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THE SUNDAY ‘OREGONIAX,

NEW SPEAKER OF THE HOUSE |

Personality of “Uncle Joe” Cannon, Who Has Served
in Congress for Twenty-Eight Years.

HE cry, "The Kirg i» Gead. Long
I live the King!" wis heard In effect
ling before the adjournment of the
last sesson of Congress. Indeed, il arose
froon the very minate mat David B, Hen-
dermon announced that he wonid not be a
candiduete for ro-election to Congress, and
1t has béen growing In volume ever since
It has enabled Hon Joseph G. Cennon, of
Iinole, familiysly known as “Uncle Joe,”
tv beooms, while yet nothing more than
& Representative in Congress {rom a rural
district, the most influential man, next o
the President, In the United Statea, When
the gavel falls tomorrow It will call to
order e lurgest hody of Inwmakers which
has ever essembled In the hall of the
lower house of Congress, and the growth
of membership s ond of the severni con-
tributory factors which will give to Abe
tew Speaker greater power than uny of his
prodecessors, in originating, direcling and
contralling Jegislation
The c¢ircumstances under which the new
Bpeaker comes Into his own are vastly
Qifferomt fromm those which bhave ushered
in the careers of rome other occupants of
Lhe same position. Nowadays the choloo
of a Bpenker, or at lonst the formal part
of it. proceeds with the ease and precision
vloakwork. The candidute who has
been agresd Upon by the members of the
party In power I= placed in nomination
poon aftor the clerk has called the House
to order, Ia Immediately elecied, escorted
to the chilr In due form, and the. organizs-
tiou of the body follows promptly. The
resglt of the contest is known so far in
sdvance that, as in the present instance,
the Speaker-elect is enabled to glve con-
sideration {or gnonths prior to the asssm-
bllng of Congress to the distribution of
thoss chalrmanships which constitute the

of

muom coveled plume of the Congressional
ple.,
Not Always Cut and Dried.
As has bean sald, bowever, ths cholce

of n Spoaker was not always the cut-and-
dried affnir we find It at the dawn of the
2nmn century, Onoe of the most memorable
cottests for the aprakership occurred In
18¢, wihem the  leading candidates weie
homas Babeock of Virginia; John Sher-
of Ohlo, and Gulusha A. Grew. of
Pennmylwvania Soch wos the pandemo-

nl which melgned in the Touse—the |
members were Inflimes by the feéling |
L nter puiminated in the Clvil War—

that it was twa days after the Arst vote |
ere & secand baliot cou ' wecured,  The |
fight dragged more than «lght |
wealos, but mt t end of that time Bher-

the 4l ballot the
of New Jer

man withdrew,
dection went to

)

onningtlan

sy, A "UArk horse In the 5 Congress
the Democretn had a bitter Speakership
contest hich rsu in the victory of
Crisp, and 1t is s1ing 10 note that
Just previous Josuph G. Cannon
tors in & her-

Ich Hetd and MceKinley

] contestants, and In

which ont Since the
Bist and 5 : WPTY NO COT-

e

11 the one of
hough partiel-
plrants, was hrought
by the victory of

a suddoen ter
Cannon,

The melact) yom for the wec-
nd hest ph is remarkable
from the fact it up to this time the
FEpenkers of the House have been, for the
most part comparatively young men. Of

the M Representatives who
the gavel In the more than
ths House's history

have wislded
n century of
the oldest wns Pen-
mington, who, us mentioned abowve, broke
the famous dendiock of 188 He was 3
yoars of age when chasen us the compro-
mise candidate Clay and Pennington
were thée only men aver chosen for Bpeaker
during their firat term in the House.

Bpeakers Generally Young Men.

Next to Pronington, the oldest Speaker
w=s Hendorson, who has just retired and

seven runged from 30 to 3 years of age.
The youngest Speaker was B, M. T Hunt-

o, of Virginia, who was but ¥ and oniy
in hils second term when chasen. Of the
most famous Speakern, Clay was 3 when
choser, Grow, I2; Blaine, 3; Crisp, 4
Carlivie, 45 and Reed, W0,

“Uncle Joe" Chunon will break all rec-
ords, for he will be not only the cldest
mmn ever chosen Speaker of the House,
but the member of loagest service prior
10 his elevalion to the post of supreme
power. Up to this time Henderson has
wd the Speakers in tenure of cfice. He
had served 18 years in the body over which
he was eventunlly chosen to -wide, while
Roed had served but IZ years; Crisp, sight:
Bilalpe and Carlisle, six each. To put lo
suame the records of these comperative
youngsters, there now comes Mr. Cannon,
who i» a1 his &th milestone and has served
2 wears in the Houwse to which he was
frat elected in the year that General
Grant detented Horace Gresley for Presi-
dent.

First Speaker From

Ilinois.

There i8 yet another feather In Mr.
Cannon's cap, He f= the first member
from [flinols who has ever won the

Epeakership. It would appear as though
the keystone state of the Middie West
had been sadly neglected In this respect
when compared with other common-
wealths. Virginia, Massachusetts and
Kentucky have each furnished four
Speakers; Indiana, three; Bouth Caro-
Ena, Maine Tennessee, New Jersey and
Georgln, tweo ecach. However, there Is
consolation for Jllinols in the fact that
New York, lUkewiss, hios bad but ane
Speaker, and the President-making state
of Ohlo has aise furniabed but one Speak-
er, In the person of Joseph Warren
Keifer, who strangely enough has lately
felt & reawakealng of bhia old ambition to
serve In Congress, In the period of pos-
session Kentucky takes the lead, ber
sons having held the Bpeakership, all
told, 2 years: Virginia had the honar for
13 yenrs. Maine, 1f; Penmsylvania, 11, and
Messachusetts,
Early Days in Poverty.

Joseph G. Cannon, the new Speaker, 1s
eaxlly one of the most picturesque figures
in the American Houss of Commons. His
carver has been an Interesting ome. He
is & native of North Carolina. but his an-
cestors for many generations lived In
Massachusetts. There would seem to bean
explanation of some of Uncle Joe's char-
scteristics and some of his mannerisms,
fn the fact that his mother wos a Quaker,

and tranced her lineage back to the days
of the founder of the sect. When lttle
Joe was only 4 yenrs of agpe, his pa-

rents traveled In pratrie schooners 1o the
then few West. When he was H his
futheér was drowned, and the son's schogl
days suddenly ended. The lad went 1o
vwork in a country store and labored for
five years, saving during the Interval the
sum of 5500, half his aggregute compenss-
tion., This sum enabled him to spend 18
months In a jaw office Without funds,
and with a mather lmperfect knowledge
of his new profession, he hung out his
shingle in & small town in Ilinois, nand
during his first year he would have
starved hatd not & friend advanced the
amount of his board bIL Gradusally,
however, he forged ahend, and duriag the
Civil War and a few years following he
was Siate's Attorney. Cannon did "not
think of coming to Congress untll along
in the "=, Hils physiclan ordered him to
rest from his arduous law practice, and
the way just opened naturally for him te
come to the big legisiative body at Wash-
lngton.

The new Speaker Is plain, unpreten-
tious and practical. He Is rich in good.
old-fashioned, common sense. Cannon i
fondl of & good clgar, and a good story,
sad he can tell the latter as well ab s
ten. 1f he has byt o single auditor, he
rests one hand on shoulder and causes
the listaener to fes] though he was a
life-long friend of the narrator. The new
speaker 18 naturally democratic and good-

JOSEFH G. CANNON,

4

parilamentary Iaw than either of us,
Mac,” and this krfowledge has increased
rather than diminished. Cannpon lHkowise
knows the machinery of the Goveranment
down to the smallest cog. anl his long
cxperience ns a rough-and-ready debater
on the floor of the House will enable
him to appreciate the trials and tribula-
tiong of the men who succend him in that
role
Cannon's Romance.

The one bitter note in Cannon's present
triumph i found in the fact that his
wife cannot share In the honor for which
be has walted =0 long. The deuth of his
fite partner & fow years ngo was a heavy
blow to the veteran legisiator.
non always took the keenest Interest in
politics, and, Indeed, politics wns mixed
up with her romance from the very starL
As a sruggling lawyer In Illinols young
Joe Cannon had no sooner fallen In love
with Mary Heed, a pretty schoolteacher
from Ohlo, than he found himself the
rival candidate for Justice of the Peace
against Mary's brother. At first young
Cannon falt sure that H he defested
Mary's brother he would have a mighty
glim chance of whning Mary, but as he
pondersd over the vexsd problem he cama
1o the comclusion that i won, the
brother would not let him have the girl,
whorens, f he lost, the girl would be
equeliy sure to throw him over, 5o he de.
clded o go in and win the election in the
hope that he would get the giri also
The hoped-for happened. He married
Mary Heed soon afier he wns electead Jus-
tice, amd, of Ctourse, the brother could
not long *stay mad” at his sister's hus-
taned.

i
|

Mrs. Can- |

of Danville, I, i=s filled with comfort-
able chalrs, and Includes n Hbrary that s
a welcome haven for any bookloving
visitor. His hoeme In Washington will be
much the same sort of a temple to ease
and solid comfort. The new Bpeaker is

already planning to entertain there some |

of his cronles who share his fondness for
cornbread and old-tashloned delicacies,
and his repasts bid falr o become more
famous that Senator Hanna's *“‘corned-
beef hash breakfasta' The Cannon home
will be presided over by the Speaker's

daughter, who is one of the best-in-
formed women, Insofar as political af-
falrs are concerned, to be found in the
country.

The new Speaker will not mank as one

of the wealthy men In Congress, but
nevertheless he Is what his rural con-
stituents term “well fixed.”” When he

first came to Congreas Mr. Cannon had a
competence from his law practice vari-
ously estimated at from 50,000 to 3100000,
and It is known that his earnings, wisely
invested at that time In agricultural
property, hayve grown in a most gratify-
ing manner. “Uncle Joe" was party to

| & vemerkable business partnership with

hig younger brother Willlam, a banker,
Thelr co-operation continued for full ¥
years, or up to the time of the brother's
death a year or so ago. Speaker Cannon
will prove-a notable addition to the group

| of distinctive® Americans who are con-

Now that he is to bs Speaker, Repre- |

stanily in the public eve.

CHARACTERISTIGS OF CANNON.

NE of the oldest newspaper men in
Washington gives The Bunday Orego-

istic expressions have united to maks him
ploturesqye; not in a ludicrous way, but
In the sense that Lincoln was pletur-
esgque,

In Congress he made his reputation as
chalrman of the committee on rppropria-
tions, of which he has been‘a member for
X years. The title "“Watchdog of the
Treasury” can hardly be applled to him,
for others haye pre-empted It. He has
kept his grip on the purse strings, and
he can say “No'' with emphasis.

He is a strong speaker, yet no one would
ever think of calling him an orator. There
are two points In his forensic abllities—
earnestness and common sense, If these
do not win his case he falls. He Is no
adept in sophistries, and his oratorical
manner, when he Is in earnest is a sight
to marvel at.

He wriggles from head to toe as he
talks, his arms whir]l about Hke the sails
on a windmill, his coat tails fap, his head
wags and his hands pound, first each other
and then the desk. The wrenching and
racking he undergoes in a flve-minute
speech-leaves him purple and exhausted.
His volee reveals his Quaker training, and
when he speaks In earnest |t rises and
falls with the regularity of an elder’'s at
meeting.,

But what he says tells. He has a rough
but ready wit. He knows whereof he
spedks; he has had a volee In four-fifths
of tha legisiation of Congress.

One of the most remarkable things about
the next Speaker of tha House s his
tenacious memory. He seems never to
forget a thing. He recalls things to the
minutest detall. And with all his multl-
fartous duties he never takes a note,

He will be walking along the street of
his home town and some man will come
along and ask about a mutter, It may be
he wanis something attended to after the
Congressmah returns to Washington., Mr.
Cannon will pay the closest attentlon to
the speaker and say: "All right” and
pasa on.

The petitioner, If he does not know the
Congresaman's great habit of memory
may think he has wasted his breath. But
later om, aay two or three weeks, a let-
ter wiil com= from the Congressman tell-
ing of the duty performed or the favor
granted. He never forgets a thing, and
Is able to look after thousands of items
without making o mistake.

Mr. Cannon ha=s always been a worlwer
in the House. No one has ever accused
him of being ones of the drones who aime-
ply helped to make up the majority. He
has always helped to leglslate and he has
left his impresa upon much important leg-
Islation. He was for years a member of
the commiitee on postoffices and post-
roads, and to him more than to any other
one man s due the change in the laws
whereby postage on second-class malter
may be prepald according to welght. Al-
though he has not been a member of that
committes mince 1579, he has champloned
and defended that reform agalnst ail who
have attacked it. His chief distinction in
Congress is connected with the approprin-
tions. He has been*a member of that
commitive sinee 159, or for 2 years, and
has been chairman for elght years. [t
matters not who else serves on that
important committes, the country associ-
ates the name of Cannon with all appro-
priations, and forgets the other members.

It requires rare dbility to handle the
appropriations af the Government,
amounting to mere than a bllllon dollars
a year—to make the sppropriations come
within : the revenues of the Government,
and so to handle them as to keep al] tha
wheels going without charges of favorit-
Ism here or niggardliness in another place.
The committee of appropriations must
decide how the money shall be divided,
and the chalrman of the committes must
In large measure be the committec. fGie
must have a head for business affalrs, for
there 8 no other gplace In the Government
which calls for such general knowledge
and detailed information regarding
many subjects. It is easy for a member
to ahut his eyes to the need of appropria-
tions In other directions and Insist

0

R

that it was only In the last Congress that
his enemiles got the chance to charge bim
with favoritism when he secured the es-
tablishment of a new branch of the sol-
dlers” home at his town of Danville. That
was & charge which could not stand, be-
cause the home had to be bullt somewhers
and the Board of Directors had chosen
Danville as the most desirable spot. Down
in Mr. Cannon’t homs town tha people
isughed.

8ince bis first term he has been nomi-
oated by acciamation in his district eve
tme but once, and from a majority of X
or a0 at his first election he has won by
as many as IS5 voles.

He knows men and how to handle them,
He i» himself known as a man of absolute
Integrity.: That, some of his friends say,
Is the secret of his success. ;

But he hga a kind heart, & willingness
to listen to others, and a practical way of
helping them. In every township In his
district there are men who are glad to
stand up and say:  “S8ee what Joe Cannon
did for me.” Maybe theére Is some hint
of his succeas thers.

He looks after every man's case him-
self. He will go out and look up matters
for his constituents and when he under-
takes to do anything no amount of oppo-
sition daunts him.

Ha has obtained places for many young
men In Washington, but he looks after
the appointess with grent care, Woe be
to the ona who Iz amusing himseif instead
of attending to his duties. He will find
himaeif sent -home in short order

He does not pay much attention to re-
ligtous matters. He very seldom attenda

church, but is not atheistical in his ten.
deneles or modes of thought. He is a
great lover of home, and gets back o

Danville as often as he can,

His conatant companion is his daughter,
Miss Helen Cannon. who has in
Washington a great deal of the time. es-
pecially sines the death of M Cannon
Anather daughter Is married to E X. Le
Beuer, president of the Danvilla Natlonal
Bank, and they, with tv ~hildren, Vir-
ginia, aged § years, 1 Helen, aged L, live
in the old Cannon
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Mr. Caesar Explains.
New York Times,

The reporter of the Roman Forum was
erviewing Jullus Caesar after his return

Pontus. “Tell me" he sald, “how
came o use those words which are
to become immortal, "Venl, widl,

e replisd:
all

tele-

» great warrlor smiled as h
*To tell the truth, It was an a
pwing to my Ignorance of the
graph rates.”

business, & nearly aill

“Bul,” sald Sally, “the firm said I was

come of $6 a week., And he was only 18

specuinting, So he used thelr money to

uiator of his calit Nes

T

upon
#hw had reachod his Hth year when | natured, but there need be no fear that | sentative Cannon, who for many years | Man the following estimate of u’.’ REW | the paramount Importance of his owr IT:EL | *1 am afrald that T don't understand
chossn. The House bas had in its history | he will allow himself to be imposed upon Oved in Washington hotels, 1. to | Bpeaker: g but the chairman of the committee on !w-..." said the reporier.
nly six Bpeakers who were over 3 years | 1o his new position, Sald Thomas B. | bave a home of his own at the Capital. Mr. Cannon is a man of wtmcsd par- | appropriations must consider all bilis | I thought I was saving telegraph toils;
i while 1f had not passed #) years | Reed to the late WiHHam McKinley on | “Uncle Joo™ s a great lover of home | sonality. His rugged nhood, homely | alike. 11 nadn't jearned that you can send ten
when chosen, and of this latter number |'one oceaslon: “Joe knows more about | comforts His residence in his home town ! habits, quaint philosophy and character- | “Uncle Joo™ has done this so impartially | words for 5 cents.”
- ——— PIKE'S PEAK OR BUST = By Edwin Lefevre = —
E was only 17, fair-halred and rosy- , to ascertain what is wanted. Now, If Mr. ) torn, to say nothing of what the other Thoruton was favorably impressed with ; bull markets saw Hayward & Co. dolng & , much above that figure and that before
H cherked, with girlish blue eyes, when | Middieton delays {n answering his num- mc;l did for him.™ St < . the dea, and Bally saw rl‘t’_ From that good business, as did evervbody else In | long it must decline Only month
be ap for the vacancy s | ber, the telephone ﬁy knows he s ab- “You must be crazy,” sald Jacobs angri- | moment ¢n he worked ha to galn the . - S e . g e A hold at 35 md ody
afice of ‘I'.-':-',r & M.r.u.rn:n‘jub:n:w:: 1:::1 senit, and gives the‘order -to one of the | ly. “Why, I néver got much more than { Colonel's confidence. It was he who gave ke n:. ’""‘-r - ”;‘imlha?d" 1'1 n_r_mls et ‘;.""‘.--‘Lv-.:mi: erl :;u. ‘.J.‘n:'u!‘w;:-rri
beoiers His name was Willls X. Hay- “two-dollar’ brokers, wha alwayas hover | & thousand shares a week from Tracey & | Thornton the first hint of Tracy & Mid. | Customers, after a few bas slump=" In \r:(n:_f‘_ .1 ¥ 3 | WA, 1t} i
v e Tt 5 A about the booths looking for orders. He | Middleton, and usunlly less, Say, you | dicton's condition, which led to the with- | prices, were asomonished to turn bears | declded in his opinlon that the “‘top
wurd, uhd he wius & proud boy indeed | goee the same if he knows that Mr. Mid- | ought to be un the floor. You are wasting | drawal of Thornton's account and his own | in order to recoup thelr losses. Bears | had been resched by prices, because Mr.
When he was selectad out of 30 applicants | dleton s very bumy executing some other | your talent in the telephone business, you | from the office. It was a violation of con- | belleve prices are too high and should go | Dorr, in a Chicago paper. had stated
v be telephone clerk for the frm, iur\_n-r_ or, If In Nls judgment, the order | afe, Let's swap places, you aad L. fidence and of business ethics, but Thorn- | lower: bulls, optimists, belleve the oppo- | that the stockhoiders would probably re-
From 0 A. M to £ P. M. he stood by | calls for immediate execution, 1 “Accordlng to our '-K“ﬂ:‘"--” sald Sally to | ton was very grateful when, two months | aite. Tht public can't sell stocks “short” | celve an entire year's dividends at one
Tracy & Mida) ‘s private telephone on Young Hayward attended to hls business | the Irate braker, having .m:p‘uui: r-.ua-ih:wl | later, Tracy & Middleton falled under cir- | any more than the average man is leff- | fell swoop by reason of the unexampled
the fluor of tie Stock Exchange—the board closely, and when Mr. Middieton wae ub- | 1_-}' Mr. Willlam S'Imp.-un_. ihe last week | cuomstances which were far from cred- | handed. These customers Wwere no ex- | prosperity In the steel rod trade. Such an
: L. Y sent from the floor or busy he impartially | ¥you did businesd for us you did 3500 shares, | itable and which were discussed at great ception, so they did nothing | action was unprecedented. It had been
room-—récelving messages from the offlee— | g iributed the firm's telephoned buying | and reeelved §76." | length by the street. He showed his grati- Hayward bad “overstayed” the bull | talked about at varlous times In connee-
¥ orders to buy or sell #tocks for cus- | op selling orders among the two-follar | '"That was an exceptional week. I'll | tude by adding a round sum to Sally's market, though not tl!:t-'-lal"l‘(lui)" that is | tlon with other stocks, but it had never
1 traramitilng the same mes- | brokers, for Tracy & Middleton did a very | make It $10."" sald Jacobs. $11.500, and Willls N. Hayward became & | he was In error regarding the extent | come true. Why should It come true In
ard member of the firm, | good commission business Indeed. He‘ “Twenty-five,”" whispered Sally deter- | member of the New York Stock Exchange. and duration of the upward movement | this Instance?
idieton; also telephoning Mr. Mid- | Was a niceclooking and- nlee-acting ttie mll_nf'\lf}',r : 9 i X Shortly afterward the firm of Thornton & | ;¢ prices, He proceded to fall Into a | Hayward familinr with Dorrfs recard,
dieton's reports o the office. He spoke | SPSP. Was Hayward—clean-faced, polite SIS V- JUR S0 ‘:A".k' ?’m you must | Huyward, bankers and brokers, waa | imiier error on the bear or downward | promptly “coppered” his tip to  buy,
w n soft slined wvolce d his bita l e uaadiy. _Zhe brokers Sl kin sod lrf FANE.E gt a-‘ least Z00 shares a week.” [Tormed. Sally, then .I'n his Bth year, had side. The market had been cxtremely |"banking on Dorr's consisteént mendacity.
i, refined w o, an s ® | they “remembered™ him at Christmas All right. I'l do the best I can for | become a seasoned Wall Street man. dulfl following what the financial writers | But Mr. Willlam G. Dorr, shrewdest and
€yes bemmed 0 Ingenuously upon the oth- | The best memory was possessed by “Jog~ | ¥0U, Mr. Jacobs.™ | From the start the now firm did well ;al‘a-d _: "-.:\"e = ,.N‘.'h___.. but  which | holdest ‘of sl Western stock gambiers,
or tiephone boys In the same row of | Jacobs, who gave him §5 and mﬁmunt:—d| And he dig, for the other brokers gave | Colonel Thornton and two or three friends mn;m the. 1 ’_f :“-m'm‘r;; iy 1‘L\r5‘l>}‘ il dseriiiclir=he: moth oI the
b that they immedintely nicknamed | that he would llke to do more of Tracy | Bim only &5 ceats, or, at the most, 3 per | who followed him from Tracy & Middle- 3 lato '“f{ ¥ mi'mm';,. ke ' truth hat the dirs did ex-
him Sally, | & Middleton's business than he had been | Dundred shares. In the course of a month | ton's office, all of them “plungers,” were :E”H'“‘“ 1"-' I ‘”w";“ rs. were yot |sktly np he had predicted z
lasismed the | metiing. | or two Sally was in possession of an in- | almost enough to keep Hayward busy on | ¥erybody else's customers, were n - :
|

must do iIn Wall street, by absorp-
nrd

nothing but specylate!
ne guise or another, many

¢ SAIme mMOaning.

b 7 eeiling of =mlocks—a conoen-
trated and aimost visible hope of making
much Mmotey the twinkling of an eye.
The alr was almost unhreathable for the
(ST bie tipe to buy or pell securities
a curitles of all kKinds. The brokers,
i ciustomers, the cleris, the Exchange

wrkeopers, Al Wall street read the
morning g ria, not 19 ascerialn the news,
bt plek such itema as would, should

» some cffect on stock wval-
god but the ticker,
ita prophets!
the
lkewise hig scruples. His
Ihelr customers—all gen-
recably people—speculated ev-
nobody found fault with
it was a regular
whenever there wak
“chipiped In" one doliar
boys’ “pool™ that later op-
& New streot bucket shop to
of ten shares. A= moans were
s shiury Being only 38 per week:
4 very often he thought that If he only
T ey Ge would specu-
ang profit propor-

O

& mEn

3

the extent

telephone bay s
thnt It requiren not
A trustworthy per-

! £ ] § in the firm pnee, 1he
oy knows whethor his firm is buying or
selling cortaln stocks; be most exerclss
Nseri In the mpatter of awanding

board member of the
to be unavalinbie when the
¥ recelves the order. For example:
internations! Pipe may be silllng at 108
A mast in Traecy & Middleton's office. who
e bourht ¥ sharea of It at i, wishes
o “porral” Ms profits. He Kives an or-
deor to the firm ¢ the stock, Jet us
eny, Kl thy market ™ that is, at the ruling
market price. Tracy & Middieton dmme-

diately telephone over thelr private lne
to the Btock Exchange to thelr board
member 1o “sell M0 shares of Interna-

tional Pipe at the market.” The telephone
boy reccives the messuge and “puts up™
Mr, Midlleton's number, which means
that on thé multl-colored checkered
#irip on the friese of the New street wall,
Mr. Middieton's number, €1, appears by
meatis of an eloctrical device. The mo-
ment Mr. Middicton sees thet his number
S “mu he bastens 1o the talephons boath

It was all |

| Simpson,

giamor of the |

|

| you do it, Sally.

to give the order to whichever broker 1
found first.*

“Well," shid Jaoobs, oleaginousty, I am
never too busy to taks orders from such
& nice young fellow as yourself if you take
the trouble to find me; and I'll do some-
lhi;: niee for you. Lok here” In a
whisper, “'If you give me pleaty of busi-
ness I'll glve you H a wesk.” And he
dived into the mob that was velllng Itself
hourse about the Gotham Gas post

Hayward'n first impuise was to tell his
firm aboul It because he felt vaguely that

Jacobs would not have offered him $ a |

week If he had not expected something
dishonorable In return Before the mnr-
ket closad, however, he epoke to Willie
McDuff & Willkinson's boy,
whose telephone was next to Tracy &
Middleton's, Sure encugh Willle ex-
pressed great indignation at Jacob's ac-
tion.

“It's Just ke that
Wlllie.
can make

ol skunk.” sald

510 out or the fArm. Don't

had the place before you, used to get

Why, Jim Burr, who |

! NOWwW,

“Five dollara 2 week when he |t

i

a4 week from old mmn Grant and 350 a |

month from Wolff, You've gqt a clneh if
you only know how to wark It Why.
they are supposed to give you # cents &
hundred ™ Willle had been in the busi.
ness (or two years, and he was a very
well dressed youth, indeed. Sally pow
utidersodd now he managed It on a ealary
of §12 & wWeek

He did not say anything to the firm
that day nor any other day. And he didn't
say anything to Jacobe m return, but by
Willie's sage advice contented himssif
with merely withholding all orders: from
that oleaginesus personage until Mr. Ja.
cobs was moved to remonstrata And Bal-
Iy, who had learmed a great deal in a
week under Wille's tuition, answersd
curtly: “Business s very bad; the firm
is dolng hardly anything.*

“But Watson tol me™ sald Jacobm
angrily, “that he was doing o great deal of
business for Tracy & Middleton. [ want
you to see that I get my share or I'll
speak to Middleton and find out what the
trouble s

“Is that so™ sald Saliy calmly. “'You
might as well tedl Mr. Middleton that you
offereldl me 85 a week to give you the dulk
of our business.'

Jacobs came down to business at once.
“I'll make It $5" he sald concillatingly.

“Jim Burr, who had the position before
me.” expostiiated Sally indignantly, “told
me he received §25 a week from Mr. Grant,
with an extra §19 thrown in from time to
tma, when Mr, Grasi mads some lucky

————

Time passed. As It had happened with
his predecessor, so did It happen now with
Bally. He began by speculating, wildly at
first, more carefully later on. From the
bucket shops he went to the Consolldated
Exchunge. Then he asked Jacoba and the
other $-dollar brokers to l#t him deal in
& Emall way with them, which they did
out of personal /liking for him, until he
had threes separate accounts and could
“swing a line™ of several hundred shares

At last the blow fell which Sally had so
long dreaded—he was “‘promoted” o a4
cierkship In Tracy & Middleton's office
The firm meant 1o reward him for his d
yotion to his work, for his brightness
and quickness. From $15 & woek they
ralsed his salary to $25, which they consid-
ered quite generous, especlally o view of
his youth and that he had starthd three
yeirs before with 3. He was only 2
But Sally, knowing it moant tha
abandonment of his lucrative perqulsites
as telephons *"boy,” bemoaned his unde-
served fate.

He took the money he had made to Mr,
Tracy and told him an interesting story of
& rich aunt and a Jegacy, and asked him
to Jet him open an account in the office,
Tracy oongratuiated his young clerk, took
the ¥500, and thereafter Sally was both
an employe and a customer of Tracy &
Middleton,

Bally gepeculated with varying sucoess,
running up his winnings to $168, and
secing them dwindle inter to 3900 But,
in addition to becoming mn inveterate
speculator, he galned much valuable ex-
perience. He became friendly. and evea
familiar with Tracy & Middleton’s clients,
among whom were some very wenlhy
men, {or a stock broker's office s a dem-
ocratic place.

He really wus & bright, amiable fellow,
very obliging—he was pald for it by the
firm--and he made the most of his appor-
tunities. The customers grew to llke him
excoeding well, and to think with respect
of hiz judgment, market-wise. One day
W. Basli Thornton, one of the wealthiest

| and boldest customers of the firm, com-

plained of the difficulty of “beating the
gama” with the heavy handicap of the
large brokernge commission,

Jestingly, yet hoping to be taken serl-
ously, Bally sald: “Join the New York
Stock Exchange. or buy me a =eat, and
form the firm of Thoraton & Hayward
Just think. Colomel, we would have your
trade, and you could bring some friends,
and I could bring mine, and I think many
of these"—pointing to Tracy & Middle-
ton’s customers—*"‘would come over tn us
They all think a lo1". diplomatically, “of
your opinions oo the market.”

the exchange executing drders, and, more-
aver, new custamers were coming in.

Thornton was & rich man, and pro.
tected his own aspeculations more than
amply. He noticed the development of his
young partner's gambling proclivities, and
remanstrated with him In a kindly, pater-
nal sort of way,

Bally vowed he would stop,

Within less than threes months he had
broken his promise twice, and his unsuc-
cessful operations in Alabama Coal at one
time threatened seriously to embarrass
the firm.

Colonel Thornton came to the rescue.

Sally promised with a solemnity born of
sincere fear, never (o do it again:

But fright lasts only a lttle space, and
memory Is equally short lived. Wall
Btreet has no room for men with an ex-
cess of timidity or of recollection. He
had gambled before he joined the New
York Btock Exchange.

And then, too, Wiiils N. Hayward, the
board member of Thornton & Hayward,
was a very different person from Sally,
the nice littie telephone boy of Tracy &
Middleton's. His cheeks were not pink;
they were mottled. His eyes were not
clear and Ingenuous; they were shifty and
a bit watery. He had been In Wall Street
elght or ten years, and he had over-
worked his nerves every day from 10 Al
M. to 3 P. M. on the Btock Exchange; also
from 5 P, M. to midnight at the cafe of o
big uptown hotel, where Wall Strest men
gathered to talk shop. His system craved
stimulants: gambling and Hquor were the
strongest he knew.

When, after two years, the firm expired
by Umitation Colonel Thornton with-
drews He had had enough of Flayward's
plunging. To be sure, Sally had become
& shrewd “trader,” and he had made
§75,000 during the big bull boom; but he
was at heart & “trader,” which is to eay
A mere gambler In stocks, and not a de-
sirable commission man.

But Sally, flushed th success on the
buil side, 314 not wofry when Thornton
refused to contlnue the partnership. The
slogan was: ""Buy A. O, T. It's sure to
go up!® the initials standing for “Any
014 Thing!" The most prosperous period
in the Industrial and commercial history
of the United States begot apn eplq\e::‘nle
of speculative madness such as was never
before known and probably’ never agaln
will be. Everybody had money in sbun-
dance and the desire for speculation In
superabundance. Sally formed a new
firm Immediately—Hayward & Co.—with
his cashier as partner.

All mundane things have an end, even
full markets and bear markets, The

Ofice cx-
and

protect his own speculations.
penses wers numerous and heavy
eommissions few and light.

¢ Hiyward was very bearish., He had sold
stocks, sharing the bellef of the majority
of his fellows that the lowest prices had
not been reached. A= a result he was
beavily “short’” and be could not “cover”
At a profit, because prices had advanced
very siowly, but very stesdiiy.

One day a blg gambler In Chicago,
bolder or keener than his Eastern breth-
ren, thought the time waas ripe for a
“bull” or upwuird movement In general,
and particnlarly i Consolidated BSteel
Rod Company’'s stock. He was the chalr-
man of the board of directors. Mr. WIili-
fam G. Dorr declded upon a plan where-
by the stock would be made attractive
to that <¢lass of speculative investors, so
to speak, who liked to buy mocks making
gencrous disbursements of profits to thelr
holders.” Mr. Dorr's plan was kept a
secrel. The first step eonsisted of send-
Ing In large buying orders, bandied by
prominent brokers, and synchronously the

| publication In the dally press of various

Items, all reciting the wonderful pros-
perity of the Consolidated Bteel Rod Com-
pany and lts phenomenal earnings: also
the onutterable cheapness of the stock
at the prevatling price. Mr. Dorr and as-
socintes; B! course, hiud previously taken
advantage of the big “slump” or fall In
values to buy back at I3 the same stock
they had sold to the public some weeks
before at M. Having acquired this cheap
stock, they “manipulated”—by means of
further purchase—the price S0 that they
could sell out at a profit

It 0 happened, however, that once be-
fore dividend rumors about “Con, Bteel
Rod" had been disseminated, with the
connivance of Dorr, and they had not
come true, to the great detriment of
credulous buyers and greater profit of
the insiders, who were “short” of the
stock “up to thelr necks —a typleal bit
of stockjobblng whereat othér and mora
artistic stockjobbers had expressed the
greatest Indignation. Instead of putting
the stock on a-dividend-paying basis, the
directors had decided—at the last hour—
that it would not be conservative to do
s0, whereupon the stock had “broken’
17 points. The lambs lost hundreds of
thousands of dollars; the insiders gained
am much. It was n “nice turn.”

Hayward remembered this and when
the stock, after several days of con-
spicuous activity and steady advances,
rose _to G2 he promptly sold Yshort'* 500
shares—belleving that the barefaced
m.ni;;uhuon would not ralse the stock

| body.

foo half-
lis the truth he dic
Before Wall
from tho shock
was up & points, wt
ward was out 12

ane-half
When h.

But, In addition

earried upward symp

rates and bear hopes f

and 1ll cournge pose!
“envering” Steel Rod

500 shares and after he had fin
had lost $4.76 +by the deal
still “short” about 12000 shares

stocks on which his
Inst gquoted prices, were over §£5
i he tried o buy back such
amount of stock In & market so
to any kind of bull impetus
send prices upward In a Sy,
his own losses very materially.
He went to his office that morning in a
tremor. He consulted
found he had only

paper’” loss

sensiiivi
he woul

In<Tedsing

the

ers. He was already, morally speaking,
an embeazier. He was rulned if he didn't
cover, and he was rulned if he) did. His
“seat’ on the Stock Exchange was warth
possibly #0060, pot & cent more; and
he permonally owed his out-of-town o©

respondents nearly TR,
avold belng hopelessly rulned
his bankruptey would not be an ““honest™
fallure, for, as he told himself bitteriy,
after the harm was done, I had no basi-
ness o speculate on my own hoock with
other people’s money.”

Now he was face (o face with the ques-
tion that every gambler dreads "It I
stood to ibse all. how desperate a risk
would [ take In order to geot it back?®"

As he left his office to go to “Board
Room™ he put to himself the fateful
query. not et himself an-

hea vk

Mo

Over

But he would
swer It until he had stopped at “Fred's,"™
the official barroom of the Stock
change, and had taken a stiff drink of
whisky. Then tho answer came.

He was rulned anyhow If he falled
without further ado, that Is, without In-
creasing his Habilitles, he would be cursed
by &5 of his customers and by 15 of his
fellow-brokers who were “lenMng’’ stocks
to hiim. But If he made one st desper-
ate effort, he might pull out of the hale:
or, at the worst, why, the number of
cursing customers would remaln the same.
but the fellow-brokers would rise w M
or 7N,

He took another stiff drink. The market
had become undoubtedly o bull market.
The bears had been fAghting the advance.
and there stlll remalned a stubborn short
interest In certaln stocks, as, for example

Ex-
raw

in American Sugar Company stocks. Now
If that short Interest could be stampeded
It might mean an elght or ten-polnt ad-
vance. If he bought 1.000 or 15,000 shares
and sold them at an average profit of four
or five points, he would put off the disas-
ter, and if he made ten pointa he would be
& great operator. He had, to be sure,
no business to buy even NN shares of
Sugar; but then he had no business to be
on the verge of bankruptey.

The liquor was potent. Sally said to
himsealf aggrievedly: *1 might as well ba
hung for a tlock as for one measly old
mutton.”

He walked a trifle
“Fred's"' across the
New street to the Sinck Exchange, Hoe
paused at the entrance. There was no
escape. Unless he could make a lucky
strike bhe would fail ignominiousiy.

“Plke’s Peak or bust!" he muttered to
himself, and waiked into the big room.

“Good morning, Mr, Hayward," sald the
doorkesper. Huyward nodded absently,
caught himself repeating “Pike's Peak or
bust!"” and walked straight toward the
Sugar post.

Ha began to bid for stock. Omne thou-
sunid shares at 116; he got ft. Another
thousand: it was forthcoming at 118%. So
far, so bad. Then he bid 11T for 00
shares, and It was promptly sold. But
“when he bid 117 for any part of 500! the
crowid hesitated, the brokers were not al-
together sure Hayward was “good for ft*™;
his abllity to pay for the stock was not
subted. So Sally, taking advantage of
the hesitation, bld 11T% and TS for 5000
Sugar, at which “Billy" Thatcher, & two-
llar broker, s0ld it to him. It made
10500 shares Hayward hads bought, and
the stock had risen only 134 points. The
shorts wore not frightened a wea bit. But
Sally was. He rushed out of the crowd to
his telephone and made o pretenses of “Te-
porting”™ tha transaction to his office, na
he would have done had they been bena
fida purchases. He was followed by a
hundred sharply curfous—and curlously
sharp—eyea. They saw him hold the tele-
phone recelver his ear with an ex-
pgession of great interdst, as If ha were
listening to an Important message. But
the only message he heard was that of his
heartbeats, that seemed to say, almost
artleulately: “You have playved and yon
have lest; you bave played and you hawe
lost. Therefore, you are that much worse
off than before. You must play again, and
not lose!""

He left his telephone and rushed back

the Sugnr crowd. He was less ex-
cited, Iess like a drunken man; his faca
was no Jonger flushed, but pale. And
anon there flashed upon him the words:
“Pike’s Peak or bust!™

But Plke's” Peak glowad dully, feebly,
while the alternative was of & lurid splen-
dor. And he blinked oyes and made a
curious, impatient motion with his hand,
As OnNe Waves away an annoving insect,

He gave an order for % Sugar to hias
friendd, Newton Hartley,

unsteadily from
narrow asphalted

u

do

to

tr

“Is this for yourself, Bally?™ asked
Hartley.

‘No. It's for one of tha biggest men
In the mreet, Newt. It's all right. Abso-
lutely O, K.

And thus renssured, Hartley bought tha
stock. The ¢ was I8 The selier
would hold Hartley responsible for the

purchuase money If Haywadd “laid down™
—refused to pay.

Sally wiped hils forehead twice, quite
unn sarily. The shorts wera not
stampeding. Any attempt to sell out the
o) shares ho had bought would result
¢ In depressing the price five points at
least. It was worse than bad, the cutlock
for him.

He gave an order to buy 000 shares to
“Billy"” Lansing, an old rellable two-
dollar broker, but Lansing declined . Ha
tried another, but the order wns not ac-

They mistrusted him: but he
not even bluster, for they excusad
sélves on the ground of having im-
P t otders elsewhere. Bo he had re-
course to another personal friend—J.
Thompsan.

“Joe, buy 500 Sugar.'

“Are sober™ sald
riously,

Id

G.

Thompzon, S

You

for yourscll,” sald Sally laughing-
y. He had perve. “0Old man I've got a
g order from one of the biggest men

in the stree Some important develop-
ments are golng on.”
“Sally, are you sure ‘vo got an or-

der from soma one else asked the wun-
convinced broker, His incredulity was ob.
viously In the nature of an Insult, but It
was pardonable, for there was o0 much
at stake,

“Joo. come over to the office and I'll
show vou. Really, I ean’t tell you. But I
can advise you, as a friend, to buy Suger
for all you are worth” And as he ut-
tered the lle he looked straight Into
Thompson's eyes,

“Hayward, are you sure? Are you sure
you'reé not making a mistaka?" He want-
ed the commission of $1¢4, but he did not
feel certaln of his friend

*Oh, hell, no, I've got & lot more to
buy. It's all right. Go ahead, Joe.™

And Joes went ahead. He bought tha 5000
shures,. The stock rose to 1194, and Hay-
ward, warmmed by his oxperience with
Hartley and Thompson, did not ask either
frien] or foe to buy another 500 shares
for him. What he did was to distribute
buying orders for 10,000 shares in lots of
Brokers now accepted his orders, for
hey wore not so large as to be danger-
And the stock ross to 1. A few
wris were frightened. He might win
out after all: he might make Plke's Peal
He began to bid up the stock. He even
bought i ock—that Is, stock for
which he p , had to pay cash out-
right, rec 18 certifleates forthwith,
sumnbly indd over to somo investor
ons, Ewverybody on the “floor™”
talking about Hayward. The entire

market had ri=en in sympathy with Bugar,

But at 124 It scemed as if the entira
capital =tock was for sale. He ceased
buying, He hnd ncoumulnted I8 000 shares,
To pay for the stock necessitated about
six and one- { millions. ut if he could

ad on an
tome out even”
He gave an orde
a broker to whom

wernge of only 122 he might
n his other troubles,

to sall M0 shares to
¥ys bien &

he had

al

| It was n fatal mistake, Tha
ls W, Wechslar, had previ-

ahares to Hayward for

3 at 122 He suspected what was
ming, and, declinihg the order, he him-

aolf wemt to Hayward's offfee and asked
for a check. The cashier ssught to put
him off with excuses, nnd Weehs now
belng certain of the Bt uTalrs,
to the board and nn to sell

short for his own aocount. If o

rmsh cime he would make instead of los.
Haywand was sure o be rulned,
Wechsaler told himself sophistically
he was only profiting by the lnevita-

menntime Sally had sold the
2 through nnother broker, and

;P.:{

A § had declined to 1 But Weeh-
sler's W shares put it down to 12008, And
| somebody else sold more, and the shorta
| recovered from their fright, and the fatal

hour was approaching when Hayward

would have to settle. Pike's Peak or bust!
He dad, wdeed, need a verftable Plke's
Peak of dollars to ¥ for the 35,000 Suzar
he had on hand. So he busted.

He threw up his hands., He wcknowil-
edged defeat 1o hims=elf. The tension was
over. He was no loager exclited, but eool,

almost eynlcal. On one of the lHttle =i Pa
of paper on which brokers jot down mem-
|--r;m.:¢ of thelr transaciions hoe scribbled

a me ge In lead pencil. It was his last
official He, and would cost Hartley and
Thompson o other friends, as well as
his customers, many thousands of dollars
L was as follows:

“Owing to the
extend the un
ward & Co
thelr suspension.'”

“Boy!™ he yelled. And he gave thea bit
| of paper te one of the exchange messcnger
boys In gray. *“Take this to the chalr-
man.”"

And he wniked slowly, nlmost awagger-
ingly, out of the New York Stock BEx-
change—for the last time—as the chalr-
man pounged with his gavel until the
1 al crowd gathered about the rostrum
g liste 1o the anvouncement of the
fallure “Sally"” Hayward, who began
as a nice little telephone boy and ended
as & stock gnmbler
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