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New Prices
Effective

~
ill May 1, 2010

Martin
Cleaning
Service

Carpet & Upholstery
Cleaning
Residential &
Commercial Services
Minimum Service CHG.
$45.00

A small distance/travel charge
may be applied

CARPET CLEANING
2 Cleaning Areas or
more $30.00 Each Area
Pre-Spray Traffic Areas
(Includes: 1 small Hallway)

1 Cleaning Area (only)
$40.00

Includes Pre-Spray Traffic Area
(Hallway Extra)

Stairs (12-16 stairs - With
Other Services): $25.00

Area/Oriental Rugs:
$25.00Minimum
Area/Oriental Rugs (Wool):
$40.00Minimum

Heavily Soiled Area:
Additional $10.00 each area
(RequiringExtensive Pre-Spraying)
UPHOLSTERY
CLEANING

Sofa: $69.00
Loveseat: $49.00
Sectional: $109 - $139
Chairor Recliner:

$25 - $49

Throw Pillows (Wiih%

Other Services): $5.00

ADDITIONAL
SERVICES

+ Area & Oriental Rug
Cleaning
+ Auto/Boat/RV Cleaning
+ Deodorizing & Pet
Odor Treatment
+ Spot & Stain
Removal Service |
+ Scotchguard Protection
* Minor Water Damage
Services

Py

SEE CURRENT FLYER
FOR ADDITIONAL
PRICES & SERVICES
Call for Appointment

(503) 281-3949

January 14, 2015

King’s Dream for Economic Opportunity

Black wealth
matters

BY CHUCK
CoLLiNs

As protesters
march through our
cities to remind us
thatblack livesmat-
ter, grievancesabout ourracially
fractured society extend far be-
yondflashpointsoverpolice vio-
lence.

What is the state of the dream
that Dr. Martin Luther King Jr.
spoke about, particularly as it
relatesto economic opportunity?

Racial inequality in earnings
remains persistent. African-
American workersunder 35 eam
only 75 cents on the dollar com-
pared to their white contempo-
raries. Latinosearnonly 68 cents.

Examining incomealone, how-
ever, is liketracking the weather.
If you want to explore the true
tectonic shifts of the earth, you
have to look at wealth and net
worth — that is, what people
own minus what they owe.

There’sahighcorrelation be-
tween wealth and economic se-
curity. Wealth in the form of
savings, investments, and homes

¥

provides a cushion to fall back
on in the face of hardship.
Homeownership in par-

-q ticular is a foundational
asset, somethingto pass
on to one’s children.

Theracial wealth gap
has persisted for de-
cades. It widened fol-
lowingthe GreatReces-
sion.

According to the Pew Re-
search Center, the median wealth
of white householdsin2013 was
astunning 13 times greater than
the median wealth of black
households — up from eight
times greater in 2010. White
households had 10 times more
wealth than Latino households.

While people ofall races saw
their net worth implode during
therecession, recovery has come
much more quickly to whites.
The wealth divide is growing at
an alarming rate today, with
median wealth tumbling down-
ward for people of color while
ticking slightly upward for
whites.

This is partially because
whites tend to own more finan-
cial assets, such as stocks and
bonds, which have rebounded
since2009. Home values, mean-

while — which represent the
largestshareofassets for house-
holds of color— haven’t recov-
ered at the same rate.

Behindthesestatisticsare sto-
ries of lives under stress, of
people losing homes, jobs, sav-
ings, and stability. The collapse
of middle class wealth has
touched people ofall races, but it
has hitcommunities of color the
hardest.

“It is time for all of us to tell
each other the truth,” Dr. King
wrote in 1967, “about who and
what have brought the Negro to
the condition of deprivation
against which he struggles to-
day.”

Such dramatic shifts in racial
wealth disparities can’t be ex-
plained simply in terms of the
latest recession. Theyre part of
alegacy of racial discrimination
in asset building that dates back
to the first great dispossession,
when black people were treated
as someone else’s property.

Even a century after the for-
mal end of slavery, African
Americans were largely ex-
cluded from programs that
helped build middle-class wealth.
That led historian Ira Katznelson
to characterize such initiatives

as “white affirmative action.”

In the decade following World
War I, our nation made unprec-
edented public investments to
subsidize debt-free college edu-
cation and low-cost mortgages.
Thesewealth-building measures
benefitedmillions of mostly white
households.

People of color, facing overt
discrimination in mortgage lend-
ing and separate-and-unequal
school systems throughout the
United States, generally didn’t
share these benefits. They were
left standing at the railway sta-
tion as the express train to the
middle class left.

White homeownership rates
eventually rose to as high as 75
percent, while black rates peaked
at46 percent. This 30-point gap,
which remains intact today,
means generations of white
families have enjoyed access to
wealth thathas longeluded their
black counterparts.

Black wealth matters. Until
we tell each other the truth about
the racial wealth divide, King’s
dream will remain deferred.

Chuck Collins is a senior
scholar at the Institute for
Policy Studies and co-editor
of inequality.org.



