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LLeading the Struggle

African Americans who have
called inner northeast Portland
home for generations

With that in mind, Fitzpatrick
has launched a home ownership
program to help minorities and
low-income residents, open first
to tenants already involved with
PCRL

“"We
gentrification somewhat because
PCRI bought some of the worst
developments in the community,”

helped

probably

she said.

Fitzpatrick came to Portland in
1993 from the Midwest, to help
PCRI acquire and turn properties
sitting empty into single-family
homes for low-income families.

“We'retryingto level the play-
ing field,” Fitzpatrick said, quot-
ing statistics that only 38 percent
of African Americans own their
own homes in Portland, compared
to 59 percent of whites.

PRClI tenants are provided with
the unique opportunity of build-
ing a rental history while taking
on many of the same responsi-
bilities that homeowners experi-
ence such as balancing a budget
and managing utilities.

And while participants must
make less than 80 percent of the
median family income to qualify
for the program, Fitzpatrick says
its accommodations are a higher
standard than most other hous
ing for low-income individuals.

“You wouldn’tknow our prop-
erties are low-income by looking
at them,” she said.

Securing affordable housing
recently suffered a blow, as PCRI
was disqualified for a $350,000
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Maxine Fitzpatrick, PCRI d.-recror',m discusses t:‘;é need for

affordable housing in Portland.

We're trying
to level the
playing field.

— Maxine Fitzpatrick,
PCRI director

New Market Tax Credit, because
local incomes have increased to
less than 86 percent of the me-

dian income, with 80 percent as
the cutoff for qualifying

“Portland is becoming one of
the least affordable cities in the
nation,” said Fitzpatrick.

She encourages community
members to take an interest in
urban planning to help keep
money allocated for affordable
housing in the community.

For more information about
PCRI and its programs, call 503-
288-2923,

PDC HOME REPAIR PROGRAM

Interest rates as low as 3%™ and no-cost Together we’re closing the

homeownership gap

The Portland Development Commission (PDC) in communities across the country.

has money and construction professionals available

to help you with home repairs. Fix a leaky roof. Make

electrical or plumbing repairs. Install a new furnace, or
adapt your home to meet accessibility needs, or any
other work that can help protect your most important

investment — your home.

Working with PDC means:
® Interest rates as low as 3%*

® No or low monthly payments depending
on your income

® No-cost construction specialists
to help you through the
construction process

® Special finance
programs that
may qualify you
easier than
another lender

® Eligibility
determined in
one phone call

Homeownership in America is at an all-time high of 68 percent.
But among minorities, it is at 50 percent. Join us in our effort to
close this gap. With our partners we are seeking solutions that
break down barriers and expand homeownership. Fannie Mae
continues to develop innovative mortgage options and technology
to help our partners help more families get into homes of
their own.

PDC has a range of programs

that may meet your other

needs, such as helping first-

time homebuyers to purchase

and renovate a home or helping existing homeowners
who want to refinance and make home improvements.

We work with lenders, local governments, homebuilders, real
estate professionals, nonprofit organizations, and other housing
advocates to improve communities and create more
homeownership and affordable rental housing opportunities for
all Americans.

Get started today!

Call PDC at 503.623.3400; or
e-mail nhp@pdc.us
www.pdc.us/homerepair

Visit www.fanniemae.com/closethegap for more information on
how you can partner with us to help close the gap.
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