GOMMERCIAL AND

FINANGIAL NEWS

A slight improvement In the weather
during the past week has enabled farmers
1o get In considerable work Between show-
ers, and for that reason less prodiuce was
hauled to market, East of the moun-
tains there has been much less rain than
hes fallen In other localities, and farm
work has been going shead with a rush,
and from thet guarter has come an exoel-
lent demand for Spring goods. The wheat
market has been A very tame and uninter-
esting affalr throughout the East, but
prices at Pacific Coast ports have held up
Detter than &t other points. The net de-
cline for the week in ChicAgo,WasS OvVer
4 cents per bushel, whils st Portland it
was only mbout a cent. and for milling
purposes sales were made at figures nearly
rgunl 1o those padd the week previous,
Whest, however, s no longer the big fac-
tor in genernl trade that It was earijer
in the season, for with very small sales
of the cereal, and only three cargoes
clenrad, bank cle~7ings for the week have
agaln run up nooity close to 3,000,000

A temporary Jull in the hop market in
the East seems to have had the effect of
reviving mew crop contracting, for quite
w nomber of contracte were written dur-
ing the week, and o few #nles of old
Yops were made at figures slightly under
the highest prices patd early In the month.
Sales of poistocs have been heavy
throughout the week, bt prioes have held
up sround $1 3%, and even §1 2 for fancy
rtock. Unfortunately for the growers,
n large guantity of potstoes were touched
by frost, and while the damage was g0
light as (0 make no outwand showing, a
‘Blnck strenk when the potato was cul
prevents thom bringing very good prices.
Onions were also dolng a littie betier
yesterday, Tancy stock selling up to 52 15
por cental.  Bome trouble over the keep-
ing qualities of the stock has been re-
ported this year, and shippers have lost
heavily on one or two lots sent Bouth.

Onts and barley are o shade easjer, part-
Iy in sympathy with wheat, and partiy on
accourt of o lighter demand. With no
immediate progpect for the Government 8p-
pearing in the market as & buyer, even the
strong statistical position of oats cannot
infuse much strength Into the market, as
e outslde demand fs at very low ebp
just at present, Veal and pork held steady
ihrough the week, but came under the ban
of the local butchers’ assoclation on
Thursday. Whether this association can
put down wholesale prices with the aame
ease 1 has shown In putting up retafl
prices, remains to be seen. In the grocery
murkets, a I0-cent decline in sugnr wAs
the only fealure of specinl interest, A blg
demand for all kinds of sedsonable staplies
i reported.

WHEAT—sne wheght market for the
past week han undergone the most per-
sistont hammering that it has recelved
for many a woeek, and in the East yesters
day the close was down to the lowest
notch of the season. The United States,
with the only wheat reserves of any size
thai are avaliable anywhere in the world,
s throwing Its stocks at the forelgners
at thelr own prices. and any attempt at
& rally in Europe s met with a more per-
sistent cnalaught by the American bearn
Meanwhile the statistical position of wheat
remains  remarkably strong, but, as a
prominent local operator remarked, ““This
is a great year for statistics, but a poor
year for wheat bulls.” ‘The I>ea]l market
has stood up pretty well under the steady
declines In the East, but yestenday some
of the exporters had dropped back to the
wrong side of 8 cents, and guotations
woere inade s low as 6 cents for Walla
Walla. Very MNitle new busipess i re-
ported., the wheat helng pretty well
cieaned out of the country, and with the
large cmount necdod for reseeding, we are

per eental, .
o growers’ prices; sweets, §2 2362 80

Butter, Eggs, Poultry, Ete,
Butter—Creamer). 0§80c; dalry, 160%3%e;
Eggs—1dc.
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Meats and Provislous,
Mutton—Gross, 4 per poutd; dressed, T@Tle
Hams., bacon, ete.—Fortland pack (Bhicld
brand) bhams, 13%c; pienie, Be per pound;
Lreakfast bacon, oWy ifhc per pound, Sacon,

pack buus, lange 13%e; melivm, il amall,
iBlge; lomen, B%E; . INe:

miden, lJidWc: bacics, :

iZie. butis, PRG0N per pound: dried

1BAGITue per pound; dry-salied bellles, 11%9

18k, bacan bellies, 13%@L8%: par pound
Hoge—Groas, 84¢; dressed,

IB%c, Dom, 13%c;
leaf, ketile rendered, D, IF

pure
i b 1
1 U, AaNe e,

Groceries, Nuts, Ete.

Cofflse—Mocha, 23g28c; Java, fancy, 269230,
Jave, good J0GI4c; Jave, ordinary, IBgTue
Guug}l-l-t:l. ey, 16§20, Cosia Hisy,
16gi8:; Costa Jiea, crdinary, 10913 |
pound; Columbla Toast, 3ii; Arbuckie's, ‘.un;:
Rice—imperial, Japan o 1. her oo o sne: |

mper! a No. ; ’
" m:‘l L SNe; No. 2 3y I

Balmun—Columbia  River, one-pound talls,
§1 S; two-pound talls. $3: faoey uo-mgell
fiats, §2; Y-pound fancy flata, §1 25; Alasks
talle, BSe¢; two-pound talls, £ 1

Sugnr—Cube, $4 00, crushed, $4 B0 i
M0, dry granulated, $435; extra C, 84:
golden C, B O net per suck; beot sugar, 84 15
per sack; Lalf barrels, 4o more then barrels;
sacks, J0c per 100 iead than barrels; magie,
i8010e per pound.

Honey—12ing lda per pound

Grain bags—Caloutta, #6 19%@90 35 per 100
for July-August,

Nuts—Peanuts, §%@Tec per pound for raw. 5@
84 for roasted; covcanuts, BG9lc per dowon: |
walputa, 1W0W@lic per jound; pine muts, lig
iB4e; hickory muts, Te; chestnuts, §3 MO9S por
drum: Bras.d swis Te; fiberta, 13@18s; fancy |
peoant, G144 simonds, IS4G 16 |

Coal oll—Cases, 20%e per gallon: barrels, 38c1 |
tenks, lde. |

Biock =alt-—i0s, #1978, 100=, §190 23: granu-
lnted, B0e, §28; Liverpool, J0e, §25; lues, 337 l:; I
B00m, FIT.

Hops, Wool and Hides.
Hops—I12813c per pound.
Wool—Nominal; Valiey, 18@18c: Eastern Ore.

gon 8@12%ec; malalr, 2@ %c per pound !
Bhoepakins— Shearings. WE0c; short wool, r
£5@iSc; medium wool, 30@00c; long woal 8
@81 each, ;
Hides—Dry higes, No. 1, lomcﬂun[
15§10 %e jar ruul’lﬂ; dry kip. ¥o. 1. 8 w I!I
pounds, 13¢! fry ealf, No. 1 under § poundy, |
16c; arv-saltrd bulls and stage, one-third leas |
‘han dry Oini; salted hides, sieers, sound, o9 |
pounds &nd cver, B8Sc: B0 to ® pounds, TRE |
Be: under B0 pounds and cows, Tc; stags and |
bulls, wound, BCTMc: kip. mound, 16 1o 20
pounds Te: weal sound. 10 to 1e pounds,
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AN FRANCISCO, March 2—Wool—
Prices have been withdrawn, as the mar-
ket is bare of
New crop, 1F@1Te

Hay—Wheat, $8§1] 0. wheat and oats
B@11; best barley, $5@10; sifalfa, B@I:
mver, @8 @ per ton; straw, #§5c per

.

Vegetables—Creen peas, didc per pound;
string ben 106%0c; asparagus, T@ITHe;
tOmALONE, I;'l.bt ; cocumbers, Tio@Sl 5
per box; garlie, 1%@%4c per pound; egx
plant. Mo,

Millstufts — Middlings, 07T 56G18; bran,
14 OB per ton.

Potatoes—Early Rose, §1 80F1 ™; River
Burbanks, §1 281 35; River Reds, §1 2@
1@, Oregon Burbanks, §1 51 0; sweets,
$1 M1 80 per cental,

Onlons—4263 5.

neh, 15e.

Bananas—$1{f2 @ per bunch,

Cltrus frult—Common California lem-
ons, The: cholee, §2 30; Mexican lmes, M 3
@%; oranges, navel G2

Apples—Cholee, 1 T5; common, e per
box.

Plneapplcs—iS4.

Butter—Fancy creamery, 2007 do see-
onds, 19; fancy dairy, fle per pound; do
seconds,

Cheene—Young America, §§10c; Eastern,
12810c; new, S4e: old, MElle.

Poultry—Turkey gobblers, 14815, turkey
hens 15§16 per pound; old roosiers, ¥ 5
@400 per doxen; yoOung roosters, H
emall broflere, £364: large
B: fryers, $56S 50; dogen; hons, M W
6: old ducks, W 8; young ducks,
Lo 8

Recelpta—Flour, L5 quarter sacks;
wheat. 380 centals: bariey, 1M centals;
onts, 074 centals; beans, 140 sacks; cora,
#7 centals; potatoes, 0 gacks; bran, 806
sacke; middlings, = asncks: bay, I
tons; wool 6 bales; hides, Ik

EASTERN LIVESTOCK.

CHICAGO, March 2. —Cattle—Hecalpts,
200. Market nominal. Good to prime
steers, $8 @7 10; poor to medium, H g
6 50; stockers and foeders, 52 S0 I5; cows,
51 565 & helfers, $3 368, cahnera, §1 4§
2 4 bulle, | SF5; calves, RFEE; Texas
fed steers, BEL

Boge—Receipts, 16,000, Market, strong
to Bc higher. Mixed and butchera, 36 20§
§5; good to choloe heavy, 35 &G G
rough heavy, 16 2456 40; lght 66§ W,
balk of sales, 9 2546 4.

Bheep—Receipts, 300, Sheep and lumbs,
steady. Good to cholee wethers, §545 00;
falr to cholce mixzed, 3 5G6; Western
sheep and yearlings, 35 15(4 5: oative
n_::b-_ & 50F4 5; Western lambs, 5 5§
L 3

SOUTH OMAHA, March 2 —Cattle—Re-
celpta, 100. Markot stendy. Native steers,
# ge o0, cows and helfers, §3 5§S 50
Waestern steers, 368 60; Texas steers,
B2 T4 T8 canners, $1 50G3; -etockers and
feedern, 33671 75 calves, $4§7; bulls, stags,

ete., 52 TH4 TR
_Hogs—Recelpts, €9). Market 5gile

TONNAGE EN ROUTE AND IN PORT.

Vessels Chartered or Available for Grain Cargoes From
the Northwest.

FOR PORTLAND

in a falr wuy to go into the new
w:th the smillest cerry-over stogk in
meEny Yoars,

Frelghts sermed to heve temporarily
stiffened, the cherter of a few spot ghips
oreating an apparent searcity, which has
imbued some shiposwners with the tdes
that higher rates were warranted, ‘This,
however, Is an error, for as yet there has
beem no ilmprovement In freights in other
parts of the world thal would divert ton-
nage from poluts.avaflable for Portland,
and irstead of an improvement, still lower
rotes may be expected later on. Another
charter for new-crop loading was reporied
during the week at 28s S0 Most of the
exporters agree that the rate seems high
when the gencral situntion is taken into
acoount, but, as usual consider it a good
policy to have a ship or two as a starter
for a new season fleet, even though the
rate does scem high,

The Pacific Coast poris contlnuas to be
by far the heaviest shippers of wheat,
the Government statistics for February
showing that out of a total of 806800
bushels of wheat shipped from all Ameri-
can ports, (SGL5I2 bushels wgre sent from
Portland, Puget! Sound and San Francisco.,
This Is & higher ratio than was maintained
carly In the season, but for the cerea!
year to date, the Coast ports have shipped
81,221, %1 bushels out of a totsl of TSN
bushelr sent from all American ports,

The crop damage In the Pacific North-
wiasl was pretty thoroughly reviewed In
yesterduy's Oregonian, and, as stated, the
ultimate effect of the cold snap will de-
pend entirely on climatie conditions from
now on to the end of the season. Reporis
yesterday were a little more encouraging,
as ralo had fallen in some localities which
were Ic need of moisture. The condition of
the Californla crop is thus reviewed by
the San Francisco Commercial News, un-
qaer dnte of March 2:

The crop outiook throughout te Btate
of California i good. In the Bacramento
Valley there » every prospect of the
neaviest yleld ln yeers. In some of the
Const sections the soll &s stil] too wet for
new pinnting, but the growing graln is in
good condition, Warmer weather |s need-
«d In the San Joaquin Valley. The acre-
sge there s being largely (ncreased., 1In
the southern part of the state there will
grobably be an average crop. The spot
markel has held fairiy steady throughout
the weok, but Hitle trading bhas passed.
The decline tn freights would undoubtediy
have exused an advance In wheat, had it
not been for the decline in Liverpool,
which was sufficient to eat up the profits;
ns It la, shippers are holding off, while
farmers show no disposition to force mat-
tera.

PORTLAND MARKETS,
Grain, Floar, Ete.
Whent—Nominal; Walls Walla, G0%G84;

biurstem, 3¢; Valley, GMHCS.
Barley—Feed, 20§21 wrewing. $202 50 per

ton
Onts—No. 1 white, §1 101 224 gy, 1 NG
i .

grades 2 S0G2 40 per Dbarrel;
graham, §2 GOGT BO.

Milmults—~Brar, §IR per ton; middlings, §0;
shorts, $29; chops, $16 50

Hay—Timothy, FIR@13: clover, §T DOGS; Ore-
gon wild bay, 856 per ton 1

and Omi

$1 10G1 3 per cen-
Early Hoss, §1 201 80

¥ Best Hurt
fal; ordinary, TOF8c,;

g ‘ | | | =
= ; B -
g Name. n&‘f_f“ Master. | & From. s | Consigners.
: | E
Jan., WCyproamene {Br. bark |Bond l.gﬁ.Amm-f | ™2aifour
Jden. 1¥Brunel |{Br. bark [ Mline A5EG .\'ul‘r:ug!r O Kerr 1
Feb, 3§Blerra Estrella |Br. ship (Farmer 1352, Liverpool | #Kerr
‘Holyrood |Br. ship |[Findley VT Ant werp |+++-| Baifour,
cvionnens CiE |Fr. bark |Blanchet 173 Reunion . v iy
Jan. 1K Jacobsen 3 o Tl T — 130 Nantes ]
Dec. mgxktc_ . !‘gr. IEIS\ glatll -@-Adrhldzt |
.......... n Cooke \Br. shl uayie 1788 Liver | or
.ils'agr::t:n Igr. i-)hlii ‘@‘ounn ;ghialc.g:?m ! :Moy
......... Bema |Br. bur TOWE 21l Hambur «..|Balfour
Feb, 2 Nomia IGer. bark Roweh! (1991 Hong KONg | B ornens
cenes s A tierhorn |Br. bark (Warren N Hamburg -+ |GlTVIN
......... Coplry Dan. ehip Birickman |18 Antwerp |
Cambronne |Fr. bark |LaGloschee [N Liverpoal |
........ | Allee Fr. ship |Langilols 160 Valparalso |....j
....... .|Bidston B Br, ship |lones 2441 Antwerp |
......... iEuphrosyne Br, #hi | Thomeon (179 Newcastle . |
Jan. KiTweedsdale 'Br. bark |Jones |

Total tonnage ¢n route a_ﬁd ll!lﬂ?, s;.H

GRAIN ToxxiGE In

¥ Hongay

THE RIVER

> | = | | |
-]
2 3 - | ' |
i Name. .R’A‘_ Master | From 16.1&:_"'.‘:":;_ Perth
: | ) 2 ] |
Dec.  BiAsieo |Fr. bark 0lllvaud 009 Hobart Balfour |Gas dock
Jan., A Bossuet |Fr. bark  Hovelbeeg 1739 Arntwerp !Ktrr At
Jan, M Ardnamurchan [Hr. ship  Kneally 1i19/Ste. Rosalla P, F. M. Co. Astorin
Jan. I|Centurion (Br.ship |Collins I:I'M! Newcastle [P.F. M. Co. Astoria
Jan, 20 Versailles Fr. bark [Hoyme 1140\ Nomea, N.C.'N, W. Co. |Astoria
Jan. 3|Lord Bhaftesburs’ Br. shi Il)uly EiHunolola | Dilsengaged Stream
Feb. 1iilo |Br. bark (Couoh— bl Celdera {Ralfour ‘Mersoy
Feb. 15 Barmbek Ger, bark Frbrecht Hamburg |[P.F. M. Co. Stream
Feb. 15Queen Elizgabeth |Br. ship Fulton 1700iShanghal [P F. M. Co. Astoria
Peb, 17,Conway 'Br. ship Walters 1T Bhanghal fHﬂ- Astoria
Feb. 22 Bidart |Fr. bark |Zielloin 1730 Nantes |Balfour Silream
Feb. 2 Sierra Ventana |Br. ship |DoGruchy [ITRTIAdelnide Berg T‘lmm
Feb. 2 Bankleigh Br.ship Evans M2 Huaseo {Port. G. Co. Astoria
Feb. 73 Mar'n “thody |Br. bark |Cordiner [ Plsagua \Kerr Mg’ my 2
‘eb, M|Ear! Cadogan Er. bark |Willams (1334|P, L. Angelet Ballour Astoria
Feb., 2% Rockhurat Br. ship (Themas 111:! Moflendo |Port, G. Co.|Col. 2
Feb, ®Gen'), Faldherbe Fr. bark Trellord 1728 Hobart [Girvin {irving
Mar. 1 Agnes Oswald |Br. ship Philip 180 Newearetle [Kerr Albina
Mar. Tinchape Rock |Br.ship |Porter ,msg. L. Angeles ){ 1(}“((}1
Mar. K Torrieanle Br. bark [Nickells (7184 Table Bay IP..P.- M, Co, Elevator’
Mar. BErnest Legouve Fr. bark |Or on [1T¥M Hobart McNear Leving
Mar. 5 Vendee \¥r. bark  |Le Hegarot 1573 Neweastie |Port. G. Co.'Graw ' rh
Mar. ®Dovenby Hall (Br. ship [Wickham (1558 Antwerp Meyer-W Stream
Tolal tounage In port, 35,7
GRAIN TONNAGE £N ROUTE TO PUGET SOUND
| | I
E l Flag g : g
g Name. Sl i Master. . . | From, : Consignees
2 ' ! s £
Oct. 0Kate Thomas IBr. ship [Thomas 1887 Liverpool
Nov. 14 Benator |Br. ship |Sutheriand 168 Liverpool
Dec. 2.General Roberts Br. bark earon 1514 Rotterdam
Nov. &|Holywood Br. bark |Lundius 17 Liverponl
........ JAlsteraschwan Ger. hark |[Glerts 238 Honolalu
Nov. I Lrnr.on Fir. bark |James M M..ryport
Nov. 2 Whitlicburn Br. bark |[Bartiett |1575 Table Bay
Dec. 17/ Ladakh B ship |Hannah {1908 Cardlff
Nov. 2, Fingal IBT. ahip |Archer 206 Table Bay | N¥l........
......... iCeltic Chief !Br. abip  [Jones 178 Liverpaol beTeleiiinies :
Feb, Biinvermay {Br. bark |Lamont 137 Hong Kong LT .
Mar. 3§ Arctic Stream [Br. ship | HES P. L. Angeles|....[Girvin
ceeanne-lCAMMArVAR Bay }‘Br shi Griffiths 1ECIEEOW  Jeveclevarnnne s
S Duns Law {Br. bari Evans 15 Hong Kong
Slieve Roe iBr. ship e 1SS Antwerp
Tisurgls |Ger. bark Melsaner |Hong Kong
way |Br. bark | Jnmes 1686 Antwe
Poter Iredale |Br. bark |Lawrence 188 Honolulu
Dunsyre \Br, ship (OrifMiths |3066'Gunm

Total tonnage &n route and lul;—d, LR 4

GRAIN TONNAGE ON PUGET SOUND

> -
-]

E Mgme. nﬂ‘&; Maater E From, ey | Berth
Jan, %’l"ﬂhlmﬁnl Dutch str |Devies WMoy
Feb. 1T/Beiford r. ship McKivnon |1711|London Ralfoar
Mar. 1 Macdairmed it. ship |Paturso Liverpool
Mar. l:".l‘a'nlr Br. shiv  |Amberman Callno
Mar. 4Schiffbek . bark Jaolles I5%718ta. Rosalia [Kerr
Mar. W Gwydyr Castle |Br. bark Jones 1 name
Feb, X Lea Adeiphes Fr. bark Canevet 109 Nessl Ba
Mar, lenmark Br, bark |J
Mar. 2|Grenada Br. bark Putt e Jurin

. Total tonnage in port, 16,907,
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NEW

Winter

LONDON,

mmbs,

'.“_.'"‘!. RC = ”'
==

e — L

T

1902,

v W S0% i, vk

mmg:
B 2% bo;
ewes, 3 Q6 0.

WHEAT.

clears,

3 white, &%Guye.

» wu
.. "

:

:
i
Bzt
gssiifggﬁ-ag

From the start oats ruled In sympathy
with wheat and corn. May closed wedlk,
1%e lower at 1%e.

The leading futures ranged as follows:

Low, Close.

Ly

B .
CORX,

=8 A
BB OB ou
MESS PORK.

M B 1S «
July levreiid B B2 B ES
LARD,

sy Sy 90
@
1R 3% i
RiBs.
s 8% B EY
: < a
F e le 188 shy (%
Cosh quotntions were as follows:
Flour—Dull and depresased; straights,

#; Bpring speclals, ¥,
: strafghts, £ 10
Wheat—No, & 0%@7c; No. 1 red, Wa8

Oats—Nop, 1, @UFc; No. 2 white, YD

#; No,
Rye—No. & e
Barley—Fair 1o cholos malting, &2fase,
Flazsead—

No. 1, #1 65; No 1 Northwest-

e, 1 TL
Timothy seed—Prime, ¥ 5.
Mess pork—Per barrel, §15 BG5S 60,

—Per cwi,, 19 ©§9 24

Short ribs—8ides, loose, IS 568 60,
Dry salted shoulders—§7 11497 2,

Bhort clear sides—Boxed, 599 10
Clover—Contract grude, 38 75

Butt«r — Easy; creaameries, N§IT4e:
dalriea, 19G2c,

Cheese—Flrm, 11%F11%ec.

Egg=—Easy; fresh, H%ec.

Recsipta, BEhipmen

Flour, barrels ........... 23,000 0
Wheat, bushels 0%
Corn, bushels . 00
Oata, busheis N0 108, 000
Rye, bushels .. 400 0 ....e
Barley, bushels e 000 2,600

FRANCISCQ M

quotations:

e

e lower.

patenta,

No. 2 red, Sé%ec,

red, 0%, fo.b. afioat:
Duluth, §4e fob.
Manitoba, 85%c f.ob. afloat.
Amid considerable
sustalned a severe break this morning,
influenced by a bearish weather map, #x-
ceanfva

lquidation,
and stop-losa

reaching a new low level
vecurred near the close on export rumors
and the market left off unsettled st §%ec
net daclu::u.\.II Huc.!‘)“clwd i T
W@, clored THYC:
clomed TH4c; SBeptember, WUGTERC

1BG1M%e,

aflont;

short
Hiquidation. prices

San Francisco Grain Markets.

srch D—Wheat

qulet, barley firm, oats dull
Wheat—Shipping,

milling, %1 12%@1 13%. Bar-

brewing, S@9To.

1 TG
May,

December, The.

New York Graln and Prodace,
YORK, March 2—Flour—Re
celpts JLIIS; exports, 2244 barreis, Weak
Minnnesota patents,
§3 752 90; Minnesota bakers, £ WG3 XN
2 0G4 5;
straights, | 7563 86: Winter extras, & 10§
1 %: Winter low grades,
Wheat—Recealpts, 38580 bushels.

Winter

2 043 19,
Spot,
elevator; No. 1
No. 1 Northern
No. 1 hard

excitement, wheat

selling, lower
A slight rally
May,

July.
, closed

Hops—Dull and firm. State conmmon to
cholce, 1801 crop, 15@18%e: 1900 crop, 130
134e; Pacific Coast 1501 crop, 1NFiSc; 1900

Hides—Steady. California, 19c.
Wool—8teady. Domestic fleece, 2%g27e.

Enropean Uraln

Markets.

March 20 —Wheat cargoes
on passage, quiet and steady. English
country markets quiet and steady.

LIVERPOOL, March 21L.—Wheat easy.
No. 1 standard California, ¢a 34d.
and flour in Parls, qulet

Weather In England unsettied.

Wheat

Metnl Markets.

of sale today, bu

activity. Bpot

13 THETT.
Lead was steady und unchahged, at
$4 18, and spelter was firm at M B

ruled steady.

silver, Bic,

Coffee and §

No. 1,
No. M. 12 80;

NEW YORK, March 2 —Copper was

t the undertone

was falrly eteady, while prices were un-
changed Lake closed at §123§12
electrolytic and casting at 12313 5,
Tin was about steady, with a moderate
jobbing demand, but there was no specu-

and

was quoted at

Pig tron warrants were nominal. No.
1 foundry, 518 50§18 50; No. 1 Northern
foundry, R5@1%; No. 1 Bouthern foundry,
$17 30@15; No. 1 Southen foundry
17 OGS

woft,

SAN FRANCISCO, March 2—Bar sli-
ver, Bi%e.

LONDON, March Z—Bar silver, 3%a4
pér ounce.

oEAar,

NEW YORK. March 2 —Coffee—S8pot
Ris, dull. No 7 involee, § 11-16c; mild,
guiet; Cord

NO DEMAND FOR STOCKS

MARKED DISINCLINATION TO SELL
AT THE SAME TINE.

1 Condition of Money Market Largely

Acconnts for Dullness of Specu-
latien—Review of Werek.

NEW YORK, March Z2—There was a
good deal of in today's mar-
ket, but It was congested In a foew stocks,
St. Paul was the favorite, and there
was some dJdemand for Unlon Pacifie.
Rock Island was erratic, and kept drop-
ping back after advances to last night's
level, where It ended today. The action
of the wheat market gave a hopeful feel.
Ing regarding Winter wheat, but it 8
not clear why St, Paul should be pleked
for the lender on that score. The hope of
a favorable bank statement was n fac-
tor in the buying, but the traders took
thelr profits In St. Paul before the ap-

of that document, perhaps on
Information a few minutes in advance
that it would disappoint expectations to
L3 The early market for raliroad
stocks was firm, in sympathy with St
Paul, and weakened with it. but the
total range was very moderate, The act.
ive specialties were lrregular, but mainly
reactionary. Those that were strong lost
A good part of thelr gaina, The various
rubber stocks and Hocking Coal were the
consplcnous Instances. The market closed
Irregular,

Review of the Week,

There have been some extraordinary
price movements this werk among the
stocks which are rarely traded in to a
large extent on the exchange. The move-
ment has been especially coospicuous
among stocks that are clozely held at
high prices by the class of holdefs who
keep aloof from the stock marke! and pay
little wttention to the price movements
there, but heold thelr shares through ad-
vances and declines. Buch movements are
viewed with susplclon by experienced
traders, because they are comparatively
easy to manipulate, owing to the small
fioating supply of the shares In the mar-
ket feeling is emphastized when low-
grade non-dividend-paying stocks, with no
known prospect of early dividends, share
in the movement, while the large  mass
of important representative stosks are left
neglected and eluggish, That has been
the state of affairs In the stock market
during the past week.

The negleet of the standard stocks ia,
In fact, accentunted by the erratic move-
ments of the less prominent stocks. It is
very nolable, however, that while thers
is almost no demand for stocks, there In a
marked dininclination to  sell, so that
prices are remarkabdbly firm, The week's
price changes are mostly galns, although
small ones. This firmness of undertone
in the market Is attributable variously to
the econfidence In the future prosperity of
tusiness conditions, and to the fact that
the bulk of securities are held by power.
ful capitalists and syndiontes as the pro-
ceedn of organizations and rearganiza-
tlons, who have adequate means to hold
them and bide thelr t!me for favorable
cpportunity to market them.

Promise for Outcome of Year.

The actual promise for the outcome of
the year is In the normal period of doubt
and development. This s undoubtedly the
real geamon for the dullness and neglect
of the stock market, which is only varled
in years of extraordinary onnditions such
Af those of last year. The critical period
of the growth of the country’s great staple
crops Is always a period of hesitation and
eautious speculstion. The outcome of the
Winter wheat crop s looked to with espe.
clal interest this year, owing to the short-
comings of lust ysar's crop in the Win-
ter wheat belt. The rins of last week
in the Bouthwest have been tnken as a
promiss of a favozable outcome, and have
helped to keep the market for stocks
firm The current returns of raliroad
earnings from that reglon are showing
the effecta of lnst year's short com
erop In the falling off in traMic. The ob-
struetlon to rallroad traffic in the North-
west by snow storms has been partly
offset by the bellef that the coming crop
there Is favorsd by the snow,

The usual Spring settlements of labor
questions are a repressing Influence on
speculation. They are brought Into premi-
rencs by the eonventlon of mineworkers
at Ehamoxin and the differences with op-
Jerators dlselesed. The agreement betwecn
the textile-workers in the New England
milla wan a helpful factor. The lron and
fleel outlook is regarded as highly en-
couraging, although authorities In the
trade have been inclined to deprecate urg-
ent buying for fulure dallvery, and the
difficulties of mecuring raw material and
transportation of finlshed products are
complained! of.

The Money Market.

But the condition of the money market
alone would account for the dullness of
sproulation. The enormous credit com-
mitments of the country are due In part
to the large tie-up of cepltal In syndi-
cate projecits, and In part to the great
activity In business. The low surplus re-
serves make the money market sensitive
to demands upon reserves for the needs
of the circulation. The country's large in-
debtedness to foreign lenders makea our
money market vuinerable, as well, to the
exigencles of forelgn money markets,
Large government loan operations In
prospect there are beginning to have an
¢flect. The Rumslan loan announced this
week of over FENG.00 to be subncribed
for In Russia, Germany and Holland was
something of a surprise to the financial
world, and leaves behind ft a large Rus-
elan loan to be placed In Parls. The
week's fall in British consols s In an-
ticipation of the coming of the British
loan to provide for the coming year's war
needs In South Afriea, and |s not regard-
ed so certainly as the last requirement
for that purpose ns was the case some
weeks agn. Forel money markets are
hardening under this influence, and a quiet
mwiney rate bers Is all that wards off
further demands upon us for gokl. Final-
Iy, the suspension of the Secretary of the
Trensury's offer to redeem Government
bonds removed a safety-valve from the
money market which had been relied on
for relief In any possible time of pres-
sure, and which kas been a pentimental
influencd In keeping up confidence even
when It was not avalled of. The convie-
tlorn § general that If money stringency
la to be avolded It must be by avoiding
extension of eredits in  stock-market
speculation.

Some of the semi-speculative bond lssues
bave been In active demand during the
week., but the general market has been
rather dull and Jerregular. United States
bonds were unchanged, as compared with
the cleslng of lnst week.

NEW YORK BANK STATEMENT.

Sharp Contraction In Loans and
Small Gain in Surpluos Reserve.
NEW YORK, March 22.—The Financler

Bays:

The statement of the New York asso-
ciated banks last week showed a galn of
$85.30 In sulplus reserve, which, though
small, may be regarded as satisfactory
from the borrowers' standpoint. The sur-
plus mow In RJTLED or S0LIT bdelow
the amount at the corresponding date
iast year, when it was $10.272438. The
loss in cash shown by last week's state-
ment was 245500 This considerably
varies from the sum which was esti-
mated from the traceable movements of
money during the week, and the 4if-
ference compared with the estimated
amount was probably due to remittances
to Boston and Philadelphia of gold cer-
tificates through the mall. The loans
were reduced $7.977.000, making 82,149 -
000 for the fortnight ending with last
weelk.

This c¢comparstively sharp contraction
of loans would seem to indieate com-
mendable conservatismm on the part of
the bank managers, In view of pressnt
monetery conditions, and those which
will probably result from the movement
of money to Lhe Interior for farming

Downing,Hopkins & Co.

Established 1593.

WHEAT AND STOCK BROKERS

Room 4, Ground Floor

Chamber of Commerce

which 18 now mctively In prog-

The 4 ta were reduced $il-

40, which together with the m.!m‘r-
tion of 321,296,700, as shown on March 15
makes B decrease in this Item of 2.
a3100 during the fortnight.
tion In deposits last week was
jarger than the total of the
cash and of the decrease in loans, there-
fore the statement is slightly out of

harmony. Thke reduction of ¥2781560 inm |
reserve requirements resulted in the gnin

of §I58.350 {n surplus, as heretofore stated,

It is noteworthy that in the correspond- |

ing week last year the loans were only
$£.174000 Jens than those reported last

week, while the deposits were s:,m.:w.-l
and the total cash $13.807,100 greater. Five

of the down-town banks iast week re-
ported a total reduction of the 96,600,000
in loans out of the §.777.000 shown by
all the banks, and of thes= fve, one In-
dicated a decrease of about- F1200000.
Seven of the largeyy benks showed a net
gain of 3000000 in specie. The Important
losses In this item by two of these banks
were §5.000,000, one reporting £2.000,00 and
the other 3280000,

statement of the naspelzted banks
for the week ending todny shows:

DecTenae,
A A — 21082100 § 31,7700
Deposits ... 53,250,900 1116340
CIrouiation ..........s.. 3L454,50 =2, 400
Legal tenders ......... 0,547,200 5.
BPMOIR. ...cciiisinieriasia 19%,532.400 2.353.500
HESEITRS .vccrvoivsnemase MA TN AN A3 N
Rescrve requirements., ML0F @ 2 TR0
BUTPIRE .ceseassarararsine ATLIS0 358, X

*Increasec.

Closing Stock Quotatlons.

The reduc- |

lo=a ntr

':-'-" reg.. 19; deo., coupom, 19%: =, Teg.

109%: do., eoupon, 1004 new 45, reg., 19
do., coupon, 139%: old 48, reg., 111; do.,
| coupon, 112; is, reg., 106; do., coupon, 106

| State bonda firmer; railroad bonds
steady.

| LONDON, March £ — Consols for
,E:r‘er. S35-161; Consols for ascount,

Moncy, 24fi3 per cent

The rate of disconnt In the open market
for short bills 1s 211-18 per cent; for
three months' bills, % per cent.

Bank Clearings.
Bank clearings of the three principal
, €ltles of the Northwost for the week end-
irg Murch 22 were as follows:

| Portland. Seattle. Tacoma,
| Monday W3 TELET § 4601 § 355735
Toesdiay .. . S2ma  AN413 250508
Wednesdny TN, 651 f L] 54,58
Taurrdsy N 8, 501 171,054
riday ... .08 199,478 ™19
Saturday ....... %, 4T 585,200 mn3
Totalr ... 0578108 270 LS00

Ban®t clearings for corresponding woeeks
ir. former years were as follows:

Portiand. Seattle. Tacoma.

$3,18,772 JL2N.13
2 LSion
1967557 41,848
Clearlyes and balances yesterday were
as follows:
Portland
Spokane
Tuncoma
Beattle

-lf = £ .3 Stocks at Londan.
DESCRIPTION. 3 ? | } | ; LONDON, March 22 —Closing quotations:
| : |8 | | & |Anaconda ....... B INorfolk & West. 58
. . . Atchlson ......v.. sl to pfd . ..oae... ;
s fof—t— | -1'!- pld .......... 000 Dut. & Western. . 338
{ 7 %l 7 Halt. & Ohio.... 0 Pennsyivania .... T
A:;;hl;::f --------- m 970! 97:! 9.‘: Cun. Paclfic,.....118 . Reading ..........
Baltimore & Ohlo L0107 [106%i106%, | Ches. & Ohlo.... 47 | do lsts pid.... §1%
do preferred .... w0 B ) 05 |8 |Chy, G W....... % | do 3s pid...... !ﬁt
Canatian Pacific ....... $00'115% 1153 116 | CLi, M. & St P71 South. Ry .o B3N
Canada Southern ...... .... deeees| S | D& R. G .M doptd .......... B9
Chesapeake & Ohlo.... 23' I-S_thurh, !‘-‘m-i’l‘lc,,.‘ Ay
Chicage & Alton ...... 11 ver ATTH Ll;inn:fd} acific ....l;;!‘
farred i....oocae i | « W dopld ....cvavene
c:??cnp.r:. Tha. & Louls..| 2,900 653 66%| S | do 3s pfid. ... 505 U & Steel
do preferred .........- wol 70 | T |79 | Ik Central ......H6 | do pfd ......
Chicago & Eust 1llinois| 200160 158 |18 Lauvis. & Nash. 1085 Wabssh ....
Chicage G W.......... | 1,200 34%5| 2% 2% | Mo., K. & Tex
do A preferred........ wis |8 0 \,duljnel tasuananes
do B preferred ........ foesr- Sesasoiadaze % |N. Y, Cont.
Chiengo & N. W....... | 2060 21 Ty 2% 30 —_—
Chicagu, R. 1. & P....| 4801815180 179% Fossiun Fianneinl News
Y s Mo ] i NEW YORK, March 22—The Com-
ChC. & Bt Louls..| %0 108i10 merclal Advertiser's London financial

Colorado Southern ....|
do

1506 3| =8
1eta prefereed. .. oooloricrelionssy

cablegram says: .
The steck markst was gulet and irreg.

do s preforred....... |20 454 @4 42 | uiar, but generally steady, The attend-

&}.wﬂzrhﬂan\l{g!ﬁﬂ--- ’I*:l‘lh'ln ,"_;}: ance on the foor of the cxchange was
g PP . iilccssaifaspenlracneel - - -

- e 33 22 1 | #mall on zecount of the university boat

Denver & Rin Grande g:: ;ﬁ: :1‘2 ;"’L; race. Consoln were easy at 3%. Amer-

501 Golg! 55 | 55
160{ 1555 115 155
P 0

do 1sts prs ol

do Ma preferred.
Great Northern pfd.
Hocking Valley ...

do preferrad ..
Iitnols Central
Iowa Centiral

| 5%

aan shares were llle, but firm. St. Paul,
Atchison and [Ninols Central were higher,
but atiil below parity. Rio Tintos wera
weak, at 435,

Imporis and Exporis.
NEW YORK, March 2—The imports of

do preferred ........... 100 82 | & | 51% § = 57 4
= 1 - pecie this week were METH! gold an

I‘a:'pﬁ?&:‘ WeBIern. .. .onj.venafiencs %_l" §14.22% sllver, Exports of specle from this
Loulsvilie & port to all countries aggregated :3550;
Manhattan L 7 A0 i gold, and MBI siiver. The Imports o
Mot. Street Raliway...| L3068 | ¥k | dry goods and merchandise atr this port
gll}t‘m ‘E:;Inlinr:‘rlﬂ ----- 2-51) z %:: ;;‘_‘: | for this wrek were valued at 510,545,289,
Minn B Bt Louis. ....| 610 110% 1100 1ot b
Missouri Pacific .......| 2,606/100%]106% 100% Dally Treasary Statement.
Mo., Kan. & Texas | eorarlicirfunans b WASHINGTON, March 22 — Today's
Nl:‘(;' er:E:;;“?'r;{‘-ﬁi"“' W0{ 64 [ H ::'.:"3 Treasury statement shows:

= 3 e a e e st ey | Avallnble cash balances.......... TLAM HO
New York Central.....| 3500 160% 16 163 o e, 0,818,738

Norfolk & Western...

| o0 Sel4) wee) oAl
47 no0! "adis) 48% | 2

Telephone Company Loses.

Pennsyivania ..... G00{151% 151 |lallg o z T y
R . edae- 2ol G| % | o | DETROIT, Mich, March 2—The Wayne
do 1sts preferred w0 Ry 51 | W Cireuit Court, =itting e¢n banc today,
do preferted. . 00| 85 &8 | & | granted a mandamus requiring the Mich-
Bt. Louis & San. F 5.m| 7Ly MY W% | igan Telephone Company to extend to
gﬂ l;d!: N“f“mg ssalszesitonser] 1‘;‘3 | the remaining subscribers of the late
o prele 1 159 § 208 | Detroit Telephone Company, which was
Bt. Louls Southwest....| 100 3ty Jy) 3846 | 5 Lt y y
" et [ 7 b ¥ the Michigan Company, its
Bldup’;":;[""(fl SR ng-:;m‘i:.: 1_;7::'1."|1.‘_-:1I= full secvice and connection. The court
do prehf;‘l-hd ........ e O o it holds that In buying out the Detroit
Southern Paclific ...... IG..\m. 3% 6% % | Telephone Company, the Michigan Com-
Southern Pallway 1.9 32% 3%| 1% | pany bound itself to the terms and con-
do preferred .......... ’3“3: 5% 9 | 9% | gitlons of the ordinance under which
;'.‘:i! .i:! i"“lg(‘ f_’:" % the Deutroit Company operated, and In
glc: pul:o&‘r'":i : S5 1‘.0'.1' connecting the two systems, the (Mchi-
U'nion Pacifie bt T '_ 5 Ban Company entered into new
o pref 3 | & contract rolations with the De-
‘.t!!anbf.iﬁ'f".“.d. i %o 1%, | troit Company subscribers which cannot
do preferred .......... | 43%] 43 | 42% | be set aside and disregarded. The case
“dzﬂ;isaprf-"lo‘r;whhﬁ 4001159 | 104 .‘";ﬁ will be appealed.
Wisconsin Centtal ....| 1580 ’.“:‘52'1 iy
| | —~ *
do preferred ......... l 2590 H 43 0% Londom Wo=] Anctilon Sales.
Agi:mv:-u Companies—| - LONDON, March 22.—The offerings at
"""""""""""""" taan " ian" o the wool auction sales today numbered
%mﬁ':‘imﬁmﬂ ________ 1::;1,_;;3 "ﬁh‘; ,E'd;} 12736 Dbales, most of which were sold
WollZ-FALED ..vooees .o 1196 to the home trade and the continent.
Miscellaneous— Prices genernlly were unchanged, but

Amal. Coipc T

cross-breds occaslonaily

fell off slightiy.

Am. Car & Foundry The offerings during the =eries have been
do preferred i 129,000 bales, of which X0 bales were
withdrawn owing to the frmness of
Af:_ %‘n‘:ﬁ{n‘g Ref | bolders. A falr supply of Punia Arenas
do preferred .......... v 1o ey wans offered todey. Fine grades wers
Annconda Mining f‘n_.| 00 J0%! 0Py firm, but low sorts wera casjer and &
DBrook. Rapid Transit.] 7.400 66%, 6814 farthing lower.
go!nﬂdl t? Fodeiad- Iron. !iﬁilg; L
“onsolidat O oieiae ORI | = "
Cont. Tobacco pfd.....| 400/120%4/120i; 10 Chicago Frovisions.
fﬁeneﬂml l:éle-c{rlc | 3‘3 Ig;l”. l;g_ "_-!I!n’ CHICAGO, March 22 —Provisions serly
oCHIng LOwl ...ovooonn 6,50 49| = devaloped A vory sirong tone In the
I“'"“‘“g’;‘" ‘“p""”"l' i‘ﬂi 3}‘{: ﬁx‘ ?:‘_{ face of the graln weakness. Toward the
International Bower .. W0 %% Y 344 | close, however, when the big break came
IO SIS e cesiicsilsvevail suisals arnel B9 in ecorn, provislions lost some of thelr
Nationnl Blacuit . e Byl 61 | &1 guins and closed only about steady, May
National Lead 1919 | 19 pork &4 lower, lierd a shade higher, and
Nnatlonal Bait ........... » |19 |18

North Amer.can
Pacific Coast
gnm‘llr l‘n[l‘:il

eople’s ]
Pressed Steel

do preferred ..
Roepublic Steel .
do preferred

ribs 20 up.

Hops at London.
LIVERPOOL, March 22 _Flops,
Coast, firm, £3 e £4 104,

Pacifla

Cotton.

NEW YORK, March 22—Cotton closed |
817 points lower.

Ido pn{crml' ..... i ?"”h :1;1 £ n
Tnited Stntes Leather. 108000 138 12%)
do preferred .......... [ 30001 2 | Bil| &8 R:CH
United States Rubber..| Fo0¢ 184 173 17%
do preferred ..........| Gl

United States Steel
do preferred

THUNDER MOUNTAIN

Weatern Union 10| "m0 i) 0°| @ GOLD MINES
American Locomotive! S0 224 =2 | =2
do preferred .......... 1.200] 0375 S0%| 0y pI":.’. .?.'."ME"'-E?E Tw?:!: ﬂ:’_ﬂ;:‘h;;‘f«& e
P e . - ——— | famous Thunder Mountain, Idaho, mining dis-
Total sales for the day, 38589 ahares. trict. We have alsa competent minilng men in
BONDS. that aistriet rhn n;‘t arg-‘?‘grd lr‘ :n-.-]?un: l‘gd
- purchasing other minew. ‘a will sl outright
U. 8. ref. 25 Tﬂ(--}g ,C:..& N. W. con any of cur Interests in sald district, or stock
do coup ........ 'n‘ """""""" = predicated thereon. We are kiso the fiscal
J. B, hL] 1"""; g agenta of the famons Angel (Iroup of mines at
IMEIN. F. C Wickenburg, Artzons, and have for sale other
North. Pac excellent mires MOCKS,

158 »
18 do 45

reg. lil Houth. Fae, da. ... §
. 2 |Union Pacific 48, 100\L

1% Weat Shore 4s...1L
IWis. Cent. 4s.... 3%

do coup .
Atchison ad), 4s. M
Money., Exchange. Ete,

SAN FRANCIECO, March 22 —-Sterling
on London, 60 dnys, ¥ 88; do sight, H =

Stiver bars, Hije.

Moexican dollars, 46e.

Drafts, sight, 50; do telegraph, Tike,

NEW YORK, Mareh 2 _Close—Money
on call at 4 per cent.

Prime mercantile paper, 44415 per cent.

Sterling exchange, steady, with actual
business in bankers’ bills at ¥ 5% for de-
mand, and at M5 for ® days. Posted
rates, $4 84 5% Commercial bills, #4 84%

A%,
Mexican dollars, @%¢c,

Government bonds  steady: refunding

and mining
apondence eallelied. Send for mape.

HATHAWAY & CO.

Esnkers and Brokers, 19-21 Park Row, N, Y.

ADDITIONAL CAPITAL SUPPLIED,
Binck Companies Organised.
Charters Secured in any Siate,
Stocks and Ronds underwritten or
Bold under gunrantes and on commisalon,
Good Inventions Marketed,

Cash furnished for any good enterprise,
DANIELS & COMPANY,
DANKERE, ¢ WALL 8T, NEW YORK.
Also London. Phila., Boston, €an Franciseo.

For 10 tha only safe snd rellable
Frum LOF for all troubles.
Helleveg we
or by maii. Price, A far
“Women'sBafe Goenl. " Willcox Med-
fcal Co,, 29X, 10t B, Mijia, Pa

ONLY

50c

Memary, Headache,

iy ."d > .‘c&

can outhful errom.
lead 1o In&’ul or Insamity.
mall prepaid. Circular free.

m m DR. PEAU'S YELLOW NERVE
“i:l‘l;L.l does it. This wonderful

remedy is & system builder,

‘“‘kL | u: Generntive Or)

ons in tive os,

cxcessive use of stimulants which

by the Peau Medicine Co., Paris, France.

LAUE-DAYIS DRUG CO., Distribating A gents,
THIAG AND TAMMAL STREETS, PONTLANG, OREGON.

p———— —— |

50

pervous diseases, such as
nesa, l.ost Manhood, Night-

box, 6 boxes for X
Tsl'fc no other. mm"'” rg



