3$l; Merced sweets, 4c per
pouna.

RAISINS Loose Muscatel". 7"vc:
Muscatel raisins, 7c; unbleached,

seedless Sultanas, G&c; London layers,
whole boxes of 20 pounds. $L&5;
$1.75.

DRIED FRUITS Apples, evaporated aQ0c per pound; sundrlcd. sacks" or boxes,
none: aprlcote, 8fgr9c; peaches. 9ffloc;pears, node; prunes. Italian. 4f5c; French,
2iw3c; figs. California blacks. ;,c; do
wnite. none; bmyrna. -- uc; irard dates. 6c;
p.ums. pitica, uc

Butter, Eggs, roultry. Etc
BUTTEKClty creameries: Extra creamery. 22 "A (a 25c DOT pound: State creamcrlex:

Fancy creamery. 21Vj25c: store butter, 14

EGGS Oregon ranch. 22ff22"Ae oer dozen:
Eastern. 20021c

UHtEbis Oregon run cream twins, 1201214c:
Toung America, 13013c

POULTRT Average old henr, 12A13c;
mixed chickens, 12013c; c4d roosters, lt9)
lOHc; young roosters, ll12c; Springs. 1 to
2 pounds. 1561514c: 1 to 1 i&fifiOa:
dresed chickens. J0l4e; turkeys, live, 18019c;iuc, urewco, cnoicc. --usrivic; geese, live.
Per sound. 8ff7c: eeeee. dressed, oer txmnil.
9910c; ducks, old. 13c; ducks, young. 10014c;
jlgeons. $101.25; nquabs. $202.50.

'Groceries. Nuts, Etc,
COFFEE Mocha. 2O02lc: Java, ordinary.

18022ot Costa Klca, xancy. 16f20c; good,
10018c; ordinary, 10012c per pound; Co-
lumbia roast, cases, lQos. $1&.75; 50s, $13.75;
AroucKie. 9is.; uoo, sia.zd.

RICE Imperial Japan No. 1. $5.37": South-
ern Japan. $3.50: Carollnaa, 520ijc; brpken-bea- d.

2$4C.
SALMON Columbia River, tails.

$1.75 per d.-xo- talis. $2.40;
flats. $1.85; fancy, 1011 --pound flats. $1.60;

-- pound flats, $1.10; Alaska pink
tails. 85c; red. talis, $1.30; sockeyca,

tails, $1.85.
SUGAR Sack basis, 100 pounds: Cube.

$5.75; powdered, $5.50; dry granulated.
$5.40; extra. C. $4.90; golden C. $4.80; fruit
sugar, $5.40. advance over sack basis, as fol-
lows; Barrels, 10c; s. 25c; boxes.
50c per 100 pounds (Terms; On remittance
within 15 days, deduct "ftc per pound; if
later than 15 days and within 30 days, de-
duct &c p pound; no discount after 30
days.) Beet sugar, granulated, $5.30 per
100 pounds; maple sugar, 150 ISc per pound.

SALT California. $11 per ton. $1.00 par
bale; Liverpool, 50s, $17; 100s. $16.50; 2tK),
$10; half-poun- 100s. $7; 50s. 37.50.

NUTS Walnuts. 13?ic per pound by sack, lcextra for less than sack; Brazil nuts, 15c;
Alberts, lie: pecans. Jumbos, He; 'extra large,
15c; almonds. L X. L.. 16&c; chestnuts. Ital-
ians, 15c; Ohio. $4.50 per drum; pea-
nuts, raw, 7"rjc per pound; roasted, 9c; pine-nut- s.

lO012Hc; hickory nuts. 7c; cocoanuu,
7c: cocoanuts, 35690c per dozen.

BEANS Small white. SS04Uc; large white.
8Kc: pink. 3U03Vc; bayou. 4V4c; Lima. 6Kc

Hops, Wool, Hides, Etc
HOPS Choice 1904. 17010c per pound.
WOOL Eastern Oregon average beat. 193

21c; lower grades, down to 15c, according to
shrinkage; Valley. 25027c per pound.

MOHAIR Choice, 31c per pound.
HIDES Dry hides. No. 1, 16 pounds s.nd up,

16016HC per pound; dry kip. No. 1. 5 to 10
pounds, 11015c per pound; do calf. No. 1.
under 5 pounds. 17018c: dry salted, bulls and
stags, d less than dry flint: (culls,
moth-eate- badly cut, scored, murrain,

weather-beate- n or grubty, 203c per
pound less); salted hides, tteers. sound. 60
pounds and over, 9010c per pound: 50 to CO
pounds. S09c per pound; under 50 pound
and cows, 88 0c per pound; salted kip, sound,
15 to 30 pounds, 9c per pound; salted- veal,
sound. 10 to 14 pounds, 9c per pound; salted
calf, sound, under 10 pounds. 10c per pound;
(green unsMted, lc per pound less; culls, lcpound jess), t'heep skins; Shearlings. No.

butchers' stock. 250.10c each; short wool. No.
1 butchers' stock. 40050c each: medium, wool.
No. 1 butchers' stock, 60080c; lon wool. No.
1' butchers' stock. $101.50 eacn. Murrain nc!f.
from 10 to 20 per cent less or 12014c per
pound; horse hides, salted, each, according to
tiic. i.uvuo; urj. csca, ccoruing 10 Size, $101.50; colts' hides. 250AOc each; goat skim,
common. 10015c each; Angora, with wool on,
250L5O each.

TALLOW Prime, per pound. 3j04c; No. 2
FURS Bear skins, as to size. No. 1. $2.60

Uiu eacn, cuui, 13- -; o&cger. OJ.OOC: Wlla

5010c; fox. common gray. 60070; red, $30
5; cross. $5015; silver and black. $1000200:
fishers. $5(50; lynx, $4.5000: mink, strictly
No. 1. according to size. $102.50: marten,
dark Northern, according to size jltlA nin-
$10015; marten, pale. pine, according to size
ana coior, jiWBi; musKrai, large. 10015c;

large, prime skin. $0010; panther, with head
and claws perfect. $206; raccoon, prime, 300
60c; mountain wolf, with head perfect, $3.50

U coyote, wan. wolverine, ioqts; Dearer,
SI a 1.60: kits. 60?75c

BEESWAX cood, clean and pure, 20022aper oound.
CASCARA SEGRADA (Chlttam bark)

Good. aasHc per pound.
GRAIN BAGS Calcutta. 707Hc

Provisions an Caaaed Xeata.
HAMS 10 to 14 pounds. 13 Uc ner sound

14 to 10 pounds, ISiizi 18 to 20 ,pounds.
lSVc; Calltornla (picnic). 9c; cottage hams.
vc; soouiacrs, vs. oouca uajn, ic; Douca pic
do ham. boneless. l$c

BACON Fancy breakfast.. 19o per pound;
standard breakfast. 17c; choice, 15Hc; Eng-
lish breakfast, 11 to 14 pounds, 14Hc; peach
Damn. loyjK.

DRT SALT CURED Regular" abort ltar- -

J04c dry salt. llo smoked; clear backs, 10c
urj-- sett, iic smoacu; cr iftiuts. li to 17
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pounds average, none; Oregon exports. 20 to
25 pounds, average. HUc dry, salt, 12Uc
tniojiea; Luiuu uuvu, v m
age, none.

PICKLED GOODS Pork, barrels. $18; s,

$9.50; beef, barrels. $12; halt barrels.
$3.50.

minced ham. 10c; Summer, choice dry.

17: Doiogna, long. itc: wciocrui,
11.-- . tif ,.v Oi hlrVvl. St--: headcheese. 6c:
bologna sausage, link. 4Vc

CANNED MEATS Corned beef, pounds, per
dozen. 11.25; two pounds. $2.35; six pounds.
SS. Roast beef flat, pounds. $1.25; two pounds.

six pouncs. none.
pounds, none; two pound". $2.25; six pound.
none, iuncn tongue, puuua.

Standard Pure: Tierces Site, tubs OWc. 50i oVjc.
ajs c J'" i
6c, tubs CUC 60s 6c 10s CUc. tt die

Dressed Meats.
BEEF Dressed bulls. 102c per pound;

cows. 3V&04ttc: country steers. 405c
MUTTON Dressed fancy, Co per pound;

ordinary, 405c
VEAL Drees ed. 75 to 125 pounds. . 6H07c;

125 to 200 pounds, 40Oc; 200 pounds and up.
304HC

PORK Dressed. 100 to 150. 707c; 150
and up. 607c per pound. v .

Oils.
TURPENTINE Cases. SGc per gallon.
WHITE LEAD Ton lots. 74c;.

lots. 79ic less than 1st. 8c
GASOLINE Stovo gasoline. cases. 23jc;

iron barrels, 17c; S deg. gasoline, cases. 32c;
iron barrels or drums, 26c,

COAL OIL Cases, 20fc; iron barrel. 14c;
wood barrels. 17c; C3 deg., cases. 22c; Iron
barrels. 16Hc

LINSEED OIL Raw. lots. 62c;
loU. 63c; cases. GSc; boiled. 6barrel

lots. lots. C5c; cases. 70c

FOREIGN GRAIN S

CONDITIONS IN IUJSSIA. 3IAT NOT BE
AS BAD AS REPORTED.

Early Unrvent In Ens Ian d --Good Rale

la Jndia Ne--rr AncentlBc

Wheat Doea "WelL

The following report, en foreign grain crops

is from Broomball'a Corn Trade News of

Julr IS:
United Kingdom The crops came on with a

rush latt week and wheat la some of the ear-

liest districts may be ready far the sickle this
week. Indeed, should the weather again be-

come settled fine It is not at all Improbable

that the wheat harvest will commence in sev-

eral localities Monday. July 24. A year ago

the earliest word we received of the com-

mencement of harvest was on July 10, some

Winter oats being cui uround Hereford; on
the 18th a field of the same cereal was cut
at Emsworth. Hants.; It was reported that a
field of wheat was cut on Wednesday, July
20, 1904. near Romford. Eeex. but It was not
until August 1 that the wheat harvest com-

menced in reality. On August 8 'our
near Reading, reported, wheat-cuttin- g

as very general, and tea the same date
& few parcels of new grain were shown at
Norwich. The weather during harvest was
stormy, and it was not unUI the end of tlje
third week of August that wo were enabled
to report that a half of the crop was under
cover in the Midlands, while its completion
was not reported until September 20. In the
previous year the crops were a little later In
ripening and weather in the first fortnight of
harvest. In bank holiday week, was very wet.
Indeed, the entire harvest period was charac-
terized by rtormy, wet weather, and It was
not until September 28 that a good ending
was made of a protracted and extensive bar-ves- t.

Russia In the southwest very hot weather
has prevailed, but reports on the new crop
are quite favorable. The aeml-offlcl- report
Issued thU week puts the condition of Win-

ter wheat over average and Spring wheat aver-
age. Rre. however, is below average. 'The
German. Consul at Rostoff-on-Da- n states that
rain has been insufficient in the Upper Don
districts and that around Rostoft the harvest
la barely satisfactory; elsewhere In the south-

east conditions are favorable. The Dally Mali
report of last Saturday la not taken serious-
ly, but we bellevo there is a substratum of
truth for the sensational news as far as
concerns the governments of the Upper Don

nd ih central and northerly governments.
Roumanla The wheat crop receives very ia--

rarable mention excepting where the quality
la questioned; the corn crop- - in in necu 01

rain.
Bulcarla The weather conditions upon tne

whole have been favorable and only slight
damage has wulted from the heavy rainfalls;
the yield of wheat is expected to ne aDun- -

dant.
Austria-Hungar- y Wheat and rye have been

gathered overripe, but the general results are
superior to that of last year.

India Our agent at Kurrachee, cabling last
Saturday, statea that good rains have fallon
In the PunJaub. which is favorable ror me
native food crops. The shipments from India
ore expected to average 1.000,000 tmstieis
weekly for the next fortnight, after then they
will be much smaller.

Australia No further news regarding tfte
new crop has been received. The shipments
from this quarter arc again of very small dl
menslons and offers for shipment .are becom
Init scarce.

Beli-iu- The stormy weather during uie
earlr iart of the week has been followed by
warm weather, which is favorable for ma--
turine the craps.

Argentina Latest cabled advices state that
the new wheat crop is doing well. Tno ar
rivals at the porta are still of fair size and
the shipments are liberal . for this season of
the year.

France Further advices of badly laid aeic
have been received during the past week, but
so far the Paris market has not been af--

ftd bv these damage reports. Harvest Is
becoming general.

Italy The yield is giving aaUsfaction.
Snaln The crop la turning out very short in

certain districts.
. Portugal No fresh news has been received
regarding this crop.

Germany Some complaints aie heard re-

garding the oats crop, otherwise all reporta
are of a favorable tenor.

CASH ESTIMATES WRONG

NEW YORIC BANK STATEMENT

SHOWS A LOSS. ,

Further Xacreaac la the Loa& Item
'Whick Carries the Total to

the HiRheat Record.

NEW YORK, ' Auy. 5. The Evening Flnan
cler says:

The official statement of the New Tork As-

sociated Banks k satn shows a mors
or less marked discrepancy between the esti
mated changes in the cash item, aa computed
upon the basis of the traceable movements
of money and tho amount reported in the
statement, the latter showing a loss of $3,797,
100. 'while some estimates indicated gains. The
discrepancy may be la part explained ny tna
Increase In tbo recorded movements of money
between Interior depositories located at min
ing centers and other interior points.

Another notable feature of the bank state
ment was an Increase of $1,316,300 in loar-s- ,
which carried the total of this item to- the
highest record, the previous maximum having
been $1.145,9S9,200 on October 8, . 1904. De-

posits decreased $2,618,600, or only $137,800
more than the sum of the gain in cash, less
the contraction in loans. Hence the state
ment made good proof. The required rfserve
decreased $C54.650, deducting which from the
lot of cash left $3,142,350 as the decrease
in surplus reserve to $12,163,525. . Computed
upon the basis of deposits, less those of $3,466.
700 public funds, the surplus Is $14,250,200.

The statement of averages of the Clearing-
House banks of this city for the week show

Decrease
Loan $1,140,163,700 $1.316,3O0
Deposits 1.197.128.300 2.C1S.600
Circulation - 49.490,300 685,700
Legal tenders S9.340.600 1.070.700
Specie 222,104,300 2.726,400
Reserve i. 314.411.143 3.797.100
Reserve required.... 223,25 1.575 651.650
Surplus 12.163,525 3,142.350
ExU. S. depot its... 14,250,200 3,140,000

'Increase. ' ' ."'

HIGH-WAT- ER MARK

Country Never More Prosper- -

ous Than Now. .

ADVANCE IN' SECURITIES

Prospect of a Still Higher Irfrvel of
Values Being Attained Invest-

ors Arc in No Hurry to
Part Wtli Holdings.

NEW TORK. Aug. 3. (Special.) The
question of tho prlco level, which Is too high
or not high enough, is' tho rock on which
men's opinions now spilt in Wall street. Aa
to tbo essential facts "of the financial situ
ation there can be alight room for doubt.
The crops, taken as a '''hole, have rarely
promised as well at this stage ot the season
as they do at present. Railway earnings
are constantly mounting to new high rec-
ords on top of the magnificent records ot
former yean. As a further test of the un-
precedented activity ot the country's busi
ness, the bank clearings for July surpassed
all previous totals for the month. They
rose 23 per cent above 1504 and 0 per cent
above July, 1902. which formerly held the
reddrd.

The market for securities is. therefore, called
upon to measure sow what Is beyond doubt
the high-wat- mark of American trade pros-
perity. It must also take account, moreover.
of the probability of a still further advance.
both In tho commercial volume and in the
earnings of the great corporations, provided
the present brilliant crop expectations are
realized. That there la enough in ail this to
warrant the past, standards, and it seems a very
high level of security prices can hardly be

Tho reasoning appeals with Irresis
tible force to eecurity-holcer- s that it stock
quotations are exceptional, the reasons back
of them are also exceptional. Consequently
investors are in no hurry to sell, even with
securities near the highest they have stood
in our financial history. There Is unreadiness
of tbo real security-owner- s to let go, which
is the principal force now helping the mar-

ket upward. It few people care to sell. It
needs but a little buying to carry prices
higher.

Those who are opposed to the very sanguine
view of the present market do not deny this.
They contend simply that prices have done
enough In the way of discounting even the
extraordinary prospects for outside buslner--s

and their contention is further that the sort
of buying behind the present adrance is of
a highly speculative nature, consequently that
the advance Itself Is ephemereaL

The" movement of stocks this week has shown
a waiting attitude en the part of the larger
and more Important Interests. Dealings have
been restricted and the day-to-d- develop
ments have not been of much effect on prices
nor on the volume of business. Such prog
ress aa has been made la establishing more
favorable conditions in business and Industry
has awakened little response In the securities
market, ouggestlng that operations formerly
effected had been In the definite anticipation
of events as they have occurred. The profes
sional operations in stocks, which have made
up the bulk ot tho transactions in the mar
ket, have been hesitating and varying and in
the nature ot testing operations. Theee tests
have apparently failed to open an outlet for
any great extension and have been desisted
from or reversed at Intervals, giving mar
ket an Irregular and uneven appearance. The
movements of any extent have been in in
dustrial stocks or groups of stocks subject
to the Influences of some common factor and
evidently in many Instances subject to opera- -

Unas by organized speculative pools.
The passage of time through tho critical

period of the crops Itself makes for safty
and news of crop conditions haa been faror
able wllh the exception o"f cotton. The Gov
ernment report on the condition ot that
staple, revealing a further deterioration.
was accepted as adding to the likelihood of
a shortage which might impair tho pros
perous conditions of the Southern territory- -

The progrezs of yellow fever and tho re
sulting Interruption to traffic by quarantine
have also been regarded with anxiety. But
In spite of these special factors bearing on
that portion ot the country, the railroads In
that territory have been strong in the stock
market and some of the important Indus
trials working In that region have shared
in this strength.

Occasional reports of black rust damage
to Spring wheat have not unsettled the gen
eral faith In a favorable outcome of that
crop. Confidence In the corn crop is taking
shape, although the critical period for that
crop is still awaited. Railroad traffic offi
cials report the freight movement well sua
talned.

From tbo side ot tho metal Industries re
ports aro of continued large orders for steel
products, and the consumption or copper is
reported on a scale large enough to absorb
tho prevailing output, illsglvlngs recently
felt over the labor outlook in tne coal mining
Industry have been allayed by puoiisced ex
pressions of confidence coming from influential
representatives of both the operators ana tne
miners and tbo prospect for an active demand
for anthracite at the advanced Winter sched
tile of prices has given comparative strength to
the railroad stocks.

It Is probable that the hesitation and dmi
ners manifested In the stock market are due
more to the problem of the money market of
the next few weeks than to any other cause.
The present extreme ease of money Is felt
to be possibly precarious and due to conditions
subject to unexpected or unheralded interrup
tion. With large crops and business activity
in the country, there U little expectation that
the demand fon funds upon the reserve cen-

ters will be leas than usual. The outstanding
volume of loans is known to be large the
country over, and some contraction la appre-

hended to be essential, even in the natural
course ot business.

The condition of the Government rev
enues gives warning that measures of re-

lief by the Treasury for the money market
which have become customary in the Fall.
may be made difficult. But still more lm
portance is attached to the part played by
foreign funds in the present ease ot our
money market and possible developments
which may affect It. It is from this point
ot view that the peace conference opening
at Portsmouth has Its greatest Interest to
the financial world. The' great European
money centers have accumulated heavy re-

serves, and something like redundancy has
resulted there. Surplus resources have been
placed, temporarily In tho New York market.
It Is accepted as fact that theso accumu-
lations are In preparation for expected Rus
sian and Japanese loans which will neces
sarily follow a peaceful or a belligerent out
come ot the negotiations. The flotation of
such loans would lead to withdrawals from
our market. Very large sums of Japanese
funds are on deposit in New Tork and
placed In our loan market. Remittances of
these funds abroad are Deiievea to be mak
lng from time to time and the whole is
subject to withdrawal on the order ot the
Japanese government.

There has been some improvement In the
demand for bonds during the week, but the
effect on prices was small. United States
new 4s registered have advanced i per
cent on call during the weeic

Prices lost ground in the early trading to
ast-- , and dld not entirely recover In the
stiffening of values which followed the ap
pearance of the hank statement. The early
selling was precaution!?, w wsuubi oi tne
intimation that the banking operations ot the
week had been so complicated as to leave tho
effect on the daily average universally obscure
for Fears existed that the item
of loans might show a heavy expansion as
the result of the August 7 settlements, and
the payment of an installment on the loan
subscription, with the privilege to subscribe
to pay in full and save interest. The bank- -

statement showed all ot tne expectea oecrease
in cash, but the moderate loan expansion ot
$1,316,300 proved much leas formidable than
had been anticipated. It is sufficient, bow-eve- r,

to crosi by a margin ot a couple ot
hundred thousand dollars the largest previous
record 'tokened 'br the New York clearing-hous- e

banks' loans in October ot laatsyear. The sur-
plus reserve item at the same time is reduced
to $12,163,525. compared with $50,308,850 at
this Urns last year, and $21,557,075 two years
ago. This showing explains the undercurrent
ot anxiety regarding the money outlook with
the period of interior demand for currency ap-

proaching, which is only partly quieted by
the extreme ease prevailing- - up to this time
in the money market.

The movements of tho day were trivial
throughout. United States Steel preferred was
notably firm and touch 105. thus extending by
H the margin of Its record price. Toe tact
that the quarterly dlvldtnd la to come oft
the price of the stock on Monday was offered
to explain its firmness. Total sales of.bonds.
par value. $1,928,000.

CLOSING STOCK QUOTATIONS.
Closing

Sales. High. Low. bid.
X rrr ie TVrirtM .... ...... ..... ..... 237
Amalgamated Copper 5,800 84U 83H 85H
Am. Car Foundry. -- WJ aoii JOi-- j

do preferred 300 99H 99b M
American Cotton OIL ,30;

do preferred 92
American Express - 223
Am. Hd. Sc. Lth. pfd. 200 39 39 39
American Ice........ ...... ..... ..... 27&
American Linseed Oli ...... ..... ..... 17

do preferred ...... ..... 40
American Locomotive. 200 48H 4S 43ft

do preferred 500 112 112 111
Am. Smelt. & Kefln. 8,900 128 12tlT 127ft

do Dreferred 3.100 123 122. 122fe
Am. Sugar Refining.. 400 142H 142H 142V
Am. Tobacco pfd 100 01 97 97
Anaconda Mining Co. soo iiol4. 110 uftAtchison . 600 87H SOTi 80

do preferred ...... 400 103 102?i 1(0
AtlaaUc Coast Line. 400 164 164 103
Baltimore & Ohio.... 1,900 114S 114 114

co preierrea ...... ...... .....
Brook. Rapid Transit 2,600 60 COH
Canadian Pacific ... COO 155 W 155U 155K
Central of N. Jersey 208
Central Leather 4J

do preferred ....... 20O 104T4 104 104
Chesapeake & Ohio. 600 55 54 54 ji
Chicago & Alton... 1,300 40 at iu

do dreferred ..... 79
Chicago Gt. Western COO 20 20 20
Chicago li Northwest. 40O 21S 218 217
Chi.. Mil. & SU Paul 200 151 150 181
Chi. Term. &. Transit 18

do oref erred S9

C. C. C Sc. St. L.. 2.000 101 100 101
Colorado Fuel & Iron 900 46 46 45?
Colorado & Southern. 200 29 2Si 28

do 1st preferred 61
do 2d preferred.... 200 40 40 40

Corn Products pfd... 100 .45 45 44H
Delaware & Hudson. 400 197K 197 1074
Del.. Lack. &r West 428
Denver & Rio Grande 31

do preferred v 56
Distillers' Securities. 100 42 42 42
Erie 2.100 47 46T 47

do 1st preferred.... 200 84 54 54
ao za preierrea.... ...... .....

General Electric 17
Hocking Valley 93
Illinois Central 100 171 171 171
International Paper .... 19;

ao preierrea ...... ...... .... 78
International Pump 27'

ao preierrea ....
Iowa Central 100 28 ' 2S 2S

do preferred ...... 100 55 53 55
Kansas City Southern 26

do preierrea ...... Sitt
Louisville St Nastrr.. 41.000 146 146 146
Manoattan u. iwi
uci. Kcunuci ..... ...... ..... .....
Metropolitan St. By. 700 127i 127 127
Mexican Centra .... 500 22 223 22
.Minn. Be tat. Louis. ..... m
M.. St. P. i S, S, M. 3.000 140 130 133

Co preferred 1.000 160 165 165
Missouri Pacific .... 1.000 100 100 100
Mo.. Kana. & Texas. 100 2Si 28 2S

ao preierrea ...... ...... ..... 63
National Lead 1.100 48 4TC 48
Mex. Nat. R. R. pfd. 38
New Tork Central... 500 147 146; 147
N. T.. Ont. & West. 700 53 62 52!i
Norfolk Sc. Westorn.. 100 85 55 55

ao preierrea do
North American .... ...... 100
--Nortnem I'acinc .... 1.300 209 205 200
Pacific Mall 42

0,300 143 142 142
People's Gas 400 107 106 10VA
P.. C. C. & Sr. Louis ...... 75
Pressed Steel Car... 900 .45 43 43

do preferred 200 9Vi 96i 90
ruiinun jraiace lar. ilFJ 4i zza
Reading 15.800 106 106 100

do 2d oreferred.!.. '. oiit
epuDiic ateei .... 2,700 21U 21 Zl
Co preferred 100 83V S3 833

Rock Island Co 2,000 31 31 31
do preferred 200 77 77 76

Rubber Goods 34
do preferred 104

St. L. & S. F. 2d pfd. 100 68 CS 65
at. louis foutnwest. ...... ..... so

do preferred GO

Southern Pacific .... 7.800 65 64 65
ao preierrea 300 lis 117 117

Southern Railway ... , 35
do preferred fisU

lenn. ,oai sc iron... goo swh bs S3
Texas Sc Pacific .... rrw 7 ifiz73 33;
Tel.. St. L. & West. 200 38 S3 33

nni ...... XVJ , O17S 0T OtfJUnion Pacific ....... T.CCO 131 130 130
uo preierrra ...... ...... ..... ..... lis

JJ. 9. Express 122u. 5. Keaitr 90
U. S. Rubber 1,100" 32 67 51Vi

uu preierrea ...... ow liu no 1W
U. S. Steel 33U

do rreferred liaoo i mtu irvtv.
irK.--ar- o. unemicai 1UU "33 33?s 33
do preferred 1051

Wabash 10
do preferred ton 46U 40

Well-Far- EXnresa. ' 5M
Westlnghouse Elect 160
oriirni union ..... ...... ..... .....
Wheeling & L. Erie 10
Wisconsin Central... SOO 24 24 2i

preiemo ...... 600 03 02 W
Total sales for the day. 140,700 shares.

BOND3.
NEW TORK. Aug. 5. Closing quotations:

U. a r. 2s reg.103 D. & R. G. 4s... 101
do coupon 103 N. T. C. G. 3s. 90

U, S. 3s 3 Nor. Pacific 3s.. 77
do coupon. ... ,103 Nor. Pacific 4s.. 106

U. S. new 4s reg-.13- So. Pacific 4s... 95
ao coupon 132 Union Pacific 4s. 1051

U. S. old 4s reg.104 I Wis. Central 4r. 93
do coupon 104 Jap. 0s. 2d series 90

Atchison Adj. 4s 97 I Jap. 4s.J cer... 02

Money, Exchange, Etc.
NEW TORK. Aug. 5. Money on call, nom

lnal and steady; time loans, steady; 60
days. 3 per cent; 90 days. 8 per cent; six
months-- 3 per cent. Prime mercantile pa
per, 4 4 per cent.

Sterling exchange firm, with actual busi
ness In bankers bills at $4.866594.8075 for
demand and at $4.848564.85 for CO days.
Posted rates. $4.S504.87. Commercial
bills. $4.84 4.84..

Bar silver. 59 c
Mexican dollars. 45 e.
Government bonds, steady; railroad bonds.

firm.

SAN FRANCISCO. Aug. 5. Silver bars.
50 c Mexican dollars, nominal. Sight
draft. 5c; telegraph drafts. 7c Sterling,
60 days, $4.55 ; tight. $4.57.

LIVESTOCK MARKETS.

Prices Quoted Locally for Leadisg Uses
Yesterday.

The following prices on livestock, were
quoted in the. local market:

CATTLE Best Eastern Oregon steers, $3
3.25; good cows, $2g2.50; common cows.
$1.5091.75; calves, 1259150 pounds, $5
200 C 250 pounds. $3.50 0 4.

SHEEP Best Eastern Oregon and Valley,
$3,25; medium. $3; lambs, $4.50.

HOGS Best large fat hogs, $6.2590.30
block and China fat. $090.25; good feed
ers, $5.

EASTERN LIVESTOCK.

Prices Carrest at Kansas City. Omaha asd
Chicago.

CHICAGO. Aug. 5. Cattle Receipts, 8000.
Good to prime steers. $5.2595.90; stockers
and feeders. $2.2304.25; cows. $2.4094.00
heifers. $2.2595; canners, $1.2592.40; bulls,
$2.4094; calves. $397; Texas fed steers,
$3.6094.75.

Hogs Receipts today, 10,000; Monday,
85.000; market, 5910c higher. Mixed and
butchers. $5.6596.15; good to choice heavy.
$3.9096.10; rough heavy. $5.5095.85; light,
$5.8596.20; bulk of sales, $5.8098-05- .

Sheep Receipts. 2000. Sheep steady. Good
to choice wethers, $4.60 9 4.85; fair to choice
mixed. $4.94.50; Western sheep. $494.75
native lambs, $5.2597.40; Western lambs.
$5.5097.25.

Coffee asd Sugar.
NEW YORK. Aug; 3. The market for cof

fee futures closed steady at a net decline of
5 points. Total sales were 27,750 bags. In
eluding: May, 7.70c; June. 7.70c Spot Rio,
steady; No. 7 invoice, 8c; mild, firm; Cor
dova. 10913c.

Sugar Raw. firm; fair refining, 3
3c; centrifugal, 96 test. 4 mo
lasses sugar, 3 Kenned, steady
No. 6. 3.70c; No. 4, 4.75c; No. 0. 4.50c; No.
10. 4.45c; No. 12. 4.30c; No. 13, 4.20c; No,

14. 4.15c Confectioners A. 5.65c; cut loaf,
Cc; crushed. 6c; powdered, 5.40c; granu
lated. 5.30c; cubes, 3.350.

Wool at St. Lea Is.
ST. LOUIS. Aug. 5. Wool, steady. Terrl

torr and Western mediums, 28930c: fine
Ijnediums. 23 .0c; aae, 19 viae

Downing, Hopkins & Co.
Established, IS93

WHEAT AND STOCK BROKERS

Room 4, Ground Floor

RESSURE TO SELL

Chicago Wheat Market Opens

and Closes Weak.

DUE TO CLEAR WEATHER

Holiday in Liverpool Turns Atten

tion to Wheat Fields of Minne-

sota and the Dakotas.
Break at Minneapolis.

CHICAGO. Aug. 5. Clear weather In the
Northwest made prices continuously weak In
the wheat market hero today. At the close.
the September option was oft ll?ic. Corn
Is down 0c. Oats show a loss of gc
Provisions aro 5c lower.

The wheat market was under continuous
selling pressure throughout the entire ses
sion. At the opening, the September option
was a shade lower to a shade higher at
S5eS5c A holiday at Liverpool turned
first attention to the wheat fields of Minne
sota and the Dakotas. Weather In the North
west was Ideal for the ripening of wheat
in the northern sections. Conditions were
eaually favorable for Harvesting where the
grain had already matured. Cutting was re
ported to be under way over a considerable

area of the Spring wheat belt. By the middle

of next week the harvest Is expected to be In

full awing In North Dakota. There was an
ahjtenco of reports claiming damage by rust.

Extreme weakness at Minneapolis was taKen

here as Indicating that there had been at
least a temporary collapse of the blight scare-- a

a rfsult of the condition named, prices

m.tiiinr rrumbled. An official forecast
ot fair weather tomorrow for the Northwest
added bearish sentiment. About tne oniy en-

couragement for the bulls came from decreased
Small holders and pit--

traders were the principal sellers. Offerings
were taken by commisston-nous- iu
start prices steadily declined, tne marn
closing weak at tne lowest pawi i .u- - --j
,i nnntalinn-- t on Seutember were 85Tc
m.,nnrM of wheat and flour were equal

. 91 fjv Primary receipts were 91-- .-

300 bushels, compared with 808,200 bushels a
Minneapolis, Duiutn ana umrakuyear ago.

reported receipts of 460 cars against &e

h mV rmd 293 cam a year ago.
Excellent Drosoects for a bumper crop

caused weakness In the corn market. The

market closed at practically the lowest point,..,..-- nr,n ixeti to c lower at 54Vi6

53c to 53c. sold oft to 823c and clceed

at 53c Local receipts were iv cure. "
of contract grade.

rv craV-.on oroooects of a large gain
In local stocks. Cash houses were the prin
cipal sellers, although there was consiaeramB
.t.i,wnT wvitJcness In other grains had

a depressing- - effect. September opened c
lower at 27c, eola down to ajjie sw
at 2Qfl27c

TJmvi. !nn Trm a trifle easier on proflt-ta- k

lng by small holders, notwithstanding a small
advance La tho price ot live hogs. Weakness
ot grain was a bearlen Influence. At the close,
cnt.mhjr --in r W was off 5c at $13.77. Lard
and ribs also were down 5c, closing at $7.47

and $8.12 respectively.
Estimated receipts lor aionaay: neai, wo

cars: corn. 236 cars; oats, 4i cara; nB,
30.000 head.

Tho leading futures ranged as follows:
WHEAT.

September $ .83 $ .85 $ .83 $ .8
..nwi inra .oorx ,0071

Mar .80 .8914 .88 .63

CORN.
Sept. (old) 53 .53; 53 58

.53 53
Dec. (old) 48 .48 .47 .47
Dec. (new) 45 .43 .45 .45
May 45 .45 45& .454

OATS.
.26

December --T..1. .28 .28 .274 .27;
.uay ........... .xj ,iv 294

MESS PORK.
cifiimiur in.x in.j; ia."57U. 1.TK7U
October 13.42 1X45 18.37 13.37

LARD.

October 7!c2 7!o2 7i55' 7.57

SHORT RIBS.
Seotember 8.15 8.15. 8.12 8.12
October 8.25 ajs a.su a.--

rh --trtntntfortfl wr, nm fnllnwa
Flour Steady. Winter patents, $4.20

4.30: Winter stralsrhts. 34474.10 SDrlne rat- -
ents. $4.8505.50; Spring straights, $3.50
4.25- -

Wheat No. 2 Spring. $1.04 1.10; No. 2

Corn No. 2. No. 2 yellow, 35 c
Oats no. 2. 2Sff2Sic; no. - wnue,
20c; No. 3 wnite, 28 20c.
nve No 5 r.SUf.
Barley 3ood feeding, 3038c; fair to

choice malting, 4l$p45c.
Flax seed No. 1, $1.20; No. 1 Northwest

ern. $1.2S.
Timothy seed Prime, $3.25.
Mess pork Per barrel. $13.53 13.00.
Lard Per 100 pounds, $7.407.42.
Short ribs sides Loose. $8.05&S.15.
Short clear sides Boxed, $8.50418.02.
Clover Contract grades, $12.50 12.75.

Receipts. Shlnments.
Flour, barrels , 22.000 25.400
Wheat, bushels 231.600 8.700
Corn, bushels 210,400 299.000
Oats, bushels.!.... ...... 472,200 220.000
Rve. bushels 3.000 . . .
Barley, bushels 17.000 3.300

Grain and Produce at New Tork.
NEW TORK. Aug. 5. Flour Receipts, 13,

700 barrels; exports. 0700 barrels. Dull and
easy. Winter patents, $4.5005; Winter
straights, $4.154.60; Minnesota patents,
$4.5085.70; Winter extras, $33.45; Mlnne
sota. bakers, $3.754.15; Winter low grades,
$2.9083.35.

Wheat Receipts, 2000 bushels. Spot, eaa
ler: No. 2 red. SSc elevator; No. 2 red. 80c
f. o. b. afloat; No. 1 Northern Duluth,
$1.15 f. o. b. afloat. Options were weak
and heavy, showing the effects of good
weather, lower Paris cables, liquidation.
larger receipts than expected and weak out
side markets. The close was c net lower
and near the bottom for the day. May,

92692c. closed 92c; September 881-1- 0

080 Sc. closed 88c; December OOHQOIc.
closed 00 c

Hops Firm. State common to choice 1004

22023c; 1903, 1920c Pacific Coast 1904,

22 23c; 1003, 18820c; olds, 10 13c
jHtjeaFlrm. Galveston. 20c; California,

10c; Texas dry. 18c.
Wool Firm. Dry fleece. 33930c
Petroleum Steady. Refined. New Tork,

$0.90; Philadelphia and Baltimore, $0.50,

Wheat at Liverpool.
LIVERPOOL. Aug. 5. Wheat September,

6s Td; Decemoer, ea

Tho weather In England today was fair.

Wheat at Tacoma.
TAmMA- - Wash.. Aug. 5. Wheat tin

changed. Quoted by millers: Club, 7475c;
bluestem, sc.

Grain at San Francisco.
SAN FRANCISCO. Aug. 5. Wheat, weak;

barter, steady.
Snot Quotations Wheat: Shipping. $1,450

1.35; milllngl.571.67rj. Barley: Feed.

35

Chamber of Commerce

0SKc$l; brewing. $1,0391.10. Oats: Red.
$1.12 1.35.

Call-boar- d sales Wheat. December. $L4fv.
Barley. December. 97 e. Cora, large, yel
low. $1.37 1.42.

MIEHIGfl'S HOP CROP SHORT

ivo surplus looked for this
YEAH.

ield la Estiivtr;: by air. Smith, at
200,000 to 210,000 Bales for

the Entire Country.

PORTLAND. Aug. 5. (To the KHrJ Fr
the past ten days I have been gathsclsur liifcv
from the different seattoKa f
America and firmly esaviaoed oC

great shortage of the 1906 hop cre v--r
that of 1904.

It la now my candid and honest aittiitiit taat
America cannot preduee to exceed 2t)04)C0 to
210,000 bales this year, and if winrtliwiiii
change any further for the worse, ww fig--
u.ra u.iv i.w uii.ii. ua iare w b roctSMr
Question about the shortas-- e in -- .

State and California, and we ar aM a- -

quamieu wun me unfavorable cendttiags In
ureuon.

As I wrote you ten days ago. I eons4flered
1004s excellent property at vnku.
Today I eonsldor them much mr van
than then. The holders of 1904a have rereiy
been game. But the time is racMly drawtag"f wuen mey can sit on tae rate and eeattoat 20 to offers.

The aborts are beginning to scream for iee-at-

sending wires and tMnnknu.
cuously throughout the countrr. aiA..t. ,v-
and all reports of imfavoraM crop cuniitHoiu
anu continually telling ua of the largo tepEngland Is going to have all of wMe wo
care nothing about. As our own crop mnjt
tlons are so unfavorable It Jo iemwuectal
nneiner England nas or a. fallcrop, as we will be away short . or
consumption, with not a bale to spare for

ywrfc una no- - oa stocks left, either In brew-
ers" or speculators' hands.

I really feel sorry for the good feHows (of
whom many are personal friends t mine) who
have Interested themaelves on the short tM
of the market this year. And the osiry advfc--
I have to offer some of them Is to get tfc4rair ships Inflated so they can make a twtck
ascension, for It's now a foregone conctmion
that nt prices will rule, as hrewars are
bare of stock and heavy buying win takeplace early In the seaeen. I WV ?h.
tire American crop to pass out ot first feantla
oeiore tnnstmas. 11M5.

The outlook now for the 1000 and 1007
crops Is moat favorable for good prices.

.mere navo heen a few contracts wxMiee
here this week at 15 cents to the growor.
However, little can be done at iiIm aru . .
growers aro In good shape financially and

' "ecu no assistance irom the dealer thisyear of money to harvest hi, -- ran Tur.
ever, many of the bears are figuring that the
grower win neea money about September 1
and then they will cover. There are plenty
of orders In Oregon now for 1904s which the
aeaiers cannot nil. There are about WOO
bales left In speculators' hands In th state.
However, theso hops aro not for sale.

I Wish to StatO that the nffl-la- ! n tr.
the 1904 New Tork State, crop was 84.GCO sales,
although several dealers have placed It at00.000 bales. But 84.000 Is considered the sor- -

The vine la In such a weakened condition..... . ... .thmticrh tht mvac. a- - v- y ' uu uk minihop crop of Oregon Is badly In ne4 sf raintoday to help them from the burr Into the hop.as the lice have taken the moisture out of thevine, and unless rain comes at see there winbo lots of small damaged hops and lots ofhops that will never get out of the burr.Mr. Gonley. of Falem. who grows 121 aereiwas In town today and eays his yards are"
decidedly a top crop. B. J. SMITH.

CALIFORNIA 3IAIIKET HAS AX AD
VANCING TEXDEXCY.

Purchase of Santa Clara Prunes Mado
oa Three-Ce- nt Basis Reor-Kuniz- etl

Dairy Exclinnfce.

SAN FRANCISCO. Col.. Aug. 5. (Special.)
Tho California cured fruit situation Is

strong and advancing. Prunes show In-
creasing firmness. Round purchases hava
been made during tho week on a basis of
3 cents, but many growers are awaiting bet-
ter offers. Present conditions Indicate a
total crop ot 70,000.000 pounds, ot which
Santa Clara will furnish 48.000.600 to

Peaches and apricots will turn out
a smaller yield than expected. Quotations
tor both are a fraction higher. Prteea fornew apples are established on a strong basis.
Figs are Arm at prices put out last week.
Prices for new raisins are not yet named.
Spot goods aro quiet on the previous basU.
About 4500 tons of old raisins remain In
growers and packers hands.

Thirty, out of 33 firms belonging to the old
Dairy Exchange have signed articles for re-
organizing that Institution and paid an as-
sessment to provide funds for fitting up aew
rooms. A meeting will be held next week
to completo details for the formal opening
All dairy products are steady with eggs
showing most firmness. Receipts were lit.-20- 0

pounds of butter. 2200 pounds of cheese
and 31,500 dozen eggs.

The local wheat market had a further de-
cline in spot and futures under tha Influence
of continued large offerings ot northern
wheat at less than current rates for Cali-
fornia products. Barley is steadier.

Summer fruits were active, owing to
warmer weather, but only choice selections
showed firmness. Potatoes and onions are
easy, as stocks are too large. Garden vege-
tables were generally weak.

VEGETABLES Cucumbers. 2040c; gar-
lic. 34c; green peas. 394c; string beans.
57c: tomatoes. 2033c; era- - plant. 30il.POULTRT Turkey gobblers. lSfc20e:
roosters old. $4 4.50; do young. $4.50495.50:
broilers, small. $2 (f? 2.50; do large. $22.5Q.
fryers. $33.50; do young. $304.

BUTTER Fancy creamery, 23c; creamery
seconds. 22c; fancy dairy, 22e; dairy sec-
onds. 20c

EGGS Store. 18023c; fancy ranch. 259
31c: Eastern. 1724e.

WOOL Spring. Humboldt and Mendoeiao.
Nevada. 104y20c

MILLSTUFF3 Bran. $2121.58; mid-
dlings. $2fl2S.

HAT Wheat. $0 13.50: wheat and eats.
$8.50012.50; barley. $0.500; alfalfa. $8
6: clover. $7 10; stock. $56; .straw. 34)

50c per bale.
POTATOES Early Rose, nominal: Salinas

Burbanks. S5c$l.
CHEESE Toung Amerlea. 10 lie;

Eastern. 1515c.
FRUITS Apples, choice. $1.25: common.

40c; bananas. 75c$3; Mexican limes. $6.50
7; California lemons, choice. $4; common.

$1.50; oranges navels, nominal; pineapples.
$1.50 3.

HOPS 164?18c per pound.
RECEIPTS Flour. 3097 quarter sacks;

wheat. 800 centals; barley. 607 centals; oats.
2268 centals: beans. 317 sacks; potatoes. 2040
socks; middlings. 315 sacks; hay. 327 tons,
wnol 5rt balen. hides. 382.
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