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A RAILROAD COMMISSION

SEXATOR WARBURTOYN, OF TACOMA,
IN ITS ADVOCACY,

—_—

Comparsd With Other States, e
Says, the Railroad FProperties Iin
Washkington Pay Few Taxes.

July f.—To the Eai-
tor)—For the past few months I have
besn trying to prepare & bill that wiil
ot o reform in the nssessment of rall-
nouut the state. When I took
t 1 knew the ruliroads were
just prdipartion of the
taxes of this county and state but 1 as-
sume] that they wers payigg an Jeast
somewhere near the proportion of taxes
that 1hey in justice and equity should pey.
ariled ot the result of m)
stigation, and | wish to give the pablle
as briclly ss possible the general result
of i

1 find that the milronds of this state are
pot paring on a valustion to excesd one-
tenth of thedr actual market valoe

This 1= & =nost astounding statement to
make, and, If unirue, or unsupported by
the facte, should ‘condemn " the muthor
of it to the contempt of alt good people.
If this statement $8 true, the evil ahould
e remediad 1t the first possible fooment,
and &il good eitizens should give all ald
within their power to remody ao wrong
ro monstrous in lls proportions.

1 desire to prove my stalémenis o8 DEAr
as powsible and offsr o vemody. Mom of
the following statements are acourats, I

y approximate the !r'.th in some
ers, but in doing so I give thé rall-
ronds the benefit of the doubt.

A rallway commlssion, such as propossad,
would have the power to get all the facta
accurptely and make no mistakes.

The lawa of the state require all prop-
erty to be amessad at “'its true anl falr
valup in money.” This « ession is waed
by different states ns 5;. mymous with
the words “cash valpé"” or “market yaloe”™
It will be ndmitied that the.great bulk
of the business and residence property In
the City of Toacoma s pssessed at its full
market value, W¢ will show that the
raliroads and thedr terminale sre not as-
mosned at one-tenth of their full market
wvalue The United States Bupremas Court
bas held Ip a number of cuses that the
wWay to reach a correct assessment of rali-
Ways where a siate requires property to
be assensed at its full market value Is to
ascortain the value of the road ns a unit,
not plecomeal, as by township or county
through which it may run. A raiiroad is
valus as a whole system, Dot in two or
three-mile pleces. The trus way to ascer-
txin the markoet valoge of & rallroad Is to
#dd the bonded Indebtedness of the rond
per mlle (If the bonds are worth par) to
the market valus of the stock per mile,
end you have the value of the rond per
mile. Bpeaking of this, the SBupreme Court
of the United States, in what Is known as
the rmallroad tax cases, 22 U, 8., 575, says:

it ls, therafore, obvions that, when you have
amceriained current cash value of the
whole funded dett, and the current cash valus
of the entire pumber of sharex, you have by
the action of those who sbove all others can

mate It. asoerinined the trus valus of
1. all s progerty, Uin capital stock
s franchisss; for those are all represented

) o valae of lis lumded debt and of the
mhares of It capital stosk

The track of ihe road s but one track,
one +nd of 11 10 the olher, and, oxcept as 0
it u=en is of little wvalue. In
each county thragh
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the =ubdec

nod paying thelr

the

from
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posses b
than
£ withia ite
greaitin @ few miles of 1k
terior county, «0 28 to ocut off
betworn the two parts thus separated,
$: could nol be regaired or replanced, s effect
upon the valoe of the rond i»
ouz of =il propor e mrre jocal value
&L the part It o A simallar +ffect on
the value of the interior of the road would
follow the de end of the road
Ying In Chicagc ther piace where i
Inrpest traflic It may well be doubted
wheiher any bemtter mods determining the
value of that gortion of the track within any
one county bas been Jeviesd than amcertain
the valus of the whole Toad and apportion t‘v
walos within the county by s fu.n..lwo lengpih
the whole
Adopting this rule
ket value of &
the Northern
county.

In 1901 that road had 5100 miles of road
fn its entire wystem, which Inciudes all
bewnch Hnes,

It was bonded for..
it war st u&n. l’ur........‘..

s DRt o SIS ﬁil.’.lﬁ per mile
It paid 4 per cent Interesi on s bonds
and 4 por cont dividend on Its stock. The
stock wus put lnto the Northern Securities
share, par value, 319 per share.
valpe was $LI per share, at
o the value of lh«- rn’ul per mile
oSS in acecord-
ance with I“J.ir.z &3 ,sru\ I‘d by the Unlted
Btutes Suprame Court, ot Jeaet §GN per
mile. It wis asssssed throughouil this
county and state on &n average of lews
than $56% a mile, or less than one-eleventh
of ity actunl vaiue. To put the fact cor-
reotly, In 105 the griinary cltizen in the
city pald taxes on the full market value
of his groperty wl rallrond pald on
Tess than one—elev of the mariket vajue
of the road. In this v, the Northern
Pacific Railroad pwns about 115 miles of
maln track and Y miles of side track,
worth &t least $500. It has terminnls
which it claims 1t has Improved at a cost
of from IMONOW to HUL0K0NM. The land
unimproved s worth o immense sum
Only a commission of i
determine its actual
sufe 1n saying that the »
provements and the land is in
$10,000. 000, Iis car shope arc
£2,000000 more. Ita whale
ihis county is worth more
not Inciuding timber and !u':n Iand
The wvoluo of these holdings, exciuding
timber, form jands, etc, 18 egual to thag of
all other real sstate, Improved and unim-
Prov in Tacomn. Yet last your the
Donnel Holel  padd  one-twentle
mucll taxes into the county treasury
Plerce County as the Northerm Pacl
Rafiroad pald on its 116 miles of raflroad
track, vight-of-way, H miles of sidetracks,
1t terminals, waler front, car shops and
headgunrters bullding, or on at léast $20,-
O worth af property. The Jones block,
one-twenty-second as much. the Califor-
s block, one-twellth as much, Mr, Wil-
kesorn Qorner, Pacitic avenue and
i » street, ohe-twelfth ne moch:
Natl Bank of Commerce snd bank,
one-elghth as much; the Fidelity Build-
ing and bank, ove-sixth as much; the
Provident Trust Company, about one-half
as gnuch, the Tacoma Land Company, as
much; the property fac on Puacific ave-
, between Tenth and Thlrteonth sireets
) padd more tax<s than the
Northera Paclfic Kallroad, yet the bm-
provements on that property did not cost
88 much as the car shops alone. The rall-
roud pald about 2% milis on the actos]
valoe of its hollings, while the ditizen
paid 5 il
truth §=s that the Northern Pacifie
Ratirogd, on its &in track and side track
and sign-ef-way and fmprovements on
right of way, did not pay on & valoation
equal to the cash walue of its steel rafls
plled up at the foot of Pacific avenye,
This statement Is true of all the railroads
in the state In every county In the state.
The Northern Pacific Raflway Company,
the Greut Northern and the O. R & N,
own abuit 2538 miles of road in the whole

an
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s track wilhino an in-
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sinte, The combined value of these rosds, |

incloding thelr termigals and excluding
rolling stock. cannol be worth lees than
Hi5em0m. Yot the whole property of
these roads In the state, excluding rolling
stock, 18 Assessod At o valoation of §I6.-
AR, or aboutl one-twelflith of the estl-
Fouted value of the rands, As [ sald above,
thils gmount would not purchase the stes]
ralls used by the rond on the combined
trackage of S0 miles. 1s it any wonder
that taxes on other property In the state
Is mo lurge =nd so difficult to pay? Can
&py one <doubt that If the af

this county pald taxes on one-half the
valuntion of their property the mate of
taxes could be reduced more than B per
cent,

The depot grounds, commencing st Fif-
teenth wireet. running to Twentieth streel,
and between Dock sireet and Pacific ave-
nue. contain 16 blocks of land. The prop-
erly immediately around this block of
land is assessed on an average of ahout
$000 g Jot. 17 this land was stripped of all
railway Improvements upon it and held
by private Individueis, it would be as-
sessed at about WA It would pay
about §5.000 In taxes a year, As It lays
today, with the sigetracks and improve-
ments upon:it, it ¥5 MO a year laxes,
not one-fifileth of what it would pay It
entirely untmproved and held by private
individuals. The Great Northern owns a
biock of land. In the southern part of
Seattle, on which it has constructed a
brick bullding extending from straet to
street, and covering, 1 am told, Jhalf the
block. This bullding Is divided Into store-
rfooms or warchouses, and preturns o
monthly rental of approximately 500 a
month. Last year that property was as-
sesmed as “widetrack.'” by the mile, and
upon the whoie block of Iand and build-
ing the company pald texes of 8 In.
stances of this kind might be multiplied
both In Tacoma and Seattle, and In every
city where a mallway has Its terminals
snd in every county through which =a
milway runs,

The Northern Pacific Rallway Company
i n better-paying road than the New
York, New Haven & Hartford road. We
will show the gross receipts anld operat-
ing expenses, fixed charges, surplus and
taxes per mile of each road., It wili be
remembered that the New York, New
Haven & Hartford runs through = little
of New York, Connectlout and Massachu-
setta, where the probable rate of luxes 18
not one-half of what it {sdin this state,
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Can the raliroads afford to pay their
share of taxea? If they did so, would It
even reduce thelr dividenda?

In the first place, property is required
to be ussessed In this state at its money
valun, regardiess of whether the owner
cin afford to pay It or not. But as a
matter of fact, If the Northern Pacific
Raliway Company were aspessed at, six
times the present amount (or about one-
half of the wvalue of the road), it would
not even cause a reduction of dividends.

In 184 the Northern Pacific Rallway
Company pnid dividenda on stock of $34.-
40 per mile In addition to paying Interest
on its bonds to the amount of 13556 per
mile, besddes Its operating expenses and
purchase of new rolling stock, SLAN.MO set
aslde for bettermenta, its taxes, snd In
ndditton to all this, redused its stock and
pald off bonds to the amount of 3271 per
miie. It did the aame in 1900, besides re-
ducing Its stoék and paying off bonds to
the mmount of §162 per mile. The same
was done In 1801, with a reduction of Its
stock and bonds of #4546 per mile. If the
road had pald in each of those years six
times the amount of taxes:It pall on fts
roadbed, right of way, sidetracks and ter-
minils, and on every mile of road from
Duluth to Portland, it still could have
paid interest on ita bonds and dividends
on its stock to the amount of SMG00 a
mile, and in 188 raduced its Indebtadness
§14%0 per mile; in 1900 $300 per mile, and in
190 M0 per mile,

When the romd was reorganized in De-
comber, 180, the common stock was tak-
en, as [ am informed, on the basis of NS
per sharé. The holders then are very
lirgely the holders now. The last two
years the stockholders have recelved 28
per cent per annum on that valustion. In
addition to that, the atock has risen in
valus from 55 to §115 per share. The
stockholders have made by this rise $50,-
000,000 on their stock, on an Invesyment
of §12,000,000,

The Remedy,

I believe that this state should follow
the plsn of assessing rallroads adopted
by the'State of Indlans in 1551 Take the
asfessment of roads mnd thelr terminails
enitirely out of the hands of County As-
sessors and County Boards of Equaliza-
tion, Huave the rallroad property and
terminals assesned by & raflway commisg
sion. Make the Rallway Commission the
taxing power of the rallways and the
torminals throughout the entire state.
Also make the Rallway Commission &
part of the State Board of Equaiization,
with full power to egualize all the as-
gesnable property in the state. Then ap-
portlon Lo each ecounty ita full ahare of
rafirond property lo that county, 1t would
be the first duty of such a commission to
ascértaln the actual value of the rhll-
rosds. It must do this before It can at-
tempt to adjust and fix rates. The work
far the one purpose would serve both pur-
posea. This method has numerous sdvan-
lnges over the present system,

Firat—You could get men who are ex-
peérts on the question of the vyalue of rall-
roads and thelr terminaia,

Becond—The responstbility would then
be on the Rallway Commission ajone, and
not as now, divided amoug =5 many men
ns there are County Assessors and Coun-
ay Boards of Equallzation, none of whom
have export knowiedge on the subject

Third—Each raflroad waouid then be as-
sesned 45 & unit In the state, not plece-
meal

Fourth—The Rallway Commisslon would
have the power to go to the hooks of
the company and get the neceasary dats
and properiy determine the value of the
railroads.

Fifth—In case the rallroads should con-
test the collection of the taxes, the state
would have expert evidence with which
to support its case,

S8ixth—The state would defend all spch
sults. instead of the countles, and neo
county would be permitted to compro-
mise such a sult. The Attorney-General
of the stnte would have charge of such
casen.

Seventh—There would be uniformity of
taxation of rsllronds throughout the
state

Eighth—The rallways would not play
one county agninst another, o order to
secure a low assessment.

Ninth—The ralirouds could not frighten
the citizems of one city by threatening
to injure the city {f a fair assessment
wis made by favoring another clty where
they had secured or could secure a low
asseasment, such as they oan du under
the presgat law,

Tenth—The rallways would theén pay
Just as many dollars & mile on & rail-
road in one county as snother.

Eleventh—The roads would be permit-
ted to contest an assessment until it had
pald into the county trouury the
amount of the taxes

Twelfth—The time in which l. contest
could be begun on an assessment of
taxer should be limited to six months
after the levy was made and equalized.

Thirteetith—In the event of a court de-
claring an essessment vold, It would be
made the duty of the court to make a
finding of what was the market value of
the property for the purpose of pssess-
ment

Fourteenth—In case a levy of taxes
wae doclnred {llegal, It would be the duty
of the Rallway Commissioners and Stats
Bourd of Equalization to fmmediately re-
assess the property for such year, paya-
ble immediately afler the ment
was made

The law of Indiana has been te-tu! In
the courts and shstalned. It has been
in successful operation for 10 years. We
will show how it has worked further on.

The faults of our present law in rein-
tion to the sssessments of rallroads are
numerous. There never will be an Im-
provement upon them untll some such
drstem as that suggested Is adopied, We
are sale ln saylng that thore never was

N
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&n  Assessor elected in the State of
Washington that had the technleal knowi-
edge of raflroads sufficient to enable him
to make A correct valuation of rallroads
for the purpose of assemsment. What
County Assessor knows ths vaiue of the
roliing stock of a rtaliroad, the walue
of an engine, & coach, or a freight car?
How much It deterforates a year by use,
ete.? What praportion of the entire roll-
ing stock*of the rallroad Is asscskible In
his owm county? It is tmpommible to get
such Information except by a commis-
slon empowered to take testimony, with
power to look into the books of the rafl-
WAY company.

Again, under the present system, ecach
county is compelled to defend the asscss-
ment of railways in that county. Many
of the counties are not able fnanclally
to cope with the raiiroads In such Wiiga-
tlon. The goet of getting expert evidenca
in many counties would be ns much aa
the taxes for a given year. If a County
Assesror makes a falr assessmont, the
County Board of Equalization may re-
duca it, as It has done in many In-
stances. Plerce County cannot assesa the
raliroads at $500 a mile, and King
County and the balance of the counties
in the state at £350 a mile. If Plerce
County did so, and had the power tc do
»o, the.rallroads would at once discrim-
inate or threaten to discriminste against
Plerce County.

It is frequently charged that the low
tazxation of sallroads in our state is se-
cured by the corruption of our County
Assespors and County Boards of Egual-
ization. I do not belisve that this is
true. At Jeast, It I & very small part
of the trouble, and, ss 1 have sild, the
trouble Is In our sysiem of tazxing them
and the lnck of the necessary technical
knowledge of this subject-matter by thoss
whose duty It is to assess and egualize
them.

Regnlt of the Syatem in Indians,

I have before meé the result of the law
in Indiana for the year 18], 0 years af-
ter the law went into effect,

There is not a road that runs through
that state that in 1901 phowed as good re-
turns on the value am we have shown,
throughout the whole system, as the
Northern Pacific Rallroad did. The fol-
lowing roads pald on the following as-
sessed value per mile:

Bde

track

The M., C. R. R i
Thel. 8 & 3% 8........ i)
The Paphandle .......cc.c..- 4500
The P. . W. COurrunrrsrnns 55,000 L]

Not one of the above roads Is a better
paying road than the Northerm Pacific,
yet the assessed valuation is from six
to 10 times as much undsr the Indiana
law as the Northern Pacific :s under our
law,

The Indlanapolis Unlon s evidently a
passenger terminal. It is 82-100ths of &
mile long, less than a mile of double
track. Tt has 0% miles of sidetrnck. It
has a depot aSwessed at 300,000, und no
freight dspot. In fact, It has no freight
business. It has no relling stock. Thoe
roads -that use it furnish thelr own roll-
ing stock, yet that less thanm one mile of
double track, 2% miles of sidetrack and
depot. Is assessed at E2642700. The as-
semsed valuation of all ihe raliroads in
this county, of I miles of maln track
and T miles of sidetrack, including im-
provementa on right of way, is 31,15L565.
{(Bee report Btate Hoard of Equalization,
page 2.) The Indianapolis Unlon, with
less than a mile of double track and 2%
miles of sidetrack, ls assessed at almost
% times ar much as ]84 miles of main
track and 74 miles of aidetrack in this
county. Its nssessed valuntion {s slmost
as much as the comhined assessed valua-
tion of ‘Al the ruliroads In King and
Plerce counties, there being 277 mlles of
main track and ® miles of sidetrack In
King County and 154 miles of malin track
and 74 miles of sidetrack In Plerce Coun-
ty, making a total of 47 miles of main
track and il miles of sidetrack in both
countles, the combined amsessad value of
all the mallroads in King “and Plerce
countlss - ataounting to RIS, agalost
$2,68700 of the Indianapolls Unlod) of
lesa than ome mile In length.

The Indlanapolis Belt Line, as ita name
implies, 1s n rallroad circling that city,
and mcts in the nature of a clearing-
house for rallroads entering there. It
is more valuable than the ordigary rall-
road, and Is ssscased at SIN00pér mile
of main track and X600 per mile of side-
track. I gather from the report that the
following are éxclusively bridge compa-
nise which the different companies use in
crossing the Ohlo River and are Inde-
pendent corporations, and are wvaluable
in showlng how clearly a body of ex-
pert commissioners could asceriain the
value of the different railroad properties
which the ordinary Assessor would en-
tirely overlpok. The Kentucky & In-
dianapolis Bridge Company in assesssd at
$40.060 n mile. The Loulsville & Jeffer.
sonville Bridge Company s assessed at
§13000 per mile; the Lauisville Bridge
Company at 32000000 a mile. Every ex-
press fompany: opersting through Indiana
pays & tax. So far as I have besn able
to ascertnin, the Northern Pacific Ex-
press Company does not pay. o dollar's
tax iz this state, The OGreat Northern
Express Company pays no taxes. No
express company operating in this state
peys any tax. in Indlana the Pullman
Car Company pays a heavy tax. It op-
erates In this state, and does not pay
any tax. The Btandard Ol Company's
tank lne pays tax in Indlana, but it does
not pay any In this state. The same is

true of Armour & Co.'a llne of meat cars, |

and the Cudahy packing system of cars
In fact. there are 41 systems of slecping-
cars, express companies, ete., that pay
tazes In Indiana that do not pay
taxes here, the aggregate amounting to
almoat 32,000,000

1€ will resdily be meen that no County
Asseanar or County Board of Equalizatic
is competent to assess this class of pr
erty. The correct value s difficult to de-
termine and only a commission containing
rallway experts could correctly ascertaln
it

In the foregolng we have not touched
upon the question of taxation of the roll-
ing stock of the different maliroads in this
state It is tmposalhle for any oue o
say what the value of the rolllng stock of
the tallroads in the State of Washington
ts. 1 have ‘tried in valn to reach a con-
clusion satlafactory to myself, buot -have
not been able to do so. 1 can only ap-
proximate it, and In doing so 1 taks the
result® reached in Indiana as my gulde,

It will be seen by examining the report
of the State Board of Equallmation that
the rolling stock of the raliroads in the
State of ' Washington Is assessoed at 3404, -
#4231 am confident that the rallway com-
mission would fix the valuation of the
rolling stock of the different rpoads In thig
sute at from 35,000,000 to F2000,000. | have
no doubt that the rolllng stock of the dif.
ferent toads In the Btate of Washington
& worth in maoney over 35,000,000, but It =
& probiem that no can can solve satisfac-
tory to himself, uniess he bad had experi-
ence 1n rallway matters and plenty of

time, power and opportunity to go into |

the matter thoroughly.

It has been suggested that a rallway
commission would be too expensive and
would not produce results sufficlent to
pay the expenses of the commission. I
am safs In saying that the raliway com-
misnion, If created as proposed, with the
powers suggested, would pay for itself
thres times over in compelling the ex-
press companies and sieeplng-car compa-
nles, ete, to pay their just proportion
of the taxes, who now escaps taxatjion en-
tirely. In ad#ition to thim wsuch a com-
mission would add to the value of taxa-
ble property in this state on rolllng stock,
right of way, improvements on right of
way, terminals and improvements on ter-
minale, from $0.000000 to $100.000 000 It
could not be less than this and assess
the roads st one-ball of thelr value In
money.

It has been suggested that the raliroads
would corrupt the commission. 1 have po
fear that they would. We would get a
supertor cluss of men on such a commis-
slon if we pay them o salary suffiglent to
obtain men of high character, ability and
expert knowiedge. No one who knows
Governor McBrde and his high ideal of
what a public servant should be would

suggest that be would appoilnt snything
M an honest and competent rallway com-
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CURES ANY DISEASE

New and Wonderfully Saccessful
Method of Curing All Chronle
and Lingering AfMictions,

A Pree Trial Package of This Re-
markable - Discovery Will' Be
Malled to All. Who Write,

v

Aty one who suffers from s weak, dlscrdersd
rondition of the heart, Jungs. kidneym, stom.
nch, binod. liver., skin, muscies orf DeTvous
syelem shoold wrile at onfé for a free trial
treatment of & new method that is mapidly dis-
placing the old ways of curing diseam.

DR U. Q. LIPES,

o Gout, partial paralysis, dropsy, locomotor-
atazia, rheumatism, neumnlgis or any other
diseass rersiting from high lving quickly and
permanently removed by the mew method,

Weanknéss or debility in any form, whether In
man or woman, cntirely eradicated from the
sysiem by the naw trearment

Consumpfion, bronchitis, asthma, ocatarch,
impure blogd, heary disesss, kidney and blad-
der trouble and Hver cotagilaint cured to stay
cured by the doctor's wonderful remedies

If you are 1he victim of any malady or siok-
ness which you have long wasnted to met rid
of, try otwe of Dr. Lipea” fres ireatments and
ses bow easy it s 10 be cured when the proper
means ure e,

1f you have schess or palon, don’t feel well
at timee; if you are despondent and discour-
aged, tired eut, It s because you have pome
terribie disease lurking In yoor system.

Why not write to Dr. Lipes, get & free trinl
ireatreent, and let him show you how guickiy
you can be cured by bld pew method. it
makes no differences what your pecullar allment
may be, Dr. Lipes will send you & trial treat-
ment satirely free of charge to prove to you
thal be can do an be ciaims. -

Write today, telling the doctor what you wishk
to,. be cured of, and recelve the {ree (reatment
for it by geturn mall. Thete sare no conditicons
whatever. Dr. Lipes’ generous offer is meant
for everybody who suffers from' discass In any
of its various forma. Address Dr. U, G. Lipes,
1Tld Btevenson Bullding, Indixnapolis, Ind XNo
one should mise this grand opportenity of se-
curing the benefite of the dottor's latest dls-
covery, sinos it oets you mothing.

mimion. Any one who knows Governor
McBride will agree with me that If a
commission which he appointed falled to
dischurge Its duties honestly and faith-
fully, would iive officially no longer than
it would take Governor MeBride to write
an order of discharge. Henry M:Bride
will rematin our Governor for at least two
years longer, A commission appolnted by
hlm would, long prior to the time of the
completion of his term of offiee, have
fixed the valua of the-property of the
milronad for the purpose of taxaticn, as
suggested. No subsequent commission
would dare to materjally reduce the value
#0 determined.

When I took up this subject & fow
months ago, I had not the slightest jdea
of the vast dlsproportion of the taxes that
the rallways in this state were paying:
nor did [ then think of connecting the re-
form with the rallway commission, This
was auggested to me by the lnw of Indl.
ana. The law of Indlana furnishes a full
and completa remedy and 1 belleve it
should be copled into our Inw, word for
word, as nearly as possible. That this ays-
tem iz falr and just to the raliroads 1
have no doubt., In fact, I have the unani-

mous opindon of several of the Suprems

Lo obtain a fair taxation of the rallronds
The United Btates Supreme Court, in
épeaking of this system, saym:

The statute of lilinols and the rule adopted
by the Board of Equalizmation, under the power
coaferred by the clauss we havo Just recited,
may not be the wisest made of dolng romplets
justice 1n this difMcult matter; but we confems
wa have, on they whole,
in betier adapted to #fect this purpose, so
as raliroad corporations are concerned, of tax-
Ing at once all thelr peoperty, and of making
the tax just aml equal In Itz pelation Lo olher
taxable property of the state.

It &, therefore, obvious that, when you have
ascertained the curvent caal value of the #n-
tira number of nhares, 70U bave, by the action
of those who, ahove all others, can bhest estl.
mate I8, arcertained the true value of the road
all Its property, iis capital stock and its fran-
chisen; for these are all peovenented by the
Talue of fNa bhomided delit and of the ahares of
itz capital stock,

Courts that such a system fs best adapted |

pen no scheme which |
far |

The Supreme Court of Indlana, In speak-
ing of the lew of Indiana, says:

The method grescribed would seem to have
in view the Sxing of the vzlue on properiy by
prmons and boards besl aalculated to know the

| ¥altk of the property required to be wvalusd by
them, and with & view of arriving at a just
and equal valustion of all the property within
the state sgbject 1o taxation, providing county
boards of review o
seasorsl and then a state board to fix' the valus
of the property of mllraad companies extend-
ing through the mtats. and to equalize the val-
1 uations ¢hd sssessments of property through-
out the state. That the melthod prescribed in
I the acls i3 one salenlated to secure a jort and
equal valustion and assssament of property
througbout the siuie

had the vight tv adopt.
Cleveland Hailway Co. v. Hackus 153 Ind.
a3,
Ees mimy 133 Ind, 613,
Also 1533 Ind 3.

The SBupreme Court of Illinols, speaking
of 4 gimilar system of taxation, says:

In dftermiining the wvalue of such property,
the question s aellher one of original nor of
intrimaic velwe of the various items of which |

| the road and lia equipmmnl are composed,
teken separately, but what It s worth with
al!l its capabilities and facilities as o rallroad
The franchise extands to the entire corporate |
property, and It s sot possible that It can be |
|dlvsnr¢, It must, ¥ aswssed at all, be as
sessed 23 an entirety, &nd thia, a8 we have
aglready shown, may be In cenpecilon with the
I property to which it is attached
Porter v. Rallway Co., 78 1., 641

1 am certaln that no legislation can he
enacted ut the session of the next Legis-
jature at Olympia that would be of mors
benefit to the state, Or A= much, as a
rallway commission with the powers sug-
geated. Let emch voter pee to It that the
candidate which he supports for the next
Legisiature is pledged to support such =
measure,

L shail be glad to answer personally any
inquiries along the line of this article,

STANTON WAREBURTOX

Efforts to Paeify Colombia.

PANAMA, July 12—General Balazar, In
an interview with the representative of
the Associated Press, sald:

“*The government Is making powerful
efforts to pacify the republic., fn order
that Congress may mest and reach n
decision In the matter of the canal bill,
which s the most Impertant question in
Colombia today. The national govern-
ment has issued generous dleress offer.
ing guarant=es to the revolutionists, pro-
viding they surrender.

*“The revolutionary army only exists on
the isthmus, because of the help given

correct eTrors of local as |

annot be reasonably |
questioped, and ia ome which e Legimlatume |

We Gain Friends and Patromge by lemg Low Prices on High Grade Goods.

Temporary Store: Corner Fifth and Yamhill Streets

- ——

Summer Goods 2 Reduced Prices |

We never carry goods over f rom one season to another, but start
each season with a fresh, new stock. _
Summer goods this month we have made extraordinary reduc-

tions in prices.

WASH STLAS—About 500 yards of imported w:u:h sllks

large assortment of siylea and colors,
B50c yard, reduced to

BTORM EERGE—All-wool storm serge, In black and
navy biue, 40 inches wide, worth 60¢ yard, re-
duced to.

MUSLINS—38-inch bleached muslin, soft
quality; regular price 10c yard, reduced to

SATEEN—Fine quality, fast biack sateen, 28-inch
wide, bright Iuster finish, worth 12%e yard, re-

DIMITIES—25 pleces fine-grada dimitles, colors per-
féotly fast, dalpty figures and stripes, reduced
INDIA LINON—20 pleces exira fine quality white
lawns, 31-inch wide, regular price 15¢,
duced to
BILKOLINES—About 1000 yarids of silkoline, in hand-
some patterns and colorings, worth 8c yard, 5
reduced to...... c
LACE CURTAINS—Fine Nottingham 1;-.-; curtains,
3% yards long by 48 lnches wide,
$1 50 patr, reduced to......
BEDSPREADS—Full size hanP}'mm‘r. ?IP!H[}H"’\J!H \lar~
sellles patterns, very heavy
$1 25, reduced 10. .. coucicaniis
SHEETS—Full size, ready-made sheets, moade from
good quality, bleached cotton, worth 60c pair, 5[]
reduced ta.. . ﬂ
PILLOW CASES—About 100 dozem good quality
bleached cotton pillow cases, size 36x45-inch. 10
regular price 12%e, raduced to.. c
BATH TOWELS—Big lot of unbleached Turkish
towels, extra heavy quality, large size, wn::h121
18 2-3¢, reduced to........ zc
damask, al
0e 470
115 yards

TABLE LINEN—#0-Inch bleached table
pure linen, handsome patterns, regular
quality, reduced t0.......cuvv..

TABLE COVERS—Tapestry table covers
BguUATE, pretty overshot weaves, cholce col o:‘_
worth $1 40 each, reduced to

hm"\'
very cheap at

firm quallty, with fringe,

each, reduced to..
PILILOWS—050 feather plllows that welgh full three

pounds, good grade of ticking, worth 75¢, re- 58

T SRRy R A A L oot c
WRAPPERS—Ladles' flannelette and dlrk pn.:a'n
¥ wrappers, in all slzes, all up-to-date mrh

colorings, worth $1 25, reduced to. ...

WAISTS—About 35 dozen percale shirt
good colors and patterns worth 40¢ and .ﬂ[
AROE 0o siessnisamme Podaans s

sesumssssrsnns

walsts, all

WAISTS—AIl our regular 65¢ and 75¢
dimity shirtwaistz, In all sizes, good
reduced to..

WAISTS—White
walsts,
prices.

lawn. dimities,

DRESS SKIRTS—All-woal Cheviot serge flounce skirt,

trimmed with satin strups

ith ups. best lning and 42
binding, worth $5 50, reduced to...... "

cloth floune

WALKING SKIRTS—Melton
skirts, handsomely stitched
worth §3 50, reduced to

SUN BONNETS-
piain and

26¢ and
CORSETS—R.
‘oreets and
white, best
PETTICOATS —Black
mada with mflle,
$1 50, reduced to
LACES

lace,

in all

and misses’

caTrect

-Ladies’
fancy colors,
reduced

&

35¢,

Warner's and

mearcerized

from 2 to 5 Inches wiilas,
yard, reduced to.....

BUTTONS—200
made with
reduced to

STOCKINGS-
bklack cotton
16¢c, reduced

gross of pear]l buttoms,
2 and 4 holes, worth 10¢

Children's fine and
stockings, in all sizes,
| ¢ e e

STOCKINGS—Ladles' fine quallty import
lace and drop-s 'u h-'i \k'.u'.. fancy
ular price &lc,

NDERWEAR-
blue and white,

viue

to...

' sleeveless

= lace
. taped, worth

detachable euffs to mateh, 86c kind,

0. .
UNDERWEAR—Men's
shirts and drawers, wo
HATS—Men’
nll sizes, worth 2G¢
SUSPENDERS—50 dozen “mo-
ported webbing, lisle ends,
35¢ and 456¢, reduced to
NECKWEAR—Men's e Teck ties, all 8
lined, hest of patterns, rediiced to
PANTS worsted pants,
fitting, reduced to
SUITS—Immenge
prices much reds

irht

Summer-weight

rth 40¢ each,

and 40¢c, redeced to

Men's dressy
worth $4 00,

tock of boys' and

I

BIG SHOE VALUES

Women's patent leather, ox blood and black viel kid
lsce shoes, hand welt and hand turned soles, all new
Spring 1902 styles, stock tips, good wearers, 2 55
our regular $3 50 lines, ecut to L

Women's kid and box calf, lace and button styles, stock
and patent tips, light and medium welght, all leather
soles, up-to-date styles, oyr regular §2 00 -' g
lines, cut to. . 1

Women's black \'ui i[ld Oxford ties, hvn\')' hnm‘ turned
goles, stitched Imitation tips, velvet Inserted tops,
very stylish, our Yegular $2 50 lines,

cut

Women's kid Oxfl

soles, pate

ties,

ord

Misses” kangaroo calf, Jace shoes, all

35 grade slzes, 12 to 2, cut to...
5 sizes, 8 to 11, cut to
ds’ slzes, & to 8, cut to
Boys' canvas shoes, all sizes, from 12 t
»}lr»‘# for Summer wear, cool and comfort

percates
worth from §1 00 to §1 75, at greatly reduced

sun
‘:iL)‘.t':y wor

heavy

percale

A8

and

teen
founce and corded, m.u}.

S—3006 yards of fine and heawvy thread

o all
dozen,

ol

gtripes. r

VeSS,

rit
reduced 1

yout

leather,

weight soles, just the shoes for coast or mountalns—

lr‘

In order to close out all

honnets,

\n"-'r‘ an Lady

ribbed
1.E. ]TII £ 1 2-1(}

.__.“.k;n, -

8 siraw and Fedora shape erash hats,

1li<‘ ="-p r.'rr«

medium we !2ht all leather
nt tips, i.,.m d style, our §1 75 grades

in pink,

suits,

and

fancy
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Generals Zétigo
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are
tionary leaders who have
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der that
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shows
iombla ure in favor of the proposed pro-
Ject.

NEW
steamship Montserrat.
arvived at Colon,
ex-Minister
the Panama correspondent of the Herald.
| General
I )'l‘a'r agkl_
| Ospina and several other prominent mem-
bers of
Holguln
ranquilia,
Bogota.

Thomns Nast,
to Guayaguil,
cently
Pansma Thursday.
day for his post.
ited the 1
and on leaving the vessel
fired in his honor

Prosident Zolora, of Niearagua,

has viplated all the rules of Inter-

by

Camargo, Carios Ar-
Emanue! Joseangarita
Liseral' or revolu-
lssyed n mani-
nddresssd to thelr followess, urg-
down thelr arma in or-
the nation may reach u decls-
the canal bill, This declaration
that both politieal parties in Co-

Torres and
other prominent

Holguin Returns to Colon.

YORE, July 17.—The Bpanish
from Havana, has
Haolguin,
board, cabies

abouts.
with General
War

of on

about one

Pedro del

wias «xiled
with General

Holguln
along
the Conservitive party. General
left Thursday evening for Bar-

en route, It Is supposed, to

the United Btates Consul
who arrived in Colon res
from New York, came over to

He will leave Mon-
While at Colon he vis-
Machias,
A Ralute wus

‘nited States gunboat
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1589 Masonio Temnle, CHICAGO, ILL,

A $20 Belt for $5

ENTERPRISE HELECTRIC WORKS

The Dr
tric Helt
peasary ),

Moorea Eloo-
iwith Sus-
for kadies or
BTt punaraniecd
posress  all curative
propertics, strong cur-
mnt, neat In appear-
anen, well made and
durabls a8 the Bf
mid at higher pricem
Eeat by mall on re-
oeipt of price.

to

$6, $7, 88 Trouscrs

" . . - L]

108 THIRD STREET

we don’t make such extravagant statements regarding the
bargains we offer as do some of the cheap concerns here-
Fact is, we couldn’t sitbstantiate such statements
gny more than they do, and they know it.

of Portland railors busy.
thn you realize that we pay more for the mzking alone

of our garmenis than some concerns offer the finished
article for, you can imagine the conditions under which
our goods are manufactured.

$25, $28, $35 Suits to

. $20, $25, $30
$5, $6, $7

SPECIAL PRICES ON FULL DRESS SUITS

Ve

I
you wonder why

|

we don’t give goods away

nor try to make you believe we do, but we do
offer to sell them at such

reasonable reductionse

as will induce you to buy during the dull sea-
son and thus keep our force

100 X, 3rd St., Portland, Op




