
QUIET IN PRODUCE

No Business Doing Since the
Christmas Rush.

VERY DULL WEEK IS EXPECTED

PoHltry BHyers Not to Be Konnd
Conditions 1b the Staple Grocery

Trade Slovr Movement in
Wneat and Hops.

The after-Christm-as trade was light in
all produce lines. Retailers stocked up
so heavily before the holiday that there
was no necessity to buy after It. Yester-
day was especially dull in these lines.
The San Francisco steamer brought up a
full supply of vegetables, and as there will
not be another steamer before New Tear's
the assortment will undoubtedly be
worked off. Prices were not change'd.
No carlots of anything came In, but a car
of bananas is due to arrive Monday.

There has been practically nothing do-

ing in poultry since Christmas. Nothing
came in in the two following days, and
no demand was manifested for cold-stora-

stock. The egg market has been
quite active, but without change in quo-

tations. Butter continues steady at the
old figures. Cheese is Arm.

In groceries, business moved along with-
out especial rush, as the bulk of the holi-

day trade had been transacted earlier in
the month. No further change has taken
place in sugar or any of the staples. Busi-
ness in the tea market is quiet, the de-

mand being only for" immediate consump-
tion. The disposition to trade In January
delivery is small, owing to the probabili-

ties of delay in release and distribution.
Prices in the Orient have advanced since
quotations on this side were fixed, and It
is difficult to determine, the future course
of the market Salt continues weak. The
coffee market has been dull, and is ex-

pected to continue so for a few weeks.
New crop coffees have begun to arrive;
little business has been done in them, but
they are held at very strong prices. .Es-

timates of the loss in Guatemala vary,
but few place it under 200.000 bags. Rice
is in good demand under continued reports
of crop damage. The better grades are
particularly strong.

The local hop market has shown no
signs of life during the past week, and.
no business is expected until after the
first of the month.

Wheat has been very quiet in the past
week, and Saturday was particularly dull.
Quotations were nominally unchanged.

HOPS IX THE EAST.

Holders Remain Steady) German Ca-

ble Note Firmness.
NEW YORK, Dec. 27. (Special.) Hops

show littlo feature, but holders remain
steady. Gorman cables note firmness.
Quotations: State common to choice, 1902

crop, 2937c; 1S01 crop, 2426c; old, 712&c;
Pacific Coast, 1902 crop, 2531c; 1901 crop,
2326c; olds, 712&c

A quiet but steady tone prevails e

prunes, and holders adherer firmly,
to prices, with quoted at 7?8c to 7&c,

and at G&c 'to c Covering Santa
Clara and outside grades for the four
sizes, the feeling is. easy, with occasional
sales reported at 5c on 0s and 4c on

Some buying of sizes for ex-

port is going forward at full equivalent
of spot, and this appears the sustaining
feature. The smaller sizes move only to
the Jobbing trade, and in the present dull
period are naturally easier. Receipts in
the last few days have been light. Oregon
prunes are in light supply and mostly held
by jobbers. The last sale in round lots
was at 74c for 6c for 40-5- and

5c for in boxes.
Lima beans are slack. Foreign beans

are reported stronger by cable.
Salmon is quiet.

PORTLAND MARKETS.

Grain, "lonr. Feed, Etc.
WHEAT Walla Walla, 70c; bluestem, 78c;

Valley, 75c, export values.
BARLEY Feed, $23 50 per ton; brewing, $24;

rolled. $24 50.
OATS No. 1 white. $1 151 17; gray, $1 1214

1 15 per cental.
FLOUR Valley, $3 403 65 per barrels; hard

wheat straights, $3 303 65; hard wheat pat-
ents, $8 D04 40; Dakota hard wheat, $4 40
5 30; graham. $3 203 00.

MILLSTUFFS Bran, $18019 per ton; mid-
dlings. $2324; shorts, $1920; chop, $18.

HAY Timothy, $1112; clover. $S9; wheat,
$910per ton.

Butter, Errs, Poultry, Etc.
POULTRY Chickens, mixed, 9c per pound;

young, 9c; hens. 9c; turkeys, live. 18c; dressed,
20c; ducks, $77 50 per dozen; geese, $8S 50.

CHEESE Full cream, twins, 18i417c;
Young America, 17lS&c; factory prices 1

l&c less; Wisconsin. 16c per pound.
BUTTER Fancy creamery. 2"H30c per

pound: dairy. 2022&c; store, lClfISc
EGGS 2535c per dozen.

Vegetables, Fruit, Etc.
VEGETABLES Turnips, 75S0c per sack;

carrots, 75S0c; beets, $1 per sack; parsnips,
SI per sack; cauliflower, $2 per crate; cabbage,
V&c per pound; celery. Los Angeles, 5075c;
Denver, SI per dozen; lettuce, head. 35c per
dozen; hothouse, $1 752 per box; green onions,per dozen, 32Vic; Brussels sprouts, 6c per
pound; squash, Sl150- - per hundredweight;
peas, per pound, Site; beans, 12J4c; parsley!
per dozen, 25c: radishes, 25c.

GREEN FRUIT Apples, table. S3c$l 50
per box: cooking, 50"5c; pears, 75c155 er
box; cranberries, Jersey, $11; persimmons, $125
per box.

TROPICAL FRUIT Lemons. $3 503-- 4 per
box; oranges, new crop navels, $2 753$1 7602 50; mandarins, 75c; tanger-
ines, 51 50; grape fruit, $3 50 per box; ba-
nanas, $2 25 g 2 75 per bunch: pineapples, '$5 50
per dozen; pomegranates, $1 50 per box

DRIED FRUIT Apples, evapora.ed. 7J4e per
pound; sacks or boxes, C6c; apri-
cots, 8t0c; peaches, 7&69c; pears, 7HSiSc;prunes, Italian. 4fc6c; firs, California blacks,
6c; do white, 7&c; Smyrna, ,20e; plums, pitted.
h514c
RAISINS Loose Muscatel, 7c;

7Kc; 6c; unbleached seedless
Muscatel raisins. 7&c; unbleached seedless Sul-
tans. 6ic: London layers, whole boxes
of 20 pounds, $1 S5: $1 75.

POTATOES Best Burbanks. 6070c per sack;
ordinary, 6060c per cental, gr .a rices;
Merced sweets, $22 25 per cental.

ONIONS Oregon and Washington, TScfrSl per
cental: shippers price in carload lots, 50c pet
cental.

Groceries, Nuts, Etc
COFFEE Mocha, 232Sc: Java, rancy, 26

32c; Java, good, 2024c; Java, ordinary, 18
20c; Costa Rica, fancy. lS20c; Costa. Rica,
good, 1618c; Costa Rica, ordinary, 1012o per
pound, Columbia roast, $10 75; Arbucklo's.
$11 25 list: Lion. $10 75.

RICE Imperial Japan. No. 1, 5?Jc; No. 2.
4T4c: Carolina head. 7ft7V.tr.

SALMON Columbia River, tails, 4
x ou jjut uuien; tans, XZ 75; fancy

flats, $1 90; flats. .$1 23;
Alaska pink. tails, 00c: re,
talis. $1 30; sockeye. tails, $1 45;

flats. $1 60.
SUGAR Sack basis, net r ji, per 100

pounds: Cube. $5 30; powdered, $5 15; dry gran-
ulated, $5 05; extra C. $4 55; golden C. $4 45.
Advances over sack basis as follows: Barrels;

16c; s, 26c; boxes, 80c per 199
pounds. Maple, 15916c per pound. Beet sugar,
granulated, $4 95 per 100 pounds.

HONEY 13c per No. 1 frame.
BEANS Small white, 4&c:' large white.-4- c;

ginks. 3c; R&ye. 3ftc; Lisa, 5Vic per poaad.
NUTS PeanuU. 6o per pound fer raw, S

Sc for roasted; cocoanuts, S5$60c per dezen;
walnuts. 1314c per pound: bine nuts. 199
1214c; hickory nuts, 7c r Brazil nuts. 16c; fil-

berts, 15916c; fancy pecans, 17c; almonds, 14
915c; chestnuts, 16c

GRAIN BAGS Calcutta, $6 2596 50 per 100
for spot.

SALT Liverpool, 50s, $20 SO per ton; 100s,
$20 40; 200s. $19 50: half ground, .per ton, 50s,
$16; 100s, $15 50; Worcester salt, bulk, 320s,
$5 per barrel: linen sacks, 50s, SOc per sack.

OILS Coal oil, cases, 23c per gallon; Iron
barrels, 16Mc; wood barrels, 19c; linseed,
boiled, cases, 69c; barrels, 54c; Unseed, raw,
cases, 57c; barrels, 52c; gasoline, Iron barrels,
194c; cases, 26c; turpentine, cases. 72c; wood
barrels. 6Sc; iron barrels, COc; lots of 10 cases ot
more, 71c Collier and Atlantic white and red
lead, in lots of 500 pounds or more, 6c; less'
than 500 pounds, 6Hc

Hops, Wool. Hides, Etc.
HOP-Chol- ce, 25V4Q26&C per pound; prime

to choice. 2425c: prime, 24o; medium, 22
23c per pound.

HIDES Dry hides. No. 1, 16 pounds and up.
15915&C Per pound; dry kip. No. 1, 5 to 15
pounds, 12c; dry calf. No. 1. udder 5 pounds,
10c; dry salted bulls and. stars, one-thi- less
than dry flint: salted hides, steers, sound, 60
pounds and over, 89c; 50 to 60 pounds, 765c;
under 50 pounds .and cows. 7c; stags and bulls,
sound, SJJSHc: kip. sound. 15 to 20 pounds, Jc;
veal, sound, 10 to 14 pounds. 7c: calf, sound,
under 10 pounds. 8c; green (unsaltedf, lc per,
pound less; culls, lc per pound less; horse
hides, salted, each, $1.50(32: dry, each, $19
1 50; colts' hides, each. 2550c; goat skins,
common, each, 1015c: Aniora, with wool on,
each. 25c9$l.

WOOL Valley, 1215c; Eastern Oregon. S
UMc: mohair. 262S&

PELTS Bear skins, as to size. No. 1. each,
$56 20; cubs, ?25; badger, each. 10340c;
wildcat. 2550c; house cat, 510c: fox, com-
mon gray. each. 30S50c; do red. each. $1 502;
do cross, each. $56; do silver and black, each.
$1005200; fisher, each. $530: lynx, each, $23;
mink, strictly No. 1, each, 50cSl 50. marten.,
dark Northern, $012; marten, pale pine, ac-
cording to size and color, $1 502; muskrats,
large, each. 610cj skunk, each. 40350cj civet
or polecat, each, 5910c; otter, lor large prime
skins, each, 30650c--: wolf, mountain, with head
perfect, each. $3 505: wolf, prairie (coyote),
without head. each. 3035c: wolverine, each,
$47; beaver, per skin, large, $520r do me-
dium. $394; do small. $191 50; do :.'-- 50975c

SHEEPSKINS Shearing. 15 20c; short
wool, 25935c; medium wool, 30960c; long wool.
60c9$l each.

TALLOW Prime, per pound, 45c; No. 2 and
grease, 2H93c

Meats and Provisions.
BEEF Gross, cows, $393 75; steers, $494 50;

dressed, 6U7Hc per pound.
VEAL 74080 per pound
MUTTON Gross, $3 60; dressed, 6&7c
LAMBS Gross, $3 '50; dressed. 7c
HOGS Gross, $696 25; dressed, 7c.
LARD Kettle rendered: Tierces, 13c; tubs,

13Kc; 50s J3Vic; 20s, 13c; 10s, 13c; 5s,

13c Standard pure: Tierces, 12yic; tubs,
12itc; 60s. 12c; 20s, 12?ic; 10s, 13c; 5s, 13c.
Compound lard: Tierces, o&c; tubs, 94c.

BACON Portland. 1091SHc per pound; East-
ern, fancy, 17c; standard, heavy, 15&c: bacoa
bellies, .15c

HAMS Portland, l3Ho per pound; picnic,
10c per pound; Eastern fancy. 134914l4c

SAUSAGE Portland, ham. 12&C per pound;
minced ham, 1014c; Summer, choice dry, 1714c;
Bologna, long. 8c: welnerwursts. 9c; liver, 7c;
pork, 0c: blood, 7c; head cheese, 7c; bologna
sausage link, 71tc

PICKLED GOODS Portland, pigs' feet,
barrels, $4 50; $2 50; kit,
$1. Tripe, --barrels. $5 50; $2 75;

kit $1; pigs' tongues, -- barrel. $6.
D MEATS Portland clears, 12

13e: btfeks, ll91214c; bellies, 15916c; exports,
20925 pounds average, 13914c; butts, 9910c

SAN FRANCISCO MARKETS.

Produce Prices Current in the Bay
City.

SAN 'FRANCISCO, Dec. 27. The outgo-
ing steamers today took fairly liberal
shipments of flour, and the export total
this month will be an unusually large one.
The market Is firm. The steamers leaving
for Puget Sound ports today carried very
light shipments of oranges. Oregon ap-
ples are easy. The potato market was
quiet and easy. Fancy onions are firm.

Vegetables Garlic, 2(g2Vc per pound;
green peas, $46c per pound; spring beans,
810c per pound; tomatoes, 75cSl 25;
onions, 5075c; egg plant, 810c.

Apples Choice, $1 75; common, 30c.
Bananas $12 50.
Limes Mexican, $44 50.
California lemons Choice, $2 50; com-

mon, 75c
OrangeS Navels, $1 252 75.
Pineapples $2 504 50.
Potatoes Early Rose, 8090c; River

Burbanks, 3050c; river reds, 4045c; Sa-
linas Burbanks, $75cSl 10; sweets, $1 50;
Oregon Burbanks, 75c$L

Poultry Turkey gobblers, 1719c; do
hens, 1719c; old roosters, $4 505; do
young, $5(j5 50; small broilers, $3 504 50;
do large, J44 50; fryers, $4 50(g5; hens,
$4 505 50; old ducks, $34; do young, $4 50

6 50.
Butter Fancy creamery, 31c; do sec-

onds, 28c; fancy dairy, 29e; do seconds, 27c
Eggs Store, 2627c; fancy ranch, 33c;

Eastern, 2429c
Cheese Toung America, 1516c;

Eastern, 1517c.
Wool Fall Humboldt and Mendocino,

1314c; mountain, S10c.
Hay Wheat, S1216 50; wheat and oats,

S1215; barley, $3 5010 50; alfalfa, $S 50
11 60; clover, $7 608 50; straw, 50S65c per
bale.

Hops 2326c.
Mlllstuffs Bran, $18 50i9 50; middlings,

$2324 50.
Receipts Flour, 6162 quarter sacks;

wheat, 700 centals; barley, 4955 centals;
oats, 2790 centals; beans, 200 sacks; corn.
Eastern, 440 sacks; potatoes, 1692 sacks;
bran, 155 saclls; middlings, 75 sacks; hay,
602 tons; wool, S5 bales; hides, 100.

Mining Stocks.
SAN FRANCISCO, Dec. 27. Official closing

quotations for mining stocks:
Belcher $0 21
Best & Belcher... 03
Caledonia 2 15
Challenge Con ...
Chollar
Confidence ......
Con. Cal. & Va...
Crown Point ....
Gould & Cifrri'...
Hale & Norcross,

lOjYellow

Dec

Con Chief ..."...$0
Alice

40
Brunswick Con
Comstock Tunnel. 5
Con. Cal. Va...
Horn 25
Iron
Leadville Uon

Mexican $0 70
Occidental Con lu
Ophlr 1 30
Overman .......... 50

14 22
75 Savage 14
30Slerra Nevada 45
15!SUver Hill 45
15Unlon Con 45
aiiutan con

Justice Jacket

NEW YORK. Mining stocks today
closed follows:
Adams 15'Little

Ontario
Breece

Silyer
Silver

Potosl

Ophlr
Phoenix
Potosl
Satage
Sierra Nevada
Small Hopes
Standard

BOSTON, Dec Closing quotations:
Adventure Old Dominion
Allouez Osceola
Amalgamated Parrott
Daly West Qulncy
Bingham Tamarack
Cal. Hecla... 500 Trinity
Centennial United States
Copper Range Utah
Dominion Coal. OOjVlctoria
Franklin Winona
Isle Royale Wolverines
Mohawk

23

27.
as

$0 00
20 5 75

.. 4

& 1 35
1

81... 3;

...
19

1 ...

i

1 25

......
27.

15 00 ..
2 50

. 63 02
39 75
20 25

& 00
17 00 ...

. 53 25
127

9 00... 10 75 ....
39 50

5
20
12
43
SO

3 25

$ 10.25
55 50
26 50

103 50
152 00

9 75
22 37
25 25
4 75
4 62

60 00

Candy Ended Telephone Girls' Strike
New York Times.

When District Manager Morris, of the
Independent Telephone Company, visited
Washington list week he was met by one
of the girl operators iir the exchange at
that place with a demand for an Increase
in wages.

The operator called his refusal to the
girls In the exchange, and they all put
on their cloaks and hats and walked out,
leaving the town without any telephone
service.

Morris asked for a conference, and two
hours later he met the girls in the ex-
change. He had provided eeveral boxes
of caramels and chocolates, which he
passed around, and of which all the girls
ate.

They were soon chatting pleasantly
with him: He' then promised to take
the matter- - up about wages and the girls
returned to work.

A Burning: Question. ' '

McMInnvllle News.
What will, the coming Legislature do In

regard to legislation looking toward the
preservation of Oregon timber?

THE

HALT IN STOCK BUYING

BUT RECOVERIES FOLtOW PUBLI
CATION OF SANK STATEMENT.

Activity Discouraged by the Mid- -

Week Holiday Some Unfavorable
Coaditions Contended With.

NEW YORK, Dec. 27. The stock mar-
ket halted in an uncertain way today be-f- or

the publication of the bank statement,
and after a dip following the publica-
tion was strongly supported and .closed
firm with general recoveries. Rock Island
and Amalgamated Copper were effective
leaders in the recovery. .The .24-pol- nt

rise In 'Rock Island had no other expla-
nation than a good statement of earnings
for November and claims for very large
future earnings. The buying of the stock
was concentrated, and was attributed to
Western orders. The movement in Amal-
gamated was reported to be due to buy-
ing on account of rival Interests, which
was offered as corroborative evidence of
rumors of an agreement to end. the cop-
per war by arbitration. Amalgamated
interests put out disclaimers of these ru-
mors. The stock advanced 3 on very
heavy buying. There was palpable profit-takin- g

in Brooklyn Transit, Manhattan
and Erie under cover of the new move-
ment in Rock Island. Reports from the
West of a threatened breach in railroad
relations, growing out of the recent con-

test in Colorado Fuel, caused a break in
Denver & Rio Grande preferred. A" feat-
ure of the day was a number of share

in inconspicuous stocks.
The week's stock market has shown the

normal depression caused by the inter-
ruption ot a midweek holiday, which al-

ways tends to discourage activity. Ap-
parently the short account predominated
in the accounts on Wednesday, and the
buying to cover helped to sustain the mar-
ket. The professional traders, who aim
to follow the current of rates rather than
to consult" large underlying conditions,
have been persistent short sellers of the
market for several days.. Their argument
is that the Tally in the market for several
days which followed the formation of the
bankers' $50,000,000 money pool has run too
fast and too far, making a fresh reaction
probable. There has been a perceptible
check to the upward movement of prices,
but no very severe selling pressure de-
veloped, and the buying to cover by shorts
has been sufficient to afford support to
prices. The strength of a number of
stocks from individual causes has also
had a sympathetic effect in keeping up1

prices elsewhere. The tightness of .the
money market and the consideration of
the heavy year-en- d requirements to be
met have Induced some caution in the
trading and a disposition to maintain a
waiting attitude. Actual business has
been small, and future prospects' rather
than present conditions have formed the
subject-matt- of discussion.

Of existing conditions, several ot a
somewhat unfavorable character had to
be contended with besides the tightening
of the money market. Of those, the
most Influential was the showing made,
by the Vanderbilt railroads in the matter
of net earnings. The large increase in
operating expenses disclosed by such rep-
resentative systems as the New York Cen-
tral and the Lake Shore, and the conse-
quence decrease in the net return, were
pondered over for their significance, re-
flecting as they do a tendency quite gen-
eral throughout the railroad world. The
week, has seen several announcements of
advances In wages of railroad workers,
and the current discussion of the subject
shows that this also Is a universal tend-
ency In the railroad world.
with this Increase In expenses goes the
consideration of the coming increase in
railroad freight rates, which may also
fairly be called universal from the scope
which it has assumed. Conjecture is ;at
fault in trying to decide what Is to.be the
net result of these g' changes
upon the rate of return to stockholders" in
railroads. The action of the Canada
Southern directors in having disbursed 1&
per cent of the preceding half year was
not encouraging to the hopes of coming
dividend increases. The passage of the
dividend on St. Joseph & Rock Island first
preferred had a similar influence. The
confidence engendered by the formation
of the 550,000,000 bankers' pool to meet a
possible emergency has not been seriously
disturbed.

Rates for time loans have not .followed
the call loan market, and have been ap-
preciably easier. Except for some de-

mand for cable transfers to London to
help out the year, and the showing of
London banks in the reserve item, there
has not been a notable demand for remit-
tance abroad. The suggestion has come
from Berlin that large foreign bankers
were with the pool of New
York bankers in tiding over the New
York money market by refraining from
further withdrawals of loans from here
at this time. It is believed that this de-
mand upon New York has been simply de-

ferred.
The future of the foreign exchange mar-

ket is studied with great attention. Largo
hopes are pinned to the outward move-
ment of corn and cotton to supply means
of liquidating our foreign obligations.
While foreign markets are always quick
to respond to the disbursements which
come-wit- the turn of the year, it Is re-
called that various Government loans
have been awaiting this easier condition
of the money market, including a Trans-
vaal, a German and a French loan, which
are expected to call for an aggregate, of
perhaps 5500,000,000. In the existing state
of the foreign exchanges our own market
can scarcely fall to be affected by the
conditions in foreign money markets.

Helpful factors in the market have beenvery large anthracite traffic reported by
the coalers, the prospective benefit to the
sugar-refinin- g industry of the Cuban reci-
procity treaty, rumors of a settlement of
controversies between the dominating In-
terests In the copper industries, and as-
sertions of control secured by Pennsylva-
nia of Reading and of Brooklyn Transit.

There has been some good buying of
bonds, which Is attributed to Investment
demand from capitalists who are antici-
pating the distribution of January- - pro-
fits. United States 3s advanced and
the 3s coupon, the new 4s and the old 4sper cent, as compared with the clos-
ing call of last week.

Xevv York Stock 3Iarket.

STOCKS.

Atchison
do pfd

Baltimore & Ohio
do pfd

Canadian Pacific
Canada Southern
Chesapeake & Ohio....
Chicago & Alton,,....,

do pfd A
Chicago, Ind. & Louis,

do pfd
Chicago & Eastern 111.,

Chicago Great Western
do A pfd
do B pfd

Chicago & N. W
Chicago Term. & Tran,

do pfd . ,
C., C, C. &. St. Louis..
Colorado Sbuthern .....

do 1st pfd......
do 2d pfd

Delaware & Hudson....
Del., Lack. & Western.
Denver & Rio Grande

do pfd
Erie

do 1st pfd
do-2- d pfd

Great Northern pfd...
Hocking Valley

do pfd
Illinois Central
Iowa Central

do pfd
Lake Erie & Western..

do pfd
LoulBvllle & Nashville.
Manhattan Elevated ...
Metropolitan Street Ry.
Mexican Central
Mexican National
Minn. & SL Louis
Missouri Pacific .......
M., K. & T

7.900;
1.300
6,100

8.500
100

1.400
800
300

2.000,

SOW

200

466

300
G00

"5oo;
500

32.400
3,200

500
9001

LOOO
200

14,300
200

, 200
100

"3.500
3.400
8,200

600
1,000
1.000
4,000

400

1UO

99H

132
73
47

25 1

S00

32

27

1UI

40
8814

eey4

1991?

9654!
145!

0
4Q

126H
147U
140
24K
1W

1084
108
2054

83
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90Ht:
9S:

35J

47
33
70

24

3U
217

27

43
1C7

40
8S
35--

45
108

00W

144:
38
70
its

.

125i
189

106!
l'JT

84
100'

va
132

72V5
47--

33'A
70h

4
91

195
25
80
39

217
17V,

32, :!2i

145U

-- 7

463,

MS
40
88
34
M
47

193
97
90

145V.
38

I5
115
1254
146
139$
24
17

10RUL

107
26

to pfd ........!
New Jersey Central..
New York Central
Norfolk & Western......!

do pfd
Ontario & Western
Pennsylvania.
Reading

do 1st pfd
do 2d pfd

Sf. Louis & San Fran..
do 1st ?fd
do 2d pfd

SL Louis S. W.. . ......
do pfd .

St. Paul
do pfd

Southern Pacific .......
Southern Railway

do pfd
Texas & Pacific
Toledo. St. li & W....

do pfd ................
Union Pacific.

do pfd
Wabash

do pfd
Wheeling & Lake Erie.

do 2d pfd
Wisconsin Central ....

do pfd
Express Companies

Adams
American
United States ..
Wells-Forg- o

Miscellaneous
Amalgamated Copper .
Amer. Car & Foundry..

do pfd
American Linseed Oil..

do pfd
Amer. Smelt. & Refln..

do Dfd
Brooklyn Rapid Transit1
Colorado Fuel dflron..
Consolidated Gas
Cont. Tobacco pfd
General Electric
Hocking Coal
International ' Paper ...

do pfd
International Power ...
Laclede Gas
National Biscuit
National Lead
North American
Pacific Coast ..........
Pacific Mall
People's Gas
Pressed Steel Car

do pfd
Pullman Palace Car....
Republic Steel

do pfl t...Sugar
Tennessee Coal & Iron.
Union Bag & Paper Co

do pfd
United States Leather.

do pfd
United State Rubber.,

do pfd -

United States Steel....
do pfd . .i

Western Union
American Locomotlvo .

do pfd
Kansas City Southern.

do pfd
Rock Island

do pfd

day, 370,500

BONDS.
U. S. 2s, ret

do coupon
do 3s, xeg.
do coupon
do new
do coupon
do, old 4t,
do coupon
do 5s. rcg.
do coupon

Anaconda ...
Atchison . . .

do pfd
Bait. & Ohio

Pacific

. reg.108
10S

reg..l35
135

reg..,109
110

Stocks
Closing

Chi. Western. 25

Western

Chi.. P.
Denver Rio Gr.

do pfd 93;
37

pfd..... 6S
pfd 45

Illinois Central ..149
Louis. Nash..
M.,
New York Cent...l5J

1.300
3,100;

1,300
4.400

21,600

'2.Yd6
1.100

900
300
200;

12.800

"5.400
10,500

400
2,000j

000
700

17,300
t 100

400
700
300

300
600

52,000

500
800

8,500
300!
400j
IOO!

300
300
500
300
600

200
100
100
200

2,200
700
100

200

lO.DOOi
1.300!

700

900

8,700
3.000

400;
700
100
200
500
400
600!

152
2

31
155!

75

71
27
61

178

33

100;

24

23

63

42
91l
801

115
178

18

27
113

70
39

103
eo
02

19

129

12

10

35!

29
95
32

84

i5i;

'77

64"

24!

80U

1UW

301

60'

Total shares.

Atchison adj.
N.W. 7

n 4s...

Northern Pac
Southern
fTnlnn Parlflr.

103(West 4s..
,103. Central

at London.
LONDON, Dec quotations

Can.

w

4lNorfolk West...
. 80!,.l02.Ontarlo
'.102jPennsylvanla
i3a ucaaing

213!

Ches. & Ohio 4S 1st

M. & St.
& 41

Erie
2d

& ..130
K. & T

-

IOO!

05

92
29
43

03

68

10

71
04

59

54

S5

56
47

Pac.

Wis.

do

do
do

do 2d Dfd
Southern

Southern Pacific
Union Pacific

Dfd
U. Steel

nfrl

71

154
tu

73

71
27
01

177

33
92:

27
4(i

92
2b
43

26
62

59

41

212
115

1177

71

aw
118

70

103

92)
19

128
57

12

sales for the

4s,

107
108

C. &
& R. G.

3s
An 48

4s
4n.

Shore
4s

27.

Gr.
184

1st

4s.
con.

Ry ...
An nfd

..
S.

rln

GO

56
172'
152

7Z
91
31 IT.

155
01
80

"
80
71
27
61

178
102
tH

92
40

100

m
24
33
26
52

200
220
132
:25

IpH
40
42
02

SOu,
212
114
177

11
71
G4
85
45
26-

116
70
39

10

230
1

70
law

BS
12
70
12
88
16
55
S5
85

05
33
5oi
48
83

01
s.133
..101

102
72

103
90

..104
112

03

& 74
do pfd 04

& 31
79

pfd

27

do

44
40
34
05
60

,103
5
30
87

Wabash 29
do pfd 44

Money, Exchange, Etc. (

NEW YORK, Dec. 27. Close: Money
on call, steady. Prime mercantile paper,
6 per cent. Sterling exchange, slightly
easy, with --actual business In bankers'
bills at ?4 5.G254 S6.875 for demand and
at $4 S34 83.25 for 60 days. Posted rates,
J4 844 87. 'Commercial bills, $4 S20
4 83.

Mexican dollars, SSc.
Government bonds, steady; railroad

bonds, Irregular.
Bar1 silver, 4Sc. " . -

Call 16ans 6 per cent. .
'- - ' '

Time money, quiet; CO . and 90 days, G

per cent; elk months, 5 per cent.

LONDON,. Dec. 27. Bar silver quiet at
22 per ounce; money, 4 per cent
The rate of discount in the open market
for short bills Is 44 per cont; the rate
of discount in the open margket for three
months bills is i per cent; consols for
money, 93; for account, 93 6.

SAN FRANCISCCDec, 27. Silver bars,
49c; Mexican dollars nominal; drafts,
sight, par; drafts, telegraphic, 2c; ster-
ling on London, CO days, $4 83.

Imports and Exports.
NEW YORK, Dec 27. Total imports of

merchandise and dry goods at the port of
New York for this week were valued at
$14,149,573.

Total exports of specie from the port of
New York to all countries for this week
were $898,111 silver and $15,000 gold.

Total imports of specie at the port of
New York for this week were $29,208 silver
and $208,810 gold.

Dntly Treasury Statement.
WASHINGTON, Dec. 27. Today's state-

ment of the Treasury shows:
Available cash balances $211,975,791
Gold 120,519,028

Bonk Clearings.
Bank clearings of the three principal

cltlea of the Northwest for the week end-
ing December 27 were as follows:

Portland. Seattle. Tocoma.
Monday $ 723,097 $ 647.059 $ 389,080
Tuesday 517.299 657,054 422.520
Wednesday .... 496.539 568.82S S94.381
Friday 725.542 715.532 437.529
Saturday 305,152 5S0.507 344.230

Totals $2,828,529 $3,169,880 $1,087,740
Clearings for the corresponding week in

former years were as follows:
Portland. . Seattle. Tacoma.

1897 $1,741,422 $ 737.965 $ 770,575
1898 1.770,422 1,140.99S 676.973
1899 1.55S.315 1.532,519 874.093
1900 2.007.140 2.149.510 1,022,500
1901 2.181,291 2,088,665 1,032,168

Clearings and balances yesterday were
as follows:

Clearlnirs. Balances.
Portland $365,152 $ 79,138
Seattle . 580.507 146,135
Tacoma 344,230 45,099
Spokane 239.688 30,238

Remarkable Cycle Path.
New York Tribune.

"The only real, exclusive cycleway in
the world that I know of," said an en-

thusiastic wheelman, "is that which has
just been erected between the two towns
of 'Pasadena and Los Angeles, in South-
ern California, for use of wheelmen pass-
ing between these two points.

"You know Los Angeles, the capital of
Southern California, Is a veritable cy-
clists' city. Why, there are probably 20,-0-

wheelmen In that city alone.
"The track is not unlike the elevated

railway structure In New York, except
that it Is built of wood. However, It is
very strong; strong enough to bear the
equipment and car service of an electric
road. In height it ranges from three to
50 feet, but it was so cleverly put to-

gether that the maximum grade Is only 3
per cent, and that only for a distance of
about 2000 feet For the rest of the dis-
tance the grade is not greater than 1,per cent. v

"The cycleway Is built of Oregon pine,
and It took one and er million
feet of this timber to complete It, be-
sides 20 miles of heavy wire netting. The
track is wide enough to hold four cyclists
abreast or two motor cycles, and on Sat-
urdays and Sundays It presents an inter-
esting spectacle, being iairly alive with
wheelmen.

"Attractive stopping places have been
constructed at either end of the cycle-
way, and the path has been lighted with
Incandescent lights placed at regular in-

tervals. The whole" structure has been
painted green, and offers no disfigurement
to the landscape.

"It was built by a corporation known
as the California Cycleway Company, of
which Horace M. Dobbins is. president"

WHEAT DULL AND STEADY

FLUCTUATION'S "WITHIN A HARROW
RANGE AT CHICAGO.

Tendency Early Is Toward Hlsker
Prices, "but Realising; Holds

the. Market Down.

CHICAGO, Dec; 27. The only feature in
the wheat pit was the steadiness' mani-
fested In the face of the very dull market.
Receipts In the Northwest and at primary
pojnts were again small and helped in
maintaining prices. There was a tendency
early toward higher prices, but realizing
by the bull leader held the market down,
and fluctuations were confined within a
narrow range. May opened unchanged to"
a shade higher at 77(gs77c, and sold be-

tween 7777c, closing unchanged at
77!ic.

Corn ruled extremely dull, In, the ab-
sence of Influential news. May closed
steady and c higher at 43c.

Oats ruled steady and dull. May closing
unchanged at.34c.

Provisions were stronger at the opening,
influenced by a light run of hogs at the
yards, In connection with higher prices
there also. Packers were not as active
buyers as they had been for several days
previously, and, with no outside support,
the market sagged. The close was steady,
May pork being 2c lower, lard 25c up,
and ribs Unchanged.

The leading futures ranged as follows:
WHEAT.

Opening. Highest. Lowest. Closing.
December ....$0 74 $0 75 $0 74 $0 75
May 77 77 77 77
July 74 74 74 74

CORN.
December .... 46 46
January 44 45
May 43 43

OATS.
Dec. (new) ... 32 32
May 33 34

MESS FORK.
January 17 20 17 30
May 16 60 16 00

45 45
44 45
43 . 43

32
33

32
84

17 20 17 20
16 45 16 45

LARD.
December 10 40 10 42 10 35 10 42
January" 0 07 9 97 0 95 9 95

--May 9 55 0 60 0 52 0 55

SHORT RD3S.
January 8 55 8 57 8 52 8 52
May 8 72" 8 72 8 67 8 67

Cash. quotations were as follows:
Plour Quiet but firm.
Wheat No. 2 Spring, ; No. 3, C9

73c; No. 2 red, 7475c.
Corn No. 2, 458'46c; No. 2 yellow,

47c.
Oats No. 2, 32c; No. 3 white. 3233c.
Rye No. 2. 49c.
Barley Good feeding, 3942c; fair to

choice malting, 455oc.
Flaxseed No. 1, $117; No. 1- Northwest-

ern. $1 24.
Timothy seed Prime, $3 75.
Mess pork Per barrel, $17.
Lard Per 100 pounds. $10 8510 40.
Short ribs Sides (loose), $8 50S 75.
Shoulders Dry salted (boxed), $8 25S 50.
Sides Short cleir (boxed). $8 S79.
Clover Contract grade, $10 85.

Receipts. Shipments.
Flour, barrels f 31.300 10.200
Wheat, bushels 107,500 14,000
Corn, bushels 283.000 103,000
Oats, bushel3 317,000 60,100
Rye. busheUr 30.000 14.000
Barley, bushels 71,300 24,100

Grnin nnd Produce at New York.
NEW YORK, Dec. 27. Flour Receipts,

30,323 barrels; exports, 17,002 barrels.
Steady without change.

Wheat Receipts, 94,525 bushels; exports,
6000 bushels. Spot firm; No. 2 red, 84c
elevator, SOc f. o. b. afloat; No. 1 hard
Manitoba, 87c f. o. b. afloat. In the ab-
sence of .cables or other Important news,
wheat was dull all day, but steadily held
on the strength of corn and light offer-
ings. The close was steady and un-
changed, except on December, which was

c off. May closed 81c, July closed 78c,
December closed 84c.

Hides Quiet; California, 2125 pounds,
19c.
. Butter Receipts, 5S00 packages. Market
steady; state dairy, 2026c; creamery, ex-
tra, 2Sc; creamery, 2127c.

Eggs Receipts, 3900 packages. Market
firm; state and Pennsylvania, 2Sc; West-
ern, uncandled, poor to fancy, 20S"2Gc.

Wool Firm; domestic fleece, 2530c.

Grnin at Snn Francisco.
SAN FRANCISCO. Dec. 23. Wheat

stronger; barley stronger; oats steady.
Spot quotations:
Wheatr-Shippln- g, $1 371 40; milling,

$1 42i 47.
Barley Feed, $1 1S931 20; brewing, $1 22
1 26.
Oats Red. $122135; white, $125140;

black. 5115130.
Call board sales:
Wheat Stronger; May, $138; cash, $140.
Barley Stronger; May, $1 20.
Corn Large yellow, $130135.

Indian Wheat Shipments.
LONDON, Dec. 27. Indian shipments of

wheat to the United Kingdom, 38,000; to
the Continent, none.

EASTERN LIVESTOCK.

Prices Cnrrent at Chicago, Omaha
and Kansas City.

CHICAGO, Dec. 27. Cattle Receipts.
700; nominal. Good to prime steers, $5 50
C 50; poor to medium, $35; stockers and
feeders, $24 50; cows, $1 254 60; heifers,
$2ga 3o; canners, $1 252 40; bulls, $24 40;
calves," $37; Texas-fe- d steers, $3 755.

Hogs Receipts today, 12,000; Monday,
33,000; left over, 2000; 10c higher. Mixed
and butchers', $6 106 60; good to choice,
BoOgo; rough heavy, $6 2006 50; light,

$a 95g6 30; bulk of sales, $6 25g6 50.
Sheep Receipts, 3000; steady. Good' to

choice wethers, $44 50; fair to choice
mixed, $34; Western sheep, $44 50; na-
tive lambs, $46; Western lambs, $4 25g5.

SOUTH OMAHA, Dec. 27. Cattle Re-
ceipts, 200; market, steady. Native steers,
$3 253 75; cows and heifers, $3 004 25;
Western steers, $3 254 50; Texas steers,-$-

004 25; cows and heifers, range. $2 500
3 85; canners, $1 502 75; stockers and
feeders, $2 504 25; calves, $3 506 00;
bulls, stags, etc., $2 004 00.

Hogs Receipts, 4500; market, 510c
higher. Heavy. $6 456 52; mixed, $6 20
S 45; light, $6 206 45; pigs, $5 006 00;
bulk of sales, $6 406 50.

Sheep Receipts, 500; market, steady.
Fed muttons, $4 254 50; Westerns, $3 750
4 25; wethers, $2 904 40; ewes, $3 504 00;
common and stockers, $1 253 25; lambs.
$4 0004 25.

KANSAS CITY, Dec. 27. Cattle re-
ceipts, 500; unchanged.

Hogs Receipts, 2000. Market, 5 to 10c
higher; bulk of sales, $3 45(6 50; heavy,
$6 476 6a; pickers, $6 10(36 45; medium,
$6 306 60; mixed, $6 15g6 45; yorkers, $6 40

6 45; pigs. $5 506 15.
No sheep.

Coffee and Sngnr.
NEW YORK, Dec. 27. The coffee fu-

tures market closed net unchanged to 5
points lower. Sales, 11,750 bags, Including
December, $4 40; January, $4 354 40;
March, '$4 60; April, $4 70; May, $4 S04 85;
July, $4 95; September, $5 10; November,
$5 255 30. Spot Rio quiet; No. 7 invoice,5c; mild quiet; Cordova, 712c.Sugar Raw nominal; fair refining,
3 centrefugal, 96 test, 3 c; mo-
lasses sugar, 213-16- c; refined steady; No.
6, 4 45; No. 7. $4 40; No. 8. $4 25; No. 9
$4 30; No. 10. $4 35; No. 1L $4 20; No. 12
$415; No. 13. $410; No. 14, $4 05; confec-
tioners A, $4 70; mold A, $5 10; cut-loa- f,

$5 45; crushed, $5 45; powdered, J5 10; gran-
ulated, J4 85; cubes, $5 10.

Metal Markets.
NEW YORK, Dec. 27. The metal mar-

ket today was quiet and more or less
nominal, but steady, as there was nopressure to sell. Copper was-dul- l and un-
changed at 11c for standard, lLToc forlake and lL62Uc for filpofrnivti an
lngs were nominal. Tin, 2626.25c. LeadJ

Downing, Hopkins & Co.
Established 1893, A

WHEAT AND STOCK BROKERS

Room 4, Ground Floor Chamber of Commerce'

was quiet at 4.12c. Spelter was weak at
.4.75c. Iron was quiet and unchanged.

Dairy Produce at Chicago.
CHICAGO, Dec. 27. On the Produce Ex-

change today the butter market was
quiet, easier; creameries, 1827cjdalries,
1725c. Cheese firm, 1213V4c. Eggs
steady, 25c.

Heavy January Disbursements.
NEW YORK. Dec. 27. The New York

banks were engaged today In arranging
the heaviest January disbursements ever
Unanced In this country. It Is believed.
that about $150,000,000 will be paid out.

St. Louis Wool Market.
ST. LOUIS, Dec 27. Wool unchanged.

WEEKLY BANK STATEMENT.

Wide Variance Betvrecn It and
Known Movements of Money.'

NEW YORK, Dec) 27. The Financier
says:

There is a wide variance between the
published figures of the New York asso-
ciated banks for the week ending Decem-
ber 27 and the known movements of money
covering the past five days' business. Ac-
cording to the open statement, the banks
lost $2,020,000 in cash, specie decreasing
$3,324,300, and legal tender increasing $1,214,-20- 0.

The unofficial preliminary estimates of
the movement of money for the week
nade the cash gain over $300,000, the clear

ing-hou- institutions having lost $770,300
to the interior and gained $1,071,000 from
Treasury operations and receipts of new
gold. It is difficult to explain this dis-
crepancy, although it is highly probable
that the shipments of money to the In-

terior, which aggregate nearly $6,250,000,
against receipts of about $3,500,000, are re-
flected in the average system, to the dis-
advantage of the banks. The shipments to
the South were unusually large, owing to
operations in cotton. The season has ar-
rived, however, when remittances from
the Interior may be expected to Increase.
It Is also true that the trust companies of
New York must file their semi-annu- al re-
ports next Wednesday, and, since some of
these institutions like to make a good
showing of cash In vault, their balances In
banks may have been drawn upon for tem-
porary purpose's. It Is usually the case
that money flows rapidly into banks fol-
lowing the Christmas local trade, but If
this has occurred within the past day or
two, the other movements have quito
counteracted it.

One favorable feature not disclosed by
the statement Is that the banks, for the
first time In over two months, are gain-
ing on Subtreasury operations. Other
changes in the statement were unimpor-
tant in their effect on the totals. loans
fell off $539,800, and deposits, by reason
of the decrease in cash, contracted $1,902,-40- 0.

The decrease ot $1,544,400 in the re-
serve brought the excess over legal re-
quirements to $6,543,200, the lowest figure
reported since October 18 last. The state-
ment, considered generally, must be re-
garded as unfavorable. Still a year ago
the surplus reserve was only a little more
than $17,000,000 above the present total, and
within five weeks the surplus reserve had
risen above $26,000,000. The prevailing high
rates for money will probably have an
early Influence In attracting money from
the interior. The enormous January divi-
dend disbursements, aggregating between
$132,000,000 and $135,000,000, will have some
disturbing effect, although this Is already
In evidence, and will disappear with the
next two weeks.

The statement of averages of the clear
ing-hou- banks for the five days of this
week shows:

Decrease.
Loans ,....$873,321,500 $ 539,800
Deposits 865.953.600 1.902,400
Circulation 43,356.400 400,700
Legal tenders 69,293.300 1.214,300
Specie 153.744,300 3,234,300
Reserve 223,037.600 2.020,000
Reserve required 216,488,400 475,600
Surplus 6,549,200 1,544.402
Ex.-- S. deposits 16,596,800 1,546,300

Increase.

OREGON TO THE FRONT.

Portlander Calls Attention to Prizes
Won by Onr Farmers.

PORTLAND, Dec. 25. (To the Editor.)
It was good in The Oregonian a couple

of weeks ago to call attention to the list
of prizes that were awarded to Oregon
at the late expositions at Buffalo- - and
South Carolina. Our state received 232
prizes from the first and 252 from the sec-
ond. Of the 11 gold medals that came to
Oregon from Buffalo, Asa Holaday, of
Scappoose, received one for apples, and
also another gold medal was awarded him
at South Carolina. On the Buffalo medal
there is a relief map of North and South
America, Indicating that all the exhibits
were pan - American. Mr. Holaday has
a fine orchard and nursery, nnd is a quiet,
unassuming young man, and as honest
as a Quaker.
It Is also worthy of mention that the

vicinity of Scappoose, Columbia County,
Is convenient as a dairy country, as well
as for its excellent fruit. At the State
Fair at Salem last fall, and later at
Yakima and Spokane, Wash., Mr. Freaks,
Harry West, and Mr. Collins on the
Honeyman place were awarded prizes for
the best grade of Jerseys, Ayrshires and
Holstelns. Harry West can boast of the
best milch cow In Oregon. May Oregon
keep pushing ahead among the states, and
Columbia among the counties of Ore-
gon. PORTLANDER.

FAVORS THE FAIR.
(Continued from Page 17.)

tlty of printed matter to his government
describing Oregon resources, but he de-

sired to Have more literature about the
Exposition. On motion of Mr. Fenton It
was voted to give the visitor such infor-
mation as was on hand, and to send a
letter by lltn. to the Japanese government
further describing the alms of the Fair.
Mr. Corbett wrote the letter yesterday.
It is a formal invitation to the Japanese
government to participate In the Expo-
sition. "Mr. Arakl also received a vote of
thanks of the directors for having come
to Portland.

. "We'll take good care of Mr. Dosch in
Japan," said Mr. Araki, and thereat the
directors smiled again.

Mr. Corbett put in a good word for the
Portland-Asiati- c steamship line by point-
ing out that the Japanese exhibits could
be shipped to St. Louis via Portland and
back again, perhaps, cheaper than by any
other, route. Mr Arakl expressed a de-
sire to meet President Mohler, of the O.
R. & N., arid Mr. Corbett thereupon pilot-
ed him to that gentleman's office.-

NOVEL DISPLAYS FOR OSAKA.

Commissioner Araki Secures Some
Interesting: Attractions.

At New York Mr. Arakl secured some
24 exhibits ot different kinds for the
Osaka Exposition, many of which are not
treated of in scientific works. He pur-
chased, among other things, a full set ofapparatus for wireless telegraphy. He
met Edison, the "King of Electricity,"
who is going to send as a present to the
Mikado one of his latest and most im-
proved phonographs, which he wanted Mr.
Araki to take along, but he had so many
things to look after that he could not
take it.

One of the attractions
Arakl which he does not consider strictly
scientific is the celebrated' dancer Car--

mentella, who by the aid ot electric ef-
fects is delighting and astonishing the
people of the East. This 'lady asked for a
salary of $500 a week, and when this was
said to be- - rather high, stated that she
had to pay half that sum for the dazzling
and bewildering electric effects used In
connection with her dancing. Mr. Arakl
said he knew something about electricity,
and thought he would investigate the mat-
ter, and so made a trip to Newburyport,
Mass., where the lady was then displaying
herself. He found. .out all about the elec-
trical effects, and concluded that he could
supply them. He therefore told Miss

that he would take charge of
this part of the performance .and so save
her $250 per week, and she might therefore
cut her salary to $250 per week, which
proved satisfactory.

Among the things secured by Mr. Arakl
are a baby Incubator, a natural-colo- r pho-
tographic apparatus, distorting mirrors,
moving picture machine, a large orches-
trion and other wonderful inventions and
attractions, most of which will be en-

tirely new and wonderful to .the Japanese.
Mr. Arakl says the people of Osaka aro

greatly Interested in their exposition,
which has been delayed two years on ac-
count of the war with China. They look
upon It as the chance of their lives to dis-
tinguish themselves and bring their city
into prominence, and they intend it to bo
a record-breake- r. It Is expected that the
Mikado will attend the exposition, and
that this will give opportunity for an ex-
change of courtesies between America andJapan.

The Man Who la TJp to Snuff.
Philadelphia Record.

"You can't get ahead of the advertising
man in a big department store," said the
married reporter, who had Just come in
from doing some Christmas shopping.
"He's always up to snuff, and never letsa trick get away from him If he can help
It. While I was in one of the stores this
morning I saw at least half a dozen chil-
dren who had become separated from their
motners, and In each Instance the young-
ster was surrounded by a crowd of sym-
pathetic women, very much flustered, and
full of suggestions, but quite unable to
restore the child to Its" parent Well.. Iscented a story. I wondered In my mind
Just what sort of system the big stores
had in cases of that kind, and my natural
inference was that the lost children would
be taken to either the bureau of Informa-
tion, If such a thing existed, or to the lost
and found department. Well, I hunted up
the manager of the advertising depart-
ment and put the question to him. His
face became rosy with the Joy of a new
suggestion. 'We haven't any particular
system covering Buch cases Just at pres-
ent, but we will have In about 15 min-
utes,' he said. 'Much obliged for the Idea,
o.u man. Read our adver. tomorrow, andyou'll find out. all about it.' And withthat he wrung my hand and shut up Ilk
a clam. Queer chaps, those advertising'
men."

Portland-S- t. Louis.
Do you Know about the new touristservice between Portland and St. Louisand Memphis? Call up O. R. & N. ticket

office. Third and Washington.

SMALL

INVESTORS COMBINE

CAPITAL

P00lln.tr Their Interests They FormAn Enormous and Powerful Com-
bine Realizing: Enormous

Profits.

One of the noteworthy moves in the financial
world that Is attracting a gTeat deal of atten-
tion Is the pooling of niterests by small Invest-
ors. A St. Louis firm, the National Securltlos
Company, Is the prime mover In the plan. This
company receives the money of thousands ot
small investors and combining: them form gi-
gantic suma, which enable them to successfully
transact enormous deals that pay handsome; '

profits to the Individual members of the dooI.
This is another phase of the community of In-

terest idea made so popular by J. Plersont
Morgan, the only difference being that this
Company Is composed of an unlimited number
of small Investors, while Mr. Moncan'a
panles are composed of a limited number of
rich men. The National Is the first company
organized on this new plan, but because of Its
wonderful success It is but a question
of a short tlmo until many more will
enter the field. It la a well-kno-

fact that the man ot money has thou-
sands of opportunities to make profltabl In-
vestments that never come to the man of small
means. In popular language, "it takes money
V make money." By this successful plan, of
combination the small Investor with from, fifty
to a few hundred dollars secures the same op-
portunities that come to the man of millions;
and as a consequence realizes the same enor-
mous per cent of profit on his investment,
however small It may be. It can be safely
said that a more marked departure than this
plan was never made In the world of moneyr
and those who take advantage of the opportuni-
ties offered by this company will realize more
on their money in a week than they would un-
der ordinary conditions in a year. The general
plan upon which the company is operated does
not materially differ from that employed by the
National Banks. The Inventors of the company
occupying the same position as the stockholders
of the bank. Each and every 30 days a divi-
dend Is declared and each investor receives a
draft for his profits during this time. The in-
vestment is amply secured and investors run
no risk whatever. The entire capital of the
company, One Hundred Thousand Dollars
($100,000), stands between the investors and
loss. The majority of the mammoth fortunes
of this country were made by almost exactly
the same methods as those employed by tho
National Securities Company. Combination Is
the key-no- of present-da- y success. The small
Investor, by placing his money with that of
hundreds and even thousands of other
small investors, obtains all the advantages
ot cnoro-- v capital- - and his money earn9
as mir 'dollar for dollar, as that of the mil-
lionaire "Captains ot Industry." while email
sums if Invested alone earn but 3 per cent or
4 per cent and are usually tied up for long
periods of time. Investments la the National
Securities Co. pay more than this each month
and are subject to withdrawal at any time.
Upon Investing, the Investor receives a Certif-
icate of Deposit stating on its face that a sum
equal to 6 per cent a month is guaranteed, pay-
able monthly, and giving the holder ot the cer-
tificate the right to return the certificate at
any time he may choose, and withdraw his In-

vestment in whole or In part Instantaneously.
This Is without question one of the greatest
opportunities for safe and highly profitable In-

vestment in the entire financial world. It is
worthy the careful consideration of any man
who desires rapidly to accumulate a snug bank
balance and yet have his .money Invested where
it Is at all times subject to instantaneous with-
drawal and protected from loss by a company
whose financial standing and reliability Is be-
yond question. The National Securities Com-
pany Is rapidly extending Its field of opera-
tions, and to. l interest has Is-

sued a booklet explaining fully Its plan of op-

erating and giving full Information In regard
to everything an investor would want to know.
This booklet is sent freo to all who write for
It Address at once. National Securities Co.,
Dept. 42t St. Louis, Mo.


