feeMng certaln that they can use It with
profit to themaselves, and that they wili
know where 10 get il out of thelr businesa
when the time comes to repay the joans
The slump that sometimes comes w.ih
the uncertainty of a Presidenmtial election
bhae not put In an appearance this year,
and is not looked for. One prominent io-
ca]l hanker sald yesterday:

“The mllver question Is now ecttled once
for all. and as there will be no fear of
tinkering with the currency and no lkell-
hood that any serious change of Nallonul
policy will be made, there is no reason why
money #hauld go in hiding jJust because
there is a remote possibliity that there
will s & change of Presidents.”

The businew outiook during the past
week was better than # has been for a
mumber of years, and If May opens as
April is closing, the prospects for a lively
year i nearly all Mnes of trade will be
exceediogly bright. January and Febroary
were dull monthe with the banks, but in
March business plcked up, and has been
tnereasing  rteadiiy  fince.  Remittancos
from the banks throughout the state were
#0 large that they surprised Portland bank-
ern. Many of the banks in small towns
wrote 10 their correspomdents In Partiand
in the early mouths of the year, asking
# they could secure money needed 19
haudle the corope. They all recelved af.
firmative replies, but now, Instead of draw-
ing on the larper !nstitutions, they aie
carrying larger balances than ever, and
appear to have ali the money they bDeed
to accommodate thelr customers.

Weol hea begun to move a little, ar is
shown by the checks that come In from
the buyera of Oregon and clewhere, anno
lis movement Wl stimulnle business n
Eastern Oregon to a grent extent. Grow.
ers are banking their money as fast as
they get it, having no tmmediate use for
it, as they are not now feeding mortgage
companies, and, as a resull, money s ac-
cumulating in the outside banks. This will
only be for a time, however, as It will
soon be Invested in various forms of enter-
prisee, and will thus get Into clreulstion

Thne sale of timber lamds m Oregon, as
& result of the thinning of the forests of
the M'ddie West, promises to be another
means of biinging large sums of money
into the state. The forests are now full of
timber crulsers, upon whose reports in-
vestors are waiting before purchasing vast
tracts of tUmber land. Many prominent
lumber men of Michigan and Wisconsin
ure or have been In Portland looking for
an opportunity (o secure timber, and all
of thém will make Investments here. As
they are men who have cash to pay,
their transactiona will be of Immediate
benefit to the stale.

Trade In all Mnes Is reported good
Wholesalers and jobbers find coliections
better than they have been for a number
of months, and find merchants throughout
the state not omnly wiling, but eager to
make larger purchases.

Bank Clearings.
The bank clearings for the three prineipal
cition of the Northwest for the week ending
Baturdsy, Aprii 25 were as follows:

Monday :'ﬂ?.uu:’s $ ! 05,388
sasssw K 5,147 1
ToesldlY ....co-- ==, 400 ll\!.ﬂl‘ ‘mal?
Wednesday ..... 200,876 LN 1478135
P Re BE BG
.......... e ¥ 4
BAtUTARY  ooveers TER T il oy
Totals ........ FLETLESA 81,890,578 §043, 458

The clearings for the corresponding weeks in
precoding years were as followa:

Portinnd. Beattle, Tacoma.
150 . LA SLMT R o), A2
IS - 25000 Lokl i 912 dhs
iwrN . . TURALG L 80 T ) B )
The bank clearings Saturday, April 24, were:
Portiend .
Tacomn ..
Beattle .

NEW YORK STOCK MARKET,

Walting Attitude, With nan Under-
tone of Depression.

NEW YORK, April 3. —Wall street was
inclined to read the signs of the day as
meaning “a Nttle setback in our prosper-
’y." The market hud an undertone of de.
pression which did not reach a positive
weakness, A walting attitude would be
the proper description. The reports of the
commercial agencion for the week, which
make thelr appearances on Saturday morn.
ings, cuused & feeling that Industria)l and
trade aclvity and business prosperity
were not belng fully maintained for the
timo belng. There are suggestions in va-
rious financinl circles that rullng prices
are serving to diminish consumption to an
extent that may noecessitate curtallment
of production and lowering of prices, The
report for March of the Lehigh Valley fin-
ished the exhibit of unfavoruble results in
the anthracite field. The bank statement,
while a strong onw according to the ordl-
nary rulés of Interpretation, created an
unfavorable Impresston.

Preliminary reports of the large Inflow
of currency from the Interior wers fuliy
confirmed by the statement. This mowve.
ment, in view of the ease of money at this
cenier, gives force to the suggestion that
there is a falllng off n trade actlvity.
This view, at all events, was the kevnote
of the drooping tendency of prices, to
wlich there were not suflicient exceptions
to affeot the general tone. The steel [n.
dustrials were special sufferers, on reports
of intended competitlion by the Carnegle
Company in the feid for steel and wire
companies’ products, and the shutting
down “‘for repalrs” of a plant of the Na-
tional Bteel Company.

The week's increase of joans Is undoult-
edly largely due to borrowing on sterling
collateral. Owing 10 the chespness of mon-
ey here, and the relative dearness abroad,
this operation Is more profitable than
drawing the exchange. This operation, as
well ns the export of gold, represents the
lending of money to forelgn borrowers, as
the country’'s forelgn irade continues to
accumulate credits in our favor. Reports
of bank clearings do not warran! the as-
sumption that the return flow of currency
is due to diminished trade nctivity., New
York and Boston are the only Important
centers in the country to show a decrease
in clearinga for the weeck, comparcd with
last year. The five other leading reserve
cltles, as well as the izl for all other
cities show increases running 9 to over N
per cent. The true explanation must be
that the oxtention of banknote circula-
tion and the disbursement of cash by the
Tnited States Treasury has overrun the
peeds of the circulation. and is forelng
funds back into the idle reserves of banks.

Prices of stocks are rather higher at the
end of this week than they were at the
end of the last, after having been consid-
erably lower. The amount of support ac-
corded to prices, and the cxtent of the de-
mand at auy reaction In prices have been

ers who knew what was coming, and who
had pot only sold thelr hoidings of stock.
but had gone short of the market at the
higherlevel. Thus It bas happened that the
opening sale on Monday morning marked
the lowest price in the fron and steel
movement.

The cager demand from the shorta to
eover proved an ample sustaining force for
these stocks. But Wall sireet belleved
that after the bears in steel stocks had
taken their profits there might be & re-
newed decline, and oporalors continued to
#cll. Rumors began to circulate that re-
cent confident predictions of Inaugural 4'v-
idrnds on gom= 8 0°ks and incre.se« {3« 0.
ers were not well founded, and that the
speculntive pools which had caused those
predictions to be made, hnd zold out their
koldings and taken their profits. Eatl-
mates were publlahed of the improvements
planned by some of the rzllroads, fnvolvr-
Ing an enormous cutiay, as to threaten the
absorption of curregt increases in enrn-
ings, which have been counted on for dis.
bursement in dividends, The conditions
which were demonstrated In the Steel &
Wire Company also had a strengthening
influence on the sentiment, on account of
their bearing on the qeustion of the effica-
cy of the gigantic Industrinl combinations
of the last yenr and a balf In controlling
trade conditinns, so far as to jessen the
danger of recurrent Industrial deps
The profersional bepr traders fairly rev-
eled In the various reactlonar{ tendencies
and sold stocks at an open hand. They
suld so freely that their demand to cover
short contracts developed keten competl-
tion. How far the demand from this
source was responsible for the late rally
in the market must walt for clear demon-
stration untll the further closing out of
speculative ventures and a cessation of
the excessive manipulation incldent to the
contest of speculative forces

The transactions in Sugar make It ap
pear that the unwary bears had sold, In
the aggregate, rather more than the total
stock issue of the company. The neceasliy
they were under by thelr contracts of buy-
ing this amount of stock to deijver placed
them !n an unpleasant predicament, when
the flowing supply had boen largely taken
up by & bull pool, who then made the
most of rumors that the sugar war was
about to be settied. prices advanced and
dividends increased agailn, The violent rise
in Bugar certificates Induced a general
covering movement among the bears, and
their opponents tried to add to their difi.
cultles by rumors of faverable develon-
ments bearing on values

The bulls had in their favor continusd
large earnings by raliroads in every sec-
tion of the country except the anthracite
conlers, Blrenuour efforts were made to
re-establlsh confidence in the presperous
conditions of the lron trade, aMrming the
large consumotion of lron products and
the certainty of continued demand to meet
the needs of projects already entered
upan.

The problem of gold exportis and thelr
effect on our money market and stock
miarket, or rather the extent of such ef-
fect, i= deferred for a short time at least,
The week's small shipmoents had Httle ef-
fect an =entiment, Activity in bonds hag
been mostly confined 1o speclul crses,
where |ndividual causes affected prices
The market generally was quiet. United
States refunding s, when issued, the s,
0ld 45 and 5s declined Y and the new 48 ad-
vanced i in the bid price.

NEW YORK FINANCES.

Surplas Reserve Now Amounnts to
Over Ten Milllons.

NEW YORK, April 33.~The Financles
BAys:

The reserve reported by the New York
Clearing-house banks now amounts to $10.-
L5, & gain of $2.179.900 during the weck.
The current statemetn doecs not agres
In its totals, probably tor the reason that
the technical adjustment of the accounts
of the two consolidating Instliutions has
thrown it out of balance. Half the total
expansion In loans and deposits can be
traced to this cause., The principal feature
of interest disclosed by the exhibit ks the
guln of about $.5N,000 In cash, wh'-% re-
fulted from operations with the Bubtieas-
ury and the interfor. The Increase was
not as large as was anticipated, and its
effect was lost |n part in the gain of $9.40.-
100 In deposits, the latter returning an add.
ed reserve of over 32,000,000,

Loans are §.005.%% larger. It iz nota-
ble that the added cash holdings for the
week are traceable to recelpt of jegnl ten-
ders. This Indicates operations with Inte-
rior banks. One event of Importgnce was
the export of $00,000 In gold by the Na-
tlonal City Bank. This wax largely a spe-
clal transaction, but at the same time,
with the banks galning from all sources,
Interest rates wil! probably not go higher,
and exports of specle are only natural
The per capita circnlation of the United
Htates I= now atl the highest point of Its
history and s Increasing. As business s
not expanding proportionately, there Is
nothing strange In the gpectacle of a small
percentage of ldie capital seeking better
invesiment returns elsewhere,

It will be useless to predict the volume
which the present export movement wiil
assume, Iif. Indeed, It continues, but since
money commands better terms abroad,
and there ls certalnly a surplus beyond
present needs here, there would be noth-
ing surprising In a continued movement
for some time to come. But this does no:
imply weakness or unfavorable trade con-
ditions. On the contrary, it reveals the
Inherent financial strength of the country,
It §x not saying too much to sredict thai
exports of gold ean be stopped Ilmmediately
If the occasion arises, without disturbing
business In the least. The fact that the
Urited Btate has, slnce 159 absorbed one-
third of the entire goid production of the
world, and that present supplies are belng
added to at o rate exceeding §5,000,000
monthly, through current production, s
often jost sight of when the question of
forels | need for gold arises.

The weekly bank statement shows the
following changes:

C‘lfcnlulon. decrease |

The banks now hold $15.074.9% .l;i

excesa
of the requirements of the 25 per cent rule,

Stock Market Steady Again.

NEW YORK, Aprll 22 —The stock mar-
ket has shown some recuperation from the
shock of the deep cut In prices announced
by the American Steel & Wire Company.
The over-extended short Interest had wuch
to do with the range In prices, espectally
in sugar, which dominated the tone of the
whole market for several days. The ap-
parently unan!mous testimony of authori-
ties in the lron trade that prosperous con-
ditions have undergone no change has
gerved to offset to some extent the Influ.
ence of the £tet] and wire episode.

Raliroad ecarnings continued at a very
high level and the fallure, of predictions
of large exports.of gold and contlnued
eane of money counteracted the efforte of
the bears for reaction.

Foreigm Financial News.

NXEW YORK. Aoril 88 —Commereial Ad-

Exports of gold and silver from this

portage road. made an attempt yesterday

TONNAGE EN ROUTE AND IN PORT.

Vessels Chartered or Available for Grain Cargoes From the
Northwest,

FOR PORTLAND.

Bame time in 1887, }M.ATL

Total tonnage en mute,-um- ll;netime In 1599, 18 440. Bame t!me

z Name. .:;‘#._ Master. g From. '; Consignees.
Mar. 5|Marechal Villlers (Fr. bark 1706, Montevideo 6], ie0es cossssnnee
Nov. I Argus E'r ship |Hunter = Antwerp 16| T., Y. & Co
Jan. 29 Wendur . ship 1coll Calcutta P. F. M. Co.

Hr. bark | Whelan Live: 130 M., W. & Co.
Br, bark |[Caddell !Aﬁwm . B, G &Co.
Br. ship | 1653 London 7| B.. G. & Co.
Br. {Barrett Ham ™ M., W. & Co.
Br. bark |Decent 1588 Honolulu -]
Br. bark [Putt 206 Honoluly  |....1
Br. bark Jones 2350/ Shangkal 9T, Y. & Co.
Br. bark | Maxwell 296 NAEASAK]  |oooeftomccerianarnens
r. l.!:.-? {Kuhlmann ‘lw .
Br. ba ones %7 Honolulu
Br.shlp Hearn 178{Shanghal
Br. lh'g’ [Crowest 2008 Shangh
Ger. ship Plande 1670 Klao hoa
Br. ship Grifiths Hamburg
Br.ship |Ward 1T/ 8hangha
Br. ship |Atkirson Nagasaki
ger- ship ,Bandelin Hliogn
+ \Tyern 178 Shanghal
Ger. ship |Baake 1814/Hong Kong
g:"r' ;}!D {Crowe H e
. B i
Br. hri enkins wn'h“
Br. ship 1lkins 1555 Y oko!
Er. ship Curtis 153 Hong Kong
Br, ship |Findley 121 Honolulu
(Ger. ship |Behrt apan
IGer, ship 'Rubart 2174 Hlogo
Br. bark | Griffiths 2227 8hanghal
|Ger. bark | er %35 Honolulu
|C'an Macpherson 'Br.shlp [MeDopald [1686/Cape Town
B s [Bars e lsenon
|Sutherian re | Br. | ong Ko
.s Juplter |{Dan. nl?lp Funder M5l Tsintau
April I|Dmrm Hall {Br. ship [Wickham 1538i8hanghal
werenssasMarion Lightbedy Br. shi Cordinar 2063 Newcastle
{Br. 1595 Shane hal
}g;Yokohlm e
B Bta. Rosalla |....].....
1T N ki
170 Shanenal
ta. Rosalla
1510/ Klao Chou
Rosal
#‘ﬁﬂoﬂnluln
15 Hamburg
1498 H

... 1711 Bantander .

In 1898, 6761

GRAIN TONNAGE IN THE RIVEA.

Queensiand. —There & no immediate pros-
pect of further tonmage belng required,

New Zealand.—Another handy ship has
been placed at 3% 54

EARNING BOUNTY AGAIN.

Marechal de Villlers Resumes Her
Voyage to Portland.

The French bark Marechal de Villlers
which left 8t. Nazalre August 10, 1550,
for this port, and put Into Montevideo,
has resumed her jJourney. She made a
long voyage of three months In getting
as far along as Montevideo, and then ppt
In nearly five months In the South Amer-
fcan port walting for repairs. If the lat-
ter part of the journey takes up a8 much
time as was occupled by the first stretch,
the vessel will get in a whole year on
the voyage. Bhe was chartered at a com-
paratively low rate when she salled away
from the French port tast August, but
since her departure rates have advanced
to such an extent that she s worth about
$5000 more to her charterer than she waa
when she put Into Montevideo. This s
hard on the owners, for, unfortunately,
the French bounty does not provide a
per diem subsidy while ships are In port
undergoing repairn. The Marechal de
Villiers was ahartered at s3s 94, and from
present indications this will be about the
cheapest ship that loads grain In the
Pacific Northwest during the year 1900,

Tidea at Astoria.
(Week beginning April 3.)

5 -
e

i| - wnatle ‘ e 57 B lmnm“"'“‘f. Berth.

i 1 ! .
Mar. Z/Inverness-shire Br. bark ttle Honolulu K.. G. & Co.jAstoria
April SlAsplce IBr. ship |Bremner i Honolulu EP. F. M. Co |[Elevator
April 13.John Cooke ' Br, shi Magee TakiShanghal G. W, McN.Irving
Apsll W Najade (Ger. ship 'Hasselman 167711 Nagasakl Girven & Cc}stmm
Aprfl 21 Forthhank \Br. bark |Paterson ;lm Honolulu |Port. G. Ca.iEIe\rllm‘
April Z2Allerton fl:lr ship [(Toye 1928 Hong KONE |..occveiicees Astoria

Total tonnage In the_ﬂvrr. 10.74L Bame time in 1809, 19,577 toﬂ;._anme time in

Total tonnage en route, 4,795 Same time in 18980, 13,770,

1558, G434 tome. In 18907, 0425 toms.
GRAIN TONNAGE EN ROUTE TO PUGET BOUND.
i Name. ‘m Master. g From. | ¥ | Consignees.
E : 2
Mar. §Gienogu Br. ship |Stevenson 21 London 55| R. P. Rithet
Jan. S/Rhuddlian Castle Br. ehiv |Roberts #mm 111| R. P. Rithet
Dee. 185iBhandon Br. ship i) i BN cosasihsiboans -
Jan, JN|imberhorne Br. ship |Lever 1#1 Liverpool Feate .ve
ASengon ibl:l.ﬂlfdﬂ Lliewellyn Br. ﬂ Harris 1608 Hambu M. W. & Co.
Jan. Brussels Br. Tupman 197 Liverpoo! iiswirsenstenasitl
......... Wandere~ Br. bark |Tonkin Shang
......... Nile Br. bark |Moesch Hlogo ‘Tl
Mar. 12/Cabul Br. ship |Johnson 1397\ Rotterdam |H. W. & Co.
Mar. niolenlnl Br. ship rner 86 Antwerp M. coociiosianiee .
veereesss | Forteviot Br. |2862| Antwerp e e
April 26| Henrlette Ger. ship | Seeman 11706 Cardift 3 M., W. & Co.
fefoem  pESTES e (oo
AT, n r. X sstepsadnsannbst
....T....Car'l Ger. ship Hashagen 1818! Liverpool <Robt Ward
April 4 Linlithgowshire r. ship |Anderson 1357 Antwerp B., G
Br. ship Doty 1879 Japan
“|City of Delhi Br.ship [Swan 12| London
JKillmallle |Br. bark Ralfour 1518/ Cardlff
B ilda Br. nhlg ‘Melkle 1499!Cheafoo
< Howard F. Troop lm- ‘Carning me0'8hanghal s
Fourh Queen Margaret Br. ship 'Fraser 1990 Hong Kong

GRAIN TONNAGE

ON PUGET SOUAD.

Total tonnage In port, %500, Same t me In 1899, 15990,

5 ' Name. .\ Master. g From. | AfTieters. | Berth.

3 :
Mar. 10 Achnashie Br. bark |Longmulr |Z334{Live ] K., G. & Co.|Tacoma
Mar. 1%{Holywood Br. bark |Macauley [M7ilHonolulu B.. G. & Co. Tacoma
April 5 nshire Br. ship |Hannah 2004 Liverpool |R. P. Rithet Victoria
April M/Battie Abbey Br. ship |[MoGhle 465 Antwerp M. W. & Co |Seatyle
April #iMount Stuart  |Br. ehip | Olsen 1158 London MW, & Oo]'ram
April #¥|Ch. Cotesworth 'Br. bark !Grifith 3 Guatemala | McNear Tacoma

port to all countries for the week aggre-
pate $230.29%0 sliver bars and coln, and
$1,100,551 gold.

The Imports of dry goods and general
merchandise at the port of New York for
this week were valued at $11,.237,7%.

Sicillan Lawlessness,

Bpectator.

The ldea of. impartial, impersonal law, of
justice as between men, Is well-nigh in-
concelvabie to such & people as the Blell-
ians, and the soclety for private revenge In
the inevitable outcome. This notion of
private revenge s alded by the awful pov-
erty of Biclly. No one who knows any-
thing of the conditions of labor in Blelly
will wonder that the anarchical Instincts
of human nature rebel agalnst them; for
there is & point of gervile degradation and
grinding toll when the red blood coursing
through a man's veins will make of him
an Ishmael among his fellows, his hand
against every man'a. If this is true even
of men !n the frosen North, with thelr
cool heads and heavy spirita, how much
more true Is it of hot-blooded races that
live In the sun, and who are glad enough
of an excuse 1o escape from mine or work.
shop and hire themselves oul (0 AN AssO-
clation which will revenge thelr own

This revenge the Mafla can accomplinh,
By Its mutval confederacy, its many.
linked chaln of human connectlon, itsa se-
crecy (the violation of which Is punished
by death), it can strike home with uner-
ring alm. And this is just what the pov-
:;-:y-nﬂdmn victim of misfortune calls

It must be remembered that South Italy
ls still virteally pagan. Under the vest-

deitles still relgn. and consequently the
Christian virtues of patience, forgiveness,
brotherhood, have but lttle real power
among Bouth Itallans, There is kindliness,
no doubt, but it is the heathen quality,
not the renewed Christlan feeling toward
others. Think of men as they were when
Trajan was rullng if you would enter into
the spirit which creates and sustalns the
Mafia: but also think of the absence of
that sentiment of security which
the Roman

|

w
provincial In the days of
empire.

wrongs in the persons of thelr oppressors, |

ments of Christian saints the old pagan |

ie

|mlutocnmhthempld:lndmmu-
| eemsful. This morning she was loaded
with raflroad ties and climbed the mpids
without any dificulty. The banks were
crowded with ., expecting to @ee her
]ﬂﬂ‘m back, but were sgreeably disap-
| pointed.
| The Albany is the first steamboat to ever
Ienmh the rapkds. The Regulator, of the
D. P. & A N. Co, attempled thia trip
some time ago, but those Interested
deemed the trip too hazardous, and she
was brought back. The succesaful effort
in landing equipment will allow the port-
age road to be completed with greatefr
rapidity than was expeocted

EIGHTY-FIRST VESSEL.

Portland Has a Long Lead as =
Wheat-Shipper.

The German ship Najade, now lying in
the stream ready to =all, s the Sist ves-
sel of the present season's graln feet
to leave Portland. Bince the opening of

one In faver of Portland, but it Is
close to 1t. While the season’s fleet
to date is a little smaller than that of a
ago, the fieet remaining since Janu-
1, 1900, is larger, Since that date 35
ips have cleared from Portland, & much
. greater number than has cleared from the
I Bound since the season opened 10 months
ago.
1 The Najade was one of the fleet leav-
. Ing here last year, and on her present
voyage carries a slightly smalier cargo
{ than she did a year ago. At that time she
| carried 101,920 bushels of wheat, while on

EE

LONG-RANGE CHARTERS.

Nitrate Mem Are st Strengthening
Freight Market.

The Britiah ship St. Mungo, which left
Portland last Decomber with a cargo of
wheat for or Falmouth for
orders, has been chartered to load nitrate

a West Coast port In May-June, 1901, at
3. The vessel Is a 3000-ton carrier,
the mte shows that the forelgners
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something of & surprise 16 observers. [t | vertiser's London finencial cablegram s bave considerable falth In freights hold- IS i to, Naval Minister, 1t

FINANCE AND TRADE |3z oo oo e i ey e | vwe|INTO THE BIG EDDY |z o i ot eocing | DISTRUSTFUL OF RUSSIA |27 "t shctier Bt
fron trade would Induce widespread Hqui- | The merkets here were very gquist and exporters are usually looking pretty well ing at the possession of an isiand or & port

dation In securities the tone was dull on the absence of busi- . Mhmmmm in Corea, but it Is quite probable that she
hz-ﬂmh!tirmt:thohu:nm ness. The war loan was at 1%¢ premium. gmrm“% intended to secure a point near Masampo

trade as an infall index of pros- | Americans, after quoting over parity, re- | as been reported nitrate | JapawpsE in the vicinkty of which are several poris

pects for business conditions., Once estabe | goted. There were no feasiures; copper . d _ | dealers. There has been nothing done for B PEAR S GuA suitable for a paval station. If Russla

Condition of the Money Mar- |lished that iron and steel production hus | weak: Tintos rercting %c and Anacondas | AlDany Makes a Second SUC- | Portiand lading for over a week, and the IS NOT SINCERE. Geizes a port there, probably Japan will
Is Satisfact Soathad & Borel ety 45 Snemress | V% cessful Ti S ™ o not stand aside eimply looking on. It is

ket Is S ory. reached a level effectunlly to discourss® | The bank bougnt £15000 goid In bars and rip. ; Coast !s the charter of & large spot ship not defipltely known what the attituds

and curtall consumption. or that needs fof | £33 000 jn German coln and recelved £7000 I San Francisco at 4 ehillings. In the Trouble Thought to De Temporarily | of the Japanese Government s but it is

the future have been 5o far met as to Jead | prm Austraiia, north, rates scem to be a shade too high s bat a % preparing In earnest for any possible issue

to depression in lron and steel, and Wall | 796 market repald small loans to the TIES | for either grain or lumber men, and the ried, “Last Bond May of affairs.

INTERIOR BANKS' LARGE RESERVE | sircet is prepared to accept the evidence | pante There wa# an ecasiér tendency in CARRIED FULL CARGO OF market s very qulet Be Broken st Any Time,” The Asahi says: It was expected that
as conclusive of a culmination of a Pro®- | yevunt, Lumber freights for prompt loading the Rueslan squadron’s movements in Che-

3 M"""‘“ "’r‘-“'m; ""“-? mmum,m?;n.:r: hﬂm northern ports are guotsd as fol- = = mulpo and their concentration at Masampo
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“It is piain that Russia ls moving In Co-
rea at the present moment. What she is
moving for & a question in which the
pace of the East may be bound up, and
which may be answered by war when
that eventuallty is least expecied, The
reporta from Toklo of actlvity among the
war officials and the heads of the army
and navy departments are authentle, and,
as we judge, are quiié correctly assoclated
with the course of events in Corea as lke-
Iy to be affected by Russia's present
movements there. The situatjon, it seems
to um, is simple, as it has consistently been
since the fears of trouble between the two
countries first assumed definite shape.
Marquis Ito, In an interview the cther
week with the representative of a leading
American journal, puts the matter plaln-
Iy, and we should hope the candor of his
statement does not render liable to depre-

ciation. The Marquis. who Is, of course, |

na competent as any of his official con-
temporaries to state the "true inwardness’
of the Russo-Japanese situation, says that:
“The current rumors that war Is Imminent
between Russia and Japan are without

foundation. They are merely the outcome |

of newspaper writing. At the present mo-
ment an agreement exists betwesn Russia
and Japan to the effect that neither coun-
try shall encroach on Corea; and Japan
must belleve that Russin is sincere In her
promise to keep the pact. The new Rus-
stan Minlster to Corea, before golng to
take up his appolntment, went to Toklo
first to comsult regarding the International
arrangement, The relations between the
two countries were most friendly.” This is
the porition as we take It. Japan at this
hour—time may modify her Intentions—
does not desire war, and will not take any
#tep to bring It. Russin, she kndws, is
prohibited by the existing convention from
doing the thing that will compe! her to go
to wir; that Is to say, Russia In the con-
vention signed away her titie to interfere
in Corea—her Interference there belng the
one present development that would com-
pel Japan to contemplate war. Marquls
Ito says Japan “must believe that Russia
Is sincere In her promises to keep the
pact." Is Russia sincere? This Is the cru-
clal point. If she L her present move-
ments In Corea and on the Corean coast
are of no Importance; they mean nothing
and will be followed by no serious devel-
opment. If Russia Is not sincere, her
movements In Corea mean that Japan may

have to face the oaly siteation which wiil |

canse her to enter into war, at any mo-
ment. From what Marquls Ito says. It
might almost be inferred that Japanese
statesmen believe that Russia ‘Is sincere
in her promuse to keep the pact.” But do
the preparations In Japan indicate that
her statcsmen bel'eve Ru sia to be sincere?
We bardly think so. Doubtless they hope
she s, but meant!me they consult secret
service maps, and put the Toklo arsenal
to work night and day. Japan ls compelled
by the palnful facts of history to doubt
Russian bonds, and at this hour she ap-
prehends that the last bomd may be broken
at any moment. The whole question,
therefore, s of Russia’'s sincerity, and on

a falr and reasonable judgment it seems |

100 h to hope that that sincerity will

Big Tidens.

The highest tides of the season were
due this morning and tomorrow morning.
At 12:X this morning and 1 o'clock to-
morrow morning. the height at Astoria
Is given at 9 feet § inches. If the weathet
conditions are favorable, this will prab-
ably be the best opportunity that will
present ltself for freeing the lightship
from her beach anchorage at the mouth
of the river,

Two

Domentie and Foreign Ports.

ASTORIA, Or., April 3B —Arrived—Tug
Samson, with barge Washtucna, from
Ban Francisco. Arrived down at 2:20 P.
M.—British bark Inverness-shire. Ar-
rived down and salled—Steamer State of
Callifornia, for Ban Francisco. Condltion
of bar at 5§ P. M., smooth; wind, north;
weather, clear,

Francisco, April R —8alled—
Schooner Occidental, for Gray's Harbor;
steamer Columbla, for Portland: barken.
tine Catherine Budden, for Cape Nome:
steamer Washtenaw, for Tacoma: bark
Harvester, for Karluk. Arrived—8hip Lu.
clle, from BSeattle. Arrived April 37—
Steamer Rival, from Wilapa Harbor.

Port Los Angelea—8Salled April I1—
Steamer Mineola, for Comox.

Ban Diego—Arrived April 2I—British
ateamer Belgian King, from Portland,

Yokohama, April 3. —Arrived previously
—8teamer China from Ban Francisco via
Henolulu, for Hong Kong.

Hong Kong, April 3§ — Arrived previ-
ously—Hong Kong Maru, from San Fran-
cisco, Honolulu and Yokohama.

Brishane, April 28.—Arrived—Warrimoo,
from Vancouver,

Yokohama—Salled April 26—8ikh, from
Hong Kong for Tacoma.

NOT SO READY, NOW.

Benevolent Dealre to Impart Infor-
mation Receives Check.

In & comfortable villa on the outskirts
of the thriving town of Smartun iives an
elderly gentleman of Independent means,
whose chief occupation, In fine weather,
I# to wander about the nelghborhood im-
parting bits of useful Information to the
resident rustics. That Is to say, he used
to do so untll very recently, but his de-
sire to enlighten the minds of the peopl
has received a rude, If necessary, check.

Last week, while walking along th= high
road which leads from Smartun to King's
Bunker, he noticed a man, attired In rough
garments, sitting on a fence and gasing
open-mouthed at the rows of telegraph
wires stretched along one side of the road.

“Looking at  the telegraph wires, my
manT’ inquired the philanthropist.

“Yen, sir, [ be,” was the answer.

“Watching to see one of the many mes-

pass along, I suppose?T

“Well, yes, sur, I be,” and the man
smiled a» he replled.

“Ah, I'm afrald you wonmn't see that”
and then, in plain, simple language, the
old gentieman explained why the messages
were Inviglble as they flashed alomg the
wire; how the electric current was gene-
rated, and how Its alternate transmission
and stoppage formed the signals which
stand for letters and words, ete. The
ittde lecture finished. he sald:

“Now, 1 think, you'll understand some-
thing about the electric telegraph, eh?’

“Yea, sur, thank'ee kindly. I thmik I
shall."”

"Are you looking for a job?”' was the
next inguiry.

“No. sur. I've got a pretty stiddy jJob
Just now.*"

“What are you working at?"

"Well, I've been on the Post Office tele-
gragh construction staff for ‘nigh on five
- year now, sur. Me and my mate—who's
up that third pole—are putting up a new
wire from King's Bunker right on to Wor-
cester."—Scraps.

Some of the London doctors are golng
ia strongly for a new and fashionable
cure for thelr adult patlents who suffer
from Indigestion, ete. They prescribe a
quarter of an hour's vigorous exerclse in

the morning skipping ropes.

#tand the test of an unoecupled Corea la-
ble to Japanese absorption. To our mind
the Japanese do wrong—in thelr own In-
terests—t0 hope that Russla will be hon.
est. This may not be the precise moment
when Russia ean crown dishonesty with
that success which, according to the prin-
ciples of a certaln casulstry, Is the only
justification of dishonesty. But If not now
't wili be another time—when Japan wiil
be less able to prove that honesty, after
all, may be the best palley,

The Osaka Mainichl says the Japancse
Government has been paying close atten-

tion to Russian movements In Corea. Cab- |

Inet members have been very busy end ex-

Minlsters have glso been presemt at some '

of the mestings. Bevernl staff ofMcers
have been seen frequenting the Foreign
Affalrs Department of late and a minister.
ial conference was held at the official

fdence of the Pr on. Monday, when
Viscount Aoki, Forelgn Minister, Viscount
Katsura, War Minister. and Admiral Yam-

i afternoon, when
the War and Naval! Minlsters and Viscount
Aokl, Forefgn Minlster, weres present.
Rear-Admiral Tshun, second naval staff
officer, with a bundle of documents and
maps, accompanied by Mr. Furulichl, Vice-

| Minister of Communications, were at the
meeting, and a secret conference wias held.
The matter was agaln Introduced at the
Cabinet meeting and was diemuessd, clegr-

{ Iy pointing to an Impeming crisis in Cor-

| ean affaire.

The China Gaszette says: Weo understand
that the orders of the Itallan fleet, por-
| tionm of which have arrived szt Hong
| Kong and Singapore on thelr way home,

;h:m.'e been countermanded, and all the
| ships have been ordered to return to China
waters. There i@ no reason on tha surface
apparent for this upusunl movement, ex-
'cept it be that over 5.0 Russian troops

have, within the past few months, been

| sent morth by the rallway from Port Ar-
thur very quietly, amnd that the realdents
of Port Arthur it=elf do not know thelr
precise destination, except that it Is on the

!(‘ﬂrm and Manchuria frontler, while all
the ships of the Ruoeslan squadron, seven
in number., which are anchored at Port
| Arthur, have suddenly recelved onders to

il for Corean waters. It s generally

bellevext that the rendesvous Is  elthor

Quelpart or Masampo,

PROVED HIS INNOCENCE.

Cowbhoy Shows That He Did Not Try
to Shoot n Brakeman.

Jack Vance, a cowboy from the ranch
of the Bufte Creek Cattle Company, was
on trial recently at Alllance, Neb, on a
charge of shooting at a brakeman on the
Burlington railroad, with intent to kill
him. He had received his pay a few days
before, and was engaged at the time of
the shooting In the pleturesque pastime of
palnting the county red.

Vance vehemontly denied any Intent tn
perforate the brakeman. He told the courg
that whie it was true that he did take out
his revolver and shoot after the brakeman
had pushed him off the train, he was mere.
Iy giving a prearranged signal. He and a
friend had been down the Toad a few
miles and wanted to ride back to the near-
est station o the ranch. Reallzing that
If they were found by any of the train
crew. they would be put off, they had ar-
ranged that If one was put off the train
he should notify his partner by firing his
revolver once.

The tralnman, with visions of what he
firmly belleved was a nartow escape from
death, shook his head. and the Judge
lovked unbelleveing. Vance's cowboy
| friend corroborated the story, but seeing
that his tale falled to recelve credence
the defendant askied the ecourt to please
step outside. The Judge asked what for,

“I'tl prove my innocence, your honor,™
| Vanee sald.

The court was curious, and went out
| side. So did the Sheriff, lawyers and spee-
tators. Vance pulled out his revolver, and
holding & postage stamp between the fin-
gors off his leff hand. clipped off each cor-
ner In successlon. Next he asked m spece
tator to suspend s hickory nut from a
thread, Walking off 2 feet, he whevied,
and at the first shot cut the thread. Tak-
ing six tacks he placed them loosely In a
plece of wood, This he piaced aguinst a
post 5 yards awny. Borrowing a watch
from o bystander he opened I, aund using
the case for a mirror, shot with his back
to the mark and drove each tack Into the
| wood without a miss,
| The brakeman had been looking on In
open-mouthed wonder. As Vanes conclud-
ol the brakeman stepped up to the Judge,
and, tapping him on the arm, said:

“Yer—yer honor, | guess [ wns mistaken.
That man wasn't shooting at me." —New
York Sun.

L

Patrons of & theater can find nse for a
new chair attachment, comprising a flat
box secured to the back of the chair. with
a palr of jazy tongs plvoted In the box to
carry a mirror, which can be adfusted to
the right helght for use

——
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HUDYAN builds up every part of one’s
system; HUDYAN establishes health on a
permanent basis.

A weakened or diseased condition of the
nerves or nerve centers is the cause of most

wonderful influence over the entire body.
The proper development of mind and body
depends upon healthy nerves.

HUDYAN cures all weak-nerve condi-

proper action of liver and kidneys, are
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