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A BIG FLOUR CARGO|=

-

Steamship St Irene Clears With
Nearly 45,000 Barrels.

MANY STEAMERS IN THE RIVER

Kim Branch Due From the Sound To-
duy—=21 lreme at Faslt In the Te-
muce Collision—Freight Situation.

The Oriental liner St Irens, which came
around from Tacoms to Portland to secure
& cargo whish sbe was unable to ge¢ on the
Suund, cieared yesterdsy for Hoog Eong
and way ports, with one of those big fisur
cirgoes  which bhave made Portland fn-
mous. The big liner bas aboard sbout
1 0 feot of lutnber, 540 busheis of wheat
and about 300 tons of miscellanecus
freight, but sbhe still had room Tor #.7%
barrels of four, valued wmt §113.58 M. For
Ne frst time in many months the Japan
pars Tecsived the Hon's share of the foar
shipments, Yokohama belng down on the
maniles! for 13,040 barrels, valued st $d-

50. Kobwe, 528 barrels, valued nt §31,800;
Nagaseki, @8 barrels, velued at J00. For
Ehungha! thers was 10150 barrels, valued
& SN snd for Hong Kong, 11304 bar
ie, valued &t I5,TIL A shipment of 2380
of wheat, walued at ¥, was
for Kobe. This port was alss
for 34 bales of colton and about
pounds al papar.
lumber shipment wes for Hong

consdsted of W00 teet of rough
lumber, and 26 bundies of staves. There
was sl 8 Pew packspes of miscellansons
merchandise for Hong Eong. For Manila
there was & shipment of ¥4 barrels, con-
tnining teariy 40000 Lottlen of beer. Other

ris on the menitest for smaller amounts

v freicht, wers Viedivestock and Tien-

The total value of the Bt Irent's
cargs whe REIS 55 snd the weight wax
FEO tons, The steamer will leave
thas morning
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STEAMMIPF MOVEMENTS,

The Lim Frasch Doe Today—Deym
Marn Has Left Up.

The Jupanesa steasstiip Doyu Mary lsft
up fromm Amoria yesierday alternoon, and
will resch P ""lu"l‘ oday. She will dock
K1 lumgbia Neo, 1, und will commmence
jomding her vuiward CATEO IGMOTTOW MOTh-
The vessel has beeti detained so long
snolulw and Astoris that she wil

clear i1 time te fgure in the Feb-
rusry shipments, but she willi got away
very early !n March. The bulk of ber
careo will constst of whoat, but she will
1ake romslderable flour and some lum-

The Leunox which left up Friday
up vesterday moming,
load back for Manils in the
1t pervicse. The Neas, for Viedl-
s ot her way down the river,
protably meet the Elm Branch
. today. The latter wessel left
wisend &8 20 P, M, yesterday.
a2l wiil bring the flcet of trans-
teamers in the river up to a total
v vessels, with a combined ocsrrying
of 53,0 yone, It S apparen! from

Portland Jdoss “'some’’ business
handling the bulk of the Norib-
wheut oTop.
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ST, TREAE AT VFAULT.

Orieninl Liner Had to I'ay for Dam-
ages to ithe Temuon,

tenmer B Irene, which sails from

this morming, was (o collislen

The

Portlan
with the

Chilean bark Temuco, at Port
Townsry, when coming around from the
Bound.  Pllol Gatter. who had charge of
het, was “stesring the usual course,” ad

mlways dons just prior o collisions,
jaid the hlnme for the trouble on Lhe

. clutming that she had no lghtwm.

r the fndlore to display Hghts while
Iring 2t nochor B R direct viplation of the
raice the curtoms officers ook the matier
B mnde a thorough Investigation.
i sMdavita of A. C. Teedle snd
w Gunderson, as well as thoe watoh:
m the Temuss, the customs suthork-
Aled that the offisers of the Te-
not 1o Blame for the accldemt.
he Temuco wis placed In
Tayior, Toung & Co., and
irable selliement with the owners
+ 81, Irene was affented in this elty
¥ v, Mr. Frank Woolsey acting for
Trdwell & Co., who have the vessel char-
This manner of settling such capes
on marine lawyers, but would be
mnre economical for ships in 2 good
CRMR,
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QUIeT BCT FIRM,

o ¥ew Geain Chartors Reporied, hut
utes Are Sciil Very High.

o mew charters have been reported In

for the past few days, and ibe
Jarket | 1t Now that
i wit W on (he Hawatian
! nnage to joad grain,
= sapply for i‘ wiland will be materially

reduced, Bul so long as iths movement of
wiheat continues as slack as it now is. no

effprt will be mads to secure ships at ths
! w ownors, and pald by

:;-‘.. The strength In

1 frelgtite patomlly affecta  humber
t s, and It fa a 4AMcull matter for
poma af the milin to wrcure enough ton-
nage to ha s thedr husinesa. Latest quds
tetions Tor 1\.:!1'-- ,._,.,, from Sen Fran
claeg rokets ores as follows
Sydncy, B MAGMW #: Meibourne or Ads:
a'e, T MEFEs: Pott Pirle, 5fe 3657 64, 1
Fremantle, o %60 Geraldton, Tsg

Conmt, SiGde: Plsagua
Callas Range, [Ea 8476 3d
Tea, @7 846 Tie: Shanghal, 009
Thow, 6le 3330 8. Japan,

Part _Arthur, S MG 50
e 64Tk 8 : Newchwang,
£1s Sdfiese fd:  Viadivostork, [Sefitts 3d;
South Africa, T8 W% United Kingdom,
0, 2s €8

Tldea at Astoria.
(Weok beginning February 3)
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Feravian Dark Arvives,

There wan ol
bk

W0 tone pof Peruvian
nte the river last evening

kind (hat ia #2214 In drug
a9t lumber dropgher
n fag and whick
1% & Tosx: Thr voras!
myrleribue hark that has
eioe reports from Lhe
weok, Ehe comes In
b f¢ Mora, Perw. mnod
3 bead Jumber nt Kesppton.

drifted

Wresrknge OF Califernin Const.
BAX IMANCIECO. Feb 30L—The trans
peert Han=ook reports  that  Yeatenday,
whon wbout 8 mlies oorth of Polat Theyes,
she pess=d the topmast of & vessol with

The Merchants' Hrchange has no
knowledge of any wreck In 1he vicinity,

Domestic and Foreign Porta

ASTORIA, Feb. M —Arrived at 7T A M.
and Ieft op at H:30—Steamer Btate of Cal-
Ifornia, from Ban Francisco.
4 P. M—Peruvian bark Francisco Toza,
from Tambo de Mera, for Knappton. Left |
up at 2 P. M —Japanees steamship Doyu '
Mary. Confition of the barat 5 P. M —
Moderate, wind, northwent; weather,
cloudy. Steam schooner ontsile
Fort Townsend—Artived Feh Z—Dritish
bark Inverciyde. from Hamburg

Seattle, Feb, M —Arnived—Steamer Hum-

boldl, from Bkagway,
Tacomn, Fsb, M —Arrived—Barkentins
Newsboy, from San Pedro,
Greenock—Arrived Feb, 233—British ship
EKaron, from Port Blaksley. |
Quesamown—Artived Febh. 22—German
ship Carl, from

Yokohama—To sall Feb 2—Japaness

NEW YORK STOCK MARKET

MMImmmm n-;
terprives Still Hampering Specula~
tlon—The Bank Statement.

NEW YORK, Feb. M~—The:
speculative sentiment as refiected In
stock market was & good deal cbscured
today by the demoralization in Third Ave-
nue. Active trading In a stock with a re-
sulting drop ln the price of over 1) paints
ts bound to have considerabie effect in a
narrow murkel, however pecullar and In-

Vessels Charlered or Available

TONNAGE EN ROUTE AND IN PORT.

Northwest.

FOR PFPORTLAND.

for Orain Cargoes From the

z Nams., ‘:4% Maater, g From. |d | Consignees.
= : g
Aug. #Marechal Villiers (Fr. bark Rionald INantes W s cansonsunsadpe
Nov, 18 Ar [g: ship | Hunter 1648 Antwerp
&W Law hbott 36618tn,
Jan. B Wend {Br, uhip Nicoll 1556{Calon
socsanessdForthbank Br. bark |Paterson i3l Honolulu
n Bell Br. bark | Whelan 1005 L4 ool
...lllerwlcmu‘ Br. bark | ce Nl(ll‘lﬂno alu
ire bark |("t.ddeﬂ 1351 Antwi
e unr. eship Hasseiman |W07jNagasak]
enthe lea . ship |Mnnlnn 1663 London
nlithgowshire m-. shlp |Anderson 1557 | Antwerp
DR OCIAN Br.ahlp |Barrett 18568 Hombung
Zast African Br. bark |Decent [1Rss Honoluly
sls of Arran Br. shlp  |Davies Inm} ta. Rosails
Annle Thomns |Br. ship |[Meredith 3763 Acapuleo
-»o( T hornlisbank r.ship |[McBride 11948/ 8tn. Ronalia
£] tan |Br, bark |Dexter 197 8hanghal
.|Grenada gr. bark [Putt nHonolulu o
{Posetdon r.ahlp | Bush 15 Honolalu simransamnny
5 Br. bark !Jones | 2460/ Shanghad send T, Yol Cox
e, | Aspice Br. ship |Brember 1880 Hanohilu T T L)
Ll | Br. bark Buchanan 21Ii-li51.a. Rosalln J...ilicanaraasenranes
PO | T Br. hark [Maxwall Nitgnanki weifrassrensaniinnes
eremannsellicn Ger. shlp |Kuhlmann w Rphssansen
snsssnn o ADSEIRIIN Br. bark [Jones ﬁuﬁmonnlu!u
TR ‘...fGenJ,;tu Br. ship |Hearn l‘lﬁlBhunxhnl
Br, ship |Crowest K6 Ehnn nl [ T I
Ger. ship |‘Plandcr lrﬂjhlao e it
Br. ahlp (GriMths | nmbul“a’ i+- | B, Baker
Br.ship 'Ward 177%|8hangha srefreeesseiaraisaas
Br.shlp [Atkipsom 3500 Nagnsail .
. Inverness-shire Br. bark [Peattle 247 Honoluln
- Johin Cooke Br.shlp |Mages 1758 (S hanghal
uta Br. bark [Curd 2552 Hlogo
Mabe thtm Ger. ship Enndnlln 1865 Hiogn
.|Orealla Br. ship 'I‘)ers {1708 Shanghal
.\Rickmer Rickmers |Gor. ship 1514 Hong T-(ons
Tigel |Ger. ship 'mem 1478 Nagasak:
[Sﬁmmhu |Br. ship |Crowe !'.'11|Shnn;hni
. J. Plrrie ‘Br. bark Jenklnl 12516|Shunghn!
Tot als,

senies o8l | Bhanghal ...
«+- 159 - Liverpoal

ADIWOTD seii susiss
Caloutta..

Honoluly ... .l..... J2318 | Nagneunki .
Singupore .. .im Nantes
Hong Kong .

Same time In 1897, 13688

Total ttmnm en routs, um &‘mo umn In

Santa Rosalla ..ociiie.. . 5818
Acapules ... 1768
London ... «cvees 1683

In IRBE 2484 tona. In 1897 1AGER

GRAIN TONNAGE IN THE RIVER,
E f Fi | § Age
ag g nty or

i | Name. and g, Master, l i From. | tierers.| Berth
Dec. 21 Margrstha |Ger, ship |Rasch /2000 Antwerp ]u.. W, & CjAstoria
Jun. 1|C. 5. Bement  |Am. ship |[Fernald |189/Shanghal  |Eppingsr |Col. No. 1
Jan. I&Chile QGer. shlp Bpills 12084 Yokohama |Girven & B|Astoria
Jan. 55|Belmont |Br. bark (Ladd 1116 Hoxg Kong [Port. G. Co, Blevator
Jun. 2€[C'niy Merloneth | Hr, bark (Carse ‘1l Honolulu K., G, & Co Vietoria
Fob EGulf Stream Br. bark Herbynon [137% Honolulu |P F. M. Co, Monig'my
F‘eh. S Donna Francises Br, bark | Bimon 2168 Rio Janeirs [Girven & B. Green'lch

T Kinfaune Br. bark |Crighton | 881|Honolulu |B.. G. & Co Campbeil's

Feb. 2 Beechdalo Br, bark Knox {1571 Honolula (P, T Co Astorla

Totsl tofinage In the river, 1{, M6 tons. Same time In 1899, 41043 tona. Same ﬂma

GRAIN TONNAGE EN ROUTE TO PUGET SOUND,
£ ) = g g
Y Name. St S . | Master. B From. 2| conslgnees.
: | : é
Oct. ¥Inverciyde |Br. shin May 1816 Hambu 168, 6. &Co.
Qet. ibAchnanile Br. bark [Pasiful &3] Liverpoo 1% R. P, Rlthet
Nov. 156 Eiginshire Hr. ship |Hannah i35 Liverpool 12 R. P, Rithet
Nov. I Battle Abbey Br. snlp | McGhie B Antwerp 2IM., W. & Co.
Dot l{;Mﬂunt Stuart Br ship [Olsen 11&5{1»:14;‘0!: 118 M., W. & Co.
Nov. H‘Mn} l“llm Am. ship Banfiald W Hong Kohg p T S
ranvasas s JORBINNO ‘f Hr. ship |Btevenson .13:1 London . P Rithet
ransesnsd RUAdIAN Coastle Rr. ship jRoberts 1990 | Cardin |R P. Rithat
vamssanes |Brodick Castle Br. ship |Olsom 1 Hong Kang |..lovsedininiinnes
Dec. 1#5handon IBr. ship | Beard 15887 Cardift e e
Jan. dilimberhorne Br.ship | Lever 19971 Livetpoel T yevdesvniissn
._....J(_‘urnledd Liewellyn Br. ship 'Harrl 1608 H e bu H W &Co.
Jaa. 3 Brossels Br. bark (Tupman m'[.ivemo;f e fesvsanss
.=«|Chas. Cotesworth [Br. bark |Uriffith 1 | Guatemala -
¥ Wanderer |Br. baric Tonkin N5 Shanghnl
& |King Arthur Br.ship  Hoberson (162 Hong Kong |
‘umberiand Br, ship | Quayle 1740 Hiogo f
Br. birk Evans lmﬂllonuiulu
Br. ship |Thomas 1794} Ar'\nu‘lm 'l
Br. bark | Moesoh }m‘ l‘ Supas
Br, ship Jnhmm Muloulmlm ....Ih'L W. & Co.

Total tommn en route, 30,54 Bnm» time in 1598, n'ﬁ

—_Totnl Toml “tomnage In_port, B5i. bame Ums 1

GHRAIN TONNAGE ON PUGET SOUND,
x 3
| 2
-] Agents or
i | Neme. m??-?. BRRSTEE. ) S From.  |coparterers | Berth.
: 2 1
Dve. 6/Ravenscourt Br. bark Scott 1M Panama P. F, M. Co/Seattl
Dec. rﬂlronm Br. ahlp [ Heaning !1&:1’.11 Antwerp 1'!1‘. G. & Co, Tm.nrgn
Jan. ZAngerona Br. =h} {Willlams 1565 Liverpool MceNear Taooma
Jan. ngﬂol ri Fr. bar! Loreau 3 London |P. F. M. Co,'Tacoma
dJan. INTrongate EBr bark [Emith 45| Brisbana K. G & Co,T
Jan. Bl Englehorn ir. ship | Lovltt | &5 Shanghal B, G. & Co. Tacoma
Feb. 'I"‘Alhghmce ir. ship !Evans 1180 Honoluly 1B G. & Co. Tacoma

In 18, 14, 087,

steamer Kinshio Martu, for Beattle. Ar
rived Fob. I—British steamer Goodwin,
from Tacoma.

Hoquinm—Arrived Feb. 2 — Schooner
Xorth Bend, from San Franciseo, for Ho-
quiam; schooner Neptune, from Sam Fran-
clsoo, for Aberdeen

San Franciscs, Feh
Behooner Ralph J. Long,
stenmer Homer,

M — Arrived — |
from Siuslaw;
from Gray's Harbor
and Portland; sienmer Bunol, from
Gray's Harbor, Armived Felruarny 33—
Steamer Columbla, from Portiand. Salled
~8temer Mattewin for Tacomn

DREW A BIG CROWD.

Many People Witnessed Novel Show |
al Exposition Buliding.

The eolorad festival and ragtime conteat
atl the Exposition Bullding last night was
witnessed by a large craowd, who seemsd
to snjoy the show, The festivities began
with ragtime plano playing, by a colersd
individual, whose name was not glven.
This wes followed by a aketch by Robin-
san anfl Brown, and a buck and wing
dancing contest, which was declded in
favor of a colored man named Tyler.
The Dixle Quartet then gave iwo or throe
selpctions in an admirable manner. Then
came 8 batile royal a mapetition of whatl
is given s all’ Portiand pugillstie encoun-
ters. After this was the novel fenture of
the evening, a giadlatorial enniest beiween
two actors from the Chinese Theater. This
was so supremely ridiculous that |t was
really amusing, A boxing contest in bar.
reis followed, and the entertainment
closed with an nid-time colored cakewalk.
The gite recelpts wepe good, snd Ted Bul.
Uvan, the manager baseball magrnate,
was correspondingly bappy.

Dewey Invited to the Mardl Gras.

NEW ORLEANB, Feb. M.—Bathurst,
Lard High Chaomberlain to Rex King of |
the Carnival, bas armanged n special re- |
ception: for Admirm! Dewey and his wifs
who will attond Mardl Gras. Dewey hna
been oremted Duke of Manlin hy the
earnival powers that by, and & personni
invitation was extended him through Con-
gressman Meye: to altend the festivitles

Confederation af Catholle Societies,

PITTERURS, Feb M —Dmlegates {rom
the various, Roman Catbalic Soclietles of
this vicinity will bold (helr second meat-
Ing here tomorrow 4o decids (he feasi-
Dty of thelr proposg) Todierution, The
movement s naifomal, and will eniftle a
member of one society 16 benefit in ane

yurds attached. and constdersbis wreck-

oilior.

| eonL

| ready reported for the second wesk In

| erexdits by the possibility of currency in-

dividual may be the cause whilch Inducss
the selling. A rather violent break in
Tennesses Coal had the same tendency.
As n matter of faet, {raders were dlsposed
to sell stocks on the general outlook, es-
peclally the reports from trade authoritlies
that prices of materials, especislly the
meials, were declining, There was also
the fear that the cuiting of grain rates on
the trunk Imes would spread to othear
classifontions, and there wers some rather
striking declives in the volume of bank
clenrings, compared with the correspond-
Ing period of last year. Reporis by tele-
graph to the Financial Chronicle for five
days show a large shrinkage not only at
New York, Boston and Phlladelphla, but
al Baltimore, amounting to over & per
cent, nnd nl Bt. Louls of nearly 4 per
New Orleans, howaver, expandsd
its clearings ovar 47 per cent, Chicago 10
per cent and other cities putside Lhe seven
lending citles L2 per cent.

Ralifond eamings contlnue to show
large Increases, §1 roads which have al-

¥February showlng an average Incrense of
4 per cent over tha corresponding pe-
riod of !ast year. Btrong reiurns werp
mnde during the day for the third week In
Febroary by the 8t Paul, Hoecking Val-
ley and the Rio Grande Western. Thare
wns considerahis buying of the conl-carry-
Ing mallroad stocks and & maliylng ten-
dency In the market, which was checkad
by the renewad waakness in Third-Avenus
and ths New Tork uiilities In the fioal
dealings.

The decrease In cash shown by the
bank statsmen! was very near to the es-
timates. ' But tha supposition that the
Inrg® rate of lomn cxpansdon had been
checlkked proved erroneous. Chiefly by
reason of the additional loans of F11.085-
80, the surplus reserves are further de-
ploted, to the extent of $2371%. Thare
ecan be ne Joubt that bankers are in-
| fluenced In thelr lberallty In extending

flation authorized by ths pendlng fAnancial
bill. Sufficlent attention has bean called
ta the fact that the bill authorizes an
extension of the bank-nots cireulsation to
the par valoe of the bonds At nresent de-
pealied Lo seeure cirevulation, which would
be a 10 per cent Increass, But mol so
much nttentinn has been given to the fact
that the bonds at present deposited to
soeura clirenlation ampunt to only SeRE.
£2,17. whi'e National bank capital
amounts te §5% 000000, which fixes the ltm-
It= al the Mntvnnu elreulstian utrmll:ul.
The refunding plan pw the Is-
ade of new hmb the amaunt of ‘the

ding bonde.
L which wil be rmmh for deposit to e~

tmdlax is Tin -nu posuibilitien
i T

uﬂ.‘antulm mtmllmu“kwno
msans sufficlent to secount for tha par-
sistent duliness of the stock market in the
face of the favorable business conditions
:.m-nm in all the news of the
¥.
Increased buniness activity, expanding
.01 “earnings [or
rallroads and Industrial corporntions all
make for highor values of securitios
Elther the dividend returns are assured
of an Increase, as In the case of =tocks,
or the payment of o fixed retum l= glven
additional wsecurity, as In the case of
mortgage bonds. But for other points of
view, the activity and promperity of M*
ernl trade operate agatnst &n advance in
the price of the securities. The demand
for money for mercantfio uses or for
insuguration of new enterprises encroach-
ex on ths surplus reserves of financial
Institutions and leaves no sccumulations
of idle funds, which are sagerly offersd
for employment In speculation in securi-
ties.
Pursued to its logieal conclusion, active
trads and industrial development tend to
discourages even Inveitment buying of se-
curities as wall as purely speculative buy-
ing. Becauses of an active mercantile de-
mand for oredits, by ralsing the Interest
rates, It may attraet the tranafer of funds
from fixed Investment In sscurities to use
in the money market.’ That was what
happenad to our securities In forelgn mar-
kata lnst spring, when our demand upon
forslgn money marketf for settlement of
our favorable trade balance ran up the
prices of our high-grade securition to un-
preosdented flgures;, and forelgners sent
them home to markst by the million, and
perhiapa by the hundreds of milllona. Even
this reducing treatment fafled to wholly
relieve the congestion of capltal until the
country's new enterprises hegan to em-
ploy Inereasing volumes of money &nd
credits, Then the lofisted securities came
to market in New York In constantly in-
ereaging volume untll the panle on the
Stock BExchange winn precipltated In De-
cember.
1t wiil be romembered much was sald In
financial quarters during the latter parn
of Inst year, when New York bank de
posits wers diminishing, of the encroach-
ments upon the banking business made by
the many new trust companies. But the
annun! siatement of the New York State
Buperintendent of Hanking has shown that
the deposits of the New York trust com-
pandes, instead of gaining atl the expense
of the banks, were depletad same 1,000
00 for the last six months In 1880, Dur-
Ing the same period the deposita of the
New York Clearing-House banks fell off
$165,000,000, The deposit account of In-
terior banks showed that a large part of
this total sum of §2%6.000.%0 had gone Into
use In the interlor. This transfer of de-
posits was without doubt largely dus fo
obligations incurred by New York syndl-
edtes and boankers through promoters for
taking up securities and properiles of the
constituent companies In the great Indus-
tris] combinations of last year. Since the
first of this year as a result, probably for
annunl settlemonts, takings of actount,
ote., the deposits of the New York Clear-
ing-House banka have recovered to the
extent of $6510,700. But new loans have
been meds in the same time to tho extont
of $TLT6G.700, and obviously not for use In
the stook markel,

The flow of cash has also turned mway
from New York again and towands the in-
torior. The posatbilitiea shown by last
year's experience of the vyoraclous ab-
sorption of capital by the Industrial and
commeorolil expansion and development
of the country is the underiying motlve
of the Inactivity of speculation. Here and
there stocks show strength on buying,
promptad by good assurance of an In-
crease in the dividend return, but aside
from this demand the market s dull and
narrow. At other polnts thers s weak-
nems and Hguldation on threatsned Integ-
rity of dividends on account of financini
gomplcationd The few stocks which show
appréciuble movement ahsorh all the at-
tentlon of the professional operntors, who
dapenid on dally trading for thelr profite

While money-lenders can get 4 per
cont or better on mercantile paper or timse
lowns, they are Indlsposed to place oall
loans at & to 2§ pern ecent. On the other
hand, speculators mre not disposed to
avall themselves of & 2 per cent rate for
eall loans, with the possibllity that di-
minishing surplua reserve will precipitate
oaliing of loans and marking up of rates

Businesy In bonds hias been on a somé-
what diminishing =c¢ale In an {rregular
markei 4 The market for Government
bonds” Ngs ‘been unusually actlve at rin-
ing prices, on account of the péndency
of the refunding measure. Tinlted Htates
s advancod %: the Js14: the éa & and the
old 45 and &8 1% per cent in the bid price

NEW YORK FINANCES,

Continuntlon of the Upward Move-
ment in Loans,

NEW YOREK, Feb, 34.—The Financier
mayn:

Tha New York bank ststament for the
weak ending February 3 1s marked by a
contlnuanee of the upward movement In
Joans, the expansion sinece the la=t pri-
vious stntement having been  $11.085,000
Thizs makes the total incronss since the
opening of the year §,756,000, us comparod
with A rizs of & (lttle over $40,000000 [o¢
the same poriod last year, Loans now, in
fact, are within $13.000,000 of the total re-
ported on February 12 A year ago, al-
though they are smailer by 8500000 than
the maximum record attalned on March
4, 1688, The net deposila nre §90,000,000
lesa than at this time last year.

Is not different from that noted in Feb-
runry, 1860, and as the two chief fuae-
tors {n swelllng the pvailable cnab in New
York banks haova. been ellminated In the
stoppage of treasury deposite and the re-
duimption of Interior demands, there seems
no likelihood of statements of o different
character for some time 1o eome. 1B
other words, with the loan commitments
rlding and money golng out of the New
York banks, &5 at present. ths surplus
reserve will be subjected to a draln that
will reduce It to & smaller fligure than
now  reporied,

But In splte of this obvious process of
Wquidation of excess funds, monsy fs yet
shown Hitle slgn of responding. rates be-
tng only nominally higher, Thé heavy
loan controcts may have besn mads in
anticipation of & harder market later on.
During the week just slapsed the banks
fost nearly 3000600 In eash to the treas
ury and the Interlor. No detalled ex-
planation can be made of the causs of
the continued rise in loans. The stock
market conditions hardiy warrant the re-
peated advances of $10,000,000 and over per
weel. Commercial activity doublless has
had more or less to do with It. A fast that
seemingly escapes attention ls the grow-
Ing clreulstion of New York National
punks, Since January 1 the increass here
has been almost SR0000, and the galn
over last summer is l‘\hout #4000 ona,

The weekiy bank s=tatement for fOve
days s an follows:,

Surplus reserve. decrease.........}
Loans, INCrease ....cocoeee

Specie, decrense ......... -« LMH,000
L2gnl tenders, degrénss,.......... 153 400
Deponlts, Incrédss .. ..o A0

The banks now hold FILOTRED In exoess
of lega! requirements

Cale of Examination Questions.

HARRISBURG, Pn., Feb, 3.—The State
Madicsl Councll at a meeting tamorrow
will recelye a report from a om!tlu
appointed to lovestignta the charges of
the sale of examination questione to ap-

J_

NUIM ART EXIIBIT

DURER PICTURES TO BE SHEEN AT
THE LIBRARY BUILDING.

Aiys Ougood Makes Sugyestions As
to How They May BDe Studied
to Advantage.

The following from Miss Os-
goold, whose ieciures on ths art of Norh-
ern Surope, unger the auspices of ihe
Portland Art Associailon, ure belng looked
forward to wilh =0 much enthusiesm,
will no doubt be graterully welcomed by
all who are interested in ihia subject:
“Yesterday an sxhibition of photographs
alter Dursr was opened at the rooms of
the Portland Art Assoclation. As grouped
on the walis and sereens. they aftord an
opportunity for easy and dslightful study
of the works of one of the worid's great-
est genluses. It la hoped that this oppor-
tunlty will be widely acted upon by the
general publlc and that those who go
once will mot be contented with A single
vislt.
“To those who are expecling to make
& brief but systematic study of the art
of Northern Eurcpe, the followlix sus-
gestions are sddressed: AMaks yoursslves
as familiar as possible with the Durer
photographs before the first lecture, which
will take place March 1. Lost Ume cannot
ba made up in thmum.ullhplumod
to hava one collection another in
rapid succession as the isciures proceed.
“In studying the Durer collectiofnt pom-
mance with Durer's portralts of himself,
that you may oblaln & distinct idea of his
fino persouality as it developad from
frank, unconscious boyhood to supoerhly
balnnced manhood. Then study one aftar
anothar the entire group of portralts
from Durers hand, noting the style of
dress that so frequently leaves the chest
bure, the strong. fexible skin, bordared
an elther side by heavy masses of fur
that trim the coat, over which fall the
long, wavy locka that softened the hard
outllnes of mary a grim face of that
perind.
“Note Durer's treatment of hands. Fx-
amine his studles of anlmuls, Do not
negleot his lzndscapes, firat the separate
studies and then their place In large com-
positions.
‘““*Those who Intend to make Durer's
greatest works thelr own will learn them
Hns by lne as they would a poam, K0
thist  they become thelrs forover, allke
In darkness or in light. This Is most
easlly accomplished by providing one's
pelf with a notebook, selecting a faverita
pleturs and wriling out such n desoription
of It as would appeal to a blind perann.
Commence by briefly stating the general
composition; accurntaly deseribe first that
which Is of central Importance, and finslly
tneluds all the accesso-ies. Htate all you
cnn interprot of character, as implied by
posture, features and costums. BStudants
are especislly advised to treat In thiy
manner the faollowing pletures:

“*The portralts af Durer himsaif.

“ ' The Adoration of the Magl™
Florence).

(a2
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ratio of 18 to 1 defeat will Ne as certaln
as the arrival of ejection day, But If the
platform dots not contaln m atrong silver
plank. the party will lose the vntes of the
sliver-mining SMstss and of many sliver
ndvocates elsewhere, and that also would
mean defeat.

Mr. Cox 15 right whan he says that
Bryan will get the Popullst strength, for
he s a man quite after the Populst
heart, But why count on the sirengilh
of a pariy that has gome out of Dusiness?
He is right also In thinking that if tha
party falls to commend the successful
prosscution of our recent war, defsat will
be invited, But Is that likely with Dryan
a6 B oandldste? Have his otierances on
the subject been much am to justify sny
one in thinking #07 He has done mueh to
show President MeKinisy what a matake
he made In giving him & commission In
the Army. He |& ane of those cllisens
who cnmeiders his [ife loo wvalushle 1o
risk In the defenise of his country, and his

Sores

S.5.5 7. Bl

Capt. J. H.
Baavaz, of Lawrenceburg, K
"l’oryrmlw!l‘aﬂdi;: Annely!
s running sore on o , GRS
nwoundarm:ﬂn {a .&o
was treatad bya mm:bm-afd
and took many bloed
withuut the sl ghmt banefis,
8. waa recommended, and the
bottle produced a great imyp
ment. Tre poison was fors
and the wore #d up comp

" 'The Knight. Death and Devil’
" *The Melancholln.'
= gt. Jerome In His Btudy.” ™

respect for those who would uphold our
flag Is not Freatl

the standard-bearers geems now more than
likely. To nominate McKinley would be
but a Just recognition by his party of his

THE PRESIDENTIAL ELECTION

That McKintey and Bryan wiil again be |

(3wift's Specific) is thebest b
dy beeause it cures the wors o
in ly nepetadle, and
glmlr ellminates svery traco of ir
lood. Valuahle books mailed B
Swift Specifisc Company, Atlants,

The movement of surplits ressryas now

Sucoveas of the Republican Party
Seemsa Certnin.

PORTLAND, Feb. IL.—To tha BEditor.)—
In the Jonuary number of the Paclic
Monthly, Mr, L. B. Cox discusses, in an
interesting manner, the queation: "What
chance of "succesy bas the Democtatie
party In the pext National olection?” Now,
ns the conditions which Mr. Cox saye
wotld insurs the defeat of thal party are
very UKely to prevall, the question seems
to Nave but une answer,

On the other hand, it ls, pechaps, need-
less to ank what chanoe of success Lhe
Republican party has at the pext election.
It ls Uke askiong, What chance is there
Lthut the sun will rise on election duy?
The conditlons wers never more favorable
for the success of the Republican parly
than they ars mow. Leaving oul of the
queaition the war with Spain, which wos
brought to an end mo quickly snd with
litthe loss on our side, the prosperous con-
ditlon of husiness, and the fact that the
prospecis of a4 much grealer prosperity
are peen throughout the country, wiHl
materially ald the Republican party, There
is very lttle, |f any, discentent amang the
munssrs of Lhe peaple, such ak wis ex-
pressed in the Iast Demecratic victory,
It & true, there in some opposition to the
polley aof the Adminlstration In regard 0
the Philippine Islands, but It s Inconsid-
erable, asid much of It comes [rom Hepab-
licans who do not, for that reason, desire
the defeat of thelr party,

The great buslness interesta of the coun-
try are, for very obvious reasons, with the
Republican party. They do not care to lo-
vitéa oin by making it possible to sarry
into practice some of the insane theories
of {ha Bryan party. There Is some de-
mand for a revision of the present (arif
sohedule, to which the Republican party
will probably accede, and for which the
countiry can walt without any Immedinte
danger of ruln,

Of course, Mr. Cox, In his discussion,
does niot refer to the real Democratllc party
which refused to Indors= Bryan and his
Populistie views, and afterwand nominatsd
Palmer. Many of those Democrats voted
for McKinley on the principle that it I
better to get part of what you want than
1o get nothing. It lv not Hkely that they
will nominats any tigkst thie year, but one
thing is certaln, they willi never support
Bryan nor any man who sdvocates hls
viewn.

Mr. Cox doea not do justilce to the In-
toltlgence of two classga of our clitizens
when he says: “Bryan will lead the agri-
cultural population amd the wage-sarners,
4o far as the latier are free to volce thelr
preference.” We are all aware that Bryana
did pot lead n_majority of elther of theme
cimsaes in 15658, 1f he had recelved a very
large percentage of the voles from both he
wollll have been elected, and It Is edrtain
that he would mow receive far less support
from them than was given him four years
ago. The price of farm products has ad.
yancad In apite of the drop In sliver, dis-
pravifig one of Bryan's theorles by which
many votes were gulned. Wages, In many
lines, have heen [nereased so thal genes-
ally speaking, laboring men are now re-
celving betler pay than they have for sev.
eral yeara. Of courss, these conditlons
are very satisfactory and the farmers and
worklngmen who have the eapacity to
think and reason for themaelves—and most
of them bave—are arking whethor these
things would have happensd had (he Dry-
n.n mrty heen in power,

My, Cox may's, If the keypote of the party
in the unilinited coinage of sliver at tha
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To cure a Cold In ona day,
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To “break up” s Ovid that “hangs on,"
Take “7T7."

Edition de Luxe.
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goid, =nt free.  Tells about the cars,
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wise and patriotic Administmation. To

nominate Hryan may not be a wise thing
for his party to 8o, bat that it will be
done seema now almome certain. It s not
licely that any serfous attempt will be
made to defeat him in the convantion, and
it ls very dowWhiful If such an attempt
could sucosedd. Dut It matters very littie
what the actiom of the so-cuiled Demo-
eratie convention may be  The party will
meet a greater defeat than It suffersd In
1R9E.

When the Democratic party divided In
convention four yeare ago, the mmjority
accepiing Hryan, Popullam and sflver, il
mide Cefeat [mevitable, and until ft shall
gt hack to its former principles, abandon
ths inasne ieas of Popullam and sllver-
f=m, and accept the leadersh!p of states.
men, such ps Curlisle it can never hope
io figure again a8 & formldabls opponent
of the Republican party, The platform of |
the Republlean party will, of courss, éme
boidy the principles which hxva made It
the party of the people and will win the |
victory It deserves to win.

CHARLES K. BURNEIDE l

Safe., Swift, Sure. |
8t Louls Globe=Democrnt,
Watterson's new definltion of an elec-
tion by the psople Is “chance.” He Is for |
the Goebel luw becmuss It resulls are
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