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Practice puts
too many In
horrific
cycle of debt
BY JuLiax Bosp
Congratulations to
New York State Attor-
ney General Eliot Spitzer for taking

astand on sub-prime lending. Preda-
tory lending is an evil, deceptive

[fIt’s New or Informative,
You Probably Saw It In ™ Jortland Observer
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= as well as a large percentage of the local business community

T'he Portland Observer’s distribution of nearly 40,000 papers

encompasses a wide cross-section of residential and state readership,

Become a part of our community.
Read the Portland Observer News.
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Needed to Combat Poverty

Reps. Charles B. Range, D-N.Y
and Benjamin L. Cardin, D-Md., are
calling on the Bush Administration
and Congress to take action to fight
poverty in light of new Census
Bureau data released Fridey

I'he report showed that the me-
dianincome level for American fami-
lies dropped for the second year in
arow lastyear, declining by $500to
$42.409,

Census figures also indicate that
the percentage of Americans living
in poverty increased from 1 1.3 per-
centin2000to 12.1 percentin 2002
I'he total number of poor Ameri-
cans has grown by 3 million during
the period

Rep. Rangel, who is the leading
Democrat on the Committee on
Ways and Means said, “Income is
down and poverty is up for Ameri-

practice aimed primarily
at people of color
Sub-prime lenders
prey on African-Ameri-
cans, the elderly and
female heads of house-
holds, charging astro-
nomically high rates of
interest and imposing
excessive fees and pen-
alties. This practice traps millions
of individuals in a horrific cycle of
debt-slavery

can families. The Bush Administra-
tion seems more interested in spend-
ing tens of billions of dollars to
wage war in Iraq than in doing any-
thing to combat poverty right here
in America. We need a national strat-
egy to boost employment and re-
duce poverty and we are not get-
ting it from this administration.”
Rep. Cardin, said “The Census
numbers confirm what many of us
have already seen in our communi-
increasing hardship for
America’s families. Middle income

ties

families have to live on less, while
poorer Americans are falling even
deeper into poverty.”

“Under President Clinton, pov-
erty declined for seven years in a
row. Now we see poverty rising
again. The families affected by this
trend have yet to see the helping

The NAACP passed resolu-
tions against predatory lending
in 2000 and 2002, and has even
gone so far as to forbid its units
from accepting dopations from
predatory lenders. Itis time forall
victims of this practice and for
those who are truly concerned
about economic empowerment to
demand access to reasonable and
humane lending practices for all
Americans

I hope that other states will fol-

etler to the E ditor

To Portland with Love

Editor's note: Meaux Craig, a former Portland resident, |
survived the terrorist attacks of the Word Trade Center |
towers in New York. His horrific and heart wrenching stor)
was shared with readers of The Portland Observer at the |
time. Now, on the two vear anniversary of that dreadful dav, | tion Board of Directors has unanimously
his mother, Dee Craig-Arnold of northeast Portland. re-

ceived the following open letter to the community

people’

hand promised by so-called com-
passionate conservatism. They
need less talk and more action. An
easy first step would be to provide
tax relief to the 6.5 million low-in-
come families excluded from the
last tax bill,” Cardin said.

“We need to make fighting pov-
erty in America a priority before it
becomes even worse. If we can
afford to occupy nations a half a
world away and pay billions to re-
build there, how can we ignore the
suffering of working families in our
own land? If we can afford to keep
hundreds of billions in tax cuts for
those who make more than $200,000
ayear, then how canwe turnablind
eye to those people who work hard
but still can not keep their families
from shiding deeper into poverty?”
Rangel added

Predatory Lenders Prey on Pleople of Color

low New York's lead and pay more
attention to economic discrimina-
tion in the form of unfair, irrespon-
sible lending practices. This is also
an opportune time for financial in-
stitutions and responsible lenders
to wake up and address the legiti-
mate credit needs of low income
people.

Julian Bond, Chairman of the
Board of Directors of the National
Association for the Advancement
of Colored People

Pleasesend your edtorial material
tonews@ portlandobserver.com

' Public Power
Proposal Troubling

I'he North/Northeast Business Associa-

voted to oppose the proposal to form a

s utility district in Multnomah

County.
A PUD will add an additional burden
and uncertainty to our already troubled

Your love, concern and support have been greatly appre-
1 Year $60.00 ciated. During the darkest hours of my life, I've felt the
2 Years $100.00
Renewal $60.00
m
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strength that was much needed. Your unlimited empathy has
economy. Condemning existing power fa-
cilities in Multnomah County would be a

transformed me into a pillar of strength I've never thought
possible (we all have hidden stamina that must be nurtured).
lengthy and disruptive process, costing
more than $1 billion. Furthermore, it’s
unknown how costly or complicated

It 1s my wish that everyone in this world experiences the
power of love. The motto I learned at Howard University is
that ** Luck is when preparation meets opportunity.” I guess
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Attention

SNIOR_S

Safeway Senior i
Shuttle Service!

Introducing a great new servce for
our neighborhood senor atizens
FREE grocery shopping shuftle
servee” 1o your nearby Ainsworth
& MLK Bivd Safeway Food &
Drug .. TWICE a Manth
On or around the
dth and 15th of each month
This Service is FREE to

Pocw frnar arn
WL NOY & PEAMWTTED
LOON FOR OUR SPECIAL
MAT TRANSPORTATION™ TROLLEY SERVICE
SCHEDULE FLYER AT YOUR MLK BLVD
SAFEWAY FOR COMPLETE DETAILS!

i =t By
(s)FMﬂOFﬂQ Dlll!
AFRICRE AMERICAN
CHAMBER OF COMMEACT OF OREGON

For More
Information Coll
$01-572-0812

Available at
Safeway

OwE
TRANSTIR

Web site at
www.safeway.com
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} The Other White Meat:
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Giving
our best..
Use your Card For a chance to...

. Pork Shoulder
&, ™, Blade Roast

b Or Pork Shoulder
Country Style Ribs. Bone-in
. Any size package.
i SAVE up to $2.89 Ib. on 2

OF EQUAL OR LESSER VALUE
.4 Safeway Club Price

ENTRANTS A

with the likes of The City of Roses, I've been the luckiest!
As then a person of despair, uncertainty and excruciating
mental and physical pain, now two years later | feel almost

whole again

Oregon, lock up the love within your hearts and don’t lose
the key. Although my heart belongs to Brooklyn, Washing-
ton, D.C. and Portland equally, I think when it comes to love:;

you all won my heart hands down.

P.S. - Please continue to open your hearts to those in need.

Meaux Craig
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[ Over 390 Prizes!

transitioning from established reliable
serverstoa PUD would be. And there isno
certainty in where a PUD would receive its
power and at what cost

Overall, our belief'is that the formation of
the Multnomah County PUD puts residents
and businesses at risk of higher rates and
disruption in services.

Edwina Wasson, North/Northeast Busi-
ness Association president
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Large Peaches
or Nectarines

Washington grown
Great for a fruit salad.

SAVE up to $1.11 Ib.

88:

Safeway Club Price

Ly 14

General Mills

5 ‘X' Cereal
B2 Cheenigs 22z e
L I ‘ - o I

SAVE up to $5.19 on 3

3.4%

Safeway Club Price

e o8 '
¥ L ,./« 10-Ib. Bag

.

Russet Potatoes

 Tasty baked, mashed or fried
| SAVE up to $2.02

Safeway Club Price
ALL LIMITS ARE PER
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