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BIG LINER’S LOAD

Abergeldie Ready for Sea With
a Mammoth Cargo.

NEARLY ALL OREGON PRODUCTS

Asplee Coming for Orders—Prosper-
ous Gray's Harbor—Alaska Excur-
sions—Thorallchank Arrives.

The big Oriental llner Abergeidle clearsd
yesterday, and will leave down the river
this morning, with snother of those bix
eargoes that have made Portland famous
all over the worid, On necount of taking
‘about B tons of wheat In addition to a
lot of miecellanecus freight, the steamor
did mot quite reach the big-cargo record
from this port, but she got well up toward
the record, with 45,482 barrels. This figure
has been eclpwed several times In Port-
land, but has never been reached but
twice by any other port In the world.
‘Hong Kong was down on the manifest
for more cargo than any other port. jead-
ing off with 41,990% barrels of flour, valued
at 112300, The same port akeo receives
43 baies of hope, valued at $815; 250 cases of
®ottled beer, a lot of barrel staves and
miscellaneous merchandies,

For Yokohama there was 208 bales of
mewepapers, 12000 bhushels of wheat, 808
Ruorrels of flour and seven cases of hard-
lerare. There were 300 rolls of paper (16%.-
87 pounds); 4587 bushels of whent, and
1667y, barrels of flour for Kobe, and I
Dbarrels of flour for Nagasaki Shanghal
figured to the extent of 767% barrels of
four and 40 bales of paper. For Man'la
there wan 100 barrels contsining 1735 gal-
Jons of Leer, and a barre]l of Chinaware.
“T'he total cargo aboard is about 5600 tons,
and the value ls $146.45l. Brown & Me-
Cabe, the stevedores who discharge and
Joad all of the China liners, did some Hye-
3y work on the Abergeldie. The big lner
414 not enter until Monday, and it
ipast § o'clock when she commeneced dis.
charging her Inward cargo of 2500 toma
This was taken out and the steamer was
shifted four times in loading, and at 2
o'clock Testerday afternoon she was fin-
dshed, and ready to leave down., She =
drawing 22 feet § inches, and will go
through without difficully.

COMING FOR ORDERS.

Aspice Wil Seck the Lightship fn
Vain—Very Firm Freight Market.
The Britleh e¢hip Aspice, which ls headed

thils way 2rom Honoluhi, has orders to call

nt the Columbla-River lightship for or-

Ders. Owing to circumstances over which
lob Mcintosh had no control, the light-

«hip will not be In & position to recelve

calls, and the As=piee orders will be deliv-

ored by the pllote. Her owners are de-
manding 45 shilling=, but Portland export-
ors will not pay the price, in fact. will not
offer 429 61, which might attract her, as
she s o handy vessel. The reason for the
wowners demanding such an extravagact
sate i= prohably on account of the high
rates prevalling 'n San Francleco, which
1his senson has no percentage over Port-
land In the way of raten. The Commer-
olal News has the followmg on the
strength of the market in the Bay City:
“DPuring the four wereks that have
elapeed slnes the last steamer salled for
Avsiralln, not o single spot charter has
been drawn for the Ualted Kingdom, and
for a portion of the time thers has been
no disengaged vessel In port suitable for
grain The one spot charter was for
grain to the West Const of Bouth America.

Before that vessel was close], she wasr

offersd {i= 3 for United Kingdom, and

asked 425 64, Several vessels have been
chartersdl just bhefore arrival: In one In-
gtance the charter was barely 48 hours
old when the vessel arrived, and her rat
wns 415 34, which pretty clearly establishes
the fact that the =pot market can be
quoted =t 41s 78 to 2= 54, Quite a number
of prechartered vessels have arrived daor-
ing the period under review, so that ex.
portere have at no time heen pinched for
lark tnnnage

“For prompt

I lumber rates nre
es follows: Syidney, e 0AGSs 94: Mel-
bourne or Adslatde. €= 41653 %1: Port
Pirle. Tan 34655« 64; Fremantle, Gie S3@E70e:
Geraldton, TefTleld:; West Const, =@
625 64, Pieagun Roange: Callno Range. 0w
61 31: Buenns Avres, §is 6d@Ws: Shing-

londing.

hal. #lefidls 3d: Klao Chou, fls 34Ga2s 64
Kobe. 6 8670s: Port Arthur, s Son
678 60- Tien-Tein, 6ix [AMGEs 81; New-

chwang, 7= G308 S1; Vindlvestock, [Se@
Box 34: South Afriea, TO=fETie 68: United
Kingdom, ARoeiisds 64, The above rates
show another recent advance in rates to
some Australian ports and to Kobe, while
1o Bouth Afrita, due to a falling off In in-
quiry, there = a slight reduction In quo-
tatione

MORE AMERICAY SHIPOWNERS,

Nocleus of Another Syndicnte
Formed fn the Far North,
A good many pesple down on the fromt

will remembsr Mate Tilton and his two
Indian companlons, who hrought to the
out=lde waorld knowledpe of tha loss of

the

haling fiest in the lee off Polnt Bar-

row, They we hrought from Copper
River to Portlan © the steamear Albjom,
&nd TiHton wan fabulone price for
the story he hs to tell. *Tickis™ the
Indisn who accompanied him, has since
developedl into a #hipowner, the deialls
thereof b as follows In a
Ban Fran

“The schooner Sophia Sutherland., whish
arrived recently from Central Amerien,
after a long vovage, has heen s3ld to ma-
tives at Polnt Barrow. The Pacific Steam
Whallng Company was the real purchaser
of the vessel and will turn her over ta
the natives In return for the Iatter's good
offires in the pust and a bunch of whale-
bone in the pressnt The head of the na-
tiva shipowners" company. of which the
Butherland 1s the mucleus, s an Indian
named Tiekie, & big chief of the tribe of
Commolliks, st Polnt Barrow. Ovwer the
hill at the noint i the tribe of Tteillige,
with whom the Cogmolllke were at snmity
unt’l three vears ago, when Tickle eloped

with EKaunuani (meaning Onions) the
belle of the Trstilige
“In 1FS7 the good offices of *Onions’

healed the breach between the tribes, nnd
shortly after she and Tickle started from
Polnt Barrow with Mate Tilton to carry to
the outer world the news of the jamming
of the whallng fleet In the fce. On more
than one occasion ths woman saved the
lite of the saflor, The tric walked 5750
milee over the ice. When they reached
Nome, ‘Onlons’ foundl that she had left
her plpe nt o station 8 miles hehind. She
wilkedl hack and got the pipe, and alse
met Licutenant Jarvis, whom she directed
to the whalers' camp near Polnt Barrow.™

MADE A FAST TRIP.

British Ship Thornllicbank Comes
From Santa Rosalia in 36 Daya.

The Tritish ship Thornllebank arrived

in at Asto resterday, after o fast trip
of 35 days from Banta Rosalia, Vessels
coming up from that direction are making

faster passages than wual, as they very
seldom get here under # days, and are
generally 5 to 6 davs In making the trin,
The arrival of the Thornliehank helps il
up the vacancy in the in-port lst, and
piacexs Portland in a position to start off
the month of Aprll with at least half a
domon grmaln shins in port. This number
will be inrreased by one or two more next
week, {f the Marechal Viilers and the
John Cocke make good passages. The
Willlam Law, which was In quarantine
nt Astoria, was relsamed yesterday and
left up at 1:5, in tow of the Ocklahama.
The Inverness-shire, which 15 wstill In
ounrantine, will probably be released to-
éay, and will reach Portland about Turse-
day. Of the ehips In Portland, the Samar-
ftan will probably finish in time to figure
with the March fleet, but the Poseldon

and the Isle of Arran wiil not be ready
for cargo in time to finish untll early !a
April )

ALASKA EXCURSION SEASOX.

Steamahilp Queen Wil Agailn Carry
Pleasure-feekers to the Far North.
The Pacific Coast Bleamehip Company

is out with & pew Bummer timecard, call-
ing attention to the sdvent of the Alaska
excurslon season. After announcing that
the Queen, whose fame s world wide,
would be withdrawn from the San Fran.
tisco route and placed in pervics, the
folder presents a little reminiscent history,
as follows:

“Winter and Summer, for over 2 years,
this company has been running sisamers
to Alaska. At first one small steamer
(the Eureka). one trip per month, which
later was Incressed to two (rips pef
month. Thep—only & few years ago—iwd
steamers were on the route; later a third
vesse! was added. Then came the marvel
ous gold discoveries on the Yukon and
Kilondike, which Increased travel to such
RD extent as to require still more vessels
the maximum number having been
reached in March (188, when the company
wans running on the route 12 vessels. This
was”the only company running steamera
to Southeastern Alnska before the Kion-
dike excitement.”™

EAST AFRICAN'S CONDITION.

Survey of the Vessel Disclosed No
Serfous Damnge.

The Hawnilan Gagette, of March 9, has
the following notice regarding the recent
rocident to the British ship East African,
which te under charter for whent loading
at Portland:

“Captaine Young and Bremmer, of the
Forthhank and Aspice, respectively, have
made a survey of the East African to as-
sess fire damages. As far as they have
been able to pee there s but lttle damage.
The ‘tween decks near the malnmast and
the main deck near the main hatch are
considerably charred. The malnmaest !s
of iron, and #o is not damaged. TUntil the
vessel is fully dscharged It will not be
possihle to see exactly what damage wns
done by the fire in the ecargo.”

The East African's agents In this city
do not think the damage Is of sufficlent
Importance to delny her wvery long, ‘and
expect her here about the middie of April

EXTENDING THEIR OFERATIONS,

Cramps Purchase a Shipbuilding
Plant That Has Long Been ldle,
NEW YORK, March M.—A special
the Times from Philadelphla says:
After lying idle for more than two years,
the entire plant of Charles Hillman Ship
& Engine Bullding Company has been pur-
chased by the Willilnm Cramp & Bons
ehip and engine-buillding firm. The sale
wns a private one. Charles H. Cramp, the
president of the Cramp Shipbuilding Com-
pany, managed the deal. The purchase
price, it is understood, was $£575.000 In cash.

“Tides =t Astoria.
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(“:e:}k beginning March 26)

riIE|Y B

| . 8 -

DAY. Elx |EB|n

o A

3 . 4 :

High water— | | | i
Monday ... -...-- 7.5 856 7.3
Tuesday ... SR04 7.9
Weidnesday 5 5.011:39 &3
Thursday - S B....)ennns
Friday ... ... ! S.812:98 52
Saturday ... - 8.0 1:36 &0
BRI o i i h A g | 2;. 8.1 24 T8
Low water— |

Monday ..... cesaarensns| 2263 2.8 335 0.8
TRSERY. .ix nacinsassaey 357 L6 43 0.5
Wednesday ...o.co vovens 5 1.7 Gaf 0.7
TUrRRY ... ccosiceenesal 5:47) 0.9 603 0.8
ErMIsY .o sesvrsee . 6:35 0.3 6:48] 1.0
Saturday ..... 5 - 2 TS 1.4
BUNARY .oove savsnen 4 5:00) 1.8

s
|

Potter Galng to Riverview,

In order to accammodate the crowds who
will attend the memarial ceremonies at
Riverview today, the O. R. & N. Co. will
send the steamer T. J. Potter from Ash-
sireet dock at 12 o'clock, and agaln at 2
o'clock. The firat trip will enable pas-
sengers 10 reach the cemetlery In time o
wilness the forming of the procession,
as the R. R. Thompeson, which has been se-
cured by the commitise in charge, will not
leave Jefferson street untll some time later.
The Potter, on her second trip, will reach
the cemetery fore the memorial exer-
clses take place, and will remaln antil
after they are concluded, and will make a
second return trip if necessary.

Proaperous Gray's Harbor,

Gray's Harbor lumber business during
the year 1205 swelled Into wonderful pro.
partions. During the calendar year there
was shipped from the harbor, by water,
B8 eargoes of lumber, conmnining 143 3720065
Ieet. The shipbuilding Industiry on the
harbor was also of good praportions, eight
vessels being turned out &t & cost of $342.-
0. In mill improvemchts, 3500 was
spent, and over 555000 worth of merchan-
dise was recelved by water.

Domestle and Forelgn Ports.

ASTORIA, March M —Arrived—British
ship Thornlisbank, 3 days from Santa
Rosalla. Arrived down and salled for S8an
Francisco—Steamer Geo. W. Elder. Ar-
rived down—American bark Harvester,
from Btella. Left up—British ship Wm.
Law.

Emplire City, March M —8Salled—Steamer
Del Norte, for Portland,

San Pedro—Arrived March Z—8chooner
Emma TUtter.

Ban Francisoo, March M —Arrived—
Behoomer San Buenaventura, from Gray's
Harbor; steamer State of California, from
FPortland: stenmer Willametts, from Se-
attle; steamer Robert Adamson, from
Nanalmo: ship Indlana, from Oyster Har-
bor. Salled—Steamer Jeanette, whaling;
schooner Melanothon, for Coos Bay.

Port Townsend—ATrived March 23— Brit-
ish ship Cumberiand, from Hiogo.

Port Gamble—Sailed March 23—-Barken-
tine Skagit, for Hanolulu. ;

Port Townsend, March M —Arrived—
British ship Champiom, from Royal Roads,
for Port Hadlock.

Yietoria — Arrived March 23— British
steamer Warrtmeo, from Sydney; March
18—RBritish ship Champlon, from Honolulw

Queonstown, March M.—Arrived—Etro-
ria, from Now York. for Liverpool

Havre, March S—Arrivad—L'Autain,
from New Tork. Balled—Labretngne. for
New York

Liverpool, March 2 —Salled—Lucania,
for Now York.

Cherbourg, March M.—Bafled—St. Paum),
from Southampton, for New York.

Now York. March M.—Salled—Trave. for
Naples: Campania, for Liverpool; Patricia,
for Hamburg, wvia Piymouth and Chen
bourg; Werkendam, for Rotterdam.

Liveepool, March M.—Arrived—Etruria,
from New York.

Hremen, March M.—Balled—Munchel, for
New York.

New TYork, March 3 —Arrived—Heokin,
from Copenhagen, eic.: New York, from

Bouthampton, ete.; La Touralne from
Havre.
Teneriffe, March 24 —Arrived — Tanis,

from Ban Franelseo, via Liverpool; Rhine-
Innd, from Philadelphla; Ulionia, from
Boston,

London, March 2 —Arrived —Menomines
from New York.

Hong Kong, March 8 —Arrieed—Olym-
pla, from Tacoma, via Hilo.

Antwerp. March M —8alled—Southwark,
for New York.

Hooulam—E8alled March 2—S~hooner
Taura Modson, from Aberdeen for Ban
Francisco.

To Revive Placer Minteg.

BAN FRANCIBCO, March M4.—The Cal.
tfornis Miners" Assoclation has appolinted
Attorney-General Ford and ex-Congress-
man Caminettl, a committee to go 1o
Washington and urge the Government to
order the immediate beginning of the work
of constructing restraining dams, so that
hydraulle mining may be resumed on a
iarge scale. For this work 500,000 has been

ted by the etate and Natjon.

appropria’
The total cost is estimated mt $804,000.

MONEY ACTIVE AND CHEAP

FORTLAND BANKS ARE HANDLING
A LARGE BUSINESS,

Heal Hstate Loans as Low as 5 Per
Ceat—New York Finances—The
Forelgn Money Market.

The pant 5 days has witnessed an ac-
tivity in the local money market which is
Tegarded as & most ancouraging sign.
There has been some movement of stored
wheat in Eastern Oregon, thus creating a
demand from outside banks, and many of

these Institutions which for a long m:ul

have carried heavy balances in Portland
arp bsvowing money for the use of their
customers, Demand on gllt-edgs commer-
cinl paper ia aliso on the increass, and It

Ings an extreme ¥, and retslned Its con.
epicucus place In the market throughout,
Pennm lvania, in which the transactions
ars rarely on a large scale, was dealt in in
100-shnre lots, almost as though that were
the normal unit of transactions, and in-
dividun! transactions in the astock ran
from that up to G000 ahares, which was
the slzse of the block taken wben the
first* touched 140,

All of the trunk lines were more or less
affected by this movement, but the atream
of realizing held back the Norfolk & West-
ern stocks. Transactions of 1000 shares
and upward were frequent all through the
rallroad list, and Ddlocks of 00 shares
changed hands In Atchison common and
Southern Pacific. - The Pacifics, especially
Atchlson and mome of the Southern and
some of the Southweslern group were
heavily denlt In all day. The grangers
Iwm jesse active, but the group was
|

strong. Thers was some tendency 1o re-
astion in the local tractions and the
fron and steel stocks were quiet. Other-
wise there was no important excaption to
the gemersl activity and strength of the
list. The close was active and falrly dbuoy-
ant.

I"An early mkiing was obtained of the

TONNAGE EN ROUTE AND IN PORT.

Vessels Chartered or Available for Grain Cargoes From the
Northwest.

FOR FPORTLAND.
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= or, = -
3 Name. iy | dmee #| From |3 Constgmees.
3 : 2
Qgt:};namm Villiers — (Fr. Bark [%Juowm ¢ 1&“&15&”‘" E}rrao
- . t. T. & . . 3
W RERGe  ae mer el |SESLS
......... § " L L} satslivssssssssnrases
Dec, #{Lizzie Bell n'r. 'b:;l: mi"u%‘ (1685, u?u o ui B M., W. & Co.
51;‘:. 1?5?‘:';'1"1:‘?‘" Br. g:;k r(l-:llnncnu | &G-\i:no ulu w ‘
s 3 adde IAntwe
Mar. g,:s'-;aae Ger, ship inmelman {1677 [ Nagasakl 13
Feb. 12 Penthesilea ' Manson L
<22 ..se-| Linlithgowshire
Feb. 14 Decean
sresasssstSREL African
.o |Annie Thomas
Grennda
Lydgats
wens ASplce
tchbank
e O:r h Kuhl
. ship |Kuhlmann |N6Y.....
e=nssess. | AUStralia Br. bark |Jones 2047 Honolulu
sessanens|Genls |Br. ship |[Hearn 1718|8hanghal
srasesess| Loicoster Cantle iBr. ship |Crowest 2008 5h hal
...‘.r.....|.\'esnln % 11;;07 ;?lp ;gl?ggar‘ lﬁﬂ{,ﬁlnn ‘hou
. versd r. ship. |Gr s s
suseese- (ConWay |Br.ship |Ward ilmls_!unchu b eafronssniesiniians
Swaw Frankistan Hr. ship tatklmn | Nagasakl segalreseneinsianaans
M John Cooke Br. ship [Magee 1758 Shanghal botssmanndine st
sessssnes |JUtBOpOllS Br. bark |Curd 252 Hlogo L f SR 3
-n -snbcll Rickmers j(l,;cr. :ltl;ip %qndenn }%-gl::“h - -ssef By X. & Co0
A r. a ers nghal
.........lRIcklmer Rickmers ‘er, !g?p ‘Ba.nluld I!I‘H[Eong‘l{ﬁng IS NRERSINGIp S g
e !Ger, sh!p Leo 1 Nagasn sssafisannssnsarsrons
rveveree.ISemantha |Br. shi ¥ 'Cmgon ﬂ?ﬂsnuuhu v b R R e e
senvnnnns| We J. Plrrie Br. bar Jenkins 2516 8Bhanghal sablievaansorrahtany
serunans< ST Mirren |Br. ship [Wilkins SiYokohama |....fieesserisnanrnns
ssssssasa W est Lothian [Br. ship |Curtis TR IHONE KORE Jocealocnssssnsanaress
=T RSTER .tHn_rlc.-zh Castle Br. sht Findley e Honolulu ¥ idlet vsirrtevtvena
crassssas[SIFIUN |Ger. ship |Behri 17 apan resafusessosneatonsee
csssasess | RObert Rickmers (Ger. ship |Rubart 74 Hlogo essefovasansnassnssne
..,.....:,f.igl;ng ._Bg._b_l_rk Griffiths m_?gmnu ssasfuusesinssossrine
Tot als.
ANEWETD .ue ceccnvinions dBBl | LAVEIPOO] cue cavesnssces s 1008 ACRDUICO .iseccsnssarasas TR
Caloutif.. .oinicesvececenJP8 | NaEaSAK] ..ccvecevnesensBl4d Lon?l:n ae ...............l‘
Honoluly .... .ccocessee. 0200 | Nantes . sssssnssess1T00 | HAMBUTE .ovee sessnsaines
Hong KOng toiesissasecedBol | HIORO ..o vovies

Shanghal ........ ireere. .
Total tonnage en route, £5.945. Same ti
Bame time in 1897, 16101

..8071 | Santa Rosalia ........

oo D457 | TOKORAMA oo sarerersnes J56
N5 |

me In 1590, 17,975, Same time In 1596, 60,695

GRAIN TONNAGE IN THE RIVEA.

» | <

- k-

4 Name. Fl Master, - Agents or

i and-uf‘. : From. |Aporterers.| Berth
Fobh, NSamaritan IBr. bark |Dexter [197|Shanghal ]l;:?plnm |Col. No. 2
Mar, 14 Poseddon |Br. ship |Bush 1708 Honolulu  |K., G. & Co! Victoria
Mar. 15isle of Arran | Br. shi Davies 1750 8ta. Rosalia| Port, G. Co [Greenwich
Mar. 2 Inverness-shire |Br. ba Poattle AT Honolulu  ...oiceiinnins) Astoria
Mar. 2/ Willlam Law Br. ship lAbbon 151 Singapore AL Brg Astoria
Mar. 24/Thornllebank  |Br. ship |McBride  [1968/Sta. Rosalia [P. F. M. Co, Astoria

1898, 37,907 tons. In 1597, 5217 toms. |

Total tonnage In the river, 11,281, Same tlma"ln 1890, nam tons, Bame time In

GRAIN TONNAGE BN ROUTE TO PUGET SOUND,

@ | ] :
£ | g
E Namae, .n,;"f 1 Master. ¥ From. ¥ | Consignees.
- : 2
Nov. 15/ Eiginshire (Br. ship Hannah (2088 Liverpool | 18R P. Rithet
Nov. 16{Battle Abbey |Br., snlp cGhie 1486 Antwerp 130, M., W. & Co.
Oct. 30{Mount Stuart Br. ship |Olsen 11158 London 146{M.. W. & Co.
ransmsnna GIETY 'Br. ship |Btevenson (1151 London «+=+| R« P. Rithet
Jan. S{Rhuddian Castle |Br. eh:p | Roberts 1903| Cardifr 5| BR. P. Rithet
.......... Brodick Castle | Br. ship |Olson ITG-HnnF Kong |....] seeesmsessescns
Dec. 18 Shandon Br. ship |Beard 11397 Cardifr i eas
Jan. 3llimberhorne Br. ship |Lever 1997 Ldverpool B chhassusnesonns
enreseses OArRedd Llewellyn |Br. ship |[Ha 1608 Hambu veest M, W. & Co.
Jan. i Brussels Br. bark |(Tupman 1 Liverpoo P e
......... Chas. Coteaworth  Br. bark |Griffith M |Guntemals |....liiescerecnnrcsss
venenssss| WADDETOE |Br. bark |[Tonkin 2717|Shanghal
Jan. 23/King Arthur |Br. ship [Robertson 1562 Hong Kong S ues s Sen s
reesnsess CONWAY Castle |Br. bark |Evans |1681| Honolulu
eesi Nile |Br. bark |Moesch | 279 Hiogo senfisnaanasnnsnnsns
|Br. ship |[Johnson 1 Rotterdam  |.... M., W Co.
|Br. ship | Turner 1786| Antwerp
| Br. bark Gflmour 262l Antwerp et IERGEI Warpre
wes | Ger. ship |Seeman 1706 Cardift Savs]evannsansancesse
Total tonnage en routs, 35083, Bame time In 1886, 19,900,
GRAIN TONNAGE ON FUGET SOUND.
3 : 3
. Agents or
i Name. antil | Master. E From. |ASwWiscr | peren.
Dec. T|Stronse |Br. ship |Henning |1S3|Antwe |B., G- & Co.[Tacoma
Feb. 1IlAllegiance | Br. ship |Evans 1180 Honolulu B., G. & Co. Tacoma
Feb, 23 Inverciyde /Br. ship [(May 1516 Hamburg B., G. & Co. Seattla
Mar. ¥ Achnashie |Br. bark leossssansnnnan ) Live R. P. Rithet| Victoria
Mar. ZCumberiand |Br. ship  IQuayle 11740 Hlogo resssnessssess Pt TWOSA

Total tonnage in port, §19 tons. Sams timae In 158, 14977,

is sald that one large bank has made more
lonns within the past 60 days than in any
similar period since 1BS4.

Although not versed in the art of In.
flating clearing-house returns. tha banks
of Portland are always regarded as the
strongest in the Northwest, and are now
in better condition than ever to handle
ths business which will come to them us
wool, salmon, hops and wheat begin to
move, Farmers and Dbusiness men
throughout the state are mever forced to
seek money from other sources than their
loon! banks, which In turn are filnanced
from Foruand. Bankers look forward to
a heavy business this Summer, and the
prospect is one which gives untversgl sat-
isfaction, for at present deposits are en-
tirely out of proportion to loans.

Money may be secured in Portland on
ensler terms today than any time In
seven or elght years. The restoration of
confidence has been so complete, and the
possibility of any more tinkering with the
currency =0 remote, that the lender b
secking the borrower, and the days of
bonuses are practically at an end. Abnd
it is not only the banks which are ready
and willing to lend on good security, but
men whose money has been In hiding since
1888 are looking eagerly for an opportunity
to plzoe it where It will begin to yleld
returns. A number of real estate loans
have been made recently by private Indl.
viduals at 5 and B% per cent, the secur-
ity, of course, being good, and the same
men have more money to loan at the same
rates.

NEW YORK STOCK MARKET.

Speenintors Take Thelr Coe From
London and DBay Heavily.
NEW YORK, March M.—Evidently Wall
street attaches importance at this time
to the attitude of London towards the
local security market, for when i was
soenn from the morming cable dispatches
that London had reversed its attitude of
yesterday, and had begun to buy American
eecurities, the disposition manifest here
yesterday to s=ll out and ta'ts profits was
completely altered, The buying for Lon-
don sccount was supplemented by a rush
to buy by al classsa. London's Influence
was shown in the leadership In the early
market of International {avorilea, of
which Baltlmors & Ohlo and Denver &
Rio Grande stocks were most consplouous.
Baltimors & Ohlo rose In the late deai-

probability of a favorable bank astate-
ment, based on the growing abundance
of funds offered to borrowers. The heavy
loan contraction, in aplte of the cutbreak
of speculative activity, Indicates how Im-
portant an element was the buying up of
Government bonds for speculation in ty-
ing up the money market. The lale rally
in Governments Indicates that the prineci-
pal liquidation on this account has been
completed. The loan contraction by the
banks resultad In a decline In depoaits of
nearly $14,000,000, and a consaguent reduce
tion in reserve requirements of 53,481,555
Am the lose In cash wax only $380,700, the
surplus was benefiled to the substantial
extent of 33,130,876, bringing the surplus up
to $5,.817,300.

Thare was not much change this week
in conditions beartng upon actual valyes
of sacurities, but & number of develop-
ments In techmical conditions combined
to cause an awkward speculative demand
for stocks and an advance In priees. Most
important was the appreciable relaxation
In the pressure on the money mar-
ket, which has for some time deprived the
apeculative element of avallabie resources
with which to operatse. Greal confldence
{ has been expressed for several weeks that
| the mew currency blll was to result in
easy money, but the prospect of easy
money s more difficult for Wall street
discount than other favorable factors, be-
cause the actual relaxation of money
‘m\ut be awalted to suppiy funds for spec-
ulation.

Af a matter of fact, the present relaxa-
tion of the money market is not Gue to
additiona! supplies of bank notes iasued
under the new law, but rather to A general
ohanging of plars by National banks with
regard to taking out additional circulation.
For nearly two months there were large
demands for loans on the New York
banks for the purpose of buving Govern-
ment bonds, The price of Governments
had been g0 much Increased as 4 conse-
quence that a liquidation of holdings of-
fered much larger profits than taking out
of circulation. There have been large
sales of Government bonds In consequence,
with the intentign of deferring plans for
taking out additional clreulat'on until
bonds could be bought In at lower prices
The refunding s, when lssusd, were
quoted at one time on the stock exchange
at €Y% bld, and on Wednesday of this
week they rold at WM. Other Government
bonds declined In proportion, but hawe
been stendler for the jatter part of the
week. This movement to take profits in
Governments has relessed Iarge amounts
of loanable funds to the money maixat

The lHquidation of lcans tied up by thy
purchare of Government bouods doubtless
accounts for the firmness of New York

exchange at Interior polnts earller in the
week, the rate at Chleago baving advanced
at one time to 25 cents premium per 1000.
Thea absorption of cush by the New York
sub-Trearury has materlally reinxed, ow-
ing to the large Government payments on
account of penalons and payment of pre-
miums on converted bonds. The with-
drawal of funds by the Government, never-
theless, contilnues large. Early in the
wesk the unexpected announcement of the
acquisition of Third-Avenus by the Metro-
poiitan Bireet Rallway disclosed that the
amount of short sales of Third-Avenue
stock was greater than the total amount
procurable in the market. The squeese of
shorts In this stock hiened the bears
in other stocks, and there was a frantic
demand to cover shorts in all the New
York public utilities, in which a bear
campalgn had been in full awing. Other
Industrials apd specialties responded In
sympathy. This la a maxim with profes-
slonal stock operstors, that prices of
stocks must advance before the genera]
public will manifest any Interest or come
n and buy. The squeeze of the sborts in
the specialties and the resulting sharp
advance in prices seemed to give the neces-
sary fllling to the market, and outside
buying through commission-houses has
largely Increased ns the week progressed.
Speculation in stocks kept the demand
for money weill abreast of the additional
supply, and rates were thus well main-
talned. The large demand for stocks for
London was a feature of the week's trad-
Ign. The more actlve speculation there, ns
here, is due to easler money following the
release of funds tled up In the new Gove
ernment loan, which has been allotted. It
s a colneidencs that the London market
has been benefited by an extension of the
Bank of England’s note lssue of 34,500,000
in the fiduciary department. the first In
™ years. This lasue is based on the priv-
flege accorded the bank of lesulng notes
to the amount of two-thirds of the lapsed
Issue of privats bankas. 'While the varlous
technical developmen:s were the Immediats
causes of, the upward movement, they
were In reality only an Instrument serving
to’ release latent foroes in the market.

The strength of the market is broadly
based upon the evidence of continued pros-
perity In all departments of business
Larga bank clearings, statisties of rallroag
traffic, rallrond earnings, reports of con-
Mtiona In the varfous trades, the Govern-
mrent’'s returns of foreign trade, all go to
confirm the general conviction, not only
that conditions are proaperous, but by
comparstive figures that they are unpre-
cedentedly prosperous. The labor troubles
among the machiniats have caused some
heaviness n the stocks of the companies
In the metal Industries, but have not af-
fected the general market. The largs
American subscriptions to the British loan,
the recent subseriptions by American insti-
tutlong 1o Russian rallway bonds, and a
sale of New York City honds at the
highest price on record, are cited as evie
dence of the abundance of capital seek-
ing Investment and the growing wenlth
and influence of the interest of the finan-
clal affairs of the world.

The bond market has ghown increasing
netivity and strength as the week pro-
gressed. Savings banks and other Insti-
tutions which have sold Government bonds
have been in the market for high-grade
rallroad bonds. TUnited States 25 and fa
declined 4%: new 45, %: the 3s, 1 point,
and the refunding 25, when lssued, 134 In
the bld price,

NEW YOHK FINANCES,

Banks Are ﬂl;ﬂl
Reserve,

in  Surplas

says:

“The New York banks are gaining in
surplus resérve, although the current
statement shows a loss in actual cash
during the week. The easier position Is
due entirely to the fact that loams and
deposits are being contracted heavily.
What is bringing about this sudden de-
crense Is rather difficult to answer, but
that speclal operations are responsible is
not conceded. Ome bank alone seems to
have contracted ita loan committments to
an amount equal to the shrinkage adopt-
ed by the combined banks, and this instl-
tution was responsible for the grenter part
of the falling off in deposita. As Its
cash holdings suffered a material redue-
tion, the average reserve of the other
banks Is somewhat higher than a week
Ago. A loan reductlon of almost 534,000,000
In two weeks, with a proportionate drop
of $35.000,000 in deposits, Is unusunl at this
time of year—in fact these flgures have
been rarely exceeded at any time. The
reduction, of course, explalns why the surs
plus reserves are now rising, even with a
heavy loss of cash to the Treasury and
the Interior.

“The factors that have been prominent
for severnl weeks In depleting the cash
holdings of the banks are siowly changing,
Last week, for instance, the loss to the
Interfor was nothing of consequence, and
the Treasury is no longer gaining at-the
expense of the banks. Exchange at domes-
tie centers I strong, owing to remit-
tances to New York on bond aceount, and
the Treasury. from this cause, will prob-
ably be a debtor for some time. The
new clrculation taken out must soonee or
Iater have an eoffect on money rntes, so
that the immediate outlook favors an
easler condition. Borrowers hold this view,
if thelr Indisposition to place offeringe at
ruling quotations now Is a criterion, and
the attitude of lenders also reflects the
same oplnlon. In the face of the reviv-
ing activity on the stock exchange, how-
ever, it !s not safe to count on a con-
tinued reduction in the leading items of
the bank statement. The New York inati-
tutions are working new clreulation Into
use, the Increass of the past week having
been $301.300. This brings the total to $19.-
260,700, which, while not a record flgure, 18
yet-far above the average. A contlnued
Increase s to be expected.”

The weekly bank statement showa the
following changes:

Burpius reserve, Increass .........5 L1055

Loans, decrease ...... corensesransss 10,560,700
Specie, decrense AP S— 1,030, 70

Legal tenders, Increasa
Deposite decraase ........... . 18,965 300
Circulation, Increass 391,300

The banks now hold 15,617,300 In excess
of iegal requirements

&70,0m

ssmmsa
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Forelgn Financial News.

NEW YORK, March M.—The Commer-
¢inl Advertiser's London finaneial eable-
gram says:

The markets here were gensrally quist
but firm today. Americans wers active
and strong throughout the session, and
clesed well over parity, & numbar of deal-
ers remalning in the street awnllipg New
York prices. Sentiment s very optimis-
tle In the midst of the buoyancy. Den-
ver & Rio Grande and Baltimore & Ohio
wern the only features. Bouthern Pacific
continued heavy. Tintos wers strong at
% Loand and discounts wers firm.

Specle Exporta,

NEW YORK, March 3.—The exports
of pold and pilver from this port for the
week aggregates §740,723 sllver bars and
coln, and 558,96 gold.

Wants Restriction Law Modified,

SAN FRANCISCO, March M.—Consul-
General Ho Yow ls endeavoring to secure a
modifieation of the Chinese restriction act.
He wants 1t amended so as to permit the
unresiricted entry of bona fide Chiness
merchants Into this country, so that com-
merce between the TUnlted Siates and
Chinn may be fostered. He explained his
views at n meeting of representativa
American merchants, at which several ad-
dresses in harmony with them were made.
It was shown that the Chinese merchants
of San Francizco pay nearly one-third of
the import duties collected at this port.
and that the trade with Chlaa is almost
wholly within their hands.

A committes has been appointed to far-
mulate a plan of actlon looking to the
remaval of restriciions against Chinese
merchants

Qearre Heamis, a Benton County farm-
er. sinten that farmers could save a good
deal of smur from getting n their wheat
if they would not use old sacks that had

been usad to hold chop.

NEW YORK, March M4.—The F.nnncinr,

FACTS VERSUS FANCIES

ANSWER TO CRITICISM OF AN EMI-
NENT SUBSIDY ADVOCATE.

Curioas Misapprehenalon of the Sew-
all Fleet Corrected by (he Reo-
oerd—Subsidies and Farmers.

+

WASHINGTON, March
Editor.)—Your !ssus of the 10th inst.
Bhas been brought to my attention,
and,’ while it is evident that your eco-
nomic convictions range you on the side
of the free traders. or anti-protectionists,
1 assume, nevertheless, that you are dis-
posed to be falr and just. I am one of
the “maritime patriots” referrsd to In
your ‘editorial of the 10th under lhe cap-
tion of ‘“Testimony That Wasn't Wanted,”
and being personally acquainted with Mr,
Arthyr Sewall, having talked with him
while he was here, having heard him ex-
press a sincers hope that the ship sub-
sidy bill would pass, and knowlng that
he is disposed to do all that he can to
help it to passage—this directly from his
own lips, I thought you ought to know it.
You ought to know, further, that Mr.
Sewall long age would have gone out of
the shipowning business, were It not that
the larger part of his voyages are with
the Pacific Const; that Is to say, In the
coasting trade of the United Btates, and
from which forelgn vessels are entirely
excluded 1t is due entirely to this exelu-
slon, and to the fact that there sxists
a trade that salling ships may enjoy be-
tween Atlantic and Pacific poris of
Unilted States, that Mr. Bewnll has been
able to remaln In the shipowning business
and amasa a competence.

If the ship subsidy bl goes
Mr. Bewall has sald on & number of octR-
slons that he would then extend his busi-
ness Into the general foreign trade, In-
stead of confining himself as much as he
can to the coasting trade; that Is to say,
he would hulld ships in the United Statea,
and which ships he would put Into com-
patition with the forelgn ships now doing
ouf foreign earrying.

You suggest that our citizens be per-
mitied to go into the world's market to
buy ths ships they desire for our forelgn
trade. Do you know of anything in the
law that now prevents an American from
purchasing a foreign-bullt ship? I nover
heard of such a law. Any American that
choowess may buy such a ship, and he
may run her in our forelgn trade on pre-
cisely the same terms, and enjovy every
advantage that American ships enjoy. To
a man who Is willlng to go abroad and
buy a ship what does it matter that he
1s merely denled the privilege of Amerl-
can register for her? Under foreign flags

15~To the

nled to Americans under thelr own fiag,
In our forelgm carrying. What, then even
If permitted to buy such ships and place
them under our flag, would Induce our
citizens to do a0? The privilege of the
coant trade? To be sure. The privilege of
recelving a subsldy or & bouniy? TUn.
questionably. But for the mere sentiment
of fiying the American flag—just for that?

Surely not! And what else Is there for the
man who would put his ship under ous
fag?

When you say what 1 shall guote, you
give away your whole case, In my judg-
ment:

“Of what Interest is It to the milllons of
producers of the Unilted States who
ries thelr products market, s«

long
as the work s done at a reasonable fig-
nre?"

That Is precisely the positlon every frea
trader [ ever talked with has taken. What,
then, are such men advocating the

Lo

free
registry of forelgn-bullt ships fo.?T Az you
My, what does It matter, as to the flag?

The mere ldea of bringing to the ship-
bullding to the United States, the using
of American materinls the employment of
American labor In the mines, the rolling
mills, the shipyards, and In the different
numerous industries that contribute to the

ing of moment, surely? For the time be-
ing, we can buy more cheaply abrond. Your
plan s to abroad and buy.
about the fiag In such a casme?
These questions are put to you In real
serfousness, and should you honor me with

Morning Oregonlan I shall be oblignted if

you will favor moe with a copy of that
Issue. ALEX R. SMITH.
The communication of Mr. Smith pre-

sents no mew argument that In any way
strengthens the Inlqultous canuse which he
essays to champlon. His assamption that
The Oregonian = not familiar with Mr.
Bewail'a reasons for remalning in the ship-
owning bhusiness Is typleal of the subsidy
graftadvocate. Among the millilons of peo-
pleengaged in manufacturing, agricultural
and other Industrial pursults fn the great
Middle West, far removed from salt water,
the ocean carrying tmde i not thoroughly
understood, and apparently lausible
statements such an are made by Mr. Smith
pass for truth, and undoubtedly have great
welght. Out here on the Paclfic, where
the fleeta of the world come and go, mat-
térs are different, and faots are preferred
to generalities. To begin with, The Ore-
gonlan received its Information regnrding
Mr. Bewall's views on the subsidy bill
from a gentleman much nearer to the
great shipbullder than Mr. Smith will ever
be. The subsidy bill as originally pro-
posed would undoubtedly have added fully
$1X0.000 per year to the profits of the Sewal]
fleet of ships. Being fully aware of this
fact, The Oregonian made no direet asser-
tion that Mr. Bewall did not favor the bill
Instead, It ealled attontion to the fact that
the one man of all others in the United
States who was In a position to glve ex-
pert testimony on the merits or demerits
of a subsidy was not with the blg lobby at
Washington, but instead was bury grow-
ing rich by operating a fleet of the finest
vesseis aflont.

Mr. Bewall knows all about the ocean
carrying trade, and he knows that It ean
be conducted at a profit under the Amerl-
can fing without the ald of a subsidy. Tha
assertion that he would have rotired from
tha business lonig ago, had {t not been for
the exclusion of forelgn vessels from the
coasting trade, Is the sheerest nonse
for the simple reason that the bulk of ¢
money earned by the Sewnll ships i= while
they are In the foreign trade, iires
competition with forelgn ships. is Is
no {dle statement, but one that is ensily
proved by following the movements of

the |

through, |

there are many advantages that are de- |

bullding of ships—that amounts to noth- |

Why bother

giving them space In the columns of The |

[ the flest. Take the flagship of the fleet,
which bears the name of its bullder. The
Arthur Sewall cams out from Philndel.
| phia, arriving at Sanr Francisco Inst Fall,
i‘SM received §7 per ton for her outward
! eargo. Oh arrival at San Francisco, she

wns chartered to'load for London Of
course, on the London trip In competition
with the hundreds of foreign vessels which
are in the round-the-Horn trade out of
Pacifie Coast ports, according to the sub-
sidy grafter's pecuiiar method of reason-
Ing, the Arthur Sewall must have lost ail
the profits of the “coasting™ trip betwesn
Philadelphia and San Francisco, But was
there & loss? Her mte from San Franclsco
to London was $8 ) per ton, or a matter ot
¥ more for the same length of yoyage
than she recelved between the American
poris

Of the other shipe of the Sewall floet,
the Dirigo Is now en routs from New
York to Hong Kong, and her last previ-
ous cargo was from Puget Sound to Eun-
rope, and for over lwo years she has
been continually in the forelgn trade, The
Erskine M. Fhelps Is now en route to
Mantia, the Henry Villard from a Chl-
Rese port to Honoluiu. The Indiana Is
carrying coal from a Canadian port to
the Orient. The Shensndoah has within
the past year salled from Puget Sound
to Australla and back to San Franoisco,
and again ready for sea at the Bay
City with a cargo for Australin beneath
her hatches. The W. F. Babcock s en
|rn-.:=a- from New York for Honolulu; the
Roanoke has just crossed the Atlantic In
ballast, after discharging a cargo of
wheat in Burope, and the Kenilworth s
on the Atlamiie now, after & similar voy-
| age. Four other ships of the flest are
in the round-the-Horn trade at the pres-
ent time, but will go foreign as soon as
they reach the Coast. uyniess a high treight
| awaits them elsewhere, Mr. Sewall knows
|-nml Mr. Smith shouid know—that the
American “coasting™ trade round-the-
Horn 18 at the mercy of the rallroads. and
for that reason, the Sewall ships are al-
most constantly engaged In the foreign
trade, out of which Mr. Sewall has bufit
up his fortune,

The suggestion that our cltixens go Inte
the world's market and buy was
mude because of the continued howl of
the subsldy graofters, that we must have
our shipplng on the same basis as that
of our forelgn competitors. Thes Orego-
nlan does not belleve It Is necessary. Mr.
| Arthur Sewall has proved that we ean
bulld ships the equal of any rmed  out
at a forelgn yard for less money than the
forelgners can bulld them. If. howey er,
the great object to be atinined Is to get
| our merchant marine on even terms with
that

ships

of foreign natlons, why not adopt
| thelr methods? Admitting for the sake
i'-f argument only. that we must conduct
| our business on lines luld down by foreige
| nations, why not pursue the methods of
| the natlons which hive secured the besi
| results? Whyr pattern after poor, old, de-
| ".'l‘pl_t France, whose maritime bounty
| system has made her the butt of ridicule
for the entire world?

As 1o the employment of American la-

bor in the mines, rolling mills. ete. Mr.
IS.'n!:':x is certalnly not so stupkl as to ba
|[gnnr,|[=.'. of the fact that the American
| mines and roiling mills are today supply-
Ing the blg yards of the Clyde with plates
for ships, which are bullt for any nation
that has the money to pay for them Mr.
Bewall persists In sav ACTNSY

1K the fred;
the Atlantic on these ping
his ships gnder the Amer

o the t

=, by bullding
an fing, where,
estimony of Mr. Crump,
another great American shipbullder, the
work can be turned e
a similar clnss of work can
in a forelgn yard. The |
producer have not been co
advocates of the subsidy g
]Ith!_v the most appropriate
| producer's standpolnt

aceording t

out as cheaply

be performed

and prob-
view from n

which has yet ap-

peared Is that of an INncls Grange, which
filed & protest agminst the bill when It
| was In the hands of the House commiztee,
| Thie protest contalned the following

As graingrowing farmers of the Central
West, we have to compele In the free and
open markets of the world, and must be
content with any margin of profit sfford.
ed our products by the ruling prices of
those markets This we do without pov-
ernmental ald by subsidy (o Incrense our
profits, and with the belief thut Congresa
cannot justly enact special legislatjon to

favor one Industry at the expense of cther
classes of people.

The millomalre shipowners and bulld-
ers assume entirely too much Importince
In the matter. They are numbered by
the dozen, or perhaps by the score, whila
the producers on whom they seek (o sad-
dle this shipping tax are numbered by
| themillion, The Iatter, afterres ing over
|1'.hn matier as have the llinols Grangers,
| are wiling to have the whole world
compete for th trade of thae
Nation, knowin that a combl.
nation In which of the
world eould be Included, would he Impos-
sible, amd that competition always means
‘Iqw rates. If the rest of the “patriots™
gt Washington have no better argument

to offer than Is set forth by Mr. Smith, It
confined to loealities where ac-

should be

!::m! and not theoretical, shipping busl-

| neas 1a carried om
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FOF, HUSINESS OR nq.a;hlAGE
MIDDLE-AGED MEN
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DRUGH Catarrh and Rheumatism

or ready-made
His New
trowuble.

4
Pam, E’I:t an Privats Discases
PA‘I’?ENTS cured at home.

 TWENTY YEARS OF SUCCESS

polson, gleel, s.ricture, ural
thorougnly cured. No fallures. Cures guus

Dr. Walker's mathods are regular an

eatment of chraniec diseases, such as liver,
stomach disorders, constipation, diarrhoea,

dropsical swellings, Eright's disease, ete

KIDNEY AND URINARY

painful, difficult, too frequent, milky oe
e, unnatural Jdischarges speadily currd?

DISEASES OF THE RECTUM

Such as piles, lstula, Ossure, ulceration, mucous and
bloody discharges, cured thout the kilua pain or
contiinement.

DISEASES OF MEN

unnat losses, Ime

s witn night emisslons, dreams, exhausting dral bashe
o M which deprive you of your manhood UNFITS YOU

who from ezcesses and strains have lost thelr MANLT
BLOOD AND SKIN DISEASES. srvhl‘lub

Gonorrboes, painful, bloody urine,
ebility, Varicocele, inlgdml - Kldne
URY’ AND OTH I‘OI.EONOD!I

é uclfmt.lﬂe. He uses no patent nostrums

ons, but cures the dissass by thorough medical tment,.
sent W all men who deseri their
Terms reasonable. All letters ans =

plain envelope. Consultation free and sacrediy confidential. Call on or address
Doctor Walker, 132 First Bt., Corner Alder, Portiand, Or.
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