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BIG WHEAT CARGOES

Lydgate Clears With Nearly
4400 Short Tons.

BEATEN BUT TWICE THIS SEASON

e

Forty - Nine Cargoes In Exocesa of
100,008 Bushcis, Have Cleared
This Searon.

The British bark Lydgate cleared yes-
terday for Queenstown or Falmouth for
orders with 145,758 bushels of whent, val-
wed at 51,000, Bhe was dispaiched by Gir-
vic & Eyre, and, with two exceplions,
carries the largest wheat cargo that has
l=ft FPortland this season. The largest
curgo lzaving here rince July 1 was that
of the Royal Forth, which also had the
distinction of belng the largest wheat
cargo ever iaken ouwt of Portland on &
sailing vessel. The Royul Forth curried
172020 bushels of wheat, and went through
to Awmoria without lightering a pound.
The Lydgnte will slso go through without
lightering, her draft being 22 feet 11 inches,
while that of the Royal Forth waa I3 feet
2 inches. Next in size 10 the Royal Forth's
was the cargo of the Bermuda, which con-
glated of 608 Ddushels The Lydgate,
ibowever, Is the best carrier of the trio for
ber registered tonnage, &s she s but 2350,
while the PBEermuda, which carried less
than 1000 bushels more than was taken
by her, In of 3622 tons' register, and the
Royul Forth is over 20 tons' register.

While these three cargoes are the anly
onea in excoss of 140,000 bushels that have
left Portiand this season, therc are up.
ward of & dozén which have jefL here with
cargoes In excess of 130,000 busheis, among
them belng the Muskoka, 130.148; Beman-
tha, 188064; Durbridge, 136,12, Comliebank,
100,000: Garnet Hill, IM 220 Anecyra, 1T0LEW0;
Donna Francleca, 13164 and Inverness-
ahire, 137,228, Bince the opening of the sca.
pon, £ cargoes In excess of 19090 bushels
bave cleared from Portiand.

FOR NEXT CENTURY.

Wheat Ship Chartered to Lonad Im
January, 1901,

A wheat ship for next-century loading
was veportel]l charteved Friday, This is
not the firet plunge that has been made
#0 far in the future this season, but there
is added Interest In this case through the
fact that the rate pald i the highest that
has ye! been Teported for o ship so far
away. The vessel which s o Zil-ton ear.
rier, is reported ts have recelved 40s, or It
abe arrives a month earlier, ¢Js 34. There
18 no near-by tonnuge offering at less than
425 6, and most of 1t 1= asking 4. As a
general thing, shipowners are insisting on
€ 64 for anything this elde of December

The high rates for wheat ships are mak-
ing it QifMcult for lumber-dealers to se-
cure freights at reasonable rates, and very
few ships are ofliring. For prompt load-
ing at Northern ports, lumber freights
are guoted as follows: Sydney, S @
B3 %1 Melhourne or Adelaide, S0nfeds 84;
Port Pirle, 57s 64800 Fremantie, Ws; Gor-

aldton, Tis 34: West Coast, 6Is GAfpiis:
Plaagua Range: Callap, direct, &s 6d:

Buenos AyTos, T0efTls 2; Bhanghal €= 64
GMe; Kiso-Chou, 7e; Nagumkl, 6Gs; Porg
Arthur, Ts; Tien-Tain, e Taku, s
Newchang, "=; Viadivostock, &s=; South
Africa, i3 6¢Tx; United Kingdom, #2s 64

ANOTHER FAST PASSAGE,

dJules Verne Makes the HRun
Queenstawn in 113 Days.

Three more of the Portiand graln fleet
reported out yesterday, one of them the
French bark Julss Verne, making a tat-
tiing passage of 113 days, which s getting
down pretty close to the best of the sea-
aon. The belated Glenholm, which was the
second January ship to leave Portland, ar-
rived out at Queenstown Friday, after a
phassage of 157 days, one of the slowest of
the season. The Cralgmore, which was
aiso one of the January ships, arrived out
at Falmouth Friday, after a moderate run
of 1T days—pood time In former seasons,
but pretty slow Just now. The arrival of
the Cralgmore and the Glenholm cleana up
the January ships, with the exception .of
the diminutive bark Hyon, whose German
akipper used to argus long and loud with
the master of the Jules Verne as to how
much faster the Hyon was than the Verne,

—_—

Marine Notea,

The Columbia was lnte yesterday, owing
to & deiay in jeaving San Francisco, She
reached Portland about 10:30 last eveaing

Captaln George Conway, superintendent
of the O, R. & N, water lines, Is at RL
paria, looking after the company's inter
ests on Snake River.

The German ship Nesaln finished loading
yeaterday afternoon. and will probably
<lear this morning. The East African will
be next on the lst to clear,

The German ship Mabel Rickmers is due
from Astoria this morning. She will go to
the Elevator Doock to discharge, and will
Joagd wheat at the same berth,

The big turret : ateamshilp Inverness
pusacd down through the bridges yester-
day, after taking on a part cmrgo at the
Inman-Poulsen mill. She will finlsh load-
ing down at the North Pacific mill

Tides at Astoria.
Weok begioning Monday, June 1L
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Bark HMarvester Wrecked,

BAN FRANCISCO, June 5.~The bark
Harvester, well known at this port, haas
been wrecked on Beal Rocks, 8 milles
from Newcastle, Australian. The nows
came in a cablegram recelved today from
Newcastie. The bark was bound from
Delagoa Bay for Newcastis to load coal
for Honolulu She went ashore on Seal
Rocks, and |s a total joss. The crew of
the vessol was paved.

The Harvemor was a familiar vespel to
shipping men at this port, as she had been
in the Pacific Coast trade for many yvears,
Sbhe was owned by A P. loromtzen, of
this city, and was commanded by Captain
Edwardson., She was 8 wooden vesse] of
18 tors,

Domestic and Forelgn Ports.

ASTORIA., Juue S.—Arrived in at 11330
and ‘eft up at 2:20-Steamship Oolumbla,
from San Francieco. Left up ar 7:30—Ger-
man ship Mabel Rickmers. Condition of
ihe bar at 3 P, M., srmooth; wind, north-
west: weather, clear.

Faimouth—Arrived June 8—French bark
Jules Verme, from Portiland; British ship
Craigmore, from Portland.

Port Townpsend—Salied June S—-Bark J.
D. Peters, for Ladynmith,

Seattie—Salled June s—British ship Ei-

ghire, for Q .
Kinsele—Fassed June #—British ship

ST TN

| freight
| Central Western and Faclfic roads report

| wine bottls known.

Glenholm, from Oregon for Qu n:
PEritish ship Lagorna from Tacoma for
Antwerp,

Viadivostock, June $.—Arrived—Steamer
Leander, from Tacoma

Antwerp—Arrived June T—German ship
Aldebares, from Oregon.

Ban F-incisco, June B, Artived—
Bieamer State of Califormis, from Port
Iard: steamer Ban Mates, from Nanalmo
Salled—Bark Asntiope. for Chemalnus,

Caleta Butna—Balled April 3%—Bark Ber.
tha, for Port Townsend.

London—8alled June 5—8hip Ilala, for

Voencouver.
’ Queenstown, June J-—Arrived—Britlsh
£hip Glenholm, from Oregon, and salled
for Dublin; British ship Lamorna, from
Tneoma, and salled for Cardifl.

Viadivostock—Arritved June 1—Tyr, from
San Francisca,

Hong Kong. June S.—Armived previously
—Coptic, fram BSan Francisco vin Yoko-
hama.

Liverpnol, Junme S—Arrived—Lucania,
from New York Saled—Umbria, for New
¥ork. Batled June §—Georgic, for New

ork.

Antwerp, June bL—Safled—Westernland,
for New York

Havre, June $—8alled—-La Champagne,
for New York

New Tork, June 8—Bafled—Mrsaba, for
London; Leurentlan, for Glasgow; Staten.
da, for, Rotterdam via Boulogne: Etruria,
for Liverpool; Island, for Copenhngen;
Pretorla, for Hamburg vian Plymouth and
Cherbourg.

Hogquiam—Arrived June 7—Schooner Voo
iante, from Ban Francisco for Aberdeen,

Bouthampton, June S—Arrived—Ken.
sington, from New Tork for Antwerp

Hamburg., June S —Arrived—Deutsch
land, from New York

New York, June 5. —Arrved—Campaign
in, from Liverpool; Astoria, from Glas-
Eow.,

New York, June ).—Arrived—8t. Louls,
from Bouthampton.

ENGLAND AND RUSSIA.

-
Their Rivalry Must Be Sumbitted to
Arbitrament of the Sword.

In & fiery and vigorous article In the
June number of the North American e
view, Demetrine C. Boulger makes the
confident assertlon that the time has ar-
rived when the rivelry betwesn England
and Russia must be submitied to the ar-
bitrament of the sword Russin’s move-
ment toward the Perslan Gulf and toward
Hernt, nod her action in Manchuria con.
stitute a Mstinct and deliberate atiack
ofi the postion of Great Britaln in Asia
which should be resented. 1. Mr. Bolgers
Judgment, England has pothing 1o lesr
regarding the result of an encounter with
Russia, a0 she woult not lnck allles:

“The Ameer of Afgbanktan has his an-
ger on the pulse of Islam. He knowa It
throbs with hatred for the Russian, Woull
Turkey keep aloof from the movement
under the green flag of the prophet that
promised her revenge and rellef from sul-
focation? The participation of Frinee In
the struggie entafle the ali‘ance of Italy
against her, and & more mmap.- clearing
of the Meditermnean. The war could not
be many weeks old hefore these all'ances
would pass Into the sphere of accom-
plished facts. After It development by
succesaes on the mea and at Port Arthur,
there would be xtlll more powerful Ep-
ropean alliances at Pmgland's diaposal.
Finland would be a warning to Swedwn
and Norway If Russian movements on the
Mourman Coast rendered any further
warning necesmary: and the fine Ecan-
d'navian prople fould not be backward In
participating In 5 movement that prom-
ised to dispel the danger of arnexatlon
with which they are repmatedly threatensd
In a wanton and bullylng spirit. Nor b
it roncetvable that Austria. which s t'ad
to the triple nillance without sainine muoeh
henedit from 1t could stand aloof when =
favorahls an oreasion preeemted Jtself
to relieve the pressure on her rastemm hor-
dere, and 1o fake part In a resuschintlon
of that kingdom of Poland, with the down-
fall of whish commenced her own deterd-
oration."

HEAVY RAILROAD EARNINGS

Grain Dusiness Smaller, but Other
Traflic Wars Enormous.

NEW YORK, June $.—Dun’s Review to-
day sayw:

Many raliroads reporting meonthly earn-
Inge have reporied for May and total
groes carnings of all United States roads
included are MLGLTS, a galn of 5.5 per
cent over jast year, and 10 per cent over
1888 The roads reporting embrace 500
m'les—nearly one-half the total mileage
of the United States—and many leading
FYSTEmE.

Trafic las year was remarkably heavy,
and the increase in earnings this year re-
fiects greater improvement. Graln move-
ment In the West during May was mach
below preceding Fears, j3vt granger roads
report an Increase In eamings of 15 per
ceat over lant year, and 122 per centl over
1898 In the South the cotion movement
was redoced, but net sarnings are 4.6 per
cent over last year, and 198 per cent over
1598, The movement of other clamses of
hae been encrmous this year.

the largest increase in earmings, while on
trunk lnes, Southern and Southwestern
roads, earnings are considerably above
Iamt year, and very much larger than in
1888

In the following tnble, earnings of roads
reporting for May are compared with lust
Fear:

Trunk, 1900, 3874721, galn §741,000, 1.2 per
cent; other Eastern, 1000, $L575.387, galn
EELNES, ILE per oent; Centml Western,
M, TR gnin $MGE.06, 142 per cent
grungers, 1500, 4 ES 07, galn S8 %L 25
per cent; Southerm, 1900, §9.851.427, galn
TIE, €8 per cent; BSoulhwestern, 1900,
§i.ES.I0T, gain BMLYM, €1 per cent; Pacific,
1500, $%.067.402, gmin $TELOGL, 183 per cent;
United States ronds, 1900, 34545179, galn
RINLIZS 95 per cent; Canadian, 1900, $1.-
TELON0, xaln §179,000, 11.2 per cent; Mexican,
1500, J155REN, gmin MG, 155 per cent
Total, 100, M5 00638 galn #MHLME, 0 per
cent.

A Jerohonm.

Cassell's Magazine.

i# reputed to be the largest
It resembles an ordl-
nary champagne bottle wvery much magn!-
fled, but it 5 Dow mareiy scen, for mer-
chants like them noi—they the too risky.
A breakage or 2 crack In the cork would
menn eight times the loss of an ordinary
bottie. Some unknows wil In past years
dubbed such large botiles jecoboams from
the name of the Hebrew king who made
Iarae! to sin. There was sn much wine In
ihe big bottlea that they caused people to
be drunken_for a hottie once opened could
not be ciosed, and the name has stuck,
though the bottle has almost gone. Mag-
nums may be more frequently sesn. They
are sgual 10 two ordinary bottles and com-
mand the price of two, and are el for
fine clarets, champagnes, and hochs, [Dou-
ble msgnums again, contals as much ae
four ordinary bottles But the tendency s
to avoid altogether the uee of lirge bot-
ties, and 10 keep the ordinnry sizes, six of
which contaln a gallon—L e about % anil
u half fuid ounces each. Whih some
wines, bottled abroad, the tendency Is to
use smaller bottles still. The worthy bouse.

Jeroboam

holder, therefore, who thinks he bas pur-|

chased certain light forelgn wines very
cheapiy, would probably find, ! he were o
measure the quantity, that he bas recally
paid a high price

One sound resson for the rare jeroboam
and the ittle ssrn double muagoum Is that
good wine matures best in big  botiles,
Nevertheless, we con Imagine that in for-
mer dars & sparkling dinner table might
be furnished forth with the huge bottles to
Eive promise of plenteous drinking ns well
&3 of weli-matured wine.

Thelr Verdiet.
The Argonaut.

A pem from the records of a Mirsour!
court, given inen addrees by Hon, William
H. Wallace, s the following luctd verdict
in & lunacy came: “"Wa, the jury. empan.
eled, sworn and charged to loquire into the
Insanguinity of Hesekiah Jones, do oo
cur In the afirmative™

FINANCE AND TRADE

London Was a Liberal Seller
of Stocks.

SPECULATORS BECOMING NERVOUS

Fear That Some Usknewn Factor Is
Influencing Ligaldation—New
York Bank Statements.

NEW YORK, June &—Those who ex-
preted the bears who seld stocks short
in large volume during the final dealings
vesterday would scamper to cover thelr
shoris today, and work a sharp rally
1o clove the week. were disappointed, The
depressed condition of forelgn stock mar-
kets continued today In spite of the
rather more assuring opinions for a
peaceful outcrome to affalrs in China, so’
far 2= the Interesta of Europeas powers
are concerned. Selllng for London ac-

on the side of depression, and the natural

centuated (e dominant nfluences which
complications in China. nnd the growing

crop in this ~ouniry.

was backed by conviethon, three would
be lquidation in force, and sctive specu-
lation on the bear side. On the contrary,
liquidation has been restricted to Inap-
preciable dribblings for the most part
and the prevalling mood !r noe of apathy
and indifference. The changes for tha
wesrkk bave been accomplished on a very
small volyme of business. Trading on the
stock exshange has approached the polnt
of absolute stagnation. Holders seem
content to hold for the present, hoping
for hetter things even with no present
demand for thelr stocks.

The Incidents of the week have been

roasilon from last weoak's fctitious rise
has made !n the same directlon. The cov-
ering of short contracts which was the
real cause of that rise, left the mnarket
teehnically weaker. The reduction of the
short Interest withdrew a prop from ths
marke:, and the taking of long lines an
the advance brought prassure Lo taks
profits In fts train. These causes ac-

were the acute stage developed in the

fears of a-fallure of the Bpring wheat

The market has shown [tself sympa-

TONNAGE EN ROUTE AND IN PORT.

Vessels Chartered or Available for Grain Cargoes
From the Northwest.

FOR PONRTLAND,

z | 31 = |
£ | g |5
z Name. | F-d . 18 Master | & From. |5 | Consignees
: - | 3 (2
S | . i
Mar. = Marechal Viillers |Fr. bark  tionaid A6 Montevideo | 17
Jan.’ 11Fifeshire Br. bark [Caddell IMAntwerp | 143
Feb. 12Penthesilea Br. ship [Manmon 191 London | 128 B, G. & Co.
Feb. W/ Decean Br. ahip |Barrett 1Re Ham ] 116 M., W. & Co.
sesmnaaalAllce Ger. ship {Kuhimann !ﬂl..ll | RS prAs S RN
Br. tark |J 47 Honolulu
. Hr, ahip ;Hurn
<oaeerea s Lelooster Castle Br. ship Crowest
Mar. 5Riversdale Br, ship |Griffiths
Br. ahip {Wud
Br. ship ‘.Mktmon
\Br. ship Tyers
ﬁor. smp hBlnkeM
ier. ship [1apol
Br. ship (Crowe |Z211 [Sha
Rr. ba Jenkins 2516 Shangh,
Br. ship (Findley 192| Honalula
Ger. ehip [Bahring |15 Japan
Ger. ship (Rubarth 2174/ Hlogo
|Ger bark Shoemaker | %iHonolulu
Br. ship 1McDonald 1#6|Cape Town
Nor. bark | Eillngwen | 1467 Hanolulu
Br. ship I Nieoll {Klao Chou |....[.
Dan. ship Funder 1M1 Teintau U
Br. ship [Cordinar MniSta. Rosalla)
Hr. bark cven 1S i8hanghal i
Br. bark |Gullison )8! Yokohama |
‘Br, ship !Calms ‘198i8ta. Rowallal..
(Br. shi ICollins 174 N agnnn ki

Br. ship Jones

Br.
Ger. bark | Engel

1700{Bhanghal I velo
TMOBtn, Rosalial....}.

. Ger. bark |Gleseke 15 Kiao Chon
v sesenees | PPOFE Caledonia Br. bark |Anton 23618tn. Rowalin)..
. hmon ship |Elstan 142 Honolulu
|Queen Victoria Br. ship |Hayden 15 N ngneaki
May 16 Astracana Br. ahl {nﬂ)ﬁnm Uik Hamburg
May DLucipara Pr. bark Wittt 1T Hamburg
. A et ‘Rr. ship |Ritche 185 Yokohama
- ! Br. ship [Tode 2010 Fhanghal
Fr. bark | Muller T Grimsahy
Br. ship |Hurter 1588 Liverpool
Br. bark |[McDonnell |19 Hong Kong |,
Ger. bark Rowehl 1%5Klao Chou |.. e
May 12 Amiral Courbst Fr. bark |Connna 130 Nantes { 2.vrees=
April #iLa Fontaine i¥r. hark |Haumo |17$‘.‘}§-ln:nnder 58i.....
e p ‘Br. ship [ Milne |1“! Honolula | DO
zxzans.o LA 'Br. bark |Crowe 18iShangbal  |.odesccaniiininan
Total tonnage en rowte, 51012
GRAIN TOSSAGE IN THE RIVER.
> ] r
.3‘. : Fia, g { Agents or
z | Name, and rig. Master. - i From. i(‘.‘hnntreu Berth.
& W
. 1 I | |
May SiArgus Hr. ship  Hunter AT Antwer iT. Y. & Co, [Btream
May 10 East African Ar. bark |Decent 1i&tiHonoluly  |K. G. & Co, |Vietorla
May 13{Ldzxie Bell fir. bark | Whelan 1035 Liverpool |Brvl ger _ |Gas dock
May 2 Lydgate 'Br. bark Jomes ‘Shanghal |Olrven & E./8tream
May RiNerala |Geor. ship  Plander 160 Teintan 'B. G. & Co. | Montg®
Moy MiGalgate |Br. bark |GriMiths 2riShanghat K. 0 & Co.{Victoria
May =EiPinmore \Br. bark Maxwell 76 Nngasaki | (McNear .Irﬂn&
May 3! Wendur 'Br. ship | Nicoll 1884 Caloutta \P. F. M. Co,Col. No. 1
Jure EMabel Rickmers Ger sh p _'Bandelin 1558 Hiogo IP. F. M. Co. or
Total tonnage in the river, 16,491,
GRAIN 'ro"wxén EN ROUTE TO PUGET SOUND.
m =l I I |
E | || B g
z Name, | ond 5. | Master. 1 From. 2 | Conslgneen
I W ! | 12]
Mar. SGlenogil Rr.ship |Btevenson |7118London |
Jan. 31'Imberhorne Br. ship |Lever 1897 Liverpool a2
April 13.Carnedd Liewellyn Br.ship Harrls 1608 Hambu
Jan. 3 Brussels ‘Br. bark Tupman 1805 LA verpool
......... {Wanderer Br. bark |Tonkin 2i17!8hanghal
Mar. 12/Cabul Br. ship [Johneon 137 Rotterdam
Mar. 31Glenard Br. ship Ther IR Antwerp
May $'Forteviot Br. bark Gllmour I Antwerp
April 3 Henrletls Ger ghip Beeman 1S Cardifl
Mnar. 2 Rodenbek Ger sh Hanmen }lm'ltnmhur:
B B ieen
r. ship |Hna m | ve
Br.ship |Anderson  |I37 Antwerp
Br.ship | L 4 1578 Japan 2
IBr. shin an 1T London -
'Br. bark Balfour 1a1¥ Cardifnf L) | P
|Br. shin [Mefkis 140 Chesfon
|Br. bark [(Corning SMBhanghal
Br.ahlp |Fraser 1899 Hong Kong
Br.ship |[Huntsr 5 Atn. Rosallal..,.|
Br. bark |Pritchard 122 Yokohama
Br. bark 'Mactarlane [1115Cardiff
Br. bark 'Fulton 17i8hanghal
Total tonnage en route, 41,741
GRAIN TONNAGH ON PUGET SOUND.
E Fin ‘ Z ] ! Agenta or ‘
i : Name. axd rT;. | Master ! i | From. Cbnrtmn| Berth.
- | ' ' | |
April TElginshire [Br. ship |Hannah >8] K. G. & Co. [Tacoma
April 24/Mount Btuart Br. ship  Olsen 1158 London K. G. & Co. |Tacoma
May RShandon |Br. ship ' Benrd 11387 ICardiny R. P. Rithef Esquimnlt
May _#/Rhuddlan Castle Br. ship_ [Roberts 11998 Cardift |B. G & Co. (Esquimait

Tota] toonage In port, W86

count was on a Mberal scale hers. Ru- | thetle to forelgn stock marksts throush-
more are dlsseminated to the effect that | gye. This, more especlaily Is due to the

this forelgn selling !s really for account
of some large New York operators n!!
present In Europe, and who have long
been prominent on the bear side of the
markst, The fact I« that yesterday's |
sudden weakness of wtocks is not onder-
stood aa to its motive or its courss, and
current rumors repressnt the surmises of +
those groping for light more than any
authentie knowledge. Whall sireet was
rather skeptic about reports of crop fall-
ure at this sitage. Nelther s the forelgn
selllng In sufficlant voiume to actount for
the weakness. The news of the day,
while Inclining toward depression, ls of
sbout the same charncter as for some
time pant, while the market has been '
sluggishly Indifferent. ]

Epeculators are therafors Inclined to |
fear that some unfavorable factor not |
yet known to the pubile !s influencing
liquidation. The maney market outlook,
beyond the Immediate future, s not al-
together satisfactory. The week's addl-
tlonal expansion of SEASLON must cleariy
be attributed to repewed foreign demand
upon our credits. Estimates of the fulure
case of the local money market have
been predicted upon a cessation of (his
foreign demand. The acutencss of {he
stress for funds in Berlin_ seems to be the
cause of new demand. 1f this loan ex-
tenrion to forelgn borrowers should con- |
eontinue into the period when New York
banks are called upon to finance th=s arop
movement now npot far distant, A rapid
dissolution of the =urpins whirh was re.
duced today to SIATHLIN would neces-
sarily result

Yestorday's additlonal call for $5.000.-
W0 of Government deposits will be fol-
lowsd hy three other calls for the same
emount. thie taking op the whole of the
5.00.0% necessary to redeem the Gove
ocroment 23 which are called for August
15. These bonds are In the names of the
banks. and are on deposit as security for
circulation. it is optional with the barks
when they shall be presentsd for redemp-
tlon, Until they are redeemed, the call- |
iogr of Government deposits from the
banks will continue to act ¢s a drain on
the money marke! The marke! closed
steady on A covering movement by room
shorts.

securities was looked for with rellef at-

| disappointing. The Bank of England, by

serve ita resources for soma fulure
' tingeney.

| of @epression.

| promises effective competition for foreign

. requirements,

fact that some wsupport for American
tending the fall of Pretoria and the se-
curity of the Johanneabuwrg gold mines.
The new development In China has ef-
fectuslly counteracted this expected Ine
fluence, and the expectations of asasier
money conditions abroad have also been

refraining again from reducing its minl-
mum discount rate, procialmed to the
ofMicial world that it preferred to con-
oon-

The Berlin bourse has been In a con-
dition of pani¢c through the forced sale
of iron shares to pay off loan obiigations.
American securities have received no sup-
port In foreign markets, and the sslling
for forelgn account In New York, though
small. has been an effective element
The demoralization in
foreign lroa markets has been due to
the course of prices In this country, which

fron manufacturers In their own mar
kets. The cut in iron prices announced
bere had little direct effect {n securities
as it had been discounted, and In be-
Heved ta be a step towasd attracting buy-
Ing to mest the welldknown consumptiva

No one expects buying onders will be
placed to mest this requirement until it
fs demonptrated tha: the recession In
prices has been ended. For this reason,
A plan has found advocates In the lran
trade of a sharp general cut in the pricea
to well helow the price of production, in
order effectually to consume production
and work off accumulntion. The conse-
quences Invoived of throwing out of busl-
ness weaker conecerns, the reduced em-
ployment for labor and a correspanding
train. of clrcumstaAhces are not viewed
with sgquanimity in Whall Street, even
while the deairabilty of & stap’s basis of
prices in the lron trade Is fully recog-
nined.

channels of wade. These lamentabie pree
dictiors have pot bad great effect, as
raliroad earnings sre well maintatned,
and the generally conssrvative course
which hax been pursued by the rallroads
of making necessary outiays durisg the
period of prosperity with a view to pre.
paring the road to retrenchments in a
possitis period of adversity afford s
Juttress to confidences In the stocks of
these properties. The falllog off in wraffie
of the raliroads and the disputes arising
at various points over compelitive freighe
and r rales have peverthiem
welghed on the rallroad lat.

The placing of Atchison preferred on a
7 per cent dividend basis, and the main.
tenance of the gquarterly dividend on
Sugar at the 1Y per cent rate oaly tem-
porarily strengthened those stocks. The
extensive reductions in the operating ex- !
penses of the Alchison system for the
benefit of earnings, lessened the effec: of
inoreased dividend. While the American
Sugar Refining Company !5 admitted to
be Iying down in peace with !ts com-
petitors, only part of the compstitors are
inside the sugnr company, Instead of all
of them, as on previous similar ocea-
slons. The stocks have therefore Dbeen
under pressure.

The continued reflux of money to New
York. while offering means for cheap
rpeculation, dlscournges It becanse it is
an index of deciining trade and business

The bond market has been dull, but
prices have been remarkably meady.
United States Bs declined % old § coupon
%, do registered ¥, and refunding 0%
when lssued 3 and new & I In the bid
price. The Is advanced 4,

Nank Clearings.
The bank clearings for the principal citles af
the Notthwest for the week ending Satusdar.
June 9, were as follows:

Portland. _Seattle. Tacoma.
Monday . Hollday § Sul.uwd § ﬁ‘.ﬁll
Tuenday B DAT 4T 4838 27
Wednesday 02T 302186 DL TGS
Friday oves zaer e

ny . pal 0.0 1

Saturday MO,0T  WLMT 107080
Totals. ....... $1.510,885 $2270,. 108 $1.349,533

The cirarings for the cormesponding weeks In
provious years were a4 follows:

Portland. Seattle. Tacoma
1590 SSL0S 161 15000 § TTSOUE
ines LENA0E L417,104 Loosool
17 « BIMATE  ovnnins o vesdann -7

The clearings yesterday were as follows:

NEW YORK PFINANCES,

Surplas Reserve Shows a Decrease
of Nearly Two Milllons.

NEW YORK. June 5—The TFlnancler
myE:

After a three weeks expansion In sur-
plus reserve, the New York banks agatn
report a Joss in cash held above lega: re-
quiremenis, the contraction over the past
six days having been $L7TI4206.- This d.-
creas: was due more to the operation ol
a rising deposit total than to real |oss
of cash, the reduction in the actunl hola-
Ings footing up only about FH,M0. The
cash decrease is traceable to the amounts
paid into the Treasury in response to the
call of the Secretiry for a percentage
of publle deposits, Dut these payments
were counterbalunced In large part by
recelpts of tunds from the Interlor. Fol-
lowing the expansion noted a week ago
of about §.X3.000 In loans, the same
ftem for the current week ahowe another
Eiin of 36450000, although !n what cnan-
nels these new commitments have gone
it !s not easy to explain.

The lean total s now $13,000,000 In exceas
of the highest record of 1808. Deposita for
the week are 3,700 higher, owing to
the Increase In Joana, but the total does
not come up to the maximum of 314,000,-
008, reached during the early part of the
year 188, The general trade and specula-
tive mituation does not sustaln the theory
that the rising totais In both loans and
deposlts are caused by demands from
either source, and it is probably true thau
special operutions are respoasbles for the
heavy changes. The approaching Juiy
dividend period, now less than thres weeks
distant, will begin to Influence the weekly
atatement from this time on. In view of
this circumstance, and also becauvse of the
paymenta of the banks to the Treasury,
and the early cesmtion of a flow of In-
terior funds to New York, it is to be
expected that the reports of the banks
will soon ahow declining averages,

Whether higher money rates are to be
looked for W a problem that is not ca-
pable of eolution just now. Taking Ilnio
consideration all that has been outiined,
and the additionmal fart that a Presiden-
tial campaisn and heavy ¢rop movemenis
are drawing near, the natural Inference
is that with the maintenance of a volume
of business anywhere near the present
level, momey must advance If it moves
at all. Tha pew clirculation taken out
by banks will not be an appreciable factor
in stopping ordinary movementa of money
over the present crop year, although 1t
may change to & slight sxtent the chare
acter of the money sent West. The cir-
culation taken ouwt by one New York bank
alone amounts to more (han $6.000,000

The bank statement Is as follows:

Inerease.
mpluu L Lo [ eeneee———— {1

Specie* ... . 5 , 200
Lewal tendors o _TIENA
doepoaits .. .,... . 5,250,900
OIORIELION ... ciresrenassnasicnssnsis 8,500
*Decrenss.

The banks now hoid K325 in excess
of the requirements of the 35 per cent rule.

Money. Exchange, Ete.
BAN FRANCISCO. June 3.—Sterling en
London, @0 days, ¥ 51 aight, $4 &
Mexican dellars, 43540
Drafts—Sight, 10; telegraph, 124,

NEW YORK, June &—Money on esll
steady; prime mercantile paper, 3%G%
per cent; sterling exchange steady, with
actual bysinese In bankers' bills at 3 7Y
@4 N demand, and at 34 BAE 3 &
days; posted rates, M MY and M 8y com-
mercial bllls, S D% 84 sflver certin-
cates, 0félc; Mexican doilars, i%e

LONDON, June $.—Consols, 10i%.

Foreign Financial News.

NEW YORK, June 3—The Commerecinl-
Advertiser's London financlal cablegram
sy

The markets here wers very idle ana
héfivy In tone, under Influence of the Chi-
nese danger, supersdded to the report
that Lord Roberts” communications had
been cut north of Kroonstad. Apparent-
Ir only the telegraph wires were da
aged. Americans dragged on, Berlin ase.l-
ing.

——

ftocks In London.
LONDON, June 8 —Atchison, 5%; Cana-
dian Paclfic, M4 Unlon Paclfic pfd, T44;
Northern Facific nid, 7: Grand Trunk, 7;
Anaconda, 5% Rands, 3%

Daily Treasury Statement.
WASHINGTON, June 8.—Ava'lable cash
balance, §147.008,580; gold, §iLS00.11

Pointed Paragraphs.

The lee in the lemonade ien’t always
whnt It Is cracked, up to be.
Many an otherwise truthful dJdentist

olaims to extract teeth without palin.

A desire to attend strictly 1o one’s own
business I a difficult art to aequire,

it's permis=ble for a girl to jump at a
propasal of marriage 2niy during a leap
onr,
» Experlence is a sort of pocket compass
that few people think of consulting un-
] after losing their way.

The Importance as & hanis of prosperity
of stocks !s brontht sharply into promi-
nence by the critical conditions sxisting
the Bpring whest belt
up the Northwest

in
tave alresdy given

| wheat crop as a fallure, and point to

Prices of stocks are conniderably lower | the necessary results in reduced buying
for the week, and the speculative mood power by the decline In raliroad earn-
continues depressed and despondent over

ings, and so on through the complicatad

A

angel cake,
Pessimists | of It

says one proverb, and
Httle learning is a dan
what are sou going o
cago liewn

a young man A generous slice
but he is never quite sure

{r] mar mean well when she offers

of her

“*Much learning maketh » man s2d.”™”
other saye,

“A

rous thing.,” #0
aheut t?Chi

ICE IN THE NORTH PACIFIC

FURTHER PETAILS OF THE RE-
MARKABLE TRIF OF THE NEsS,

Steamship From Portland Paassed
Through Eighty Miles of the
Floating Ficlda.

The North Pacific Plist Chart for Juoe
contalrs a very Intercsting account of the
experience of the steamashlp Ness, which |
sailed from Portland for Viadivosiotk
last February. A brief letter from Cap- |
tals Mathiss to Mr., Henry Metf, ageus |
for the steamer, has already been printed
In The Oregonian, and the pilor chart al- |
luded to the remarkable experience of lhe l
steamer as follows: |

The occurrence of drifting field ice aloag
the nsoonanic stenmship routes In the
North Pacific bas up to the present time
been extremely rare. No mention of =such
4n obatruction to navigation In the -
cinity of Japan is made either In the Drit
irh admiralty eailing directions for this
region or In the "Balling Handbook of the
Pacific Ocean,” published by the Deutsche
Beawnrte, Humburg. For this reason the
following letter, dated Viadivostock, Bi-
bhoria, March 2 1900, and addresred to Lhe
United States Hydrographic Office Iy
Captalin John Mathias, F. R. G. 5., mastier |
of the British steamship Nees. is of spe- |
clal Interesst. It & worthy of nots that
the cccurrence of fleld loce In the North
Paclfic here recounted Is colncident wita
th singular and practically complete ab
sence of loe in the North Atlantie during
the present Spring. The letter of Captain
Mathias ‘s as follows:

“Thoe purport of my letter ls .to ac
quaint you as faily as possible with the
extenaive flelds of lee met by us on Mareh
15, 130 miles frem Yeso Island, Japan
To give you a thorough outline of this
most unusual and unleoked-for !ce, T must
go Into somewhat leogthy detatlls

"We loeft Astorin February IT. bound
direet for Viadivestock with a cargo 4f
filour, lumber and general merchandiss
under deck, and a three-foot load of
lumber an deck.

“My two booke of "Weather Reports' am
kept by my second offlcer and carefully |
checked by myself, will glve you full
particulars of our passage, which waz !
very nuick. one for a cargo steamer loaded |
down to her marks=—21 davs from Astoria
to Viadivostock. I will dwell only upon
the lee flelda with which we met,

“Firmt lot me mention that T was cav-
isnting on the very best and Intest charts
(1%89), and had as a reference 12 montha
of your "North Pacife Pilot Charts’ for
RS, as also the months of January and
February, 1900; also a chart for 158 and
North Pacific charts for 1996

“Not ona of theme charts showed any
remark am to lee

“An extract from mv miling drections |
(Findlay's North Pacific Ocean ) reads as
follows: ‘Fleating lce has little or no ire
flusmee upon the mavigation of the Norlh
Pacific Ocean, {ta northern border being
practically free from lce except possibly
A rare fragment formed [n some pmarrow
pansage, or drifted south by fome severs
Winter gale, the southern portion (of
Behring Sea) along the Alsutian Islands
being rarely, If aver, troubled by lce.) 1

“At 1 A M of the 18th Inet. (March, |
1906), & lovely bright moon at the time, |
feld fco was observed to the northward
of the steamer's position. which was then
Intitude 41 degrees 3 minutes north, lon- |
gitade 186 degrees 1§ minutes ecast. The
engines were at once put to dead siow
and stopped. Shortly after fleld lee wan
observed ahead and on etich bow, and
abaft the heam as far ao the eye could
aee. At 200 A, M. the steamer entered |
the first of the Ice at what appeared to |
be the narrowest part, no opening helng
winible, and with only just sufiicient head.
wWAY on the steamer to steer. At €30 A,
M. we had passed through the first pack
of the lee. with falrly clear water ahead,
and our speed wan accordingly increassd
to slow and then to half speed, At 5 Ad
M. another Immense fleld of lce was seen
ahead and all arovnd the bow, with no
open‘ng visible. The steamer entered this
mecond field with engines stopped (fust
stesring). The lce then contlnusd on aml l
off with Intervale of one to one and n
half hourn fairly clear water, the fcepack
being thicker at times than at others, but
all moving. Thies ice fleld continued on
again at 2 P. M., gradually getting less
aftar that hour till 4 P. M.. when only
small pleces were to be seen, and I may
say fnlshed In latitude 42 degrees north,
longitude 14 degre=a 25 minutes sast. One
lacge 3eal was chesérved on one piece of
fce close to us, but only looked at us
and never moved. We passed 1 ugh ™
miles of this fleld lce and were 11 hours In

R

It.

“At 3 A M when passing through this
lce, svmewhat Inrger plecas than others
enme In contact with our stem and the
hluff of each bow, but with no great force,
as the engines were barely moving and |
the ire setting to the westward. However
we found that some rivels were started
each side of the 12-foot six-Innh stemplate
and water coming In: this we stopped bs |
bullding a cofferdam from the atem ta
the first frames and filling the recess with
bags of flour.

“When the [ast of this Ice was seen
Caps Yerimo, Yezo Island. bore north
% degrees west (true), disiant 4 miles

“On our arrival here we found Viadi-
vostock Bay frozen over with 34 inches of
lce. We lay at anchor for sight hours
while a dock 20 feet by 46 feet wns heing |
cut out of the lce for us 10 enter, and we |
zZre now discharging our carge on the foe, |
tife same belng carried by carts and hand |
labor to tha warehouses, the steamer be- |
Ing made fast by kedge anchors dug into |

the lce |
“On examining our damage this day I
am pleased to say that nothing is broken.
but that three stemplates are bulged
“The German twin-screw steamer Milos
that arrived here the middle of last
moenth from Vancouver, passed through
100 miles of this same lee, losing two
hiades of ome propeller. besides badly |
damaging his bows and breaking one or |
two frames. His report is not at all ex- |
plicit, so that I am not able to give you

| monted in China.

| of China.

| “Gran-Solvent ™ dfssclves Strfctnres ke
EN

| led Treatise upon the male sys-

 to-engravings of gold mining scenes;
| rect mngs

full particulars as to his time or position
when meeting the lce.

“T expect 10 hear of other stesmers that
have taken the graati circle track mest-
Ing with some damage among thls large
aren of fleld Jee. [ shall be extremsly
obilged to have your opinion n re meet-
Ing this lee, and If you coaslder that I
took a safe and proper course, or If In
your opinion | ought to have far-
ther south, I turned off for Cape Yeéri-
mo In latitude 50 degress north, longitude

150 degress. "
In addition to the above, ths United .

| States Hydrographlc office has recelved

from Captaln Hille, of the German steam-
ship Milosa. mentioned In the letter of
Captaln Mathias, the abstenct log of his
voyage feom Sesttle - to Viadivostock
February 5-March 5 180, In this ab-

| stract the following entries occur:

"Febroary %, noon, latitude 4 degrees
T minutes north, longitude 146 degrees
3 minutes emst: Sea and wind going
down: during the nigh: and in the morn-
Ing fine weather and smooth sea.

“Feteuary 2T, noon, latitude {1 degrees
! mioutes north, longitude 143 degTees
I minutes eant: Fine and calm weather;
sh:r‘end:mount of drift ice during the
whaole ¥:. In the morn! sing
wind and sen. i

“Frbruary 20 noon, Mororan Harbor
Little lce In the afternoon: lster
on free of lce. Stormy weather with heavy
soow  squails. decreasing In the fAare-
noon. After arrival at Mororan fine and
clear weather,'

The two reports, although differt
nearly a month in date. thus plm'nf !g
fleld In approximately the same position,
from which farct It may be Inferred either
that the lce was sintionary, or that it pe-
ecoived constant accessions during the
interval.

———

The Open Door.
Bir Charles Dilke In North Ameriran Ree
view.

It ought to be a portion of the polley. If
that policy be seriously Intended, that the
United Btates should be strongly repre-
At Peking thers must be
a minlater of high authority who will take
the lead In preosing the enlightensd and

| trading views of our government and of

the powers who will comcur with them.
and on the ccast a Commodors who will
use the paval power of the Unlted States,

; In confunetion with the Britlah Admiral on
| ths station, In suppressing piracy and lawa-

leseniss on the West River, the Yang-tse
and other {nland water where Dritish 1rade
and the trade of the United States are,
and In an Ivereasing degree will be, done.
The United Ptates !s now showing I
power as a manufacturing angd exporting
nation to hold its own In markets far
more distant from Its shores than those
Rivala we must be In trade: but
we have, both of us everything to galn
by making oura a friendly rivairy, and Ly
co-operating In malntalning order through.
out China. and in arking as a return {or
the regularization of {nland dutics and fot

: the extension of the Imperial customs sys

tem to financial matters which are at pres-

| ent outside {ts control

e
Dallas complains of a want of dwelling-

Cured
While

You
Sleep

In 15 Days.

CdCarter, LB L L D,
Famen

Pres'im dmeetalen

TARGED PROVIATE
O8STAT -
cns the Seminal llm-.&u:n‘ - ——

and emissloas IN FIFTE ) .

Xo Arugs to ruln the stemach, but & @1
=vet loenl nnd % .
muflre I"l'!l::.ll ..’lltﬁ SSRGSy S

GERAN-SOLVENT is the wonder of the
centary. Discovered by the Chemist Pabrion
it quickly interested ibe great Scientist and
I':h!'-llcuu, Mrdman who devel it and pro-
ciaimed thst marvelous action in Urethal Aile
wents which electrified the world,

Al 2% enwrmon: rrpemie DR. C. | CARTER
.-a-t.;!r‘:’!)ﬁ! .;? .-;nprn.f.n: awd rerured exciusive
ronirsf om fhe “ertrem Comis for ihe .
JANES ASSOCIATION. " ¢ s

Gran-Solvent is mot 2 lignid. it is
11 the form of Crayons or Pencils, amoo

th and
fexihles, and 30 sarrow as to pass the closest
Etricture.

o Every Man Should Know Himself,

The weaerabls Dr. C. J. Carter, President of
the St James Ancociation, has preosred at great
rxpense an exhanstive jllustra-
tem, which the association wiil FHEE '
send 1o anv male aonlicant 1

ST. JAMES ASS'M, 244 Vime SL. Cincinnatl, 0.

<7

rrdares -

) @ 2 & Don-polsuser
t:':'odr for Geaorrhme,
Gleet. sparmatorrhaen,
Whites, uznatuwral dir
chargrs, or any nfammes

L] CYRED while
W om
Stricture =55,
Lnat Year.,
Dr. Uaréss’s GRAN-SoLvzwr Nongiee wil] disiodge, di-
gt and forever remove Hratheal Steleturo (n 15 days
Bougies dizsolvs in tires hoars, curing whiles yoa sleen.
th—m-r and Frlarged Peo qtp Talvahle treatior free
BT JAMES ASS N., 2 Vine st Cincinnati, O,

CRIPPLE CREEK ILLUSTRATED!

A great volume, JUST OUT. Nearly 100 pho-
alsa cnr-

Gives sketehen

of every mioe and
endll, _ore produced, divid-nds, ete AB30-
LUTELY DHSINTEAESTED. The edition cost
FLOOO.A 1o lssue. To Introduce nur blg Llluse
trated weekly family paper i(f ded 15001 wa
will senid you & copy of “'Cripple Creek Llus-
trated'” and our paper 13 womiks on tois! for 25c
Clubs of K, §1. Stamps taken. Latest mining
news aml Weetern stories. Hefer to the editor
of this paper. Addresa ILLUSTRATED WEEK-
LY. Denver, Colo.
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HUDYAN

|~
Drugstores Sell
Hudyan, 50c¢
Get HUDYAN from vour druggist, 50c a package; six packages

blood, ric

$2.50, .
COMPANY, corner Stockton, Elli
cisco, Cal. -

| CONSULT FREE

ALLAYS PAIN

HUDYAN allays pain In head, paln
in back, paln in side, pain in joints,

In face, pain in muscles, painin

liver, pain in kidneys, pain over bow-
els, dragging pains, bearing-down
pains,

HUDYAN cures nervousness, twitchings,
melancholia,sleeplessness,despondency,

irritability. HUDYAN is good, for il cures
permanently,
HUDYAN is a capital remedy for that

complication characterized by
headaches (Fig. 3), flushing of face upon

rtion (Fig. 4), choking sensations

and difficult breathing (Fig. 1), irregular

(Fig. 2), cold hands (Fig. 3) and

Men and women take HUDYAN, and
invariably it brings absolule comfort.

acts vpon ali organs of the

body—upon the nerves that govern these
organs as well

HU[_)YAN makes new
h in health-giving elements.

If he does not keep it send direct to HUDYAN REMEDY

s and Market Streets, San Fran-

Consult free the Hudyan Doctors. Call
or write to them.



