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Job Losses Worst in 34

Numbers
called shocking

(AP) -- Skittish employers
slashed 533,000 jobs in November,
the most in 34 years, catapulting
the unemployment rate to 6.7 per-
cent, dramatic proof the country is
careening deeper into recession.

The new figures, released by
the Labor Department Friday,
showed the crucial employment
market deteriorating at an alarm-
ingly rapid clip, and handed
Americans some more grimnews
right before the holidays.

As companies throttled back
hiring, the unemployment rate
bolted from 6.5 percent in Octo-
berto6.7 percent lastmonth, a 15-
year high.

"These numbers are shock-
ing," said economist Joel Naroff,
president of Naroff Economics
Advisors. "Companies are
sharply reacting to the economy's
problems and slashing costs.
They are not trying to ride it out.”

The unemployment rate would
have moved even higherif not for
the exodus of 422,000 people from
the work force.
thought many of those people
probably abandoned their job
searches out of sheer frustration.
In November 2007, the jobless
rate was at 4.7 percent.

The U.S. tipped into recession
last December, a panel of experts
declared earlier this week, con-
firming what many Americans al-
ready thought.

Since the start of the reces-
sion, the economy has lost 1.9
million jobs, the number of unem-
ployed people increased by 2.7
million and the jobless rate rose
by 1.7 percentage points.

President-elect Barack Obama
said the dismal job news under-
scored the need for forceful ac-
tion, even as he warned that the
paincould not be quickly relieved.

"There are no quick or easy
fixestothiscrisis... and it's likely
to get worse before it gets better,"
Obama said. "At the same time,
this ... provides us with an oppor-

Economists
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Real Chrlstmas
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As local,
renewable and
recyclable

The Oregon Farm Bureau
wants to inform consumers that
despite what they may have heard
over the years, buying a fresh
Christmas tree is a better environ-
mental choice than buying a plas-
tic tree.

Why? Live trees from Oregon
are local, renewable, recyclable,
are not made from petroleum, nor
did they use the energy to be
shipped half way around world
from China.

Some people mistakenly be-
lieve that Christmas trees are
¢lear-cut en masse from forest-
land. Not so.

Like wheat or corn, farmers
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Convention

Executive leads
industry

The Oregon Convention
Center’s green practices and ad-
vocacy for helping other conven-
tion centers and arenas around
the country to become green has
resulted in some national recog-
nition.

Jeff Blosser, Oregon Conven-
tion Centerexecutive director, was
named a 2008 Hall of Headlines

PDC Budget
Earns Award

The Portland Development
Commission has been honored
for high standards in the way it
presented its fiscal year 2007-08
budget document.
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A trader at the New York Stock Exchange puts his hands on his head as stocks fall in
response to a grim U.S. jobs report.

tunity to transform our economy
to improve the lives of ordinary
people by rebuilding roads and
modernizing schools for our chil-
dren, investing in clean energy
solutions to break our depen-
dence on imported oil, and mak-
ing an early down payment on the
long-term reforms that will grow
and strengthen our economy for
all Americans for years tocome.”
the Bush
administration will continue to
concentrate ways to bust
through a credit jam that is feed-
into the

To provide relief,
on
ing prominently
economy's problems, Commerce
Secretary Carlos Gutierrez told
The Associated Press in an inter-
view. "We're going to stay fo-
cused onthatlike alaser,” he said.

Job losses last month were
widespread, hitting factories, con-
struction companies, financial
firms, retailers, leisure and hospi-
The
few places where gains were

tality, and others industries.

logged included the government,
education and health services.

The lossof 533,000 payroll jobs
was much deeper than the 320,000
job cuts economists were fore-
casting.

Christmas tree fields have rotating plots
with trees of varying ages to ensure than
each year some are ready for harvest and a
new crop is planted.

grow Christmas trees in fields, or
nursery plots, But instead of an
annual harvest, the trees typi

cally take 5 to 6 years before they
are ready for sale. Christmas tree
growers have rotating plots with
trees of varying ages to ensure

Treeg Touted

The job reductions were the
most since a whopping 602,000
positions were slashed in Decem-
ber 1974, when the country wasin
d SEVEre recession.

All told, 10.3 million people
were left unemployed as of No-
vember, while the number of em-
ployed was 144.3 million.

Employers are slashing costs
to the bone as they try to cope
with sagging appetites from cus-
tomers in the U.S. and in other
countries, which are struggling
with theirown economic troubles.

Obama,
Jan,
economic recovery bill to gener-
2.5 million jobs over his first
years in office. House
Speaker Nancy Pelosi, D-Calif.,
has vowed to have a package
ready on Inauguration Day for
Obama's signature.

The measure, which could to-
tal $500 billion, would bankroll
big public works projects to cre-

who takes office on
20, has called for a massive

ate
Iwo

ate jobs, provide aid to states to
help with Medicaid costs, and
provide money toward renewable
energy development.

At 12 months and counting,
the recession is longer than the
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that each year
there are enough
mature trees by
November and
December. After
a crop of trees is
harvested,
other is planted.

And of
course fresh
Christmas trees
are biodegrad-
able. Many com-
munities publi-
cize Christmas

an-

tree recycling
programs soon
after New Year’s.

Last year Oregon’s Christ-
mas tree production was valued
atanimpressive $114.4 million,
making it the eighth largest ag-
riculture product raised in the
state.
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Center Markets ‘Green

winner by Venues Today
magazine for his market-
ing of good environmen-
tal practices.

“To be nominated by
his peers and recognized
by a national trade maga-
zine speaks volumes for
Jeff"s leadership, notonly
atthe Oregon Convention
Center, but throughout the entire
assembly managementindustry,”
stated David Woolson, chief ex
ecutive officer of the Metropoli-

Jeff Blosser
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The Distinguished Budget Pre-
sentation Award came from the
Government Finance Officers
Association of the United States
and Canada, serving 17,500 gov-
ernment finance professionals
through North America.

“This is a great honor for PDC
and reflects the hard work and

tan Exposition Recre-
the

governmental agency

ation Commission,

that oversees the con-
vention center

The magazine cited
Blosser for the conven-
tioncenter’s energy effi-
ciency and other green
designs, the diversion of
266 tons of materials from land-
fills, and the creation of the 2009
Green Business to Business Con-
ference
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dedication of the talented staff in
our budget department,” said
Julie Cody, PDC’s chief financial
Officer. “Staff work hard each
year to produce an annual budget
document that 1s t'umprchl‘n\n c,
easy to understand and easy to
navigate. This is wonderful rec

ognition.”

jections,

10-month average length of re-
The

record for the longest recession

cessions since World Warll.

inthe postwarperiodis 16 months,
which was reachedinthe 1973-75
and 1981-8
rentrecession mightend up match-

2downturns. The cur

ing that or setting a record in
terms of duration, analysts say.

The 1981-82 recession was the
worst in terms of unemployment
since the Great Depression. The
jobless rate rose as high as 10.8
percent in late 1982, just as the
recession ended, before inching
down,

Given the current woes, the

jobless rate could rise as high as

8.5 percent by the end of next
year, some analysts predict. Pro-
to be
taken with a grain of salt because

however, have
of all the uncertainties plaguing
the economy. Suill, the unemploy-
ment rate often peaks after a re-
cession has ended. That's be
cause companies are reluctant to
ramp up hiring until they feel cer-
tain the recovery has staying
p('l\-\l.‘r.

The Metropolitan Exposition
Recreation Commission has
named Rebecca Green as its new
Business Analyst and lntorma-
tion Technology
Training Coordina-
tor.

Greenwill bere-
sponsible for de-
veloping andimple-
menting MERC’s
information tech-
nology training ma-
terials and pro-
grams for its core
business systems
and office software.
She was most recently em-
ployed as an Accounting Il Tech
in the organization’s finance and

Expo Commission Promotion

Rebecca Green

accounting department and, in
addition to those duties, estab-
lished herself as the lead user
.md trainer of the software.

“Rebecca offers
aunique set of skills
that match perfectly
with this position,”
stated David
Woolson, MERC
chief executive of-
ficer.

The govern-
mental agency
oversees manage-
ment of the Oregon
Convention Cen-
ter, Portland Center for the Per-
forming Arts and Portland
ExpoCenter.
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Christmas Tree Lot

XMAS TREES

Any Doug Fir 5-7 ft.

Any Nobel Fir
6500 NE MLK Jr. Blvd.

On the corner of: MLK Jr. & Rosa Park

,

$20.00
5-7 ft. $30.00
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I'st Time Homebuyers
Now is a great time to buy! Why rent when you can own??

I'he US Government is oflering a $7,

| st
Time home buyers.

500

tax credit to

an won’t be available forever so, act quickly to take
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KELLER WILLIAMS
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10%

NEW SINGLE SPEEDS FROM $299.00
GIFT CERTIFICATES AND LAYAWAY PLANS AVAILABLE

advantage.

Cell 503.890.1181
jparis@kw.com
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s<ycling

off last

122 N. Killingsworth St.
Portland, OR 97217
(503) 281-0255

www.cascadecycling.com |
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kw.com
http://www.cascadecycling.com

