SUNDAY OREGONIAN, PORTLAND. JUNE 2. 1900,

FOR SALMON SHIPS

Columbia Cannerymen Pay-
ing High Rates.

FIVE CHARTERS FOR 1900 LOADING

Machribanish Heeecives  432a  fd—
Orange Bramch (arries & Big
Lumber Cargo—Notes.

The Canadian salmon packers, like the
grain men on this siie of the llne. are get-
ting together o fect of ships with which
to handle thelr business for the coming
srason. They hmve already chartered five
veresls, with one or two others taken,
with the option of wheat from the Soumd,
The British ship Machribanish 6l tons
was churiered Wednosdny at 43s 6l Lo
load slmon on the Freaser River aml
at Vietorln for the Unliad Kingdom, Th's
ts the hightst rate that has been pahl
for a animon ship for a great! many years,
and indicates that it matters not to the
shipowner whether it & whont, coal, lum-
ber, nitrate ar ssimon, top-notch Opurcs
are the erder of the day, and he is pretty
certiiln to mcure them. The Machribanish
ip a well-known ship in Portland. and has
a revord for the second bDost passage over
made Lotween the Columbla River and
Europ She made the run *in 8 dnys
a&bout ¥ yours ago, and her pussage hae
not been equalled since. The vessel anlled
from New York for Bhanghal April 14,
so that it will he well townnls November
or December before she will reach the Ca
madinn port where she will receive her
cnrgo.

Another ship chartered for salmon for
British Columbla je the well-known Clan
Mackenzie. which was sunk by the Or=-
gon near Kalamsa about 30 years ago. The
Cinn Markenzle =alied from New York
for Yoknhama February 3 The olbers
are the Flery Cross, pow en roule from
Newcantle, Austrulln, for Acapulen: the
Birene, from Allona, Tor Yokobama sl
the Andnamnurchan. pow en route from
lLondon for Santa Rovaln Last srason’s
s!mon fleed from British Columbia otn-
ainted of nine veassls &z follows: Oty
of Dweini, Kirkhill, Hiver Falloch, Faveil

be plenty of time before the fish are in
the cans.

WHALING FLEET FOR 1900,

Nineteen Veasels Have Salled From
S=n Francisco.

The fire: whaler o leave this Port
account of the season of 129000 was the
burk Alice Knowies, on Decrmber 3, 1985,
and the last war the schoon:r Bonanzi, on
Mny 1900, Following i a2 comple'e
ler of the whalers sailing from this por:
for this year's businrss at the North:

Balled —

Dec. & 188, Allce Knowies.
Dec. 5. Callfornla .
Pec. 5, Char.ei W, Morgan
Jan. 1L 10 Gayhesad

Jan. . Andrew Hicks
March T *Belvidere

March 1. *Wiltllam Harlies
March M4, Jeanetite -
March =X *Rowhead

March 21, *Kar'nk

April 4. *Alexander

April £ “Brlura

April 10, Wanderer

April 14, Alaska

April 35 John Wintk \-ru’\
April 18 Penelope

April 21, *Thrasher

May 1. *Alblon

May 2. Bonanza

Total, 19 vessely _.....covimnnise

*Steamers

In additlon to the above st the steam
err Bullenn. Freariess, Grampus and Nar
whal wintered In the Arctle, and will take
part In the hualness as soon ns released
from the fee. The steamer Newport has
been withdramn from the wmhaling sorv.
Sce to take the place of the los; steamen
Waolentt In the Alaskan coss: (rade. The
formaer Tevenise Corwin, which
recently emalled (rom Beattle for Cape
Nome, carried & whaling outfit. intending
to go whaling befare she rerurns

The Arcilc whaling fleet has long =ince
seen its beat dayr, Of Inte yenra compar-
atlvely few vesmscls have engaged In the
burinicer and these moxtly for the saks o
the bone. Every year vhows a lofsa of one
or mure vesrels at the North and thers
fa hardly enough profit In the trade to
fill up these gaps with new vessels It
will be noticed that mont of those now
in service are steamers. The old whaling
bark Lydia i= lald up tn Oakland COreek
thiz season. It ls a question whether shs
ever goes after whales agnin. The firs
pews from this season’s fleet came by
way of a lstter from Capiain Scu'lan of
the Charles W, Morgan, whase vesss] was
anchored at Hakodinte gt the time he
wroie. This wns on March M. He report.
ed that the Alice Knowler was Iying near.
by, and that on her vorage over from
Ban Franciseo ehe had captured 11 =perm
whiles, which whe ntiried out netted 130
barrcls of ofl

THE LOG RAFT BILL.
FPossed the Sennte hut May He Killed
in the House,

The “log raft b which was passed by
the Senate In March I threatened with
defent In the House, interesiad parties
making a hard fght aganist the measure,

The Hous: bill reads na follows:

“An act to prevent dangers o naviga-
tlon from rafts on the Paplfic Ocean

Be it enacted bHr the Senate and House
of Repressntatives of the United States
of America in congress assembied. That
f1 shall not be lawful, on walers of 1he
Pacifie Coast under the jurisdiction of
the United States to tow by sen by
steam or other power any raft or rafts
oomposed of plles, logs, lumber and tim-
bar, or any of them: Provided, That raft
towing shall be permitted within Puget
Sound and within any bay, river or harbor
connecting with the Pacific ODoean and
under the jurisdiction of the United States,
and that where he may deem necessary
the Secretary of War shall preseribe and
enforce sultabie regulations to govern
mach rTaft towing.

flec. . That any llernaed master, pliot
and sngineer, or any of them, who shall
violate the provisons of this act shall be
punishable by a revocation of his lNeense
for not tn excoed two years

Sec. 1 That any veses! which shall
wviclate the provislons of this act shall be
punishable by a fine not excesding §2000,

Bec. 4. That the Beeretary of the Treas.
ury shall from time to time iscue reguls-
tiony to carry this art into effect

Bec. 6. That t™his act shall take effect
® daye nfter L LEF TN
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Searcity of Tonnage In Sit]l AWeet-
ing Dasineas.

The British turret steamship
Prauch, one of the Pacific Expuort
Company's chartered fleet salled
day from Moodyville, B C., for 8
with a carge of LEOA0 [art of
The Elm Branch aml the Inv
ity are recelv'ng cargo at
and wii be meady for sezc In about MW
dars Lamber tonnage continues scamne,
atd the difficulty in seouring ships ham-
pers busing® (o a orrtain extont, Rates
for promx loading in the Xorth are quoted
ns follows: Sydoes, 35 A 8 Mel
bourre or Adelalde. @&« £84: Port Pirle
Bz GdEEd:: Fremantle, s METS: Cer-
aidton, WATls 3d: Wit Comam, &2+ &8
e Plsarun mnge: Callao dlrect, &8 sdw
£ 6i: Buernos Ayres, 700 Tls 34: Shang-
hal, To=: Kao Chow, s: Nagasakl &0
#: Port Arthur, W Tien-isin, The: Taku
The; New Chwang, . Viadivestock, &s.
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British ship Wendur, with her big
carge of graln bags, reachad Inrad
yesterday esvening, 00 late o cnler ail
the Custom-House,

The =teamor Columbia tonk an early
rart on her 1rip Ban Francliess by
Having out at 4 o'clock yeetrrday morning

The Caoliforaia Shipplag Company hos
added 1o s Aect the American ships
Mary L. Cushing. 15T tons. bullt ar New-
buryport In B0 Governar Roble, &S
tons, buflt st Bath, Me, in 1553: Ahner
Coburn, 158 tons, built at Bath, Me. iIn
1582,  The prices pald werw G006, 000
aml §O0 00,

The

o

Fized the Responalbhility.
HALIFAX, Jane 2—The court of In-
quiry an the wreek of the Eljer Dempeier
eteamehip Mantpeller on Big  Yauker
Rock, mouthwest! const of Newtoumdland
May 4, ha= decided that Capta n Jasoo
E Galt was at fault., The court was
the apinlon that the tolal meghert 10 use
the Jemd was  unjesiifinbie, considering
the dense fog. Captaln Galt's crriificale

has been suspemded for three months

Two Steamers for Yome.

SAN FRAXNCIS(CO, June 2—The sténm.
eors Humbaldt ind San Josr safled from
this r for Caps Nome vartying about
N prospeclors.

Domestiec and Porelgn Poris.
ASTORIA, June L—Balled at 4 A. M~
Francisco.

Bteamer Columiga, for Ban
Oenlt.mofthtblrutl’ M. —8Bmooth,

. achooner Melanothon
ship Occidental. from
from Twacoma, ship

from Gray's Hl'hor
Beartle; ship Beriin,
Spartan, from Seattle. stemmer Mack!-
naw, from BScattle;, steamer Universe
from Ojywer Harbdor. Salled—Steame?
8:ate of Callfornia. for Portland: steam-
er Humboldt, for Unalneka: steamer Ti-
tan'a, for Napalmo: steamer San Jose,
for St. Mickael: rieamer Queen. for Vie
toria; steamer Mattesan, for Tnooma;
barkentihd Norih Bend for Willaps Har-
ber,
Port Los Angeles—-Salled June 1--8hip
Janes Drummond. for Chemalnus
Port Townsend, June I—Salled—Bark
Palmyma, for Cape Nome Arrived—
Chlican bark India  from Iquigque: barken-
tine Robert Sudden, from Honolulu: bark-
emtine Skaglt, from Honoluhd
Seattle—Astived June 1—Sieamer
tha, from Kadiak: sh'p May Flint,
Tacoms: British steamer Athenian,
Tlr“ﬂ"".
Victorin—Arrived May
Senntor, from Callac,
New York Juns 2—Arrived—8t. Pauol
from Southampton; Preora, from Ham-
burg: Bovie, from Liverpool
Liverpoal, Junse 1 —Arrived—Georgle,
m New York.
Hamburg, June
Victoria, from New York
New York, June 2 —Falled—Pennsylva-
ria, for Hamburg, via Plymouth and Cher-
bourg;: Lucania, for Liverpool; Marguetts,
far London: lKalser Wllhelm, for Napler,
ete.: Arkansas, for Naples, ofc,
Qenon. —Salled May J1—Eme,
York
Liverpoal, June 2 —8slied—Campanin, for
New York: Cevie, for Kew York
Antwerp, June 2 =Ealled—Southwark. for
New York
Havre, June 2-
New York,
Cherbourg, June 2 —8Salied -8t
Bouthampton and New York.
Sauthampion, June 1—Arrved—Grosser
Kurfurst, from Xew Tork. for Bremen
Bremen, June 1 —Salled—Frisdrrich der
Grosse, for New York, via Southampion,
New York, June —Arrived—isiand,
from Stettin, ele.: Etruria, fn.m Liverpoo)

LAUGHS AT THE AHTIS

Ahmed Pasha om the Problema of
Exvpamsion.

Ber-
from
from

1—British #hip

1L —Arrived—Auguste

for New

Sallrd—La Gascogne. for

Louls. for

Lincoln Journal

Rear-Admiral Ahmed Pasha, Whs land-
ed In Now York lasi F:iiday night, was
of course, walted on by Teportsre [m-
mediately to find out what bhe Is here for.
1he Admiral relieved all anxiely of the
poittivinrs by assuring them that he wasm't
even a lHttle bit of a diplomat. merely the
chle! engineer of the Turkish Navy, whe
had been sent ouil by the Bultan to suudy
our methods of naval constructions as the
Turks mirmise that Lncle Bam has the
most up-to-date warthips o the world,
He knew nothing, and, apparently, cared
nothing about that Hitle damage blll now
pending between the two Governments,
ehrugging b shoulders—{for he waa =Ju
coled In Parls—at 10 Insipmaficacce of
that sum. ]

He mald he wouldn't pretensd 1o say why
Turkey wanted to bulld a modern Navy,
excep! that she thought pesslbly In the
course of human evenis one might come
in quite handy iIn a mix-up In Europe
Whin asked about the relatlons between
Turkey and Russia he deciined 1o com-
ment on them, batl “as a cosmopalitan and
nol a Turk.,” he thought Russia's great
danger wasa from herssil. Ehe waz made
up of such a strange conglemeration of
peoples, many of whom have no sym-
pathy with ench other, with different
rtandands of Inteilect, morais and physi-
eal strength, and s otill spreading out and
grasping for more. taking in great num-
bers of antagonistic proplee. that It was
Ahmed's opinlon that if Russia lost one
sremt battle by an overwhelming defeai,
she will go 1o plices

Then a reporter thought he saw an open-
ing. and asked Ahmed If the United Bixtes
had anything to fear from ber expansion?
The Admira!l launghed hearily at the idea
that our very small sxplolts In expansion
of late, cutting so ilitile a figure With the
Immense accrssions to Russlan territory,
were dangerous.

Then he cald, "“"Your expansion won't
hurt you. It is all besh about the dom-
ineering American m the  Phillppines
When thrse prople come 10 see what =
Providence it has been 10 them o learn
the institutions and the methods of
thought that characterine your Anglo-Sax-
on tace, they will forget all about Aguin-
alto as the founder af their lIhertics and
talk of Washington Instead.”

Then he voluntesred another gusss
“Neither has the United Siate:s anything
to {ear from ‘he great
Emants who, | understand,
vour shoreda. They
thelr own will;

arr coming bither of
they are distatisfied with
the crnmped conditions of thes own coun.
ry, Its semi-Todalism ard serfdom They
are willing to lrarn. and. 1 belleve, w. il
work Into the salld bullding up of a great
casmopelitan nation.”™

The Admiral spenks Engllshi fluenily
He sald that he went 1o Englacd every
year. and was & member there of the In-
stitute of Mechanital Enginders.

—
She Wona In Luek,

Hr—=1 never saw a1 wuman whom [ ad-
mired m much x= | do you

She—Xonsense' | wager | am nom
firsi. woman you hasve mald that to

He—No, thank fortune! you are in bet.
ter luck. You are the lart one—Boston
Transcript.

ihe

sumber of imm!- |
ars coming to

MONEY AND STOCKS,

American Securities Receive
No Support inLondon.

DISAPPOINTING BANK STATEMENT

Efert

Mas Been Fully Disconnted—

Sew Yeork Finances,

NEW YOIk, June 2 —Thoee wis mani-

Hon in the trend of prices of
’lm‘ll today, and a Jdoubr was dHsclosed
whether the upward movement was nof
tn prave abortive. American securiilgs
rot pf'-u\“ﬂ?'t no -um-mr' in the Lon-

of Collapae of Moer Defemse corsumptice requircmenss will prove suf-

This must meas that the eveni had
hen pretty fully dlscounted In prices, or
thers pust Bbe other cavses in the back:
ground to exerclse 3 repressive Influrnce
on the markeis. The strenzth of the
New York stock markest musi he ox-
pisined hy domestic canses one of the
mast potent of which Is the betior tone in
the markein for lron and lis finished
products,. While the reactlonary conurss
of prices of Iron preducis haz not conerd
there s reporied some Increase of the
hand-to-mouth beylne with whirh needs
have been supplicd. owing to the hare
rardit'ens of consumers’ yards, This s
hellrved (o grvsage a respmpiion of huy-
ing demaml and confldence rraws thar the

ficlent ta maintaln prosperons conditions
n this Imnportart trade. In the Somh-
woent apd Wast she gpoodl progrees mode
by the Winter wheat and other ctopy has
glven sirenmth to rtocks of rallreads run-
pirg throngh that reglon

In the tond market theve has been some
improvement In demand and ln prices
as a resnlt of the ncoumuiation of Wi
fmoney and the amathetlc demanl] for
fuul! At the morey mnrt . A 'l'h- vo um

TONNAGE EN ROUTE AND IN PORT.

Vess=is Chartered or Available for Grain Cargoes
From the Northwest.

ron I""ﬂll 'I.‘I AND.

I"I:::.

Name. and rig.

s L ]

= Marechal Villers
1l Fifeshire
- 12 Pen hesilen
H Deccan Br. =hip
o Allee Ger. ship
Australis Hr. hark
. - Gwnlstan Ar. ship
sarasens livesteor Castle Iir. ship
Mar, 5 Hiversdale 1ir. ship
oo COnWay Rr. ship
Mny W Frankistan nir. ship
May € Mabel Rickmers (ier. ship
varesges Oirenlin Hr. ship
ﬂlr-tm-r Rickmera (er. ship
Rigel Ger. ship
fir. ship
Hr. bk
Br. ship
Qer. ship
Ger, ahip

¥Fr. hark
Iir, bark
¥ir, ship

Brmantha

W. J. Pirrie
Hariech Castie
Birlus

Robert Rickmers

Mnrter

Riomaghd
Caddel]
Mansan
iBarret1
Kuhlmann
Jones
Hearn
Hirowet
Grifitha
Ward

| Atkinsan
Handelin

Consignecs,

I LUEELU |

179 Montevidea
1581 Antwerp
1S Lomlon
1% Hamburg
2W2 Inpan

257 Hanolula E AR
1718 8hanghal | TR A
& Shunghnat Vi

Nk Hamburg
177. 8hanghel
1000 Nagasakl
159G Hiogo
1he Bhanghal
1%¢ Hong Kong

1% Nagasnki

Zit Snanehal

- an

182 Honniuln

34 b L Ny
B, Go& Vo
M., W. & Co,

s e

. Haker

{ier bark Mmt-r

Rr. ship
g’er hark|k

e

Port Caledonia
Dechmont
Queen Victoria
Astracana
!ht I.i L‘::EIP‘“

ship
. ship
rhl
. bar
ship
. ship
Fr. h:;'k
. 0
g P

May B.Amlnuuurhet
April 8 La Fontaine

Br. ship Miine
bark 'Crowe 1259

‘B,
'I‘oui lnnnu;e en routs, 5008

GRMAIN TOYNAGE I¥

ald

179 Santandar
|15 Hanolulu
Bhangha

THE RIVER,

|

Flag

Name. and rig.

r SIATEUS

W Enst African

118t Mirren

g btsdzle ‘Bell
Agate

2 Nemia

M Galgate

5 Pinmore

)iay N'Wendur Br., ahip 1'\Ticnll

Tonl tomu:e In tho river, 1&151
ﬂlll!

Flog

Kame. | and tig.

Mnster,

Berth.

 Co, |Col. No. 1
Co. | Weldier's
. Co,'Greenw,
Merney
E. Greenw
*o. %Elom:u\-
|m'f ﬂMh al . [ Vieter
oy Trving

l nsaki
184 (‘n cutta

Tﬂ%!l\ﬂﬂ B" n.om 'I‘ﬂ rrGeT ”T‘D.

Master,

Mar. GGirmogil |Br.
Jan. 51'Imherharns r
Aprll 18/Carnedd Llewellyn
Jan. 2 Brusssls
Wanderer

Mar. 12/Cabul
Mnar. MG lenard
May SiForteviot
Aurll » Henrletto

mil-\ndpn‘hi‘-k
er II l‘mnrﬂ::an

Car!

' LinMthgowshire
arham

Iitr of Delhl

1 Kilimaliie

. Brynhilda

’ Hmrlﬂ! D, Troop
uwn Margaret

hm’ll

n Lae
i Hmldﬂ'ﬂ Hall
Bt

Mary's Bay
= 'Ar&drnmn'ln

Tol-l tonnage en route, 41, E.

Name.

and

S WA — — n
April I Eiginahire Br. ship
April M llar..rt Stuart 8: ship Olsen
May 5 Sha Br. ship Beard

May 9 R’mdd an Castle Br. ship

Pritchard
Marfarlane
IFulten

‘!‘I:E‘ Mastor g From.

Hannah (3088 Liverpool |

_l!l-b!l'tl

1557 Liverpoo
/2717 Bhanghal
13, Rotterdam

74 Robt. Ward
0 lL tl. & Co,
el Imndora
1618 Tardift
51“";:00{01‘!
2o Thang
158 Hong 'l‘\’onz :
2 Ete. Rosalla ...
1122 Yekohama
115 Cardiff
(1781 'Bhangha

"GRAIN TONNAGE ON PUGET SOUND.

Berth.

'I':lﬂ‘"‘nl
Tac.o0a
et Esquimalr
Exquimait

{1155 London
187 Cardilf
1 Cardim

Total tonnage in port, 5588

don market, where
anticipation aof 'he Whitsuntie holidays.
The oniy stock !n demand for London
account was Bakimore & Ohlo, which
touchod 2 In the New York market,
extreme advance af T on rumors of an
sarly dividend on the stork. Efforie werp
made 1o -put up Southern PacfMe on the
expresaed mtisfaction of the
of the company with the prospecis of the
company. There were also one or two
mnor rafiroad stocks
wmnl. These sustaining Influences, how.
ever, fallsd to hold the marke!, and the
bulls sought to take profits with result-
Ing losses in prices which reached to be-
twren 1 and I points in some stocks.

The ‘ron and strel Industrials were con- |

dullness relgned m |

an !

president
, Baturday, June 2,

whieh moved up- |

spicuous sufferers on the depressing opln- !

tons regarding the trade outlook by the
mereantlls agencies and on the shutting
Aown of additional mills of the Bteel &
Wire Campany,
Sygar was comparatively dull. The bank

which were reported. '

starement proved dizappeinting In same

Iteme. and mystifying In others, and
tarned s:ntiment toward reaction, the
closing belng heavy and unsetiled on a
drelining =cnle.

Thers has been some slight stirning of
speculntive nterest
during the week and a show of strength.
srousing In the minds of profescional

in the stork market |

traders hapes that the market was on (he

eve of an nflow of caplisl into securities
Sundry causes have cont~fhuted to -the
modirum of strength In stecks during the
week. THa midweek Mollday prompled
the eavering of traders’ contracta. snd
as traders have been anite gererally on
the heas slde for some time past the cov-
ering movement had the «ffect of 1Ifi ne
prices. Evidenl!y tha shorts were mther
ponplusesd over the esquanimity with
which the stock reoriet hafl sceepted
the laree Lrokernge fallu-e 195t week, and
the smalier ane this werk arnd  they
thourht It safsr o caver. On Thuredar
marning came the news that JohAnnes.
dirg and the rald mines were In Firit.
ek hande apain, and the repeet that
Peetaria had yieddead without s strusg's
At the same t!me there was renewsd
speruiative exclitement In Busa® aver the
rews of (he arenrrersnt fo= (e¥ine Aver
crtaln of the independent refineries In the
Interext of the Amercan Sugar Refinlng
Campany.

The rexponse of the werld's siock mar- '

keta. Inclading London. to the news of
the eollapse of the Boer defense and the
expectation af the near ending of (he
war In Souih Africa was verr moderate

offering of well secursd bonds s small
and prices advanced saslly with any con-
widerable demard. United S:ates refund-
ing 3= when Irsued, and the 38 deciined
i and old is registered and 58 YW

Dank Clearings.

The bank clearings for the three principal
cltien of the Northwest for the werk eroding
were as {nllows

tiand, Beattle
RDITI § 0,02
A5 847 24,017
Hallla)y
3R, S5

5. 201

11,193

. BLOZIADT S2AC0.45 FLOAT.e60

The clearings for the corresponding weehs In
previous years were as follows

Portiand. Beattle. Tecoma

£1, 405 321 §1.308. 908 pana s7)

LATAET 1AL THl ST 44T

LN ONTIS 446,070

The clearings for Saturday, Juns 2. wers as

rollows:

Tacoma
04, Jemy

04 a2 .
1,810 20T, 4%

Exchanges. Balances
$ 5134
™ 145
w313
=350

Tacoms .. =LA -]
Beatils ........--ivrreraveae LGS
Spokane ceeens ITRIMZ

NEW YORK FINANUES.

Banks Gained Over B4,
Cash Last Week.

NEW TYORK. Jume 2—The Financi-r
saye;

The banks of New York City gsinel
over H.000,00 in ensh st week. m® a4 re-
#ult of thelr operations with the Interior
and the Treasury. This was largely In
excess Of the known recdpls of currency,
bul even more surprising was the expan-
slon of MG In loans. with a coincl-
dent rise of FLIN0 In deposits. As a
awsusl thng, unexpected changes of lurge
volume In the séatement can be traeed
to the operations of one or more large
Institutions, Lut In the prescnt cass the
fucreascs seem to have been dl=iributed
tmpartinlly among quite a number of
prominent banks There has been no de-
mand for Tunds other than norma’, and
the Inference Is that the sudden rise re-
fects one o two Delated operations pre-
viously mertfonn] In this amalysis

The loman total, now standing at 3580
X000, is the largest In the history of the
New York Clearing-House, and surpasscs
by nearly 8500000 the previdus hgh-
water mark, recorded July £ last year
The lonn item has expanded §13.5600.000
since May 5 lnst. In 1888 the same poriod

witnessed a decline of 0,000,008, baft Le-
ginning: In June (here was o sudden ex-
pan<ion in loans, which p.aced the total
in July, ar stated. at the highest polnt
then koown. In the face of the present
ronditions, (1 dots pot seem possibic that
there can e a comingances of the factors
wihich are reepomsible for Ehe  heavy
obanges noted abave. At this tims lest
year the surplus of the banks was nesriy
HE(00, 00, {wp years nzo 18 was 52000 000
In corh year the cumulation Iln cxcess
rash came at the emei of the Spring
months, and if this & 0 b repeaied now.
the w0t #xciss of o e will dwin-
dle w rapidiy. Sgill, the hanks afe
ho ding thelr omn, for the surplus, e
=plle of the heavy demands made for In-
ereasod reserve regquirements. = actually
riving.

The appreach of the crop easan will
probably witnises a  Hgublation of the
heavy volume of outstandins  commit-
meats, althourh that gold will eoms from
Furmpe Is a= yet an  undecklied  poing.
Bank circuwintion Increasnd Inrgaly in May.
amd godi from the Kiondike will be ar-
riving roon. Por capiia  circtintion i
actually expamilng.  despite exports ol
goll. bt the money of the country ks
In use by the banks. The prosent toinl of
depoedis, however, In Xew York I= rcarly
MO under the masimiim  repotTed
Marmh L 9. Eyven on that «date Uy sar-
pus cush In Lbonks was over HO0D0M0 in
cxeves of what o= held at prosend,

The Mank sintement for five
daxs of this wiek shows rhe
charngrs

business
fol nwing

Ineres o
SUrplus rerrye . oiieaiasiiiovee ) LANEE)

. rq.
'Hv- r‘,mt-x now hnh! ml-- o In rxvesa
of legal requiremenis,
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BAN FRANUCIBUO, June 2—Sterling on
London, @ days, B <. steriing on Lon-
don, sighs, H MY dmfts, sigpht, 155
drafte. telegroph, YWe; Mexican do lars,
5 v,

NIIW YORK. June 2—3loney on call
1% por cent; prime mereantile paper, Mgn
&y per cent: sterilng exchange, steady,
with sotual business in bankers’ bills at
HOSLGGe 5, demand, and st MR @
finys; poted rates $ Sisid S3%%: commer-
cinl bills, $1 &5,6G4 81: siver certificates
ohigslc: Mexiomn dollars, e Govern
mert bonds, weak: #ate bonds Inactive,
rel.road bomds

LONDON, June &—m. ¥4 per cent

Foreign Fiansnecial News.,

NEW YORK. June L—The Commercial
Advertser's Lomdon fimancial ocablegram
saye:

The markets here wore quiet and firm,
bui {eatureicss, today. Amdricans were
over pacity. Baltimore & Oblo being the
feature. There was falr Continantal huy-
ing, mainly from Berlin. Cadl money waa
wantad, and discounts were firmer. Tine
tos and Anacomdas recoversd slightly.

Dally Treasury Statement.
WASHINGTON. Juns 1-—-Today's state-
mont of the Treasury balances shows:
Avallable cash balance . 10N
God s b .0,

OREGON LEADS OFF.

The Country Is Waiting for the Ver-
dict Returnable Janec 4.

8t. Paul Piloneer Fress.

Eariy in June the voters of Oregon will
elect thelr Representatives for the Fifiy
saventh Congress and thelr members of
thelr next legislnturs. As this will be the
firet Imporiant slection of the' Presidentini
year the ontecomie would be walched
throughout the country, even if there were
not particular clircumstances which will
make the result interesting, as a gauges of
the drift of public opinion. Normally,
Oregon may be consldered a close stats,
In 1854 she slected Governsr Lord by 15000
plurality, but his total vote of 41,000 ‘was
300 les= than the combined voles of the
Democratic and Populist candidates. In
that year the latter ran second, polling
K000 volea, In 1508, on the yote for Presi.
dent, the Republican plyrality was cut
down to 2117, but what is of more signifi-
cance, [t becames 5 majority. The com-
bined Democratic and Populist wvote for
Bryan was 4688 while the McKinley vots
wos 5.7, The vigorous sound-money
campaign of that year spunded for siiver.
ism and Popullsm the doom which the
trend of evenls sfems to have confum-
mated,

Thls becams apparent in 188, when a
futl =tate ticket and two Congres=men
wore to be elected. In that yeur Governor
Geer, on & platform whose principal plank
was the mo=t uncompromising declaration
for the establishment of the gold standard
thut had up (o that time been made by
any Republican convention west of the Aj-
Irghanies, carried th~ state aguinst a Fu-
sion ticket by & plurality of 1,55 and by
A clear majority over Fuslonlsts, Middie-
of-the-Roaders and Prohibltionists of 560,
The election took place. to be sure, In the
midst of the war and only shortly after
the exploit of Dewey bhad thrown the
Fhillppines into our lap, turntd the cyen
of the country to the Pacific and roused
the commercial ambitions of the Coast.

How far this majority arose from the
enthusiasm of the hour, how far it wos
a symptom of returning sanity in regard
to the money nquestion, or how far It was
the expression of enduring convietlons,
both e= to expansion and a=s 1o the cur-
rency, may be open to question. The cam-
palgn on the financial 12spe was waged by
the Republicans with boldness and aggres-
slvencss, and their victory was attributed
at the time as much to that as to the pop-
ularity of the war. So far as that ques-
tian & concernsd, the recent inroads Into
the Populist and Democratic strength. as
the tide of prosperity rolled higher and
higher, must hbave been conaiderable. 5o
far nx expansion is concerned the lsaue I=
no lecx promising, More than any other
section the states of the Paclfic Coast have
profited and will continue to profit hy that
policy. Through their ports In Increaring
voiumes roll, pot only the supplies for.the
few thousand sojdiers In the Philippines,
but the enormous trafe for the hundrads
of milllons that people Asin, Austiea-
Ha and th: isiands of the Pacifie,
The whale country just awakening
ta the stupradons possibllities of
that trade has already taxed the
earrying capacity of the Pacific mna-
rine. The poris of the Colnmhis, of
Paget Sonnd and California have
anly hegan to enter apon their her-
fiage. No seclion realizes this bhet-
ter than the Coast, and no section
iIs mo well awnre that the nest half
decade will be a eritical period in
the determination of the share of
that trade that is to fall to the lot
of the United Siates, Its people are
not likely elther to vote directly for
the marrow, halting, nncertaln and
reactionary [Pacifie poliey adve-
éated by Mr. Bryan er to give to

| klm or his party the ald and com-

fort which they might cxtract from
a falling off in the Republican vate
nexi month from the aplendid rec-
ord of twe yFears ago.

Anticipationa.
Amid the blooms of snow
Aglow

Ths beldag oo he poreh.
in swarms ths bers Rave come
To hum
And Al my soul with glee;
The mmating binds all wiag
And wing
Atvout the orchand iree.

Among the Llooms of snow
Aglow
1 bmng the lited lute
Te gisan the scads thai fiy,
To buy
A skyilue bathing sult
—R. K. Munkittriek ln New York

! hiy urual eficiency
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MONEYFOR MOVINGCROPS

TREASINY DEFARTMENT HAL
MADE DUE PREPARATIONS,

Good Sapply of Paper Monry Read:
for lsnuc—Efect of New Bank
Cireniation.

A Washington rpeiinl (o the New Yoris
Journval of Comm r Bas vw oilowihg
regaraing the pre i!l'lﬂﬂ:l-a tha: have bewn
made Lo suppiying money ol t1| which to
hundic the crops:

Treasurer Roterts has antclpated with
the probabie demand
for carresey daring the crop-moving sfa-
son, and hm: a seppy oo hand which s
| kely 10 be ample for all demunds.  Pren-
arutiots were begun as early s Febrg-
ary. when 1t became evident that the
1anding law was llkkly 10 cresate a pres-
sire upon the Hurcoau of Ensmyving and
Priating for bomls and bank notes, Noth-
ing couid be done In regard to the bomix
aml notes authoriged un th: new luw
uptil t should actvally pacemd, out
work was dope upom the Government
noize which baa savod much confusian and
rofgeiion sinee the refonding law louk
v Meet T Burcau was r-u 1 ghts In or-
der ta accumuiate a sufffelent supply of

spa ! notia o sliver emslficates  aml
tUrited States poles. There b an advan-
g In haviog printed  several
montha in advance of thelr vee, 'n the fac
tkat the Ioks Dbeeome setiled inta thr
paper., making the cotes hetter sensan il
aml giving them a longer e, The Treas-
ury e Bw & favge sipply
and. 12 of the altractive denis
ndopted by Ass'stant Seeretary Vanderld
XNearly all of rhese are in silver oerti-
eates, In complitance with the spirit of (he
new law, which converts the sfiver certii-
cates lnto small notes and the greenbacke
inte large notes. The for 510 are
tarpely In rreenbacks, but some are In
rliver rcertifientes, Nearly all af the
Inrger denominations are in greenhacks
but there Is alse an ample supply of
lirce eold certifleatem for meeting prol-
ahls demands, The printing of notes for
% has heen delnyed Decause a new dexign
b In preparation, and 1t l= alwars fonnd
MMeult., after a2 new design has heen
adonted. 1o get any one to accept notes
of the old dealimg

The accumulation of reserveé notes which
Bas besn set forth la for exnhange with
notes already In circulation. They cannot
b~ issued to any considerable extent. un-
jems other notes of the same clssses are
hreught to the for exchange
Rigid limits are fixed Sy law for the green.
backs and sgllver crritficates, which oan.
not be crossed by aulherity af any Treas-
ury offictal. In the cnse of the gold certi-
ficates, the foct that there Is no limit
upon thelr jssue saved the money mnark=t
from embarrassment Iast Autumn, hut
they cannot be fasued excopt upon deposits
of gold. The Treasury is likeiy to #*um-
counter something of the same Adifficulty
as last yoar in the scarcity of legal tan-
der notes and zilver certificates avallable
for payment for gold or other forms of
money. A working margin of 0006000 ‘s
much desired by the Treasury officlals, in
order 1o cover money In transit, In process
of redemption, and otherwise tied up be-
yond immediate uss In circulation. The
supp'y of legal tender notes began to be
small in the gutun of 1598 and has never
recovered to any great exient simee that
tirme. The combined supply of lexal tender
notes and silver certificates avallable in
ths Treasury and i(ts branches fell on May
5, 1890, as low as F7.206G.715. The margin on
Moriday last, May ). w»-> about 3,000,000
made up of JEJLII in United BStates
notes, 35,200348 In asilver certificates, and
$7IL.518 n Sherman Treasury notes The
Iatter are in process of retirement and are
not’ relssued when recelved into the Treas-
ury, but as sliiver certificates may be {s-
sued In their place, they constifute a part
of the avallable paper twsources of the
Treasury. Mint Director Roberts ls work-
ing rapldly upon the increased supply of
subsidiary sllver granted him by ths new
law. and will probably coln most of it be-
fore 1he crop movement is at Its height
The supply of fractional silver coln re-
ported in the Treasury on Monday was
520108, While. therefore. the Treasury
officials are dolng thelr best lo supply
currency In any form desired ,the mar-
gins now fixed by law for Government [s-
sues are likely to make the incresasd ls-
sues of bank notes the chief clement of
elnsticity In the Austumn maney Supply.

The Treasury will not take any steps to
favor banks and Indiviguals desiring cur-
rency in exchange for gold coln. This has
ceased to be necemsary, In view of the
grent accumulation of gold In Gove
ernmont hands. The treasury g0ld stands
at about FIN,000,000, and the additional gold
held agalnst cutstanding gold certificates
at about $NL0L00, These ltems constl-
tute a fund which mirht be considerably
reduced without !mpairing confidencs In
the solidity of the Treasury, and Seeretary
Gage does not anticipate any preswure
upon the gold reserve which will compel
him 1o take any sprcial steps (o repls n:gl:
i, The customs receipts at New York
continue to be recalved wvery largeiy In
gold coin and gold certificates, in apite of n
somewhat Incomprehensinle portion of »li-
ver certificates. The movement of silwr
vertificates is puszling to the Treasury
officiale, In view of the conztant tendency
to reduce much certtficates to small de-
nominations, but it ta supposed that the
banks are turning in considerable amounts
of worn notes without regard 10 the de-
nominations. The proportion of sliver cer-
tificatss pald for customs at New York
ran as high as 252 per cent In February,
but fell In April 1o 75 per cent. There
has bheen an upward movement during
May, which has carried the ratio to 118
per cent. Gold has not censsd to form
mare than 8 psr cont of the recnipts, how-
over, except in February. when it fell ns
low nw 0.5 per cent, and in March, when it
feil to 8.1 per cent.
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FAVORABLE CROP PROSPFECTS.

Wenther Conditions Satisfactory but

Some Damage From Insecin,

The Clncinnat! Prices Current gives the
following summary of !tz crop correspon:l.-
enca for last week:

During the past week the Winter wheat
crop has been fovored with satisfactory
wmather conditions, with ampls mots
ture, but Increasing complainiz of damage
by Insects, eapecialy from I1llinoie, would
indienate n slight downward tendency In
condition. The aggregals ions resulting
from the recent ravages of insects = not
severs, but their pressnce 'n marny limitad
localitden causes more or less apprehen-
slon, Soartering showers in the Epring
wheat ¢ection hate been beneficial ro the
erop. but more general rains are needed
to prevent detovioration in many loeail-
ties. At the close there are indicat'ons of
refief at hand by generdl ralns

“Cornplanting | falrly well advaneed.
and that which In up = havine a good
etart; & few _otmlities complain of cut
worma, biit they are hot mimerous, The
cats crop continues fo ma'niain a good
promipe, The acreage of bhots corn and
coats Is large. The grass crop bms Im-
same during i(he past weck iIn
Oh'a timely ralnsg have been benefichlu! o
al! vegpetation, The wheat plant il
struggling opainst iy, Most of the large
ar e of corn Ix planted. and I comine
up favorabiy. The oat* crup ir growine
slowly, it {s generally in a healthy oo

. In Indians weather

rally beeri favorable to growing crops
rondlt mre mrintained
or hetiered exrept whirh s =il
heling aflestes large acreag
of cormn ooy

cool
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The “‘nlt nn.l the Wolverine.
From “Athabasean Myihe'' in the
American Fa'k Lose.
once & Wolverine whko mar-
ried a Wolf, and for some time he was
very falthful in providiag beaver for food
In the course of time he stayed longer upon
hiz bunting trips . and brought home
fewer beaver for his wife to cook. She
reproached him for this, aocd he zald thx:

iy

sl o

Journal ¢

There was

| wauld

he had to go further for beaveér mow, and
that was why he was detalned so long.
= wife thouzht there was surely sofmes
thing wrong, and dechled to watch him.
day, as he set out on ane of hig
hunting trips in his cance, ahe followesd
along the river bank amder cover of the
foresi. At length ahe siw her hushand g0
nrore with a braver which he had killed,
and with which he entered a tipl which
stood by the riverside. When he wedt
away ngain the wife went Inta the camp
and saw a Wilea: sitting before the
kottle in which the beaver was cooking.
Ske saw that her husband had bdeen un-
falthfyl and determined to ki the WiHE-
cat. Hhe whl the Cat to ook Inio the
kettle und she woujld ser herself there:
when the Wideat looked Into the keitle
Wolf puabed her In, =a that her
wus hurned =0 severely that deaih
The Wolf then dJdmgged the
tio the top of the bank over-
the landing nince. and hid Ber-
2clf In the adjoining Her hus
band came buek with more beavers, and as
he came up the Bank he sald to the
Wildcat which he sas above him: "Ara
you walting for me? What are you laugh-
ng a: me for™ for the shrivelad and
grinning head appearsi te be Inughine.
Hut when he saw that the Cut wos Jdead
he esclulmed: “Ah, that I= what the
trouble ! and e beran to weep
He staved o long time at camp,
finully carried the Wildvat 1o
forest. At lasi he saried e, =
hisx wife ran bmcik In 1tme w1
carry'ng wood whe
Waolverine askod: “Wh
‘I have been out all
replledd his wife; 3
soon toklay ™ “Recanse
rew place where thers r
beaver,” =ald the Wolverine
very sad and nnhappy
afterwarnd. “Why are von
lately ™
nnt tell her, and hunted very umfu;f\
and brogght homte many beavers, o that
they livod very contentedly ::.:--h-_r ever
afterward,
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BRYAN AND M'CLELLAN.

Viee-Presidential Candidacy of “Lit-
tle Mac's"” Som and Its Risks.

Washington, D. C.. Siar

The latest name mentinned !n connection
with the Democratie nomination the
Yice-Presideocy Is that of Reprosentative
Cleorge B. Mceilellan of New York. He 2
a man of good presence, hizh character,
and good abilities, and bw enjoys the cor-
(dai respect of all who know him. His
experience in National affairs s Mmited,
but his standing in Congress for his length
of service s excellent. He trains with
and s a falr sample of the conservative
men of his party. He i for sound money
but stande pretty well with the Bryaniter,
and his positlon on the subject of expan-
mionn 8 summed up [n the unilluminating
tepm of oppasition to milltariam. He 12
young and clean of life. as Mr. Bryan is
and on general scores would travel well
with the Nebrazkan In double harpess,
Still there would be a certaln risk about
his candidacy. It would naturally suggest
the candidacy of his father for tirst place
in 1564 The Demoemcy at that time
turned to Gensmal McClellan as the only
man with whom it seemed possible (o de-
feat Mr. Lincoln. To attack Mr. Lincoln
meant, df courss, to attack all [or which
Mr, 'Lincoin stood, which was the policy
of savieg the Unlon by force: and so the
Democracy declarsd In itz platform that
the war was a faflure. The country voted
on tkat proposition, and Ganeral McClellan
was overwheimingly defeatad. In less than
six months the war was brought to a
triumphamnt conclusion. But who shall
measure the disasters that would have ft
lowed had General McUlellan been eleci#dl
and all that the country had expended
up to that time n blood and treasure been
put at risk through a shift of men and
mensurds? Who will say that the Union,
as we now have !t would have heen -
stored, or that we should not have been
pinnged into greater disasters thgn ever? .
The completion of lts Natlonal tleket
this year by the Democracy by the pomi-
nation of the younger MeClellan would
suggest and emphasizes the campaign of
surrender waged [n 1854 The campaign of
Bryan will, in a sense, be another cam-
paign of surrender. The Bryan proposition
is that expansion In the first place was a
mistake, and the resulits zo0 far have been
& calamily Let's confess this

turn back as far AE may ha
to the older order Never mind about
the blood and treasure already expended
Thers s as litle use In grisving over spilt
blood as over spiit milk. Let that go: et
the pew possesssions go; I#t everything but
our hold here on the mainland go, and
then, Instructed by two years of |
periallem, let ue hustie back to first p
ciples and In [uture nestie ¢ = to shore.

is the country o the humor for such a
course? Is It any more disposad now than
it was In 1584 10 confesa jtaell defsated and
unequal to a new and o eat tosk? WII
It depert the man who | lend it »o far
In triumph over iis , and take the
back track under © It does not
seem llkely. Flna! cueess may not be
now, as it then was, close at hand, but It
e sure to come I fought for. Faint hearg
never won fair Iand or fsir lady.

our

n Mounted Riflemen.
Contemporary Review.

I have to observe that theve has been
a tondency of late in England to assume
that because the Boers uare excellent
mounted riflemen, therefore the one thing
:0 be done is to change all our army iato
& sei of mounted riflemen. Nothing could
well be more fatuous. Tha* certainly l»
not the legson of the war. The lesson of
the war in that malter s, that i = wise
1o adapt your method of fighting to the
special qualitles and eonditions of the ma-
| I with which 1 have to deal. The
Hoers are mountad riflemen, ff [ may ven-
ture on the cxpreasion. almost from theiy
cradles. In the old days of the Transvani
fust as the training of the Persian was
“to speak the iruth and to shoot with the
jorg Bow,” mo the iraining of the young
Bosr was to read his ble—wiich he Jid
in a very pecullar assuming s
promises and threats o be addressed ex-
clusively to his own race—io shoot “bock™
and to ride his pony, from the time that
he was able to Hft a rifle and cre
horge. The young Boer used, at |#as
thoss days, to be told that he would
no meat untll ke was able to bring
many “blesbock™ as he was given cart-
ridges, less one. and that unless the facll-
ity was acquired within a give me he
n addition to bhelng de i of
maat, recelve a plentiful supper of “sham
bock.” Unider these clrcumstances, with
ample mame In the country. with wide
district=s te rang= over, riding a=d shoot
ing. all conditions faversd the creation of
an ideal body of irregular mounted rifte-
men

To attempt. In a
try like England.
spects with a fo-
of » wild .pM-
piy rl

Fense,

highly rultivated coun-
» compets in thesa pe-
teveloped by the Hfe

2 land, |= *Im-

ing p'ndnran alsc

|r weakness in the or-

1ot What w= have

toy do Is 10 develop aur own hewe strangth

and our own h- st.resoucces. and If we do

ey Httle diMculty

b =tronger than those

] a--'l by the wild _"'- nf

s a magnificent indi-

It does not follow that hs

He sertalnly

immos<ibie, for

lz= a highiy effective
body of man« ring cavairy.
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His Skill Unapprecisted.

Dr. Brown—That was a very
rase af Miz= Squaller's, For npearly a y=ar
whe d ln=t ber valce sutirely, but I sue.
eeoded In perfecily

Friend imonial
your skillL

Dr. Brown—I recelved one this morn.
Ing, The man whe llves next door to Miss
Squnller threw a brick at me.—Weekly
Teiegraph.
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