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P reserv in g  H o m e  
O w n ersh ip  G a in s
Latest proposal 
may hurt effort
by H ector R. Ariceaga

A s an o ff ic ia l in  an O r-
eg o rf-b a se d  m o rtg a g e  
com pany and past board 
m em ber o f  the Federa l 
Hom e Loan Bank. I have 
seen what hom eownership 
m eans to  f i r s t - t im e  
homebuyers. For m any, it 
is the cu lm ina tion  o f  years 
o f  hard w o rk  and savings
that results in the proud m om ent o f  
a shiny new key to th e ir ow n fron t 
door. Since June is Hom e O w ner
ship M onth , we should a ll take a 
m om ent to appreciate what makes 
these special mom ents possible.

In 1970, Congress chartered 
G o ve rn m e n t-S p o n so re d  E n te r
prises (GSEs), Freddie M ac and 
F a n n ie  M ae , to  h e lp  e xp a n d  
hom eow nersh ip  by estab lish ing  
home financing programs that make 
it possible fo r  w o rk in g  class and 
m in o rity  fam ilies  to  a ffo rd  to pur-

we s t ill have a long way to  go. 
L a t in o  and A fr ic a n -A m e r ic a n  
hom eownership rates s t ill lag 40 
percent behind the state's average 

rate o f  home ow ner
ship.

Hom e ow nership is 
a s ign ificant part o f  the 
A m e ric a n  dream . It 
helps bu ild  personal 
wealth, safe com m uni
ties and good schools. 
Hom eownership also 
strengthens ou r local, 
s ta te  and n a t io n a l

economies. R ight now, there are 
thousands o f  m in o rity  fam ilies who 
dream o f  buying a place they can 
ca ll home. But i f  Congress imposes 
harsh regulatory restrictions on the 
GSEs, it w il l place yet another hurdle 
a long the ir path to home ow ner
ship.

N o one disagrees that s ig n if i
can t a cco u n tin g  and o v e rs ig h t 
problems have made reform  o f  GSEs 
necessary. But, our elected leaders 
in Congress must be very carefu l 
not to  th row  the baby out w ith  the

X Latino and African-American 
home ownership rates still lag 40 
percent behind the state's average 
rate of home ownership.

chase a home.
GSEs have exceeded e veryone’ s 

expectations. B y  p ro v id ing  a sec
ondary m arket in home mortgages, 
GSEs have prom oted acom pe titive  
mortgage marketplace that has kept 
in te re s t  ra tes  lo w  fo r  a l l  
homebuyers. They have also been 
ins trum en ta l in  es tab lish ing the 
Great Am erican M ortgage— the 30- 
year fixe d  rate w ith  lo w  pre-pay
m ent penalties. Today, the U.S. 
hom eownership rate has reached 
an unprecedented level o f  70 per
cent That is la rge ly due to the 
strength and f le x ib il ity  o f  GSEs.

Homeownership rates fo r m ino ri
ties have also increased. H a lf  o f  a ll 
the  m o rtg a g e s  p u rc h a s e d  by 
Freddie M ac now support housing 
fo r  lo w - to -m o d e ra te  in c o m e  
fam ilies. T h is has con tribu ted con
siderably to the rise in m in o rity  
hom eownership in the last three 
decades. Here in O regon, however.

bathwater. It is tim e to pass a sen
sib le re form  package that estab
lishes a strong regulator to oversee 
GSEs to ensure the ir financ ia l ac
tiv it ie s  are safe and sound.

Capping Freddie M ac and Fannie 
M ae 's investment p o rtfo lio  by hun
dreds o f  b illio n s  o f  do lla rs is a bad 
idea. T h is  w i l l  on ly  severely lim it 
the ir a b ility  to continue p rov id ing  
home ow nership opportun ities to 
those w ho need it most.

W e must rem ind Congress that 
g o v e rn m e n t-s p o n s o re d  e n te r 
prises have helped m illio n s  o f  
Am ericans a ffo rd  the ir ow n home. 
But, there are s till m illio n s  o f  other 
fam ilie s— especia lly m inoritie s—  
w ho need a ffordable home financ
ing program s to realize the ir dream 
o f  becom ing homeowners.

Hector Ariceaga is vice presi
dent o f business and technology 
development at the First American 
Title Insurance Co. o f Oregon.

Cycling Center Offers 
Housing Benefit

Em ployees and volunteers w ith  
the C o m m un ity  C y c lin g  Center on 
Northeast A lbe rta  Street and in 
Vancouver can obta in  home loans 
thanks to a new partnership be
tween the cyc ling  center, Portland 
H ousing Center and HomeStreet 
Bank.

The H om etown Hom e Loan Pro
gram  helps people purchase homes 
in the com m unities in w h ich  they 
w o rk  and volunteer.

The program  o ffe rs  a range o f  
benefits to potentia l homeowners, 
in c lud ing  a 50 percent reduction on 
the loan o rig ina tion  fee; discounted 
c los ing  costs fo r hom e inspections.

appraisals and escrow fees; free 
p re -a p p ro v a ls ; and h o m e o w n 
ersh ip seminars.

The C om m un ity  C y c lin g  Center 
was founded in 1994 to bu ild  sk ills  
and foster the personal g row th  o f  
youth through com m unity-orien ted 
recreational and educational b i
cyc le  program s and services. The 
C o m m un ity  C yc lin g  Center is the 
largest nonp ro fit organ ization in 
the country that uses the b icyc le  as 
a t(x il fo r teaching positive life  skills  
to  youth.

The Center also o ffe rs fu lly -o u t
fitted  com m ute r bicycles to  low - 
incom e adults.
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M y E xp erien ce D riving W hile B lack
continued  fro m  A 4

every m om ent o f  nty day and 
n ight. E very th ing  about this was 
hum ilia ting . The saddest thing 
about this whole scenario is that 
it cou ld  have been avoided. Had 
the o ff ic e r approached me pro
fess iona lly  and at least listened 
to  what I had to  say, we w ou ld  
have had m uch m ore productive 
and positive con frontation.

When the office r asked me what 
I was doing in the area I could have 
added that 1 owned several prop-

erties. and one just happened to be 
in the com m unity, or that I have 
volunteered over 1,000hours at both 
the Am erican Red Cross and the 
com m unity garden, operated by Rev. 
Jeanie W alker o r that 1 fe llow sh ip  at 
the M a llo ry  Baptist Church, all lo 
cated in the neighborhood. But I 
really believe that it w ou ldn 't have 
made a difference. She had already 
made up her m ind about me before I 
was pulled over.

I can th ink  o f  nothing about me 
that cou ld  possess this o ff ic e r to 
make accusations that she did. I

have w o rk e d  fo r  M u ltn o m a h  
County C om m unity  Corrections for 
close to  10 years, w o rk in g  w ith  the 
same cliente le  as she does W hile  
w ork ing . I ant put in a position a l
most da ily  where I have tocon fron t 
c lients about the ir a n tis o c ia l be
haviors. T h is may include having 
to defend the actions o f  our po lice 
officers. 1 am not so sure I can easily 
do that anymore.

I am a professional, taxpaying, 
60 year-old A frican-Am erican male, 
d r iv in g  a new Ford p ick-up , w ho 
happened to  be d riv in g  in his com 

m un ity . The o ff ic e r 's  behavior was 
disrespectfu l and obv ious ly  p re ju 
diced. I do not appreciate being 
called a crack head, nor be ing ac
cused o f  buy ing  the services o f  a 
prostitu te .

The o ffic e r should be confronted 
about her behavior and d isc ip lined 
appropria te ly. I have been sick over 
this incident. I am a citizen w ho is an 
asset to  his com m un ity  and I have 
the righ t to be treated like  a human 
being. M y  expectation is that this 
matter is actua lly dealt w ith  and not 
s im p ly  swept under a rug.

Ingredients for life. SAFEWAY O

Introducing...
Everything you need for 

Delicious Outdoor Cooking.
It's Great Grilling on Father's Day.

Great ■ ■ ¿ 1grilling
at SAFEWAY 0

ONE
GALLON

Dairy Glen Milk
Whole. 2%, 1 * .  or Fat Free 18-Pack Budweiser. 

Miller or Coors
12-oz. cans 
Selected varieties 
Plus deposit in Oregon.

Clue PRICE

Post Cereal
13 to 21-oz
Selected varieties. 
Club Price: S2 50 ea

Signature  
Smokehouse 
Red Ribs
26-oz Fully Cooked 
Available in the Deli
SAVE up to S3 00 N .

Nabisco M ix N ’ 
Match Sale
10 to 18-oz 
Selected varieties 
Club Price $2 00 ea
SAVE op lo U N M 2

Safew ay SELECT 
Refreshe W ater
24-pac.k. 0.5 liter 
bottles
SAVE up to S3 00

SAFEWAY % COUPON v’h“

Limit 1 with coupon
md ( j,b f
Anri minimum

>10 purchase
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Northern Bath 
Tissue Or Brawny 
Paper Towels
Selected varieties 
Club Price $6 00 ea

CIUP PRICE SAVE up to S3 91 on 2

Oven Joy Bread
2 2 5 -«
White or Wheal.
Club Price 50» ea
SAVE up 10 9«( OR 2

ClUt PRICE

CLUB PRICE Cl US PRICE

*aigwilhri Jm 21 /our Mn* CM Cal
ALL LIMITS ARE PER HOUSEHOLD, PFR DAY

1 W EEK O NLY!
June 14-20

D a iry  G len
M ilk
One gallon
Whole 2%, 1%, 
or Fat Free

000000088787

S h o p  a t  H o m e . W e  D e liv e r .
safeway.com

6"
WITH COUPON 

ANO CLUI CARO
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